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08th November 2023 

 

To, 

 

Bombay Stock Exchange 

25
th Floor, Phiroze Jeejeebhoy Towers,  

Dalal Street, Kala Ghoda, Fort,  

Mumbai, Maharashtra-40000. 

 

Reg: -Submission of outcome of Board & Committee Meetings of Transcorp 

International Limited held on Wednesday 08th November 2023 at 03:50 P.M. and 

concluded at 05:30 P.M. 

 

Ref.: Transcorp International Limited 

Script Code: 532410. 

 

Dear Sir/Madam, 

 

This is in continuation to our letter dated 27th October 2023 intimating you about 

convening of the next Board Meeting of the Company on Wednesday 08th 

November 2023 and with reference to above we hereby submit the outcome of 

meetings of Board of Directors & Nomination and Remuneration Committee of 

Transcorp International Limited held on Today Wednesday 08th November 2023 at 

03:50 P.M. and concluded at 05:30 P.M. as under: - 

 

1. The Board, based on the recommendation of Audit Committee has 

interalia approved the Un-audited financial and segment wise results of the 

Company (Standalone and Consolidated) for the quarter and half year ended 30th 

September 2023 along with Statuary Auditors Limited Review Report in compliance of 

Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulation, 2015, (hereinafter referred as “Listing Regulations”). We are pleased to 

submit the same. 

 

2. Based on the recommendation given by the Nomination and 

Remuneration committee, and approved by Audit committee, Board of Directors 

have appointed Ms. Garima Sharma as Chief Financial officer (CFO) of the company 

w.e.f 08.11.2023 and Re-designated Mr. Mukesh Kumar Mittal at his previous position 

as Assistant Vice President (AVP) who was previously designated as Interim CFO of 

the company.  
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Disclosure as required under SEBI’s circular no. CIR/CFD/ CMD/4/2015 dated 9th 

September 2015 are as under: - 

 

 
Particulars Appointment of Ms. Garima Sharma as Chief 

Financial Officer (CFO) of the company 

Reason for Change Appointment of Chief Financial Officer (CFO) 

Date of appointment/cessation 
(as applicable) & term of 
appointment 

w.e.f. 08.11.2023 

Brief profile Ms. Garima Sharma is a member of ICAI, and 
having experience of more than 11 years in 
Accounts, Finance 

Disclosure of relationships 
between directors 

Ms. Garima Sharma is not related to any 
Director 

 

 

3. Based on the recommendation given by the Nomination and 

Remuneration committee, Board of Directors have appointed Mr. Harendar Prashar 

(DIN: 08467993) as the additional director to be designated as Executive director-

WTD of the company for a period of 3 years w.e.f. 01.11.2023 to 31.10.2026 subject to 

the approval of shareholders of the Company 

 

Disclosure as required under SEBI’s circular no. CIR/CFD/ CMD/4/2015 dated 9th 

September 2015 are as under: - 

 

 
Particulars Appointment of Mr. Harendar Prashar (DIN: 

08467993) as the additional director to be 
designated as Executive director-WTD of the 
company 

Reason for Change Appointment of Executive director-WTD 

Date of 
appointment/cessation (as 
applicable) & term of 
appointment 

Appointment of Mr. Harendar Prashar (DIN: 
08467993) as the additional director to be 
designated as Executive director-WTD of the 
company for a period of 3 years w.e.f. 01.11.2023 
to 31.10.2026 subject to the approval of 
shareholders of the Company 

Brief profile Mr. Harendar Prashar is a seasoned professional 
with post-graduation in International Trade and 
MBA in Marketing & HR having approx. 28 years 
plus of experience in Foreign Exchange & 
Banking he has also done Management 
Development Program from IIM Ahmedabad. A 
strategic planner with expertise in setting up new 
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operations, fund mobilization and 
implementation of effective business strategies to 
overachieve revenue and profitability norms & 
targets. Have successfully handled marketing of 
a wide range of Foreign Exchange, Banking, 
Investment & Insurance products. 
In the illustrious career of 28 years plus have 
worked with top Companies in Foreign Exchange 
and Banks viz. Thomas Cook India Ltd., Centrum 
Direct Ltd., Paul Merchants Ltd , ICICI Bank, HDFC 
Bank and Yes Bank as a Senior Management 
Team member. In the last job assignment of 
“Country Head - Forex & Western Union Business 
Solutions” with Paul Merchants Ltd. for 6 years , 
the Company was taken to great heights with a 
growth of approx..500% in both the top Line & 
bottom line . Paul Merchants Ltd. has been 
globally Western Union’s biggest Principal Agent 
and among the top 5 AD II Foreign Exchange 
Company in the Country. 
 
He had put on the cap of an entrepreneur and 
started a Consulting Company by the name of 
“AH Ventures” in the year 2019, wherein he was 
providing Consultancy & Advisory services in area 
of Investment Banking, School Fee Financing & 
Loans. 
 
 

Disclosure of relationships 
between directors 

Mr. Harendar Prashar is not related to any of the 
Directors or Key Managerial Personnel of the 
Company 

 

 

4. Mr. Gopal Krishan Sharma (DIN:00016883) Managing director of the 

company has tendered his Resignation from the position of Managing Director of the 

Company due to health issues. Company appreciates his valuable contribution and 

support during his term as a Managing Director and Board of directors have 

considered & approved the resignation of Mr. Gopal Krishan Sharma from the 

position of Managing Director of the company w.e.f. 08th November 2023 EOD. 

 

The relevant details as per the requirement of Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular 

CIR/CFD/CMD/4/2015 dated September 9, 2015 is given in below:- 

 
Particulars Mr. Gopal Krishan Sharma (DIN:00016883) 

Managing director of the company has tendered 
his Resignation from the position of Managing 
Director of the Company 

Reason for Change Due to Health issues 

Date of 
appointment/cessation (as 
applicable) & term of 
appointment 

w.e.f. 08th November 2023 EOD 
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Brief profile Not Applicable 
 

Disclosure of relationships 
between directors 

Not Applicable 

 

 

5. Based on the recommendation given by the Nomination and 

Remuneration committee, and approved by audit committee Board of Directors 

have Re-appointed Ms. Vibha Dhoot as Internal Auditor of the company for HO, CO 

& PPI Business for the financial year 2023-24.  

 

6. Nomination and Remuneration committee allotted 21,450 (Twenty-One 

Thousand Four Hundred Fifty) Equity Shares to the eligible employees of the 

Company on exercise of stock options under ESOP scheme -2017. The said equity 

shares shall be ranked pari passu with the existing equity shares from the date of 

allotment. 

 

Therefore, the equity shares of the Company stand increased from 3,18,35,344 to 

3,18,56,794 Equity Shares of Rs. 2/- each. And the issue and paid-up share capital of 

the company stand increased form Rs. 6,36,70,688 to 6,37,13,588 w.e.f 08.11.2023.  

 

Details of Allotment is as under: -  

 

Type of shares: Equity Shares  

Number of shares: 21,500  

Pre-Allotment Paid-up Share Capital: 6,36,70,688 

Post Allotment Paid up Share Capital : 6,37,13,588 

Nature of allotment: Allotment to employees who exercised their options as granted 

to them under ESOP-2017  

Rank: Ranking Pari Passu with existing shares  

Number of allottees: 8 

 

 

7. Nomination and Remuneration Committee of the company decided to 

grant ESOPs to the employees of the Company as below: - 

 

No. of Equity  

shares Granted 

closing price of share as  

on 07.11.2023 

Discount % Price at which shares  

granted 

191000 Rs. 30 30.00% Rs. 21 Per Equity Shares 

150000 Rs. 30 93.34% Rs. 2.00 Per Equity Shares 

341000 Total   
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We are enclosing the scanned copy of signed financial results (Standalone and 

Consolidated) of the Company for the quarter and half year ended 30th September 

2023 and auditor’s Limited Review report thereto for your kind perusal and records. 

 

 

This is for your information and records please.  

Thanking you 

For Transcorp International Limited 

 

 

 

 

 

Jayesh Kumar Pooniya 

Company Secretary 

 

Encl: As above 
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