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Sub: Outcome of the Board Meeting 
 
Respected Sir/Madam 
 
In reference to captioned subject and pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of the Directors in its Meeting held today 
approved the following:- 
 

1) Approved the Standalone and Consolidated Un-Audited Financial Results for the Quarter and 
half year ended on September 30th, 2023; along with the Limited Review Report and the copy 
of the same are enclosed. 
 

2) Constituted the CSR Committee and Risk Management Committee of the Board Members 
voluntarily. 
 

The meeting commenced at 12:00 Noon and concluded at 07:55 P.M. 

 
  This is for your information and records. 
 
Thanking You, 
 
Yours Faithfully 
For Race Eco Chain Limited 
 
 
Shiwati 
Company Secretary & Compliance officer 
 
 
 



GARG ARUN & ASSOCIATES
CHARTERED ACCOUNTANTS
Flat No. I 06, 4832/24, Ansari Road,
Daryaganj, New Delhi-1 10002
Phone: 011-23283955

REVIEW REPORT TO THE BOARD OFDIRECTORSOF
RACE ECO CHAIN LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Ind AS Financial Results
("Statement") of Race Eco Chain Limited ("the company") for the quarter and half year ended
September 30, 2023 being submitted by the Company pursuant to the requirements ofRegulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This statement, is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free ofmaterial misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
('Ind AS') specified under section 133 of the Companies Act, 2013 as amended, read with the relevant
rules issued there under and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms ofthe Regulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Place: New Delhi
Date: 06/11/2023
UDIN 2300540,Y1041q

For M/s Garg Arun &Associates
Chartered Accountants

FRN: 08180N

RAMAN Digitally signed by
RAMAN KUMAR GARG

KUMAR GARG Date:2023.11.06
18.04:43 +05'30'

CA Raman Kumar Garg
Partner

M. No. 090564



GARG ARUN & ASSOCIATES
CHARTERED ACCOUNTANTS
Flat No. I 06, 4832/24, Ansari Road,
Daryaganj, New Delhi-110002
Phone: 011-23283955

REVIEWREPORT TO THE BOARD OF DIRECTORS OF
Race Eco Chain Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Race Eco Chain Limited ("the Parent") and its subsidiary (the Parent and its subsidiaries together
referred to as "the Group"), and its share of the net profit after tax and total comprehensive income of
its associate for the quarter and half year ended September 30h, 2023 ("the Statement") being
submitted by the Parent pursuant to the requirement ofRegulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20 15, as amended.

2. This statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board ofDirectors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34 "Interim Financial Reporting"('Ind AS
34'),prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (LODR) Regulations,
2015. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review is limited
primarily to inquiries of the personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:

Sr.No. Name ofthe Entitv Relationship
1 M/s ABHAY INNOVATIVE RECYCLING Subsidiary Company

LIMITED

6. This consolidated Financial Results also includes the unaudited Financial Results of 1(one)
subsidiary whose financial information reflect total revenues of Rs. 0.12 lacs, total net profit/(loss)
after tax ofRs. -7.90 lacs and total comprehensive income/loss ofRs. -7.90 lacs for the quarter ended
September 30, 2023 as considered in the consolidated unaudited financial results. These unaudited
interim financial information have been furnished to us by the Board ofDirectors and our opinion on
the consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary is based solely on such unaudited interim Financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors,
these interim Financial information are not material to the Group.

Digitally signed by
RAMAN KUMAR GARG

K{ 'lhl!al Date: 2023.11.06
18:12:39 +05'30'

RAMAN
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GARG ARUN & ASSOCIATES
CHARTERED ACCOUNTANTS
Flat No. 106, 4832/24, Ansari Road,
Daryaganj, New Delhi-1 10002
Phone: 011-23283955

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
RACE ECO CHAIN LIMITED

7. Based on our review conducted, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement

CA Raman Kumar Garg
Partner

M. No. 090564

Digitally signed by
RAMAN KUMAR GARG
Date: 2023.1 1 .06
18.05:28 +05'30'

RAMAN
KUMAR
GARG

For M/s Garg Arnn &Associates
Chartered Accountants

FRN: 08180N

Place: New Delhi
Date: 06/11/2023
UDIN: 2209054,y1E1120?



RACE ECO CHAIN LIMITED
Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE SARA HINDU RAO, DELHI -110006

CIN NO. L37100DL1999PLC102S06
Standalone Statement of Assets and Liabilities as at 30th September 2023

(Rs.ln Lacs)
As at 30th As at 31st

P.rtlculars NoteNo. Sept, 2023 March,2023
Unaudited Audited

ASSET5

Non-current assets

[a} Property. plant and equipment 2(.) 266.92 286.73
(b) Capitalwork-in-progress
(cjmvestment Properties
(d) Goodwill
(e) Other intangible assets 2(b) 3.38 3.82
(f) Intangible assets under development
(g) BiologicalAssets other than Bearer Plants
(h) Financialassets

(i) investments 3(.) 516.48 0.10
(iii Trade Receivables
(iii) loans and Advances
(iv)Other financial assets 4(.) 11.39 11.90

(i) Deferred tax assets(net) 5 23.63 24.99
UlOther non-current assets 6 (.)

Sub-total- Non-Current Assets 821.80 327.54

Current assets
(al Inventories 7 87.14 61.52
(b) Financialassets

(i) Investments 3(b)
(ii) Trade receivables 8 4,496.19 3,664.81
(iii) cash and cashequivalents 9 395.31 309.14
(iv) BankBalanceOther than Cashand cashequivalents
(v) loans and Advances 10 402.65 342.15
(vi) Other financial assets 4(b) 35.02 17.41

(c) Current Taxassets(net) 11 79.76 58.30
(d) Other current assets 6(b) 68.01 135.87
Branchaccounts

Sub-tctel- Current Assets 5,564.74 4,590.45

TOTAl- ASSETS 6,386.s4 4,917.99

EQUITYANDUABIUTIES

Equity
(a) EquityShareCapital 12 1,643.22 1,643.22
(b) Other equity 13 534.36 413.76

Sub-total- Shareholders' funds 2,177.58 2,056.98

LIABILITIES
Non-current liabilities
(a) Financialliabilities

(illong Term Borrowings , 14(.) 4.28 19.71
(ii) lease liabilities 15(.)
(iii) Trade Payables 16(.)

(A) Total Outstanding dues of Micro and SmallEnterprises;and
(8) Total Outstanding dues other than Micro and SmallEnterprises

(iv) Other financial liabilities other than (i) and (ii) above
(b) Provisions 17(.) 15.37 15.37
(c) Deferred tax liabilities (net)
(d) Other non-current habihties

Sub-total- Non-current liabilities 19.65 35.08

Current liabilities
(a) Financialliabilities

(i) Short Term Borrowings 14(b) 3,212.71 1,531.27
(ii) lease liabilities 15(b)
(iii) Trade Pavables>

(A)Total Outstanding dues of Micro and SmallEnterprises;and 16(b) 856.35 443.23
(8) Total Outstanding dues other than Micro and SmallEnterprises 16(b) 728.56

(iii) Other financial liabilities other than (i) and (ii) above
(b) Other current liabilities 18 24.22 51.19
Ie) Provisions 17(b) 95.97 71.68
d) Other tax liabilities (net)

Sub-total- Current liabilities 4,189.31 2,825.93

TOTAl- EQUITYAND UABIUTIES 6,386.54 4,911.99

For RaceEcoChain limited

~!:Z.'l-.._,J'-
Place:S'Ihlbabad

Date: Nov 06, 2023 Manasins Director



RACE ECOCHAIN LIMITED

Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI -110006
CIN NO. L37100DL1999PLC102S06

Statement of Unaudited Standalone Financial Results for the guarter ended Se[!tember 30,2023
(Rs.In lakhsexcept EPS)

51.
Quarter Ended HalfYear Ended Year Ended

Particulars 30.09.2023 30.09.2022 30.06.2023 30.09.2023 30.09.2022 31.03.2023No.
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Ooerations 7,888.46 4,918.07 11,074.40 18,962.86 9,195.63 26,908.49
2 Other Income 5.75 30.25 3.20 8.95 51.38 84.68
3 Total Income( 1 + 2 ) 7,894.21 4,948.32 11,077.60 18,971.81 9,247.02 26,993.17
txeenses
a Purchase of Stock-In-Trade 7,603.49 4785.02 10,752.28 18,355.78 8942.53 26081.31
b OthersDirectExp. 63.55 34.81 98.37 183.29

4 c) Em loveesBenefitsExp. 55.11 49.04 51.41 106.52 75.57 248.33
d) Finance Costs 76.69 18.67 55.36 132.05 32.44 70.29
e) Depreciation and amortization expenses 13.18 10.00 12.13 25.31 20.67 44.34

Other Exoenses 39.03 50.41 42.61 81.64 112.70 186.75
Total Expenses 7,851.06 4,913.14 10,948.61 18,799.66 9,183.91 26,814.31

5 Profit before Exceptional items and Tax 3-4 43.15 35.18 128.99 172.14 63:10 178.86
6 Exceptional items
7 Profit before tax ( 5 - 6 ) 43.15 35.18 128.99 172.14 63.10 178.86

Tax expense
8 a) Current Tax 12.70 7.15 37.48 50.18 15.78 53.53

b Deferred Tax charge 0.68 0.68 1.36 (5.15)
c Tax related to earlier years

9 Profit for the period/vear 7-8 29.77 28.03 90.83 120.60 47.32 130.48
Other Comprehensive Income OCI

i) a) Items that will not be reclassified to profit or loss (0.22)

b) Income tax relating to items that will not be reclassified to profit or loss 0.06
10

ii) a) Items that will be reclassified to profit or loss

b) Income tax relating to items that will be reclassified to profit or loss

11 Total ComprehensiveIncomefor the period/year (9 + 10) 29.17 28.03 90.83 120.60 47.32 130.32

12 Paid-up equity share capital (Facevalue of Rs.10 per share) 1,643.22 1,643.22 1,643.22 1,644.22 1,645.22 1,643.22
13 Other Equity 413.76

Earnings Per Share (EPS) 0.18 0.17 0.55 0.73 0.29 0.79
14 Basicand Diluted 0.18 0.17 0.55 0.73 0.29 0.79

Not Annualised Not Annualised Not Annualised Not Annualised Not Annuatised Annualised

Our Company Subscribed 43,50,000 warrants, convertible into Equity Sharesof a FaceValue Rs5/- (Rupees Five Only) at a price of Rs.13/- (RupeesThirteen Only) on 03rd April, 2023
which constitute 20.71% in the paid-up share capital of Prime Industries Limited.Once the acquisition of shares will complete within 18 months, Prime Industries Limited will become an
Associate ofthe Company.

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under Section 133 of
2 the Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted In India and in accordance with the
requirements of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Company is primarily engaged in the business of Plastic Waste, Pipes, Paper, Home furnishing, Madeup, Bags& Garments and Briquettes

The above unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on Nov 06,2023.

4 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

The Statutory Auditors have carried out limited review of the above standalone financial results for the Quarter and Half Year ended Sept 30, 2023 as required under Regulation 33 of
the SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015

Our Company has acquired 99.33% Equity shares (Including the Existing holding of 0.65%) of Abhay Innovative Recycling Limited on 14th July, 2023 by way of Right Issue allotment.
Pursuant to said acquisition of shares, Abhay Innovative Recycling Limited has become a Subsidiary of the Company.

Place: Sahibabad
Date: Nov 06, 2023 Managing Director



CE ECO CHAIN LIM TED
UNIT NO.203, PLAZA-P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI-ll0006

PROVISIONAL CASH FLOW STATEMENT AS ON 30109/2023
tas. In Lacs

Particulars As .1 30lh SEPTEMBER2023 A. at 30th June 2023 As at 31st
March,2023

A. Cash flow from operating activities
Net Profit I (Loss) before extraordinary items and tax 43.15 128.99 178.86
AdJustments for. 85.52 68.74 119.16

Depreciation and amortisation 13.18 12.13 44.34
(Profit) I loss on sale I write off of assets 3.91 0.12
Finance costs 76.69 55.36 70.29
Interest income 4.35 2.33 0.47
Profit on Investment
Provision for Tax 1.20
Provision for Gratuity 5.38

Rental Income 0.33

OperatingprofilI (loss) beforewor1<ingcapitalchang•• 128.68 197.72 298.01
Changes In worlcfna capital:

Adjustments for (Increase) I dec,.... In operating assets:
Trade receivables 1,616.15 1,740.34 2,448.10 2,551.52 1,943.45 2,05561
Current Tax Assets 20.64 0.83 27.69
Other current assets 186.51 98.65 52.32
Inventories 21.69 3.92 32.15

AdJustm._ for Inc,. ... ' (dec,....) In o/MnItInl1"lbllt/es:
Trade payables 1.023.07 1.084.46 707.63 738.79 420.98 29886
Other current liabilities 35.50 31.16 99.48
Lease Liabilities 22.84
Short-term provisions 25.89
Long-term provisions

784.55 1.615.01 -1458.74
Cash flow from extraordinary items
Cash generated from operations 784.55 1.615.01 -1458.74
Net income tax (paid) I refunds 0.00
Nel cash flow from I (used In)operalinl1aclivilie. (A) 784.55 1,615.01 -1456.74

B. Cash flow from investing activities
Capital expenditure onproperty, plant & equipements, ineluding capital advances 690.23 72.29 884.72
Proceeds from sale of property, plant & equipements 1.25
Purchase of Property, Plant & Equipment 3.37 28.25 72.00
Addition in Intangible Assets
Purchase of other investments 516.38
Sale of Investments
Other financial assets (Non-Current) 0,10 0.61 53.83
Other non-current assets
Rental Income 0.33
Interest received 435 2.33 0.47
Net gain I (1055)on sale of investments
Changes in Loans & Advances 174.83 114.92 694.82
Other financial assets (Current) 0.10 17.65 12.70
Cash flow from extraordinary items
Net cash flow from I (used In) investing activities (B) 690.23 72.29 684.72

c. Cash flow from financing actlvitie.
Proceeds from issue of equity shares 144.57 1.389.46 994 13
Proceeds from long-term borrowings 22.29 6.85 19.71
Repayment of other short-term borrowings 243.54 1.437.98 1.044.70
Lease Liabilities assumed
Finance cost 76.69 55.36 70.29
Cash flow from extraordinary items
Net cash flow from I (used in) financing activities (C) 144.57 1,389.46 994.13

Net increase I (decrease) in Cash and cash equivalent. (A+B+C) 238.89 153.26 200.11
Cash and cash equivalents at the beginning of the year 156.48 309.74 109.62
Effect of exchange differences on restatement of foreign currency Cash and cash
Cash and cash equivalent. at the end of the year 395.37 156.48 309.74

Reconciliation of Cash and cash equivalents with thl Balance Sheet:
Closing Cash and cash equivalents as per Balance Sheet
(a) Cash on hand 11.82 9.60
(b) Balanceswith banks 13.98

(i) In current accounts 144.86 300.14
(ii) In EEFC accounts 331.39
(iii) In Fixed deposit accounts 50.00

(c) Interest accrued on deposits
(d) Current investments considered as part of cash & cash equivalents

395.37 156.48 309.74
See accompanying notes forming part of the financial statements

PLACE: BAHIABABAD
DAlrE: NOV06, 2023

SUNILKUMARIlALIK
IlANAGING DIRECTOR

DIH 001434153

FORRACEECOCHAINLIMITED

~1:~~"1IE'
'\....t....::.~ ~.. i,>-;r~:),



RACE ECO CHAIN LIMITED. Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI -110006
CIN NO. L37100D11999PLC102S06

Statement of Unaudited Standalone Segment-wise Financial Results for the Q,uarter ended Sel1t 30,2023

(Rs. In lakhs)

S.
Quarter Ended Half Year Ended Year Ended

Particulars 30.09.2023 30.09.2022 30.06.2023 30.09.2023 30.09.2022 31.03.2023
No. Unaudited Unaudited Unaudited Audited

1 Segment Revenue
(a) Recycle Division 6,660.33 4,364.37 9,322.36 15,982.69 8,104.23 19,812.24

(b) Restore Division 24.07 82.82 27.64 51.70 116.84 325.23

(c) Biomass Division 1,204.07 470.87 1,661.20 2,865.28 974.57 2,941.13

(d) Other waste Division 63.19 63.19 3,829.89

(e) Unallocable -
Sub Total 7,888.46 4,918.07 11,074.40 18,962.86 9,195.64 26,908.49

Less: Inter Segment Revenue
Sales/Income fom Operations 7,888.46 4,918.07 11,074.40 18,962.86 9,195.64 26,908.49

2 Segment Results[Profit/(Loss) before exceptional items, tax and interest)
(a) Recycle Division 140.36 20.94 195.96 336.32 39.57 49.92

(b) Restore Division 2.42 6.32 1.48 3.90 9.95 2474

(c) Biomass Division 4.50 18.61 10.81 15.31 33.07 103.20

(d) Other waste Division 0.54 0.54 39.55

(e) Unallocable (27.43) 7.98 (24.45) (51.87) 12.95 31.74

Sub Total 119.84 53.85 184.35 304.19 95.54 249.15

Less: Finance Cost 76.69 18.67 55.36 132.05 32.44 70.29

Add: Other Unallocable Income (net of unallocable expenditure)
Profit from ordinarv activities before exceptional items and tax 43.15 35.18 128.99 172.14 63.10 178.86

3 Segment Assets
(a) Recycle Division 4,567.73 2,343.14 5,807.42 4,567.73 2,343.14 3,398.54

(b) Restore Division 340.87 265.57 161.95 340.87 265.57 320.31

(c) Biomass Division 506.01 342.23 499.06 506.01 342.23 384.21

(d) Other waste Division 189.08 314.96

e) Unallocable 971.93 624.26 549.77 971.93 624.26 499.98

SubTotal 6,386.54 3,575.20 7,207.29 6,386.54 3,575.20 4,917.99

4 Segment Liabilities
(a) Recycle Division 736.05 703.66 1,647.92 736.05 703.66 882.92

(b) Restore Division 408.92 35.26 10.45 408.92 35.26 34.56

(c) Biomass Division 63.50 135.68 286.70 63.50 135.68 137.17

(d) Other waste Division 8.38 168.34

e) Unallocable 3,000.50 726.62 3,106.04 3,000.50 726.62 1,638.02

SubTotal 4,208.96 1,601.22 5,059.48 4,208.96 1,601.22 2,861.01

1 The above unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting
held on Nov 06, 2023.

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under Section 133 of the
2 Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted In India and in accordance with the requirements of

Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company is primarily engaged in the business of Plastic Waste, Pipes, Paper, Home furnishing, Madeup, Bags& Garments and Briquettes

4 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

5 The Statutory Auditors have carried out limited review of the above standalone financial results for the Quarter and Half Year ended Sept 30, 2023 as required under Regulation 33 of the
SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015

6 Our Company has acquired 99.33% Equity shares (Including the Existing holding of 0.65%) of Abhay Innovative Recycling Limited on 14th July, 2023 by way of Right Issue allotment.
Pursuant to said acquisition of shares, Abhay Innovative Recycling Limited has become a Subsidiary of the Company.

Our Company Subscribed 43,50,000 warrants, convertible into Equity Shares of a FaceValue Rs5/- (Rupees Five Only) at a price of Rs. 13/- (Rupees Thirteen Only) on 03rd April, 2023 which
7 constitute 20.71% in the paid-up share capital of Prime Industries Limited.Once the acquisition of shares will complete within 18 months, Prime Industries Limited will become an Associate

of the Company.

For Race Eco Chain Limited
\..r

Place: Sahibabad
Date: Nov 06, 2023 Managing Director



RACE ECO CHAIN LIMITED
Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI-ll0006

CIN NO. L37100DL1999PLC102506

Consolidated Statement of Assets and Liabilities as at 30th September 2023
(Rs. In Lacs)

As at 30th Asat 31st
Particulars Note No. Sept, 2023 March,2023

Unaudited Audited

ASSETS

Non-current assets

(a) Property, plant and equipment 2(0) 287.28 286.73
(b) Capital work-in-progress
Ie) Investment Properties
(d) Goodwill
(e) Other intangible assets 21b) 3.38 3.82
(f) Intangible assetsunder development
(g) Biological Assets other than Bearer Plants
(h) Financial assets

(i) Investments 3(0) 139.00 0.10
(ii) Trade Receivables
(iii) loans and Advances
(iv) Other financial assets 4(0) 11.39 11.90

(i) Deferred tax assets (net) 5 26.40 24.99
mOther non-current assets 6(0) 1.20

Sub-total- Non-Current Assets 468.65 327.54

Current assets
(a) Inventories 7 87.14 61.52
(b) Financial assets

(i) Investments 31b)
(ii) Trade receivables 8 4,496.79 3,664.81
(iii) Cashand cashequivalents 9 595.13 309.74
(Iv) BankBalanceOther than Cashand cashequivalents
(v) loans and Advances 10 547.21 342.75
(vi) Other financial assets 41b) 35.02 17.47

(c) Current Taxassets(net) 11 79.76 58.30
(d) Other current assets 61b) 71.59 135.87
Branchaccounts

Sub-total- Current Assets 5,912.64 4,590.45

TOTAL- ASSETS 6,381.28 4,917.99

EQUITYANDLIABILITIES

Equity
(a) Equity ShareCapital 12 1,643.22 1,643.22
(b) Other equity 13 526.51 413.76
leI NonControling Interest 2.47

Sub-total- Shareholders' funds 2,172.20 2,056.98

LIABILITIES
Non-current liabilities
(a) Financial liabilities

(i) long Term Borrowings 14(0) 4.28 19.71
(ii) lease Uabilities 15(0)
(iii) Trade Payables 16(0)

(A) Total Outstanding dues of Micro and Small Enterprises; and
(B)Total Outstanding dues other than Micro and Small Enterprises

(Iv) Other financial liabilities other than (i) and (ii) above
(b) Provisions 17(0) 15.37 15.37
(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

Sub-total- Non-current liabilities 19.65 35.08

Current liabilities
(a) Financial liabilities

(i) Short Term Borrowings 141b) 3,212.77 1,531.27
(ii) lease Uabilities 151b)
(iii) Trade Payables:-

(AI Total Outstanding dues of Micro and Small Enterprises; and 16(b) 856.35 443.23
(B)Total Outstanding dues other than Micro and Small Enterprises 16(b) 728.56

(iii) Other financial liabilities other than (i) and (ii) above
(b) Other current liabilities 18 24.34 51.19
Ie) Provisions 17(b) 95.97 71.68
(d) Other tax liabilities (net)

Sub-total- Current liabilities 4,189.43 2,825.93

TOTAL- EQUITYANDLIABILITIES 6,381.28 4,917.99

ForRaceEc~~

".'....'r~/~G~'-'
Sun umar MalikPlace:Sahibabad

Date: Nov 06, 2023 Managing Director



RACEECOCHAIN LIMITED
Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI -110006

CIN NO. L37100DL1999PLC102506

Statement of Unaudited Consolidated Financial Results for the Quarter ended Se~tember 30,2023
(Rs. In lakhsexcept EPS)

51. Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2023 30.09.2022 30.06.2023 30.09.2023 30.09.2022 31.03.2023No.

UnauditedUnaudited Unaudited Unaudited Unaudited Audited

1 Revenue from Operations 7.888.46 4.918.07 11.074.40 18.962.86 9.195.63 26.908.49
2 Other Income 5.87 30.25 3.20 9.07 51.38 84.68
3 Total Income( 1 + 2 ) 7,894.33 4,948.32 11,077.60 18,971.93 9,247.02 26,993.17
Ex enses
a Purchase of Stock-in-Trade 7.603.49 4785.02 10,752.28 18,355.78 8942.53 26081.31
b Others Direct Exp. 63.55 34.81 98.37 183.29

4 c) EmployeesBenefitsExp. 55.11 49.04 51.41 106.52 75.57 248.33
d) Finance Costs 76.69 18.67 55.36 132.05 32.44 70.29
e) Depreciation and amortization expenses 13:18 10.00 12.13 25.31 20.67 44.34
f) Other Expenses 49.82 50.41 42.61 92.43 112.70 186.75
Total Expenses 7,861.85 4,913.14 10,948.61 18,810.46 9,183.91 26,814.31

5 Profit before Exceptional items and Tax 3-4 32.48 35.18 128.99 161.47 63.10 178.86
6 Exceptional items
7 Profit before tax 5·6 32.48 35.18 128.99 161.47 63.10 178.86

Tax expense
8 a) ICurrentTax 12.70 7.15 37.48 50.18 15.78 53.53

b) IDeferredTaxcharge (2.09) 0.68 (1.41) (5.15)
cj Tax related to earlier: y~ars

9 Profit for the eerlod/vear 7-8 21.87 28.03 90.83 112.70 47.32 130.48
Other Comprehensive Income OCI

i a Items that will not be reclassified to profit or loss (0.22)
10 b Income tax relating to items that will not be reclassified to profit or loss 0.06

ii a Items that will be reclassified to profit or loss
b) Income tax relating to items that will be reclassified to profit or ioss

11 Total Comprehensive Income for the period/year 9 + 10 21.87 28.03 90.83 112.70 47.32 130.32
12 Paid-up equity share capital (Face value of Rs. 10 per share 1,643.22 1,643.22 1,643.22 1,644.22 1,645.22 1.643.22
13 Other Equity 413.76

Earnings Per Share EP5 0.13 0.17 0.55 0.69 0.29 0.79
14 Basic and Diluted 0.13 0.17 0.55 0.69 0.29 0.79

Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised Annualised

NOTES'

1 The above unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on Nov 06, 2023.

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under Section 133 of
2 the Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted In India and in accordance with the

requirements of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company is primarily engaged in the business of PlasticWaste, Pipes, Paper, Home furnishing, Madeup, Bags& Garments and Briquettes
4 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

5
The Statutory Auditors have carried out limited review of the above standalone financial results for the Quarter and Half Year ended Sept 30, 2023 as required under Regulation 33 of
the SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015

Our Company has acquired 99.33% Equity shares (Including the Existing holding of 0.65%) of Abhay Innovative Recycling Limited on 14th July, 2023 by way of Right Issue allotment.
6 Pursuant to said acquisition of shares, Abhay Innovative Recycling Limited has become aSubsidiary of the Company.Accordinly, the consolidated financial results for the Quarter and

Half Year ended 30-Sept-2023 reflect the financial performance of the company and its Subsidary on a consolidated basesfor the first time.

Our Company Subscribed 43,50,000 warrants, convertible into Equity Sharesof a FaceValue Rs5/- (Rupees Five Only) at a price of Rs.13/- (RupeesThirteen Only) on 03rd April, 2023
7 which constitute 20.71% in the paid-up share capital of Prime Industries Limited.Once the acquisition of shares will complete within 18 months, Prime Industries limited will become an

Associate of the Company.

Place: Sahibabad
Date: Noy 06, 2023

For Race Ecocham:I;!~ted

q;-" I"
~~M~i~'>;' i~ I..

aging Director



RACE ECO CHAIN LIMITED
UNIT NO.203, PLAZA· P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI·ll0006

CONSOLIDATED CASH FLOW STATEMENT AS ON 30 SEPTEMBER 2023
(Rs. In Lacs

Particulars A. al30th A. al30th A. a131.1
Sepl2023 June 2023 March,2023

A. Cash flow from operating actlvltl.s
Net Profit I (Loss) before extraordinary items and tax 32.48 128.99 178.88
Adjustments for; 85.52 68.74 119.16

Depreciation and amortisation 13.18 12.13 44.34
(Profit) I loss on sale IWJiteoff of assets 3.91 0.12
Finance costs 76.69 55.36 70.29
Interest income 4.35 2.33 0.47
Profit on Investment
Provision for Tax 1.20
Provision for Gratuity 5.38

Rental Income 0.33

Operating profit I (1055)before working capital changes 118.01 197.72 298.01
Changes In working capital:

Adjustments for (Increase) I decre, •• In operdng... eta:
Trade receivables 1,616.15 1,736.76 2,448.10 2,551.52 1,943.45 2,055.61
Current Tax Assets 20.64 0.83 27.69
Other current assets 162.93 98.65 52.32
Inventories 21.69 3.92 32.15

Adjustments for Increa.e' (cleere••• ) In operating lI.bllltles:
Trade payables 1,023.07 1,084.34 707.63 738.79 420.98 29888
Other current liabilfties 35.38 31.16 99.48
Lease Liabilities 22.64
Short-term provisions 25.89
Long-term provisions

770.42 1,615.01 -1458.74
Cash flow fro~ extraordinary items
Cash generated from operations 770.42 1,615.01 -1458.74
Net income tax (paid) I refunds 0.00
Nelcash flowfrom I (usod In)operallng activille. (A) 770,42 1,615.01 ·1458,74

B. Cash now from Investing actlvltl ••
Capital expenditure onproperty. plant & equipements, Including capital advances 856.35 72.29 664 72
Proceeds from sale of property, plant & equipements 1.25
Purchase of Property. Plant & Equipment 23.73 28.25 72.00
Addition in Intangible Assets
Purchase of other investments 516.38
Sale of Investments
Other financial assets (Non-Current) 0.10 0.61 53.83
Other non-currentassets 1.20
Rental Income 0.33
Interest received 4.35 2.33 0.47
Net gain I (loss) on sale of Investments
Changes in Loans & Advances 319.39 114.92 694.82
Other financial assets (Current) 0.10 17.65 1270
Cash flow from extraordinary items
Net cash now from I (used in) Inv•• ting activities (B) 856.35 72.29 664,72

C. Cash now from financing actlvltle.
Proceeds from issue of equity shares 380.00 524.57 1,389.46 994.13
Proceeds from long·term borrowings 22.29 6.85 19.71
Repayment of other short-term borrowings 243.54 1,437.96 1,044.70
Lease Liabilities assumed
Finance cost 76.69 55.36 70.29
Cash flow from extraordinary items
Net cash now from I (used in) financing actlvltle. (C) 524,57 1 389,46 994,13

Net increase I (decrease) in Cash and cash equivalents (A+B+C) 438.64 153.26 200.11
Cash and cash equivalents at the beginning of the year 156.48 309.74 109.62
Effect of exchange differences on restatement of foreign currency Cash and cash
Cash and cash equivalents at the end of the year 595,12 156,48 309.74

Reconciliation of Cash and cash equivalents with the Balance Sheet:
Closing Cash and cash equivalents as per Balance Sheet
(a)Cash on hand 11.82 9.60
(b) Balances with banks 20.73

(i) In current accounts 144.66 300.14
(i~In EEFC accounts 331.39
(iii) In Fixed deposit accounts 243.00

(c) Interest accrued on deposits
(d) Current investments considered as part of cash & cash equivalents

595.12 156.48 309.74
See accompan ing notes forming part of the financial statements

FOR RACB £CO CHAlN LIMITZD

PLACE: SAHlBABAD
DATE:NOV06, 2023

For RACE ESO r:·1r/',/1 1 i ",'ll-'-;:'::~I- -, 'V _I, ,_'-'

ifb~,'SUNIL KtrIlAR MALIK

'\: ~P)~OR
~~143453



RACE ECO CHAIN LIMITED

Registered Office:- UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DelHI -110006

CIN NO. l37100D11999PlCl02506

Statement of Unaudited Consolidated Segment-wise Financial Results for the guarter ended Sel!t 30,2023

(Rs. In lakhs)

S. Quarter Ended Half Year Ended Year Ended

No.
Particulars 30.09.2023 30.09.2022 30.06.2023 30.09.2023 30.09.2022 31.03.2023

Unaudited Unaudited Unaudited Audited
1 Segment Revenue

(a) Recycle Division 6,660.33 4,364.37 9,322.36 15,982.69 8,104.23 19,812.24
(b) Restore Division 24.07 82.82 27.64 51.70 116.84 325.23
(c) BiomassDivision 1,204.07 470.87 1,661.20 2,865.28 974.57 2,941.13
(d) Other waste Division 63.19 63.19 3,829.89
(e) Unallocable

SubTotal 7,888.46 4,918.07 11,074.40 18,962.86 9,195.64 26,908.49
Less: Inter Segment Revenue
Sales/Income fom Operations 7,888.46 4,918.07 11,074.40 18,962.86 9,195.64 26,908.49

2 Segment Results[Proflt/(loss) before exceptional Items, tax and Interest]
(a) RecycleDivision 129.69 20.94 195.96 325.65 39.57 49.92
(b) RestoreDivision 2.42 6.32 1.48 3.90 9.95 24.74
(c) Biomass Division 4.50 18.61 10.81 15.31 33.07 103.20
(d) Other waste Division 0.54 0.54 39.55
(e) Unallocable (27.43) 7.98 (24.45) (51.87) 12.95 31.74

5ubTotai 109.18 53.85 184.35 293.52 95.54 249.15
less: Finance Cost 76.69 18.67 55.36 132.05 32.44 70.29
Add: Other Unallocable Income (net of unallocable expenditure)
Profit from ordinary activities before exceptional Items and tax 32.48 35.18 128.99 161.47 63.10 178.86

3 Segment Assets
(a) RecycleDivision 4,567.73 2,343.14 5,807.42 4,567.73 2,343.14 3,398.54
(b) RestoreDivision 340.87 265.57 161.95 340.87 265.57 320.31
(c) BiomassDivision 506.01 342.23 499.06 506.01 342.23 384.21
(d) Other waste Division 189.08 314.96
e) Unallocable 966.67 624.26 549.77 966.67 624.26 499.98

SubTotal 6,381.28 3,575.20 7,207.29 6,381.28 3,575.20 4,917.99
4 Segment lIabllltles

(a) RecycleDivision 736.05 703.66 1,647.92 736.05 703.66 882.92
(b) RestoreDivision 408.92 35.26 10.45 408.92 35.26 34.56
(c) BiomassDivision 63.50 135.68 286.70 63.50 135.68 137.17
(d) Other waste Division 8.38 168.34
Itel Unallocable 3,000.62 726.62 3,106.04 3,000.62 726.62 1,638.02

SubTotal 4,209.09 1,601.22 5,059.48 4,209.09 1,601.22 2,861.01

1 The above unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting
held on Nov 06, 2023.

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under Section 133 of the
2 CompaniesAct, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted In India and in accordance with the requirements of
Regulation 33 of SEBI(listing' Obligations and Disclosure Requirements) Regulations,2015, asamended.

3 The Company is primarily engaged in the businessof PlasticWaste, Pipes,Paper,Home furnishing, Madeup, Bags& Garments and Briquettes

4 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

The Statutory Auditors have carried out limited review of the above standalone financial results for the Quarter and Half Yearended Sept 30, 2023 as required under Regulation 33 of the
5 SEBI(ListingObligations & Disclosure Requirements) Regulations, 2015

Our Companyhasacquired 99.33% Equity shares (Including the Existingholding of 0.65%)of Abhay Innovative RecyclingLimited on 14th July, 2023 by way of Right Issueallotment. Pursuant
6 to saidacquisition of shares,Abhay Innovative RecyclingLimited has become a Subsidiary of the Company.Accordinly, the consolidated financial results for the Quarter and Half Yearended

30-Sept-2023reflect the financial performance of the company and its Subsidaryon a consolidated basesfor the first time.

Our CompanySubscribed43,50,000 warrants, convertible into Equity Sharesof a FaceValue Rs5/- (RupeesFiveOnly) at a price of Rs.13/- (RupeesThirteen Only) on 03rd April, 2023 which
7 constitute 20.71%in the paid-up share capital of Prime Industries Limited.Once the acquisition of shareswill complete within 18 months, Prime Industries Limited will become anAssociate
of the Company.

Place:Sahlbabad
Date: Nov 06, 2023

For RaceEC~ L1rt11tect.

_~~ L!~.'j!:-

Sunil Kumar Malik
Managing Director

-I:
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