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30" May, 2019 

The General Manager 
Department 01 Corporate RelallOns 
SSE Ud 
P J Towers, Dalal Street, Fort 
Ml)mbai- 400 001 

Rei : Scrip Code BSE·5J2164, eSE· 10023910 

Web$«B www.mnoItaco II 

Tile Company Seaelary 
The CalCutta Slock Exchange LUI 
7, Lyons Range 
Kolkata·700001 

Sub: Submission of a -Iv Audited Results & 12 months ended 31st March, 2019 

Respected S.rlMadam, 

Please note that the Board of Directors al Its meeMg held on 30" May. 2019 conSidered and 
approved the Audited FH'lanclal Results of the Company for the quarter and year ended March 31 
2019 

Pursuant 10 RegulallOn 33 of SEBI (Llstong Obligatfons And Disclosure Requoremenl s) Regulations 
2015, we afe enclosing With thIS leuer, Financial Resu lts (Audited) lor the 4" quarter ended on 31 ~ 
March 2019 (a-IV) for the finanCl al year erld lng on 3'~ MarCh. 2019 

Kindly take the same Ot'l your record & oblige 

ThiS is for the information of members 

Thankll'ig You. 

Yours Faithfully 

For Mlno lla F;o,", 

Jri. f J,.i;; 
DINESH K~~:::o~ 
Managln~_ 
DIN· 01709741 
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Minolta Finance limited 

ON - L6S921 WB I993PLCOS7S02 
Statement of Asse ts & Liabili t ie s 

4 DisdO\\Jr~ of Ba la nc~ She~t Item. 

As at 
Particulars 31st March 2019 , EQUITY & LIABILITIES , Shafl'hold~r,' fund 

(a) Shar~ Capital 999.96 
(b) Reserves and Surplus 18 1.41) 
(e) Money Received aqai nst Share Warrants 

Sub- Total - Share Ho lders Fund 918. 55 

2 Share CJpotal Money (Pending Allotment 
3 Minority Interest' -
4 Noo Curren t liabilities 

(a) Lonq Term Borrowinqs -
(b) D~ferred Ta ~ Liab ili t ies (Net) -

(e) Olher Lonq Term LiabIlities -
(dl lonq Term Provis ions 57.83 

Sub- To tal - Lon9 Term l iabilit iu 57.B3 

S Current liabilities 
(a) Short Term Borrowinqs -

(b) Trade Payables -

Ie) Other Current Liab ilit ies 3.21 
(d) Short Term Provision. 3.76 

S\Jh-Tot ~ 1 - Current Li abil ities '" TOTAL EQUITY & LIABILITIES 983.35 

B ASS ETS , Non-Curreot AHe ts 
(a) Fixed Assets -

(b) Goodwi ll on Consol idat ion' -

(e) Non- Current Inves t ments 277.96 
(d) Deferred Ta~ Assets (Net) -
(e) Lonq Te rm loans & Advances -
(f) Other Non-Curre n! Ass"ts 

Sub-Total - Non Current Assets 2 77.96 
2 Curre nt Anet. 

(a) Cunent InvestmentS -

(b) Inventories 12.68 
(c) Trade ReceIVables -
(d) C~sh & Cash Equivalents IS.lI 
(e) Short Term Loans & Adv~n(es 677.00 
(f) Other Current Assets -

Sub- Total - Curr~nt Assets 705 .39 
TOTAL ASSETS 983.35 

Place Kolkata 

Date' 30th May , 2019 
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M K PODDAR & ASSOCIATES 
Cllarte,ed Accountanl 

Independent Auditor's Report 

To {he Membef$ of MtNOL TA FINANCE LIMITED 

Sepo« on tbe financial Sfiltfmen"; 

We lIave audited {he iIttOmpanylng financial statements of MINOLTA fiNANCE LIMITED ("the 
Company-), which comprise the Dabnce Sheet as at March 31, 2019,lhe Statement of Profit and 
Loss. the Cash Flow Statement for the year then ended, and a summary of the significant accounting 
policies and other expl .. matory Information. 

Manaeemenf5 ResQOMlblljry (or tbe Financial Statementlf 

The Company's Board of OirectOf$ Is ~spon$ible fo r the maltef$ stated In Section 134(5) of the 
companies Act. 2013 ("the Act") with respect to the preparation of these financial Sl3tenlents that 
give a true and fair view of tbe financial position. financl.1! performance and cash flows of tile 

Company in accord .. nce with the accounting prirw:1 ples generally accepted in India, Including the 
Accounting Standards speCified under Section 133 of the Act read with Rule 7 of the COmp.lDies 
(Accounu) Rules. 2014. This responsibility also includes malnlenanCe of adequate accounti ng 
records In iIttOrdance with the provisions of the ACI for safeguarding of the assets of the Company 
and for preventing and detectinll frauds and other ITTegularitles; se lection and application of 
appropriate accountlng polkies; maklng ludiments and estiffi;ltes that .. re re .. sonable and prudent; 
and design. Implementation and maintenance of adequate Internal fin anCial controls, that were 
operating effectively (or ensuring the accu racy and completeness of the accounting T«ords. relevant 
to the p~p<lration and presentation of the financial statements that give a true and fair view and are 
f~ from material misstatement, whtther due to fraud or error. 

AudltQrs BesDonsllll/ity 

Our responsibility is to express an opinion on th t$C financial $Iatements based on our audit. 

We have taken Into account the prOVisions of the Act, the accounting and auditing siandard$ and 
matttrs which are required to be included In Ihe audit report under the provisions of the Act and 
the Rules ffi;lde there under. 

We conducted our audil In accordance with the· Standards on Audltlng spedfi td under Section 
143(10) of the Act Those Standards require that we comply witll ethical requirements and pl .. n and 
perform Ihe aud it to oblaln reasonable assurance flnallclal statemenu are fref! 
from materl .. 1 misstatement 



M K POD DAR & ASSOCIATES 
Chartered Accountant 

An audit InvoJves performing procedures to obtain audit evlden~ about tht amounts and the 
disclosures in th.e financial statements. The procedures selected dept'nd on the audi tor's Judgmelll. 
Including the asses$ment of the risks of material misstatement oflhe financial statements. whether 
due to fraud or error. In making those risk ~ssessments. Ihe auditor considers Internal finalldal 
control .... Ievanl 10 the Company's prepar~tlon of the financial state menu tlla! give 3 true and fair 
vi~ in order to des.lgn audit procedu .... s 11i31 are appropriate In the ci rcumstanc ..... An audit also 
Includes <"valuating Ihe appropriateness of the accounting policies used and the reasonableness of 
the accounting estimates made by the Company's Olrertors, as well as evaJ",ating the Qven.1l 
presentation orlhe fmancial statements, 

We believe Wt the audit evidence we have obtained is sufficient and approprl~te to provide a basis 
for our audi t opinion on the financial statements, 

Qulnlon 

In our opinion and to the best of our information and acoording to the explilnatlons gl ven to llS, Ihe 
aforesaid fin ancial statements give the Information required by the Act In the manner so required 
and give a true and fair view in conformity with the accounting principles genenlly aexep!ed in 
India. of the state of affai rs of the Company as at 31st March, 2019 and Its profit/loss and Its cash 
flows for the year ended on Ihal date, 

HepoO on OIher Legal aod Regulatory Requlrrment! 

I , As required by the Comp3oles (Audilor's Report) Order, 2016 ("the Order), Issued by the 
Central Government of India in terms of sub'sect ion (II) of section 143 of the Companies 
Act, 2013, we give in the 'Annexure A', a statement on the matters s~(ifled in par.tgraphs 3 
and 4 orthe Order, to the utent applicablf. 

2. As required by Section 143 (3) orthe Act, we ,..,port Ihal: 

a) We have sought ~nd obtained all the information and explanations which to Ihe best of 
our knowledge and belief were necessary for the purposes orour audit 

b) In our opinion, proper books of account as requi red by law have been kept by the 
Company so far as it appe~rs from our e.um(nation oftho5e books. 

c) The Balance Sheet. Ihe Statement of Profit and Los, and the Cash Flow Statement dealt 
with by this Report are In agreement with the books ofaccounl 

d) In our opinIon, Ihe aforesaid finandal s!atemenb romply with the Acoounllnl Su.ndards 
specified under sectloll 133 of Ihe Act. read wIth Rule 7 of the Companies (Accounts) 
Rules, 2014. ,..~ ~~ 

-4 \ -' , .... . 
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M K PODDAR & ASSOCIATES 
(llanered Accountant 

e) On the basis of the written representation5 re<:eived from the directors as on 31st 
Ma rch, 2019 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2019 from being api>Ointed as a director In terms of 
Section 164 (2) ofthe Act. 

f) Willl.-espect 10 the rodequac:y of tbe internal financial cootrol s Over f,nancial reponi"", of the 
Company and tho ~ .. tina dTeclivtne$l of soch controls. ~frr to our 5ep3I1Uc R~ in 
AnncxUN: ' B' . 

g) With respect to the other matters to ~ Included In the Auditor's Repon In accordance 
with Rule 11 of the Companies (Audit and AudltoD) Ru les, 2014, in our opinion and to 
the best of our Information and according to the explanations given to us: 

i. The Company dots not have any pending litigations which would impact Its rinandal 
position. 

U. Tile Company did not have any long-term contra<u Including derivative contracts for 
which there were any material foreseeable losses. 

ill. Tile~ we~ no amounts which were required to ~ transferred to the Investor 
Education and Prote«lon fund by the Company. 

Place;-KO LKATA 

Dale: 7.e , o\:. 1..(1\"\ 

For M K VODDAR &ASSOCIATES 

Cha rtered Accountants 
FRN:3Z7104E 

RASIIMI KOTRIWAl 

(PARTNER) 

Mem bership No. 067500 

.., ___ I_c-...-,..GotoIlO. 11"-_.-' No.2S,_·1Q)OO1 
~I 0lJ..006) 211'.IMI MUI 00I61,,,r.l,u·KIli5$, 1_ "':u,~.PN'I,<Oo'I\_lIoItJlOO! ..... ,' <CO II! 



M K PODDAR & ASSOCIATES 

Annexurt' 'A' 

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and 

Regulatory Require ments". 

We report that: 
; 

a. The cnmpany has maintained proper records showing full particulars. Inc1udllll( 
quanlil~tive details and situatIon of Its fixed ;w;ets. 

b. As explained to us. fixed assets have been physically verified by the management at 
reasonable Intervals; no material discrepancies were noticed on such verification. 

c. The litle deeds of immovable properties are held in the name orme rompany. 

ii . N. explained to us. inventOries have been physlcOiIlly verified during the year by Ihe 
management at reasonable Intervals. No mate rial discrepancy was notIced on physkal 
verification or $tOCks by the mOlnagement OIS compared to book records. 

iii. The company has not granted loans to part ies covered In the register maintained under 
section 189 or the Companies Act, 2013. 

iv. In respect of loans, investments, guar.Jntees. and security, provisions of section 185 and 186 
of the Companies Act. 2013 have been C<lm plled with. 

v. The company hOLS not accepted any deposits from Ihe pubUc C<lvered under seaions 73 to 76 
orthe Comp:r.nies Act. 2013. 

vi . As per information" explOilnatlon given by the management, maintenance of C05I records 
has not been specified by the Cent ral Government under sub-section {I) of section 148 of 
the Companies Act.. 2013. 

vii. 
a. According to the records of the company. undisputed statuto ry dues Including 

Proyldent Fund. InV6tDr Education and Protection Fund. EmployffS' State 
Insurance. Income· tax. Sale!-tax. ServIce Tax. Custom Duty. Excis~ Duty. value ~dded 
tax, cess OInd any other stalUtory dues to the e~tent applicable. have gcner~lIy been 
regularly deposited with the appropriate ~uthoritle$. According to the information 
and explanations gly~n to us there were no outstanding statutory dues ~s on 31st of 
Man::h, 2019 for Oil ~riod of mOil! than six months from the date they beame 
payable. 

b. According to the information and explanations given to us. there Is no amount 
payable in respect of income tax, service 1lIX. sales 1lIx, customs duty. excise duty. 

!'.&A"~ ..... ~--"tt-~ 



M K PODDAR & ASSOCIATES 
Chartered Account~nt 

value added tax and cess whichever applicable, which have not bun dep.ulted on 
account of;InY dispu tes. 

VIII. In our opinion and according to the Information and explanations given by the management. 
we are of the opinion that, the Company has not defaulted in repayment of dues to a 
financial Insti tution, b;mk, Government or debenture holders, as applicable to the company. 

ix. ~ on our audi t pl"O(edures and according to the Information given by the management, 
the company has not rai$ed any money by way of Initial public offer or further public offer 
(Including debt Instruments) or taken any term loan during the year. 

x. Attord;ng to the Information and explanations given to us, we report that no fraud by the 
company or any fraud on the Company by Its OffiCflrs or employees has been noticed or 

reported during the yt'ar. 

xi. The romp;1ny has paid managerial remuneratlon in accordance with ttle requIsi te approvals 
mandated by the provision of Sed Ion 1'17 read with sc~ule 5 to the Companies act 20B. 

xii. The company is not a Nidtll Company. Therefore clause xii} of the order Is not applicable to 
the company. 

xiii. According to Ihe Information and explanations given to U5, all tl"1lnsactions with the related 
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where 
applicable and the details have been disclosed In the Financia l Statements etc. as requi red 
by the applicable accounting:sbndards. 

Kiv. The company has not made any preferential allotment or private placement of shares or 
fully or partly convertible debentures during the year under review. 

J(\/. ProvisJoll$ of section 192 of Companies Act. Z013 have ~n complied with In case of non· 
castl transactlollli ente red by the company with diredors or persOlU conneded with him 

M . The company is required to be ~Istered ]-lIIder section 4S·IA of the Reserve Bank of India 
Act, 1934. 

For M K i'OODAJt. ASSOCIATES 
a""ute4 A"",~dtl~1I 

Fe:L\r'~~~ 
Place,· KOLKATA 
D,ne, 1.0 · 0\::-2..0 4'1' 

RASII",I KOTR1WAL 
(PARTN ER) 
~ .. bcr. lo1p No. "7roo 

1I._.,... ... (_(Qo1 .............. _1)'~_._ .... l5._.1QOOOl 
_101 Ol).-«IU 22" . I") WIU GoGI •. 97U~·II05~~. , ..... id :<o.mI:_O'-.<Om._COlO».i,--"'""' 
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M K POD DAR & ASSOCIATES 
Oartert'd Accounta nl 

ANNEXURE B TO THE INOEPE NOENT AUDITOR'S REPORT Of EVE N DATE ON THE 
STANDALONE fiNANC IAL STATEMENTS Of' MIN Ol TA fiNANCE LIMITED 

Rlpott on lh<I Inlernal Financial Conirol, unde r Clau.e (i) o f Sub-ce<:lIon 3 of Sei:tion 143 
01 the ComPl'nles Act, 2013 (~the Act" l 

we haW! aucl~ed the intemal Iir\aotiaI controls OYer financ;1II1 reporting 01 lot I N 0 l T A 
fiN A N C E liMITED (~Ihe ComPl'nY"1 al of March 31, 2019 in COIItUnctlOn witt! our auOiI of 
the standalone ~nancial statements 01 the COmpany lor fhe year ended on that date 

Mallag l mlnl', RnPDllllbilily fo r Internal Fllli llel.t COIII.oI1 

Tile CompilnY'1 ""'nagement ilrfiPO<1s<bIe fat estabh.hing Ind maintaining internat financ;i81 contrOls 
bose<! on thl inlemal <;:Ofllrol over tinanaal lepootir'll Cf~e<ia nl8b11Shed by the Comp,a1l'1 considering 
the essentia l componenls 01 internal conlrol stat&d in Ihl Guida<>ee Not" on Aud~ of Internal 
FiNrIcial Controls Over Financ;Qot Reporting issued by the Institute 01 Chart!red Accountants 01 India. 
These respon5lbil~oes indude tile ~ign, implemerltatlon sod matntenaflCe of lldequa1e inremal 
IinanaiJj controls that were operating effectively IOf ensuring the Ofderl)l and efficient conduct 01 its 
blisoness, inckIding adherence to c:ompany's policies, the &aieguarding 01 ill! aW!I:$, the pre¥efltion end 
detection of fraudS a nd errors. the aeeur<>Cy and completeness 01 the accounting I1!COfds, allCl the 
twneIy preparation of reliable linenc:ial inlormatOo, as requited under the Compames Act, 20 I 3 

Audito .. 'Rnponlibmty 
Our respon~ is to Ixp<n, an opinio" on !he Company's in~1 financ;ial controls over finan(;l8l 
.eportillg based on our audit. Wa conducted OIIr audit in iIOCOfdaflCe with \tie Guidaooe HOle on 
Audit 01 Internal Fll'llnaal Controls Over Fnanc;iaI Reporor.g (the "Guidance Note") and \tie 

Standards on Auditing, issued by ICAI allCl deemed to be prHCfibed under sectIOn 143(10) of the 
Comp,aniH Act, 2013 , 10 the extenl applicable to an aud~ 01 intemal fillandal controls, both 
applicable to all audit of Inlemal Fina'lciaI Control5 a!>d , both issued by tne InShtute 01 Challefed 
At«>unl8nts of India, Those Standards and \tie Guidance Note 'eqUIre thai we comply with e!I-.:aI 
requifeme.nts and plan and perform the .ud~ 10 obtain reasonable assurance abOut whether 
adequate inlernal financl8l conlrols 0Yef rlOilncial rePOflHlll was established and maontaoned arxl d sudI 
controls operated effm~ely in all matanal respecls 

Our aud~ invo/'ffll peIfoim"'ll proc;er:Iures 10 obl8in aud~ evi6enee about the adequacy of \lie 
Internal flnanc;ial eootrols 51slam O'o'er f inaneia l ,eporting and the ir operating tiffectivenass Our aud it 
01 internal finaflCial cor>troIs OYer financial reporting included obtaining an unde~tanding 01 internal 
fiNlocial cont.ols over l inarICl8l teporti"ll, aSllHsing \tie risk thai a material we.rrnes, exists, and 
testing end ev.l...-ting !he c;iesign ilnd opIfiIbng effeetiveness of internal control basad on the assa.~ 
ri&~. T ... procedUrH seleded <:Iepe!>d on the auditor's judgement. onduding the assnsment of the risks 
of material minlatement oI lhe finllrICialliatements, whether due to lraud or error. 



M K PODDAR & ASSOCIATES 
Char te red ActounUnt 

A company's internal financial con\fol OVIe'!" finenciltl reporting is a process design..:! to pto<'ide 
,"~bIe a5$\11l11'lCe regarding !he rel!a~ of financial reponrng and !he preparallon of 
hne;.1 statements for extl!(n.a/ purposes in IICCOfdance wrth genefalty ac:cepted accounting princlple$. 
A company's internal r,nane'al torItroi over linaneial reporting induOM those pOlities Ind proeedufes 
that ( 1) pertain to the maintenance of records that, In reasonable detail, accurately and feirt)' 
relleet the transact_I. and d~~itions 01 the nse~ of tIM! oompanV (2) PfOVide reasonable 
anurance that tr.nsections are rec:or6ed as necessary 10 peml~ preparallOl'l 01 tir\fIor'IciIrl sIiItementlll in 
accordilocl! with generally 8CCeIlIed IICCOUnlWlg pmdple$. and Jh<It ...e.'pb and ex~rturet 01 
the company are be ing made only in ItCCOfdanoe .... ith authOt'llilttOns 01 man.agement and 
dire<:tcn of the company; and (3) provide re&SOnable nsur8nce r~rd~ prevention Of timely 
detection of unaulhorised acquisition, use, CK di5pOSlllOn of !he company's as~ thai oouId ~ve a 
malenal efled on the financial statements 

Inhl rent limltallon. o f Internal Financial Controls Over Financial Repo rt ing 

aec.use of the ,n"went limulion. 01 internal finanaal controls (¥oJ1!( financial report.o'lg. including tIM! 
pos$ItIiIity 01 tc*I~ Of improper manage ........ t _<riM 01 controls. matenaI mlSSIatements due to 
I!(fCK CK fraud may occur and oot be deteaed Also, protectNlllS of any evaluabOn of the internal 
finaocral controls over financial reporting to future period, ere SUbject to the M k that the internal 
financ&al control Oller finanetal repo.1ing may become inadequate because 01 changes in conditi(IMI. CK 
that the degree 01 compliance WIIh the IXIIicIes or procedUII~S may detenorate 

Opinion 

In our opinion. the COmpany has. in all materia l respects. an adequate internal linerreial control, 
srstem O¥ef ronencial ~ eod $IICh ... tomal financial controls over fin¥lClal reportll'lg ~ 
operatrng effec:lNety as at March 31 . 2019, based on. '1he inlemal control over financial reportillg 
enll,.,.a ~tab+ished by the Company considering the essential COITIponents 01 internal control 
$tated in the Guidance Note Of) Aud it 01 Intemitl Flnarreial Controls Over FlIlaneial Reporting 
issued by the Institute 01 C~rteted Ac:c:oIlntants 01 India: 

F ... M, K. PODDAR& ASSOCIATES 
Ch{Jl'ltud A """"fI{{JMI$ 

(F. R.N. JZJ1114E) 

tcJ\ >...:. L.-w-' -.I 
CA. $lAS" ""1 KOTRIWAL 

(MEMIiERSH1P NO, 0675(0) 

I' L.AC E; KOJ. KATA 

OAT[ , 30 0.5' 10(" 
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