
                    

 
Contact No: 9879554138 

  E-mail:  info@ecoplastindia.com     
Website:  www.ecoplastindia.com 

_______________________________________________________________________________________________________________________________________________________________________________________________ 

         Regd. Office : National Highway No.8, Water Works Cross Road, Abrama-Valsad 396002, Gujarat.  

ClN- L25200GJ 1981PLC004375 
 

Friday, November 3, 2023 

To 

BSE Limited 

P. J. Towers, Dalal Street,  

Fort, Mumbai 400 001  

Scrip code: 526703 

Subject: Outcome of Board Meeting 

 

Dear Sir /Madam, 

 

We wish to inform you that the Board of Directors of the Company, at their meeting held today, have: 

 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half 

year ended 30.09.2023 

 

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith a copy of Unaudited Financial Results (Standalone 

and Consolidated) for the quarter and half year ended 30.09.2023 along with the limited review 

report of the Auditors. 

 

2. Taken note of the resignation of Mr. Vaibhav Kumar Totla from the post of Chief Financial Officer 

(CFO) and Key Managerial Personnel (KMP) of the Company and relived him early with effect 

from close of business hours on November 3, 2023. 

 

3. Approved the Appointment of Mr. Setu Rushi Parikh as Chief Financial Officer of the Company 

with effect from November 4, 2023. 

 

The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-/P/CIR/2023/123 dated July 13, 2023 are as under:  

 

Sr. 

No. 

Particulars Details 

a) Reason for change Appointment as Chief Financial Officer (CFO) 

 

b) Date of Appointment November 4, 2023 

 

c) Brief profile He is a Chartered Accountant by Qualification with a Master’s 

degree in Commerce. He has over 12 years of work experience 

in several areas including business management, treasury 

management, Taxations, Finalization of financial statements and 

system development. He comes with rich experience spread 

across industries such as plastics, power, logistics, 

manufacturing, project capitalization and FMCG. 

d) Disclosure of 

relationships between 

directors 

Mr. Setu Rushi Parikh is not related to any Directors, KMP or 

promoter of the company. 
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4. Approved the re-appointment of Mr. Atul Baijal (DIN: 09046341) as Whole-time Director of the 

Company for a further period of 3 (three) years w.e.f. 11th February, 2024, subject to the approval of 

the shareholders of the Company, as his current term of appointment would expire on 10th February, 

2024. 

 

Further, in terms of the Circular dated June 20, 2018 issued by BSE Limited (No. 

LIST/COMP/14/2018-19), we hereby inform that Mr. Atul Baijal has not been debarred from 

holding the office of Director by virtue of any SEBI order or any other such authority. 

 

The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-/P/CIR/2023/123 dated July 13, 2023 are as under: 

 

Sr. No. Particulars Details 

 

a)  Reason for Change Re-appointment. 

 

b)  Date of appointment 

/cessation (as 

applicable) & term of 

appointment 

Re-appointed as Whole-time Director of the Company for a 

further period of (3) three years w.e.f. 11th February, 2024 to 

10th February, 2027, subject to the approval of the 

Shareholders of the Company. 

c)  Brief Profile He is a plastic technologist with a rich techno commercial 

background with close to four decades of experience 

spanning right from Quality control, Quality Assurance, 

Technical Services, Technical Development, Operations, 

Sales and Global procurement the in the Indian Flexible 

Packaging Industry. 

d)  Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Mr. Atul Baijal is not related to any Directors, KMP or 

promoter of the company. 

  

5. Made prudent decision of not to declare any interim dividend for the financial year 2023-24. 

 

The meeting of the Board of Directors commenced at 1.00 P.M. and concluded at 4.05 P.M. 

 

This is for your king information and records.  

 

Thanking You, 

 

Yours faithfully 

For Ecoplast Limited 

 

  

Rakesh Kumar Kumawat 

Company Secretary & Compliance Officer 

 

Encl: As above 

 

 

 

 

 

Head Office: Unit No.1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road, Opp. Telli 

Galli, Near East-West Flyover, Andheri East, Mumbai-400069, Tel: +91-6352530597. 
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Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to

To the Board of Directors of

Ecoplast Ltd.

1. We have reviewed the accompanying statement of unaudited standalone financial

results of ECOPLAST Limited ("the Company") for the quarter ended September 30,
2023 and year to date from April 01, 2023 to September 30, 2023 (the "statement")
attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

2.
accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (Ind AS 34) "interim Financial Reporting" prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. The Statement has been

approved by the Company's Board of Directors. Our responsibility is to express a

conclusion on the Statement based on our review.

The Company's Management is responsible for the preparation of the Statement in

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making Inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

j &



4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in india, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Y. B. Desai and Associates
Chartered Accountants

Firm Registration No. 102368W

Mayank Y. Desai
Partner

Membership No. :-108310

UDIN: 231U8310 idBK WREM 3966

Date :-3™ November, 2023

Place :-Mumbai



Ecoplast Limited
WaterWorks Cross Road, N.H. No.8
Abrama, Vaisad, Gujsrat- 396002
Te! No.: 9879554138
Website: www.ecopiastindia.com
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Standalone Financial Results for Quarter and Half year ended September 30, 2023

Rs. in Lacs
Standalone

Quarter Quarter Quarter Half Year Half Year Year
Sc ended ended ended ended ended endedParticularsNo. 30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
income
{a} Revenue from Operations 2,994.74 2,542.62 1,995.57 5,537.36 1,587.85 9,601.38
(b) Other incame 36.31 $93.02 104,28 95.33 135.13 389.98

Tatat income (net} 3,031.05 2,601.64 2,099.85 §,632.69 4,777.58 9,991.36
2 Expenses

{a} Cost of Materials Consumed 1,880.06 1,663.95 1,454.15 3,544.01 3,259.34 6,733.11
(b} Changes in inventories af Finished goods, work in
progress and stock in trade (10.85) (42.45) (15.69) (53.00) 153.19 16.18
{c}) Employee Benefits expenses 272.51 274.57 227.88 543.08 477.10 927.32
(d} Finance Costs 933 6.75 19.09 16.08 55.68 89.50
(e) Depreciation and Amortization expense 60.44 58,39 63.82 118.83 133.34 245.30
{f) Other expenses 465.63 390.52 283.64 856.15 624.88 1,349.99

Total Expenses, 2,677.42 2,347.73 2,042.89 $,025.15 4,703.53 9,371.58

3 353.63 253.91 56.96 607.54 19.05 619.78Profit/(Loss) before Tax [1-2]
4 Tax Expense

Current 79.38 36.80 8.68 116.18 3.68. Tes
Deferred (6.53) 39.32 05.96) 32.71 (13.30) 97.41

5 280.78 177.79 54.24 458.57 23.67 444.54Profit/(Loss) for the period [3-4]
6 Other Comprehensive income

(i) tems that will not be rectassitied to profit ar loss
{a} Remeasurements af defined benefit plans 3.84 3.85 (13,12) 7.69 (26.25) 12.80
(b} incame taxes related to tems that will not be

reclassified to profit or loss 1.06 1.07 (3.65) 1.13 (7.30) 3.56

4.90 4.92 9.82 16.36Total Other Comprehensive income (16.77) (33.55)

7 285.68 182.71 37.47 468.39 460.89Total Comprehensive Income for the period [5+6] (9.88)
Paid-up equity share capital (FV per share Rs. 10/- each) 300 300 300 300 300 300

9 Other Equity 3,030.52
10 Earnings per share (not annulised, excluding year end)

5.31 5.93 181 15.25 1.79 14.82(a) Basic (Rs)
(b) Diluted (Rs.) 9.36 5.93 1.81 15.29 0.79 14,82



Ecoplast Limited
Water Works Cross Road, N.H. No.8
Abrama, Valsad, Gujarat- 396002
Tet No.: 8879554138
Website: www.ecoplastindia.com
Email: investor@ecoplastindia.com
CIN: L25200GJ1981PLC004375

Notes :

21)

2)

31

4)

&)

7)

Tne above unaudited resufts of the Company for tie Quarter and Half year ended September 30,2023 have beanprepared in eocardance with the IND AS, as prescribed under section 133 of the Companies Act, 2013 raad with the Companies.{indian Accounting Standards) Rules 2015.

The financal results of the Company have been reviewed & recommended by the Audit Committee and approved by the Board ofDirectors of the Company at their meetings held on Navember 3, 2023

As required under Reguiaton 33 of SEB (ListJng Obligations and Disclosure Requirements) Requlatons. 2015 the StatutoryAuditors have conducted a linvted review of the above results for the Quarter and Half year ended September 30 2023

Provision for taxes. emptoyment benefits and ather provisions for contingencies have been considered on estmated basis
The Company 15 prmunly engaged the business of manufacture of plastic fim, witch rs considered tp be the only reportablebusiness segment The Company is primarily operating in Incha which 1s considered as 8 single geographical segment.

The figures of the previous penods / year have heen rearranged / regrouped wherever necessary 06 confirm to current yearclassfication

For more details on results visit investor centre secton of the Companys website at www ecopiastindia cam and fnanaal resultsunger corporates secban of Stock Exchange's Website at www. com

On Behalf of of Directors

4
Piace Mumbai J.B.DESAI
Date November 3, 2023 MANAGING DIRECTOR

DIN 011166221



Ecoplast Limited
Water Works Cross Road, N.H. No.8
Abrama, Vaisad, Gujarat- 396002
Tel No.: 9879554138
Website: www.ecoplastindia.com
Email: investor@ecoplastindia.com
CIN: L25200GJ1981PLC004375

Statement of Assets and Liabilities as at September 30, 2023
Rs.in Lace

wtSr AsaNo, March 31, 2023
"Sal

ASSETS
(1) [Non-rirrent sasete

(a} Property, Plant and Equipment 1,462.69
7.73(0) Capital workinprogress

"wead 17.40(c} Right ofuse Asset
(d) Financial Assets :

@ Investment in Subsidiary 73.19Loans 4.75
(ill) Others 15.00

(@) income Tax Assets (Net) 85.66
22.98(f) Other Noncurrent Assets

Total Noncurrent assets 1,669.42

(2) Current aesets :

(a) inventories 1,044.80
{b) Financial Assets

1,196.09@) Trade Receivables
@i} Cash and cash equivalents 235.68
(ii) Gark balances other than {i} above. 26.91
(Wy) Loans 6.85
(v} Other financial assets 25.14

(c) Other arent assets 154.26
16.78(2) Assets held for sale

Total current assets 2,706.22

TOTAL adASSETS 4,395.64

EQUITY AND LIABILITIES

(a Equity Share capital 300.00Other Equity 3,030.52

Total equity or

Liabilities
(1) Noncurret ilabilities

{@) Financial Liabilities ae
@ Borrowings 30.45
(i) Lease Liability 6.77() Provisions 96.77

(c) Deferred tax Habiities (Net) 22.26

156.24Total non-current liabilities

(2) Current llabiittes
(a) Financial Liabilities

6) Borrowings bes 74.84(i) Lease iwbility 11.38
(ill) Trade payables

119.10a) Tota! Outstanding Oues of Micro
Enterprises and Small Enterprises
b) Total Outstanding Dues of Creditors $16.74
Other than Micro Enterprises and Small
Enterprises

22.28(lv) Other financial
(b) Other current 0abilities 134.5
(c) Provisions 33.13Total current liabilities 908.88Total liabilities 1,085.13

4,398.54

:

Equity

a



Ecoptast Limited
Water Works Cross Road, N.H. No.8
Abrama, Valsad, Gujarat- 396002
Tel No.: 13795 54138
Website: www.ecoplastindia.com
Email: investor@ecoplastindia.com
CIN: 1.26200G1981PLC006376

Cash Flow Statemont for the half year ended September 30,2023
Rain Lacs

StandaHlone Standalone

Unaudited Unaudited
A Cash flow from operating activities
Net Profit / (Loss) before Tax as per Staternent of Profit and Loss 607.54
Adjustments for:
Depreciation and amortization and impairment 118.83 133.34
(Profit) 'lass an sale / wnte off of assets (net) (9.28) (4 34)
Finance costs 16.08 65.68
interest income (7.60) (2.68}
Other Comprehensive tncome 7.69 (26.25)
Provision for doubtful ade and other receivables, loans and advances 2.08

125.82 157.83
Operating profit bafore working capital changes 733.36 176 15

Changes in working capital:
Adjustments for (increase) / decrease in operating sssets:
foventones (123,88) 132 62
Trade receivables (1.97) 827.43
Short-term louns and advances (2.69) 36.79
Neon Current Finarcal Assets 497 {10.79}
Other Current finanoai assets 25.01 720
Other Non currant assets {0 84) 53 45
Other Currem assets 76.11 539

Adjustments for increase / (decrease) in operating Nabilities:
Trade Payables (28.33) (320 55}
Other Current (89.74) {104 94)
Other Financial and lease hatulity 74,85 (21.65)
Short-term prowsmons (14.43} 19,97
Long-term provisions 8.830 12.27

(72.14) 563.00
Cash generated from operations 661.22 1,044.48
Net income tax (paid) / refunds (123.80) (15.57)

Net cash flow from / (used in) operating activities (A) §37.42

B. Cash flow from investing activities
Payment for property. plant and equipment . including captal advances (249 36) (160 30)
Proceeds from sale of fixed assets 1671 6.00
Loans (given) 'repaid by
- Subsadiary Company (18.00)

Inteyest covesd
- Subsidiary Company 0.41
- Others 7.05 2.68

(246.15) (151.62)

Net cash Row from / (used in) investing activities (B) (246.15) (151.62)

September 30, 2023 September 30, 2022
Particulars For the Half year ended For the Halt year ended

49 15

1,029.9



Ecoplast Limited
Water Works Cross Road, N.H. Nos
Abrama, Vatead. Gujarat- 396002
Tet No.: 98795 84138
Website: www.ecoplastindia.com
Email: investor@ecoplastindia.com
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Cash Flow Statement for the half yoar ended September 10,2023
Rain Lacs

Standatone
For the Half year ended For the Half year ondedParticulars
September 30, 2023 September 30, 2022

Unaudited Unaudited

C. Cash flow from financing activities
Proceeds / (Repayment) of long-term borrowings (5.47)
Net increase / (decrease) in Short term borrowings (65.90) {879 81)Finance cost (16.08)
Dividends pard (45.00)

(65 68)

{131 56) (935.49)
Net cash flow from / (used in) financing activities (C) (431.55) (935.49)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 159.72 (57.20)Cash and cash equivaients at the beginning of the year

with banks in ccwrenl accounts, earmarked dalances arc daposit accounts 250 73 96 41
186Cash on hand

3.17

Cash and cash equivaients at the end of the year 422.31 42.38

Cash and cash equivalents at the end of the year Comprises :
Cash on hand 0.80 3.51

129.98(1) Balances with banks in quirent accounts and denost accounts
(i) Batances with banks in earmarked balances and deposit accounts 281 53 38.87

622.31 42.38
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Indenendent Auditor's Review Report on Quarterly and Year to Date Unaudited

Cansolidated Financial Results of the Company Pursuant to the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

Review Report to

The Board of Directors

Ecoplast Ltd.
1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of

ECOPLAST Limited ('the Holding Company') and its subsidiary (the Holding Company and its

subsidiary together referred to as 'the Group'), for the quarter ended September 30, 2023 and

year to date from April 01, 2023 to September 30, 2023 (the "Statement") attached herewith,

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including

(the "Listing Regulation").

2 The Holding Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34, (ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. The Statement has been approved by the Holding Company's Board of

Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim [inancial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review IS

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the SEB! Circular CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company:

j. Ecoplast Limited



Subsidiary:

li. Synergy Fitms Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ("Ind AS") specified under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulation, including the
manner in which it is to be disclosed, or that it contains any materia! misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of one subsidiary, whose unaudited interim financial
results include total assets of Rs. 2.81 crore as at September 30, 2023, total revenues of
Rs. Nil for the quarter and six months ended September 30, 2023 and total net loss after
tax of Rs. 0.06 crore for the quarter and six months ended September 30, 2023 and the
period ended on that date respectively as considered in the Statement which has not
been reviewed by its respective independent auditor.

These unaudited interim financial results and other unaudited financial information of
the this subsidiary has not been reviewed by its auditors and has been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of subsidiary, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and
explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above is not
modified with respect to our reliance on the work done and the financial results
certified by the Management.

For Y. B. Desai and Associates
Chartered Accountants

Firm Registration No. 102368W

Mayank Y. Desai
Partner

Membership No. :_ 108310~~ -

UDIN: 273 pe
Date : -3" November, 2023

Place :-Mumbai



Ecoplast Limited
WaterWorks Cross Road, N.H. No.8
Abrama, Valsad, Gujarat- 396002
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Consolidated Financial Results for Quarter and Half year ended September 30, 2023

Rs.in Lacs
Consolidated

Quarter Quarter Quarter Half Year Half Vear Year
Sr

Particulars ended ended ended ended ended ended
No. 30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

{a) Revenue from Operations 1,394.74 7,542 62 1,995.56 5,$37.36 4,608.95 9,522.88
35.90 $9.02 10/.21 $4.9) 128.25 390,50(b) Other Income

Total income (net) 3,030.64 2,601.64 2,102.77 §,632.28 4,737.20 10,013.38
2 Expenses

(a) Cost ot Materials Consumed 1,880.06 1,663.95 1,464.15 3,544.01 3,259.34 6,733.11
{b) Changes in inventories of finished goods, work in

progress and stuck in trade 110.55) {42.45} (35.63) (53.00) 162.24 15,44
545.78(c) Employee Benefits expenses 273.84 271.54 228.27 479,75 937.71

(d) Finance Costs 9.32 6.76 19.08 16.08 55.65 89.53
63.82{e} Depreciation and Amortization expense 60.44 38.39 118.83 133.34 245.30

(f Other expenses 463.90 389.14 285.17 353.674 627.80 1,357.51
Total Expenses 2,677.01 2,347.73 2,045.82 5,024.74 4,718.15 9,393.60

3 Profit/(Loss) before Tax [1-2] 353.63 253.91 56.96 607.54 19.05 619.78
4 Tax Expense

Current 79.38 36.80 8.68 116.18 8.68 4483
Deferred (6.53) 39.32 (5.96) 32.79 (13.30) 97.41

5 Profit/(Loss) for the period [3-4] 280.78 177.79 $4.24 458.57 23.67 464,54
5 Other Comprehensive Income

{i} ttems that will not be reclassified to prafit ar loss
(a) Remeasurements of defined benefit plans 3.84 3.85 (33.22) 7.69 (26.25) 12.80
(b) Income taxes related ta items that will nat be

reclassified tu protit or loss 1.06 1.07 (3.65) 2.13 (7.30) 3.56

Totat Other Comprehensive income 4.90 4.92 (16.77) 9.82 (33.55) 16,36

Total Comprehensive income for the period [5+6) 285.68 182.71 37.47 463.39 (9.88) 450.89
Paid. up equity share capital (FV per share Rs. 10/- each} 300 300 300 300 300 300

5 Other Equity 3,03.52
10 Earnings per share (not annulised, excluding year end)

{a) Basec (Rs.} 2.35 5.93 1.81 15.29 0.79 14.82
9.36 5.93 181 15.29 0.79 14 82(b) Diluted (Rs.}

1 Income



Ecoplast Limited
Water Works Cross Road, N.H. No.8
Abrama, Valsad, Gujarat- 396002
Tel No.: 8879554138
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Email: investor@ecoplastindia.com
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Notes

1

2)

3)

5)

6)

7)

The above unaudited frfnancial results the Company for the Quarter and Half year ended September 40, 2023 nave been
Rrepated ir dau dance with the IND AS as prescribed under section 137 of the Companies Act, 2013 read with the Comparees
(indian Accounting Standards) Rules. 2015

The financal resutts of ne Company have been reviewed & recommerced by the Audit Committee ano approved by the Boara
ot Directors af the Campany at their meetings heid on Novernber 3. 2023

The Consolidated results inctudes: firancial results of subsadiary Company namely Synergy Fame Private Limited

4 AS required unde Regulation 33 of SFR sting Obligatons and Disclosure Requirements) Regulations, 2015 the Statutory
Auditors have conducted a limited revew of tre above resutts for the Quarter and Half year ended September 30, 2023

Proweon for taxes, employment benefits and other provisions for contingencies have been considered on estimated basis

The Company 1s primarily engaged in the business cf manufacture of plastic fim, which 1s consigered to be ine only reportable
business The Company is pnmanly operating in ndia which 1s considered as a single geographical segment

The figures of the pravinus periods / year have been rearranged / regrouped wherever necessary to confirm to current year
Classification

Far more detads on reyutts visit wivestor centre section of the Campary's website at wow. com and financial result
under corporates section of Stock Exchanges Website at www. bseindia com

On of Board of Directors

Place Mumbai DESAI
Date November 3 2025 MANAGING DIRFCTOR

DIN 07156271
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Statement of and Liabilities as at September 30, 2023
Rs.in Lacs

Consolidated ConsolidatedSr. As at As atNo. Particulars
September 30, 2023 March 31, 2023

Unaudited AuditedASSETS
(1) Non-current assets

{a) Property. Plant and Equipment 1,497.13 1,462.69(b) Capita! work-a-progress 4241 773
94.15 17,40(¢) Right of use Asset

(0) Financial Assets
(i) Loans 5.62 4.75
(ii) Others 15.00$5.00

{e) income Tax Assets (Net) 89.98 85.68Other hon-curent assets 17.14 22.98

Total Non-currem assets 1,771.43 4,616.23

(2) Current assets
(a) tnventories 1,044.501,168.38
(b) Financia! Assets

() Trade Receivables 1,198 08: 1,196.09
(ii) Cash and cash equivaients 144.29 238.82

291.53 26.91(il) Bank balances other than 0i) above
(v) Losns 9.12 6.85
{¥) Other financial assets 0.13. 25.33

(¢) Other current assets 156.9460.18:
(6) Assets classified as held for Sale 70.53 87.31

Total current assets : 2,96.2 2,783

TOTAL ASSETS 4,733.65 4,398.96
EQUITY AND LIABILITIES :

Equity
(a) Equity Share capital 344.00 300 00
(b) Other Equity 3,453.91 3,030.52Total equity 3,763.91 3,330.52

Liabilities
:Non-current fiablities:

(a) Financial Liabilities
@ Borrowings 24,97: 30.45(i) Lease Uiadilities 67.97 5.77

105,57. 36.77(b) Provisions
(c) Defarred tax liabiltties (Nex) 62.91 22.26

Total non-current abilities 251.42 156.24

(2) Current Uabltities
(a) Financial Liabilities

9.84 74.84(i) Borrowings
(il) Lease Liability 27.00 11.35(ii) Trade payables
3) Tota! Outstanding Dues of Micro Enterprises and
Smail Enterprises 164.17. 119.10
bh) Total Outstanding Dues of Creditors Other then

$17.51Micro Enterprises and Smail Enterprises 444.36
(iv) Other financial flabilities 20.57 22.58(>) Other current lisbitities 131.6541.81

(c) Provisions 20.57 35.19

Total current liabilities 728.32 912.22Total llabilities 979.674 1,068.47TOTAL EQU{TY ANDO LIAB ITIES 4,733. 4,398.98

:

: :



Ecoplast Limited
Water Works Cross Road, NH. No.8
Abrama, Valsad, Gujarat- 396002
Tet No.: 9879554138
Website: www.ccoplastindla.com
Email: investor@ecoplastindia.com
CIN: 126200GJ1981PL.C004375

Cash Flow Statement for the half year ended September 30, 2023
Rs.in Lace

Consolidated 'Consolidated
Particulars For the Half year ended For the Half year ended

September 30, 2023 September 30, 2022
Unaudited Unaudited

A. Cash flow from operating activities
Net Profit(loss) before Tax as per Statement of Profit and Loss 607.54 19.05
Adjustments for
Depreciation and amortization and impairment 118.83 133.34
(Profit) / loss on sale / write off of assets (net) (9.28) (4.34)
Finance costs 16 08 55.68
interest income (7 09) (2.68)
Other Comprehensive Income 7.619 (26 25)
Liabilities / provisions no longer required writtan back (100)
Provision for doubtful trade and other receivables. loans and advances (0.01) 2.08

126.24 156 83
Operating profit before working capital changes 733 78 175.88
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (123 89) 141 66
Trade receivables (197) 20.64
Short-term loans and advances (2.27) 36.71
Long-term loans and advances (0.87) (2.91)
Other current financial assets 25 20 79
Other non currant assets (846) 76.57
Other current assets 76 76 6.74

Adjustments for increase / (decrease) in operating liabilities:
Trade payables (2B 09) (123.14)
Other current habilities (89.85) (104.86)
Other financial and lease liabilities 74.85 (20.65)
Other non current hiabilites 7 62 6.89
Short-term provisions (14 62) 19.78
Long-term provisions 880 1227

(76 79) 877.70
Cash generated from operations 556 51 1,053.58
Nat income tax (paid) / refunds (123 80) (15.57)

Net cash flow from / (used in) operating activities (A) §33.19 1,038.01

B. Cash flow from investing activities
Capital expenditure on fixed assets, ncluding capital advances (249.36) (160.30)
Proceeds from sale of fixed assets 10.73 6.00
interest received
- Others 709 2.68

(231.56) (151 62)

Net cash flow from / (used in) investing activities (B) (231.56) (151.62)



Ecoplast Limited
Water Works Cross Road, N.H. No.8
Abrama, Valsad, Gujarat- 396002
Tel No.: 0879554138
Website: www.ecoplastindia.com
Email: Investor@ecoplastindia.com
CIN: L25200GJ1981PLC004375

Cash Flow Statement for the half year ended September 30, 2023
Rain Lacs

onsolidated onso date
Particulars For the Half year ended For the Half year ended

September 30, 2023 September 30, 2022
Unaudited Unaudited

C. Cash flow from financing activities
Proceeds / (Repayment) ot long-term borrowings (5 47)
Net increase / (decrease) in Short term borrowings (65.00) (879.81)
Finance cost (16.08) (55.68)
Dividends paid (45.00)

(131.55) (935.49)

Not cash flow from / (used in) financing activities (C) (131.55) (935.49)

Cash and cash equivalents at the beginning of the yoar
Batancos with banks in current accounts, earmarked balances and deposit accounts 263.87 36.67
Cash on hand 1.86 3.17

Cash and cash equivatents at the end of the year 438.81 50.74

Cash and cash equivalents at the end of the year Comprises :
(i) Cash on hand 0.80 351
(1!) Balances with banks in current accounts and deposit accounts 143.48 8 36
(ii!) Baiances with banks in earmarked balances and deposit accounts 29153 38.87

435.81 50.74

Net increase / (decrease) in Cash and cash equivalents (A+8+C) 170.08 (49.10)
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