
Modipon limited 
CIN: L65993UP196SPLC003082 

Regd. Office: Hapur Road, Modinagar, Ghaziabad -201 204 (UP) 
Phone: (01232) 243471 

To, 
The BSE Limited 
Corporate Relation Department, 
New Trading Wing, 
Rotunda Building, P.J. Tower, Dalal Street, 
Fort, Mumbai-400001. 

Ref: INE 170C01019 

Scrip Code: 503776 

23.05.2019 

Sub: Outcome of Board Meeting in accordance with Regulation 30 of SEBJ {Listing O~igations 

lJ.nd Disclosyre Beguirement'il Regulations. 2Q1S read with Schedule Ill 

D~ar Sir/Madam, 

The Board of Directors of Modipon limited ("the Company") in its meeting held today Le. 

Thursday, 23rd May, 2019 at 405, 4th Floor Copia, Corporate Suites, 9, Jasola Commercial 

Complex, New Delhi_-110025 approved and adopted the following: 

1. Approved & took note of the Audited Financial Results for the quarter & Financial Year 

ended 31" March, 2019. The Audited financial results under Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed as 

Annexure-A 

2. The Auditors Report on the aforesaid Financial Results of the Company is enclosed as 

Annexure- B. 



Modipon limited 
CIN: 1.65993UP1965PLC003087 

Regd. Office: Hapur Hoad, Modi nagar, Ghaziabad ·201 204 (UP) 

Phone: (01232) 243471 

3. Declaration with respect to Audit Report on impact of Audit Qualifications for Audit 

Report with modified opinion is enclosed as Annexure- C. 

The meeting of Board of Directors was commenced at 11.30 AM and concluded at 4.30 PM. 

The BSE Limited is hereby requested to take note of and disseminate the same. 

Thanking you 

End,: as above 

CIN: L65993UP1965PLC003082 E-mail: modipon.@J.DodifllilllfulJJn Website: www.modipon.net 



; LJMITED 

Statement of A~sets & Liabilities as at 31 March,ZO 19 

! ~,,~~~~~~ (RS, ln I-'ll'S) 

A" I '"' 3leMar·19 
bnllls, !."'''"'' 

'!ASSETS 
{1) Non· rurreJJt assets 

(,1) J'mperty. rJ.:int.>nd equinmcr;t 5.97 7.23 

{b) Otht:r inttllifl..\blc ;;ss::ts 022 (lA4 

{\,:) l,.;wiMJ worl; ·in· p~'ClAr~~~· L73 1.73 

(d! lGw>SUl\t>nt Property 

I Ccl Fin;,w;!a! 0:1~·suu 

j (i) hlVeS11l\e~l!S OM {}.44 

I {iii Tr;;do:: n,.;:e-1\';,b!r:; :BS~l21 \it) L<)M\S H3J?. 

! (I) Ot!wrs 
! (d) Def(·n·d wx :J.%et.s{ ncr) 

I ''"I Odv:r lWi1 ·-currin1 >J%H.'i 17.79 7'r79 

I J'" 169:.26 7 .7 

1(2) jcurtcntaSlle!S r~,. 

! 
1 

[a) lnw:m;>r)!is 

I'"' rin;mck;l Mi.Wt!i I 
\(/ Tr;;d\' n'ct:ll:'illlltos 

I (d) (;t~l\h nnd c·nsl; equiv,1let1tJi 2.61 lO.!H 

I 
(id/ B<mk f!;>bnces 4.64 4.64 

I fwj Lo;;n~ 
M Dthen• 334.10 355.64 

{t) C~lrr~'t'.t tax ;t~~t;tS ( no;-t) 0.32 0.23 
(d) Dtl-a\1· (vrrem .1SS<:ts 87.96 84.79 

429.92 4-56.14 

I 
l'fota! Assets 626.1Jtt 

! 
!I;QUlTY ~\NP tlASH.JTlES 

IEQIHTV 
(a) !Jquity iihMf. C<:~pltal 1,157.67 1,1573:)7 

j(b) Other cquily ~lO,l$6.55 ·9,391:41 

I UABIL!TJES 
-:·-=--402n:U~:·:. -?133.17 

[l) iNnn. current llabjJIUC'S 

' i[u) Financial liabiUtie$ 

I ' {I) florro-win,(l:J:" 

l_ 
726.U· 7'/..7,79 I fii} Trade payabks 

I I [b) 
(Hi) Othe-r fln<liH:ialliabi!itics L84S.D7 1Jl1.5.07 
Provi.-ions 10.61 10.61 

lr ,J Othu no;1-qlrtenl li<>blllties 227.11 227.11 

LJ r 
~ 

7009. • 2.L810_,;~!}-
Curn:mtliablllUes 

I' {:!) 11inanciai lla.bllitl(;s 
I m Borrm.vings 3,504.8{) 2.BW.10 
I (H) 'l'r~dr: p<~yable:Y 2,450.79 2,448-53 

I 
flHl Other financial l!al;<illties 227.S3 207.04 

[b) Ot!wr turrentlfab!litics 

1----·--
$50.11 497A3 

I 
{<) i'mvi:;!ons 85.78 78.81 

_Jll!.t9.01 6 050.03 

I =-- -
[Total EquJty & Liabilities -I == 519.19 --,.;=<- 626JHJ 

for & on behalf of Board ()[Dire-ctors 
I 

ilk41'1' 
I r .J.!- .~ -·· 

Jt1Jce: New Delh! (Manlsh Kumar Modi) 
nat<.<: Z;jrd May,2019 Managing nirectQr 

DlN000300S6 



~wnl!•c)l>'Wnnn 

l>i\HC"f¥fi'>~(<~IYH'~n~l1~t()!H;rm<I-W1'1 '"~'U!X>'C.~ Hlf\'1-'-'R PWt<l <lSJ f1A~01 >OO~ 

1'•<111/ f!o") ~dolO '"'~l•tlo;,.,li"'"" ""~ 1>~ jl11 ·IV) 

:::1 ~:~f.'~"~~~~·~:~.,.=c•· •·r1 

; .. , ::n:::7~,~:. 
"""''' 

f."'l'<i(Eo»)f:=odB<on<ln"«i~r<>•liO<>< 
'rn"l't'"'~!OU«J'"'W<dor<""ORJ 
n~~· I (I>!>) /<Om dli<oJ>UN~<d <>~-'<t<lloo; (o!l<r ""<) lX • l>l) 

H<nt/ r<-.>J-(>rlfttp<rl•r. {U • Xll) 

oc~'''""'·F"'''d"i"'"'"< 
r. ''l lr..~,, """ "'"' "~' h ""'"''''"" ·" r"·~·"'d"' 

!•v T<~>l "'"'f''•"'"'''"'"'""'" m Iht ~orl<><t {XQl• .t!VJ 

!w• I.;>JM"I.' I"'' •G•;•y •hue fl~r<~n<\oulotor>>.<~c.o>j 
(!i ""''' 
(~; tn!ohi 

ix-111' '"'"'''t' ~"'' •'l"'t;o>"•tt: (IN Ol><or.Uw«l t. '"'"loui"'> 
op<<~Uon') 

'I, 

''"'" 

"" ,, 
'I' 

' 

~~;: :~ll 
:;:;:; ";;;d 

" 

: 

' " ' 

'"'' """ ""M 

L ••. :; .. ::,,;:" ........... ,., ..... - ........... J .......... ::;:_L ...... , _:r:,_:_J._ ..... _:;";";_L .............. ~,~~ .. J. ........ __ !i,_:_:J 

{'1•<~-'liwt<"hl 

~'"'"'')n<M•r,l~N 

tf{fft. 
!l>:M;"'~""'"'MO'Of) 
MMo~l<,;lloo~<<>>f 

H\'<rn~;~J(, 



MOD!PON LIMITED 
Extract of SlandaloneAudltcd Financial Results for the Quartet and Year endnd <on 31st Marth, 2019 

5 

(288,56} (2JI2.31} 
6 Paid vp Equity Share Capita! {face vah.Je of· 101~ each} 

(102.63) 

f41A6 

(41.46} 

{795.55) 

{79555) (459.06) 

1--~--i'~~-~~=-~~~-~~~~~=~·--o:--- --~---J.!i·'~'"-'·cz6!;'1--.l''"·'E.s7c:.6~'+---'~-'"'!!'"'-6"-'l--'-''·£''"'"''"'-'l----"'·ce'"e:'c:·•"--' 7 Earnings Per Share (Petore Exceptional items) of' 10/- each 
Basic('): 
Di!ut¢d("): (2,4$} {2.44} (0.36) {6.87) (3.91) 

.~~~~~-+---_y~~A~9) _____ (~2~.44~1 ____ ~(0~.3~64---@~~~----~ 
Earnings Per Share (aftor excephonaflteins)'O"t · 10/- each 
8a$ic('}: 
Diluted('): 

(2 .49) (2.44) 

--·-·--'--------------=-------L-_£(2c:.4~91J___ (2.44 
(0.3£) 
10.36 

(6 87) (3.97) 

<'L~ '---·~-.L~E!.l 

Note 1: lhe alxlve is an extract of tho detailed format of Quar.mly 1 Yearly firwncial Results filed with the Stock Exchanges under Regulation 33 of the 
SEBI (Usdng Oblig<~tion:> ;:~nd Disclosure Requirements) Regulations, 2015. l'he full format of th_e Quarterly 1 Yearly Financial Results are available on the 
Company's Website at www.modipon.in and also be accesse{:! on tho website of Stock Exchange at W\~v.bseindia.com. 

Place: New Delhi 
Dall~: Z3rd May,2019 

For & 011 behcl/ of6Mrd of Director$ 

' }fft{f_;: .. 
iMants(K, M!.>ll!) 
M~n~tlng Dire~or 

Dlr.' O'JD3liP36 



hav<.~ f{~-vi~:\\-(~\t:b~ <-',ml1milk_c ;1rh-! ~~ppHw-~d i)y 'th~-
;:tt .ibf,_ Illi:t..~ttng· ·l~t:Jd !vby·, 2(f19 1uv:J :tht, si·im!!' httvt' li¢tin 

1-h<.' :£-l:itlHLH'j'-(ltldifdi':\_(}f:tllt: (c(Jiili'l0Jh 

'·'~''l''"'Y d_I4,.;-pnti_,rti&cl'i fs ,l11~1lV.fJt¢JUrlr't[topet~lti"<U1& _-_n~~lnt1_flt,':'!__l{fy .\V,_<.~ .f. J 9th 't'Vi:JY 
a~! Ino\ilAbk q4·-:;~;t_~ w~n.'- d-isi)(1s«J of during ·thC ·yc~r _:2JH)9~ 10. 

\'{;'In:--· -1·:nd ._£\P"\'{1nt:·~..~,s -t~Ty¢n/rq.Qd\te~i~ 

<:~m'~:·,-·.n:t ~lC{><HJfltS '\Vhh 'b'M'l_}_:.~- .l\Hd 

()iiYCnue'nl :L1i..U\Hi-1i1V:'-t\t.S n.~~luirt:-{,{ 

hc~usC!~hoJ? '_f-:>_9~-; urliS: __ :d¢_j)tisitbrs. -" ir~~\:p_Ct'~r}-~-:9. 
·0·ccpunt --"?ihh f>unl<th ____ N~[r-i{>rr.:il B.:u1k _tP.-NtJ.f: 

,. )l~s ·r}dt _i~~k-.n ~-~rdt'd :ot;l ·-iH_ ~-he -t~)lci.li~:.i_~-( 

5. t~;) ·.·,~ J1t:-. :(:_~'ii·!Jj}_~\'l1Jy ,f1a s_~ pot_:::-1_~m:yi,,!:~-if;;ln1¥rJ~t;,-uf_-;l{~;,. '1_:-~:t}~:§:~--::J .. ak li'~ -.:U_p,: ,-t-(}_- -~j~t)·t:lr __ --~}-(:, 
2-nDk -\~-~~l;tl_~l_¢ __ ' ttfno_zj_I_1I_s: _-,-B~i-'q~,J~¢:'- t">:: .. ~--- -~tJ?H-~'~gr-,}~~tl_l/1~~- , :In_ J~nd¢r::w-'i:l)_1~:r)~-:-, {;t: 

7 .. 

l hict;~ 1 :1-Ut:\s '2_.\i{!;_:i:t~,b i J ___ b;;1_ h1ne~; _:c:t,:r~s~r} <~:<~-~yd·-, ~~'ul:pJ,us:---~~y,F.:~~-_,}_P_:~~YJ.: s 4 _ 1:nki \_~ :~,~t~fg, ~tnd 
i h: · :unomlp~?f lrj!e1""' J(> ~~ ilf(fv'i~¢<) ,Jbr \1) j.!re !~liJk~ qf acc:Ount 1\ll Il)e P~\til\l 

l: ~.UU<I;r~·· i:v!ilrch.!ll "', 2019 h~;;nqt~i\,enl)sccl'!alN11iJ; · 

.• 

CninJ~t~ny_-:hi}:~:-~~;lt!d _ _"()5~74~{ _~;tJ:-Y~~- of :ii_s-­
i);Udi:-;; .. :(<}~ig-lnni: ~~-o~r Rs, L95 -1.,al~l.ls) .-Jbr 

~ ! ~.l:?(::tiK·:et:rtnj;~_any- has _giv~:r( .P~-t~~h~0Vpl._::;-,;:;-es_>_lo_q \:rr i-~i: \'1-H.~'-tmt ;rv-
l N:: hor~sg-~-)r~eaty<~ _' H t: r~t6\l ~}1-~~:~<li ;' -:9:~ h1_r y I\l,~~e ,~!; :JQ: . .J\_I.~n~_cr.:,j-~~' 

~\t~ 1 '(_;~H i-d __ tc~ __ L.h:nJ,tr:d-,(i'\_tv(t1J; .: ~\ ,r~J~1t ~,i __ :: :-f~~rt~:-~ . J-ha lcJt1e0 : _(mt,siai_1(lin~< (}f_'_ t~?£1,1r-~ 
w:~ t}n_)v_i~l:C:I~ -_3 L-- ;:~-~bJ-5_ 'tiS -pet .t¥>OJ{s -'~if:~·cc:J~l(Jt:_-.se.c-pl:¢~.f_:Jn_ari- tis.: ~ 

~~nd uJ,i~iC~_U-i~~fjQ~:iY',qz;~~-- )'t2.-5~$-it .Jl1r: :_t-im; --\)·-'i,thiJtrL_-a_D)i. 
"''·' ''" >U '"'''-""J;} d<.;poSH: -_Un<,f--{_tl'{: fe-a:SC _ ,f\;:/l_t:UgrG~hn<.~ nt b~t~:n_ 'emt:re~l. -i IHt) -_,_>.;'itb 

comt-~.nd:~-- ltt~t )_Jh:- ·-v:,i-tnp_0~th·· p{_)-:C,_~~<.~!$'1\.>n t:lf fnr: il$d 
--~~~ _-AN'iL ~-ts:-~:_,\<:ct.u;h}- _-f1R!>"':tt:; --dv: w-n$._ tir\abit<,-'!\( 



i\·10DlPC>N UMl'rFD 

oi). The Pug!ab Nall<;)nal Bmlk (PNB) h<H.'! -<lppruve-d <)!Jt;_·_tiJnt: ~oHtcrhent (,f~b.ou{stand!n~ 
Jue.S_.<lf' Rs:. J90..() Jakhs vkh: h~ ,appro,f.n-(i~ti"ih?i-~hu:t--d_t~pr!f:02,_ 2014 and_ Ap.rH J2, 
2lli.4 respe<;livd~·· !n t<>rn)~ o( the settkm<;;J(; ,f.JI§ i't~<\tttlt ofR>. !'/! U laklw (Net of 
up(i't>lli- p~~y_mt:ill rd' J{~; _- i C):(J.-_Jrlkh~) \Vi'!$_ ft> .Ci~, l>d_id_.J:)_\:<tb:C-;<;on.IH_'~m)' l_n __ f~ut :~,H~H:·itl_'l,y 
instalment_s .\v.lth :i .. ni_t-:re?it·- Ott}'lug f-lnan_c_i<ll -year _20;!_:4~_1:·:~:· __ Ho_we_vC-r; tb~--c!)_mPt;~_y-_ '\'-'as 
~ihk .tn t)l<tfl~t:#t~;th>:-_ .payn;.:.i\t of Rs, ·£i:w _1r~lis J.!P to ~1ftrch 31:- ~~015 qn(i·xv_ Fhe-:·J:cq;..i~:~:f 
of1be CQ!!lj)'I!IY·~'Nl>, CQttd~ne .t)\e llday'It\10 r~vjy~?!hcO.TS vid!) its !~.)lot d1tl~d 
J uly\1~, '4015 reqtrirlng tl)l'f~?tnEiJn.l' !(\ JJlil.kl! p~ytn~nl t\J')v;;idu.cll Q'ff>lltlliJ!!j~t .oJ'R~ 
1.2'10 lakh,:;.!;y.l\1arch }1,'2(t)~ ilnd total.lnt~t'<}s( t;t\E{)['S payn•et!l @·.lq,25~'o(simpic) .· .. ·. 
b~·.JLuw 10, :2<ll6.•'rtw {;'mnpany.haspaklR:,' 12Jil laklw ~Pili De0etl1~~r21st,.2018 
aio.ng· __ -wt!h .}n;~_rt.Ht -Q1'-l\s ,2,-59_,62, .l W>(: :· :·l~tf~-.-_L;Ot1_~J~tfn_)~_;J1~s -~tUit.-<ldy _- _n:1ltd_~ :1)/(N_i_~_i_(~·!VQ~~ 

!(!,. 

i nte.rcst."Ol ~- -~tC(;{)lt.nt ,~_i.\J~:.l,t1Y.~-~~J~t~ym_c_m :~_.f'-CX~~ :f~(_J~·~_--9!f~4;1,5~fUM jn_~_~h.eii_·,-.-J~~~;k~l enit\) 
3011

·' ·.sc.pr~-m l;-l¢_r ;2H;ta ml•t·-h~~~oke.<!_ •-tm fi~n~~ :~tri:H~~-f~ilt.:~i_:: _ _.l.ri~{!:-fJ:,$\ _ irt thc--crwirier:,¢ndin_g _ 1 J st.' 

December 2iJilt 

F\il'tl1~t·;lS J?~r~~~t!s .. Ltecove;·y. 'fri!J>!!.I.\{IJ!; Df\lli ~ll.l,)t\i~.r<l<.lle~ ~l)J(tl~. ~il•l8,/1~~~~·· 
pa•;s~d ... l.t1 •. ·f:,i\•~uv. of tllll• qol.lJjlan > ?pxi .,.eli~~~~ :!I~!3; ~rp • f1JJ .. ucce;lt)~.S; ~~; ·!~~ .. ·~Sl\tl 
o•~tst<Wdil1,J,!c!1·r,itl.qjrJ~.I. •e>f.Q}S •• pfuslts,2'~~,fi~,I~Ql:'#,,···•!I!J.·,in;ere~!@jl(f.~5o/.>!ls.·)'e>••····.·.· 
revjve<l·. ~~TS . vi\!~·•• ·.i t.s· ·. ( gt!br <i'!!c{l;.·.:Ju!~···•••(!J;l¥~() 1 ~ i P1J ••• .qe14J>Jr,\l•.poyl,i),~!lt., •.. ~jlto, .• • ~.~ 
M~r~h,21lJ &.wl\\gh 'wr1s·· lawi.,,,, ll~e~P,t.~d•·;u!ll,•pald'•!l;>•tll\l·.<Wii1!l!ln~~ ll\.~.~fnik .of·th~ 
DRi\T ordeL · · 

Dt• rinlJ·ti!!l JleQ;li;!J~)' n flhe • \lpve.!t (, 'HNlhf¥i~· !liJGll :;l,~d ·lh~ %t,tiJ ··alni>tftlte>1'lls~6~ J ;li'''' 
i'''v.~,r;h; · f>rii18!1,.Lo'rs.,\ndk~ ... 2 •• ~~;t.2:f~p1~'lq}~·~fris i.~~~f~st·. Jn,1~r~,r·~F~i'!<li#~i (jf 
Pe\n; .lke~fV"~'f.••'.\ppgo!lai4• .• (l.l.I~.AT)••'rri1\fl\t'~k··~~)y.[)~llli; •.• l'ltf*l1~.f•· .. itl~.P!~A\',,lll!s 
,.,,,,rvc<i.tlw· orqer (Jrt 2}, l?.(t,ll!jl, in .. t!,c• S!'1fl.n1<J!\qr t1l1\l1Wi. fl'<.''Jolm !l.ll(llc <!rife 
<,fowr~:Pt>r!\J1gi.i!),~ r•re'!ttlr the ~9'11Pllll¥1l~~%'1lok~ohs)d;;r¢d $nylia •. . )jj:sl!ot>kt. · 
ifraddl!in.(j.tD;.[l<i <;hillS. r<lr~"'ll)'>eltli;d'i'~ TI#r•l)l~T r!x~\<;~\;li!l'i!>i. 301ltJu!y;' j( · 

' '-" 

· · 6l1l'iiiRth~ ~~11il!i'.ncy of 9t\lrr .. befQ1'e l'/J~ST~ ~}J;ill)IB;·h;l~revi/e4 ~!)'~ vi4e ;te\'t~l: 
\linc4 }$,()~,;>019 again&J paymen1<>fR>.)<~~i,l;(i,21a<:s \l!llbe foHvwi,·tift(i!'lil$ ~~ 
Ci.\1iH.i'i-iQ~)$;-

I) 



MODlPON Ll!\liTED 

~.~l l'he pt1ny ~{)undertake to pa_y'.·comt'lJt:re.ial hl~ lbbitiry as dcmfmdt:U by the 
((l!1llHIY'fCi~1!_ TGX Authority. 

ii} No ·nucs (\.:rtllk~t_t' \vHl he_ issued~ B;~nk·'·:-s· :1-'.biti_].;e:_.?n 1_he ~)i';.vurh'}'/!ltt:lc dec?s 

wm be rekt~&<.:<l .ooh itfh'r r'cvi1lpt M () rs ilm<>\Ji1Un f\dl and on ~km·~nce'ilf 
c<m~nlCXt>iar:tax JiabUhy as ~tt_w.~d_;:uPq~c_. "{:~m~~Hittbr) prooftli:tkJ~- ·ftqm lhk 
eo!_n,pet¢,~)t -aut_flority)lllhls n.~-~_t.rd--:t(;_ b:e---~UblJl)H~_<f): 

Tl>.e.COI'Il!l~.JIY 'has nlt·eal)y 4ep\)$ilctll~llllrn,,e.6f()TS <\!11\l~lll of R>.6.~ .• 1acspl.us. 
dtl<;>'~rl.;ll!rlnd int~rest orR~ .. 2BlM2.1,\\(ls ),Y:itll.Jh" • bank i~,Ie,·ms • of DRT.'*' 
.D~i~TprdyrSJUJdi{'lfl\lcr R$, 135 .. lJI<:$ P"''r,;and.;,\)o\e ,ori$,iJwl.QTS. Wll9!H'\ 
dcpl\sited ., by thr:'c91lipajly in \lorms \i(I'¢Vi~·eti OTS ·,vide. i~tt~r .i.l!lled 
25.()3.20.lfiwi!hin on~w~ ofNceipt ofi<"Her. 

Tiw #hove m•llteJ' is. subJuq)q(lb~ltw¢.;1J.o,h'J!b.\e J l}~~ltGtJ,url <lf Allnhnbad fii,r·'liirlher' 
h0arin.g .. 

. . ' . 

1 J_ :rh~--' .C~q~n_mX*~i_q_tler f;_yli~-~~J<J_~~~:i-~~~----~:;~t::_~:-~,~t'v;~~¢(};;~~(:o:;~yttr_da N.e}1rtt· ____ f4lig~_r:_:.A::'(.~,p: 
Con!plel' •. 2. ,ql!ll":iaj;ad · ~jd~ fiS•111~!ll(),!'8,1n)lnJ\ Or\ler.No .3Ji(OMM/CX!G7:\'l/2Ql ?•IS 
,dm~,Hll ;Q t:~!)J~·h~d <l.[d~~~Jm· pi)~i'tj~,\)f ,, , . · · · · 

·,._ Am<ltJnto)iPe~(rat~~~~$¢;q~~§'ciJ:Ji'$,>t4:v:z,v6J/' 
· h. ,~;,m;';mt2til'imm~~rqf.j~§,?,§6J!PI· 

,. !\lll9l'Jl,tiofpen~j)¥(l[ll.s. (1,56;J 16/. . 
for thi:p§£lOi.!.frQ!!Il994N.• .. l997, 
. ', -- ' ''·: --- __ ,.,:_;._,_-

'!!le <otllpat;;Jr•l~ IlOl;lJJ{t~,!i ~~oylsit'r! df tJJe ~qid·.~l))O!lnr .. ,~JtJr(f)er iJi;~)1:~fil1ci\·epii \ll 
i!' bonk~ !ill 31" l\ilirr~h.,~~~~ ,l\!Je t.o whlq)lpn;t1iis U!Jd~re.l(l\<;d • \ly RS; SS;04,p!l5 
I_ih~_r;: inJe~rc~L , 



o10DWON UMITED 
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B M CHATRATH & CO llP D·26, 2"" Floor. Secior-3, 
Noida- 201301, UP., India 
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Chartered Accountants 
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Independent Auditor's Report on Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors of Modipon Limited 

1. We have audited the accompanying statement of standalone financial results of Modipon 
Limited ('the Company'), for the year ended 31st March,2019 ('the statement') , being 
submitted by the company pursuant to requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
2015,as modified by Circular No. CJR/CFD/FAC/6212016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been compiled from the related standalone financial statements 
which has been prepared in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
('lnd AS') and other accounting principles generally accepted in India. Our responsibility is to 
express an opinion on the Statement based on our audit of such standalone financial 
statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute 
of Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perfonn the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. 

4. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the Company's preparation and fair presentation of the Statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. An audit also 
includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as evaluating 
the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

I. Balance confirmation cetiificates were not obtained by the Company from creditors, 
loans and advances given/received, house/shop security depositors) in-operative 
current accounts with banks and Joan account with Punjab National Bank (PNB). 
Consequent adjustments required, if any, has not been carried out in the financial 
results. 

n. During the quatter ended 30th June 2018, the Company has transferred amount o~.:;·~~ 
Rs.21, 24,011 to Statement of Profit or Loss, which represents administration fo:,'~/~<'0\ 



consultancy expenses pertaining to the financial year ended as on 31'' March 2018. 
The Company has not re-stated the comparative figures for prior periods items to 

correct the materiality of prior period errors retrospectively as required as per IND 
AS 8, 'Accounting Policies, Changes in Accounting Estimates and Errors'. Due to the 
same, Loss of current financial year is being overstated by Rs 21 ,24,0!1/-. 

Ill. (a) The Company has not provided interest of Rs. !000.54 Lakhs up to March 31, 
2008 on overdue amounts payable to a supplier resulting in understatement of 
liabilities and debit balance of reserve and surplus by Rs. 1000.54 Lakhs each; and 

(b) The amount of interest to be provided for in the books of account for the period 
April I, 2008 to March 31 ", 2019 has not been ascertained. 

IV. The amount of interest to be provided for in the books of account, if any, for the 
period April 1, 2007 to March 31" ,2019 to Small and Micro Enterprise has not been 
ascertained. 

V. During the year ended March 31, 2009, the Company has sold 65,743 sq.yds of its 
vacant land at Modinagar for Rs. 1021.15 Lakhs (original cost Rs. 1.95 Lakhs) for 
which the approval of bank is pending. 

VI. During the year 20 I 1-12, the Company has given physical possession of its vacant 59 
( 46 as on March 31, 20 15) houses located at Modinagar, Uttar Pradesh to a lender i.e. 
Ashoka Mercantile Limited (AML), a related party, (balance outstanding of loan 
taken from AML as on March 31, 2015 as per books of account: secured loan Rs. 
882.29 Lakhs and unsecured loan Rs. I 125.57 Lakhs) for use without any 
charges/rent/security deposit and no lease rent agreement has been entered into with 
AML. The Company contends that the temporary possession of houses for use 
without charges was given to AML as security only as the Company was unable to 
repay the loans taken from AML. 

VII. The Punjab National Bank (PNB) had approved one time settlement of its outstanding 
dues of Rs. 1900 lakhs vide its approval letters dated April 02, 2014 and April 12, 
2014 respectively. In terms of the settlement, OTS amount of Rs. 171 0 lakhs (Net of 
upfront payment of Rs. 190 lakhs) was to be paid by the company in four quarterly 
installments with interest during financial year 2014-15. However, the company was 
able to manage the payment of Rs. 630 lakhs up to March 3 1, 2015 and at tho request 
of the Company, PNB condone the delay and revived the OTS vide its letter dated 
July 02, 2015 requiring the Company to make payment of residual OTS amount of 
Rs. 1270 lakhs by March 31, 2016 and total interest on OTS payment@ 10.25% 
(simple) by June 30, 2016. The Company has paid Rs. 1270 lakhs upto December 
31st, 2018 along with interest of Rs 2,59,62, 100/-. The company has already made 
provision of interest on account of delayed payment ofOTS ofRs 94,43,358/- in their 
books upto 30'h September 2018 and booked balance amount of interest in the quarter 
ending 31" December 2018. 

VIII. (a) The Punjab National Bank has initiated the proceeding against the company ~:~.a~~~'!i4? 
section 7 of the Insolvency and Bankruptcy Code, 2016 before the NCLT, All11:~(ad ~~· 

\{ \~' ") 
~~~:;,;:;;;~~:< 



Bench and other Proceeding before DRT-11 and recovery Officer, DRT- ll, New 
Delhi due to non-fulfillment of OTS Tenns/conditions vide OTS letter dated July 02, 
2015 issued by PNB. The aforesaid IBC Petition has been lying pending before the 
Bench as per the order of the DRT dated 30.07.2018 as no dues has been pending 

towards PNB. 

Further as per Debts Recovery Tribunai-II, Delhi an order dated 30 July, 2018, has 
passed in favor of the company and directed PNB to an accept Rs. 65 lakh as an 
outstanding principal of OTS plus Rs. 2,59,62,100/- as an interest @10.25% as per 
revived OTS vide its letter dated July 02,2015 on delayed payment upto 15 
March,20 18 which was later on accepted and paid by the company in tenns of the 
DRAT order. 

During the pendency of the appeal, PNB has en cashed the said amount of Rs. 65 Lacs 
towards principal OTS and Rs. 2,59,62,100/- towards interest in tenn of the order of 
Debts Recovery Appellate (ORA T) Tribunal, New Delhi.Further, the DRAT has 
reserved the order on 27.\2.2019 in the said matter and not pronounced till the date 
of our reporting, as a result the company has not considered any liability in its books 
in addition to the dues already settled as per DRT order dated 30th July, 2018. 

During the pendency of order before DRAT, the PNB has revived OTS vide letter 
dated 25.03.2019 against payment of Rs. 459.62 lacs on the following tenns & 
conditions: 

Terms & conditions: 

\) The proceeds ofFDRs amounting toRs. 65 lacs and Rs. 259.62\acs kept with us will 

be appropriated simultaneously on conveying approval of revival of OTS. 
2) Rs. 135 lacs will be deposited within one week of receipt of this sanction letter. 
3) The pmty to undertake to pay commercial tax liability as demanded by the 

Commercial Tax Authority. 
4) No Dues Certificate will be issued, Bank's charge on the security/tittle deeds will be 

released only after receipt of OTS amount in full and on clearance of commercial tax 
liability as stated above. (Satisfactory proof/letter from the competent authority in this 
regard to be submitted). 

The company has already deposited balance of OTS amount of Rs.65 lacs plus 
delayed period interest of Rs. 259.62 lacs with the bank in tenns of DRT & ORA T 
orders and further Rs.l35 lacs over and above original OTS amount deposited by the 
company in terms of revived OTS vide letter dated 25.03.2019 within one week of 
receipt of letter. 

In respect of commercial tax liability the company has filed an appeal against the 
order of Commissioner of Commercial Tax before Hon'able High Court of Allahabad 
through Punjab National Bank and the Court has directed vide order dated 26.11.2018 
that the operation and effect of the impunged order dated 08.08.2018 passed by the 
Commercial Tax Tribunal, Ghaziabad in Appeal no 1353 of20 13, shall remain sta:y,eq, . 
subject to the applicant depositing 50% of the commercial tax liability imposed 



and furnish security for the balance amount other than cash or bank guarantee to the 
satisfaction of the tribunal within a period of three weeks from the date of direction. 

The company deposited Commercial Tax of Rs 54.94 lacs out of Commercial Tax 
liability ofRs 183.90 lacs along with interest ofRs 3.07 lacs for the period starting 
from 18.12.2018 to 02.05.2019 as on 03.05.2019 in compliance with order dated 
26.11.2018 of the Hon'able High Court of Allahabad. 

(b) The outstanding liability in the books of the company is higher than the OTS 
amount by Rs. 183.90 lakhs and in the absence of any documentary evidences from 
the management as well as PNB, we are unable to quantify the amount of interest on 
the amount of Rs.l83 .90lakhs; the amount of Rs.l83 .90 Iakhs is over and above the 
loan amount on account of the sales tax liability on PNB on account of the auction 
held by the bank for old plant and machinery of the company. 

The above matter is subjudice before Hon'able High Court of Allahabad for further 
hearing. 

IX. The Commissioner Central Excise & Service Tax ,Kamla Neheru Nagar COO, 
Complex 2 Ghaziabad vide its memorandum order No.JI/COMM/CX/GZB/20 I 7- I 8 
dated 3 1.01.2018 had ordered for payment of 

a. Amount of central excise duty ofRs. 44,92,663/-
b. Amount of interest of Rs. 6,56,116/-
c. Amount of penalty ofRs. 6,56,1 16/­

for the period from 1994 to 1997. 

The company has not made provision of the said amount & further interest thereon in 
its books till 31" March,2019 ,due to which profit is understated by Rs. 58,04,895 
plus interest 

Further the company has filed appeal against the order of Commissioner Central 
Excise & Service Tax ,Kamla Neheru Nagar COO, Complex 2 Ghaziabad before 
custom excise & service tax appellate tribunal , Allahabad. 

X. (a). The amounts paid by the Ashoka Mercantile Limited (AML), a related party, to 
Abu Dhabi Commercial Bank (ADCB) on account of One Time Settlement (OTS) of 
dues of the bank was accounted for in the books of the Company to the extent of OTS 
amount paid to the ADCB by AML and the balance amount of Rs. 153.92 Lakhs is 
still lying unallocated under unsecured loans in view of pending successful 
implementation of OTS of the dues of PNB as the settlement of assigned dues with 
AML is linked to the OTS of dues with PNB. 

(b) The amount paid to Karnataka Bank by Ashoka Mercantile Limited (AML), a 
related party, during the year ended March 31, 2012, on account of OTS of dues of 
the bank was accounted for in the books of the Company to the extent of OTS amount 
paid to the Kamataka Bank by AML and the balance amount of Rs. 339.20 Lakhs is 
still lying unallocated under unsecured loans in view of pending successJl!l 



implementation of OTS of the dues of PNB as the settlement of dues with AML is 
linked to the OTS of dues with PNB. 

(c) The part payment made to Bank of Baroda by Ashoka Mercantile Limited (AML), 
a related party, during the year ended March 31, 2013 on account of OTS of dues of 
the bank was accounted for in the books of the company to the extent of OTS amount 
paid to the Bank of Baroda by AML and the Company and the balance amount ofRs. 
232.04 Lakhs is still lying unallocated under unsecured loans in view of pending 
successful implementation of OTS of the dues of PNB as the settlement of dues with 

AML is linked to the OTS of dues with PNB. 

The effect if any, on the income/expenditure of the company on final OTS with PNB 
cannot be ascertained. 

XI. The company has 15% redeemable cumulative preference shares of Rs I 00 each. 
Preference share due for redemption since 31st March 1996." 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement subject to note number 4(1 to XI) of above paragraph 

(i) is presented in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(ii) gives a true and fair view in confonnity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the 
net profit and total comprehensive income and other financial infonnation of 
the Company for the year ended 31 March, 20 19. 

5. The Statement includes the results for the Quarter ended 31 March, 2019 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 

date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

For B.M. Chatrath & Co. LLP 
Chartered Accountants, 
FRN: £300025 

CA. Sunil Kumar Jha 
Pattner 
Membership No.543805 

Place: New Delhi 
Date: 23'd May, 2019 
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