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To, 
BSE Ltd.
Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, P /Towers, 
Dalal Street, Fort, 
Mumbai - 400 001
corp.relations@bseindia.com
Scrip Code - 532323

Sub: Outcome, Proceedings & Voting Results of 37th Annual General Meeting held on 25th September, 2023

Ref: Regulation 30 & 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 (‘Listing Regulations). 

Dear Sir / Madam, 

In furtherance to our intimation dated September 2, 2023, the 37th AGM of the Company was held on September 
25, 2023.Mr. Rajendra Prasad Gupta, was appointed as Chairman for the Meeting, through an insta-poll e-voting 
which was passed by majority. Thereafter the business mentioned in the Notice dated September 2, 2023 for 
convening the 37th AGM of the Company were transacted and passed with requisite majority. 

In this regard, please find enclosed the following;

1. Proceedings as required under the Regulation 30, Part A of Schedule - III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as Annexure - I;

2. Voting results as required under Regulation 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as Annexure - II;

3. Report of the Scrutinizer dated September 25, 2023 by Mr. Sunil Agarwal, Proprietor of M/s. Sunil 
Agarwal & Co., Company Secretaries, pursuant to Section 108 read with Section 104 of the Companies 
Act, 2013 and Rule 20(4)(xii) of the Companies (Management and Administration), Rules 2014, with 
respect to the instapoll e-voting being conducted for appointment of Mr. Rajendra Prasad Gupta as 
Chairman for the Meeting, as Annexure - III;

4. Report of the Scrutinizer dated September 25, 2023 by Mr. Sunil Agarwal, Proprietor of M/s. Sunil 
Agarwal & Co., Company Secretaries, pursuant to Section 108 of the Companies Act, 2013 and Rule 
20(4)(xii) of the Companies (Management and Administration), Rules 2014, with respect to the business 
transacted as mentioned in the Notice dated September 2, 2023 for convening the 37th AGM of the 
Company, as Annexure - IV; 

5. Copy of the Annual Report for the financial year 2022-23 as required under Regulation 34 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, forms part of the annual report, is 
available for download from the website of the Company under following link: 
https://www.shivacement.com. 

The meeting was commenced at 12:00 p.m. and concluded at 1:11 p.m.

You are requested to take the same on record and acknowledge receipt of the same. 

Thanking You,

Yours sincerely, 
For Shiva Cement Limited 

Sneha Bindra
Company Secretary
Encl: As above
Date: 25.09.2023 
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Summary of the proceedings of the 37th Annual General Meeting of Shiva Cement Limited held on 
Monday, September 25, 2023. 
 
The 37th Annual General Meeting (' AGM') of the Members of the Company was held today i.e. Monday, 
September 25, 2023, at 12.00 p.m. via video conferencing and other audio-visual means ('VC' /'OAVM'). 
 
Directors and Company Secretary in Attendance :- Designation 
Mr. Rajendra Prasad Gupta joined over VC from 
Conference Room, Mumbai 

Non-Executive Director 

Mr. Manoj Kumar Rustagi joined over VC from 
Conference Room, Mumbai 

Whole-time Director & CEO 

Mr. Jagdish Toshniwal joined over VC from 
Conference Room, Mumbai  

Non-Executive, Independent Director 

Mr. Sanjay Sharma joined over VC from  Egypt  Non-Executive, Independent Director 
Ms. Sudeshna Banerjee joined over VC from 
Conference Room, Mumbai 

Non-Executive, Independent Director 

Ms. Sneha Bindra joined over VC from Conference 
Room, Mumbai 

Company Secretary 

*Mr. Narinder Singh Kahlon, Non-Executive Director had expressed his inability to attend the meeting. Therefore, 
leave of absence was granted to Mr. Narinder Singh Kahlon. 
 
Other Representatives in Attendance :- Designation 
Mr. Heneel Patel Representative of  M/s. Shah Gupta & 
Co., joined over VC from Mumbai  

Statutory Auditor 

Mr. Sunil Agrawal, joined over VC from Conference 
Room, Mumbai 

Secretarial Auditor / Scrutinizer 

 
The Company Secretary welcomed all the Members present through VC. She informed the members that in 
compliance with the provisions of the Companies Act, 2013 (' Act'), SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations') and the circulars issued by the Ministry of Corporate 
Affairs ('MCA') and Securities and Exchange Board of India ('SEBI') the Annual General Meeting ('the Meeting') 
was being held through VC / OAVM, without the physical presence of the Members at a common venue and the 
Company had taken all requisite steps to enable Members to participate and vote on the items being considered at 
the AGM. She informed the Members about some basic instructions with respect to the participation at the AGM 
through VC/OAVM. 
 
Mr. Rajendra Prasad Gupta was appointed as the Chairman for the Annual General Meeting, through an insta-poll 
evoting, which was passed by majority and thereafter he presided over the Meeting. 
 
The Chairman welcomed the Members, the requisite quorum being present, Chairman called the meeting in order. 
He then requested each Director of the Company attending the Meeting through VC to introduce themselves. He 
further informed the Members about the presence of representative of Statutory Auditors & Scrutinizer & 
Secretarial Auditor. 
 
Total 47 members (including authorized representatives) attended the Meeting as per the records of attendance. He 
further informed that pursuant to MCA and SEBI Circulars the facility to appoint proxy to attend and cast vote on 
behalf of the Members was not available. 
 
The Members were apprised about the availability of all the requisite statutory registers and other relevant 
documents as referred in the notice and the explanatory statement in electronic mode. 
 
With the permission of the Members, the Chairman took the notice as read. 
 
The Chairman then delivered his formal address / speech wherein he gave an overview of the financial 
performance of the Company for the financial year ended March 31, 2023 and its future outlook. The Chairman 
apprised that the Auditors' Report does not have any qualifications, observations or comments on financial 
transactions or matters which have any adverse effect on the functioning of the Company. 
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The Chairman proceeded towards the agenda items as per the Notice and on invitation by the Chairman, several 
Members addressed the Meeting, gave suggestions and raised queries, which were replied to by the Chairman to 
their satisfaction. 
 
The Chairman stated that pursuant to the provisions of Section 108 of the Companies Act, 2013 read with the 
Companies (Management and Administration) Rules, 2014, the Company had provided remote e-voting facility to 
the Members of the Company in respect of businesses to be transacted at the Annual General Meeting. The e-
voting commenced on Friday, September 22, 2023 at 09.00 a.m. IST and ended on Sunday, September 24, 2023 at 
05.00 p.m. IST. The Chairman apprised the Members about the availability of e-voting system during the AGM 
for those present at the AGM and who have not cast their votes through remote e-voting. 
 
The Chairman informed that the e-voting window shall remain open for another 15 minutes even after the 
conclusion of the AGM and requested the Members who have not already voted to vote through e-voting system 
before the said time. 
 
The e-voting on the resolutions was conducted through remote e-voting and e-voting during the AGM. Mr. Sunil 
Agarwal, Practicing Company Secretary, Proprietor of M/s. Sunil Agarwal & Co. was appointed as the Scrutinizer 
by the Board for scrutinizing the remote e-voting process and voting at the AGM. 
 
It was announced that the consolidated results as per the format prescribed under Regulation 44(3) of the Listing 
Regulations shall be declared within 48 hours of the conclusion of AGM, on receipt of the Scrutinizer's report and 
shall be placed on the website of the Company www.shivacement.com and on the website of  KFin Technologies 
Limited Registrar and Share Transfer Agent at hptts://evoting.kfintech.com and shall simultaneously be 
communicated to the Stock Exchange within the prescribed time permitted by law. 
 
The following items of business, as per the Notice of  37th AGM, were transacted at the meeting: 
 
No. Resolutions Type of 

Resolutions 
Ordinary Business 

1 To receive, consider and adopt the Audited Financial Statements of the Company for 
the financial year ended March 31, 2023 alongwith the Reports of the Board of 
Directors and the Auditors thereon. 

Ordinary  

2 To appoint director in place of Mr. Rajendra Prasad Gupta (DIN- 01325989) who 
retires by rotation and being  eligible, offered himself for re-appointment.  

Ordinary  

 
The meeting was concluded with a vote of thanks to the members present at the Meeting. 
 
 
 
 
 
Rajendra Prasad Gupta  
Chairman of 37th Annual General Meeting 
Date: 25th September 2023 
 
 
 
 
 
 
 
 
  

RAJENDRA 
PRASAD 
GUPTA

Digitally signed by 
RAJENDRA PRASAD 
GUPTA 
Date: 2023.09.25 
18:07:34 +05'30'
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