
REGISTERED OFFICE :

BHIKAIJI CAMA PLACE, MG. MARG.

NEW DELHI - 110066

TELEPHONE : 26791234

FAX : 26791033

CIN : L55101DL1980PLCO11037

Website : www.0310nhotelsnorthcom

EvmoII : investorreloI‘ions@oh’Inor’rhlcom

ASIAN HOTELS (NORTH) LIMITED

AHL/CS/1013/2019

23rd July, 2019

ASIANHOIELS

Corporate Services Department
BSE Ltd.

Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001 Scrip Code / Scrip ID: 500023/ASIANHOT

Listing Department
National Stock Exchange of India Ltd.

Exchange Plaza, 5th Floor,
PIOt No. C/1, G Block,
Bandra — Kurla Complex
Bandra (E), Mumbai — 400 051 Scrip Code / Symbol: 233/ASIANHOTNR

Dear Sirs,

This is to inform you that the Board of Directors in its meeting held today i.e. 23’Cl July, 2019

which commenced at 5.15 pm. and concluded at 6 ‘ 90 p.m., approved the Un-audited
Standalone & Consolidated Financial Results of the Company for the first quarter ended 30‘h
June, 2019. A copy of the said results is enclosed pursuant to Regulation 33 of SEBI (Listing

'

Obligations and Disclosure Requirements) Regulations, 2015.

Limited Review Reports issued by the Statutory Auditors on the above Stand-alone and
Consolidated results are also enclosed.

Thanking you,

Yours faithfully,
For ASIAN HOTELS (NORTH) LIMITED
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(2)

1

income
from
Operations
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Revenue
from
Operations

b

Other
Income

Total
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from
Operations
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Cost
of

Materials
Consumed
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Employee
benefits

expense
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Cost

(4)
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7,610.59

5,740.14

27,352.28

162.70

403.31

815.98

7,773.29

6,143.45

23,158.26

7,610.59
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Tax
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Provision
for
Taxation
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2,129.69

3,285.90

10,286.55

215.73

221.10

1,026.37

477.29

494.94

1,926.03

2,298.85

2,066.30

8,746.51

7,804.96

8,508.30
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(31.67)

(2,364.85)

(4,207.70)

2,245.90
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10,413.42
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494.94
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8,803.65
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NOTES 1

The
above
results
for

the

quarter
ended
30th
June,
2019

were
reviewed
by

the
Audit
Committee
and

then
approved
by

the

Board
or

'

ectors
at

their
respective
meetings
held
on

23rd
July,
2019‘

The

above
results
have
been

prepared
in

accordance
with
the

Companies
[lndian

Accounting
Standards]
Rules,
2015

[ind

AS]

prescribed
under
Section
133

of

the

Companies
Act,

2013
and

other
recognised

accounting
practices

and

pol'

lies

to

the

extent
app

able.
The
format
for

above
results
as

prescribed
in

sears

cular
ClR/CFD/CMD/JS/ZOIS
dated
November
30,

2015
has

been

modified
to

comply
with

requirements
of

SEBl's
circular
dated
July
5,

2016,
Ind

AS

and
Schedule

I

[Division

]to
the
Companies
Act,

2013
applicable
To

ccmpanles
that

are

required
to

comply
with
ind

AS.

The
Companyis
having
net

deferred
tax
asset

(DTA)
as

on

30th
June,
2019
and

on

the
ba

of

reasonable
certainty
concept
as

per

IndaAS
provisions,
the

same
has

been
recognized
in

the
books
of

account.

The

Company
operates
only
in

one

reportable
segment
i

e.

Hospitality
/

Hotel
Business
Other
business
segmenti.
e

power
generation
operations
though
governed
by

different
set

of

risks
and

returns,
respective

revenue
and

net

profit
related
to

that
segment
were
not

material
for

disclosure
purposes
as

separate
reportable

segment,
hence
no

separate
disclosure'
is

made'
In

respectthereof

The

consolidated
figures
for

the

last

quarter
are

balancing
figure
between
the

audited
figures
in

respect
of

the

full

financial
year

upto
31st

March,
2015

and

the

unaudited
Year
to

date

figures
upto

31st

December,
2018.
The

conso

dated
figures
forthe
corresponding

quarter
ended
30th
June,
2018
and
for

the

quarter
ended
Slst
March,
2019
are

approved
bythe
board
of

directors
and

have
not

been
subjected
to

limited
review
Wthe
auditors.

Loss
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and
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23

'Barmwing
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ns'

(if

any)

under
'Flnance
cosrs‘

reprsenfs
loss

on

foreign
cunency

borrowings
to

the

extent
that
they

are

regarded
as

an

adjustment
to

finance
cost
as

per

Para
6(a)
of

lnd

-

AS:

Figures
of

previous
reporting
periods
have
been
regrouped/
reclass

led

wherever
necessary
to

correspond
with
the
figures
ofthe

current
reporting
period.

For
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Hotels
(North)
Limited
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2019
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Director
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4th Floor, Adiiyci Building,
Noor Sordor Portal Sevo iomdj.
Miihokholi Six Roads, Ellisbridge,
Ahmcddbud 380006.

Limited Review Report on Quarterly Unaudited Financial Results of Asian Hotels (North) Limited pursuant to
the Regulation 33 of the SEBI (Listing obligations Kt Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Asian Hotels (North) Limited

We have reviewed the accompanying statement of unaudited financial results of Asian Hotels (North) Limited

(’the Company’) for the quarter ended on June.- 30, 2019, attached herewith, being submitted by the company

pursuant to the requirements of Regulation 33 of tho SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 read with SEBI Circular No. CIR/CFD/FAC/GZ/2016 dated July 5, 2016. The preparation of the

Statement In accordance with the recognition and measurement principles laid down In Indian Accounting
Standard 34, interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013

read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 Is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company in their meeting held on July 23,
2019. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ’Review of

interim Financial Information Performed by the Independent Auditor of the Entity‘, Issued by the institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A review ls limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with recognition & measurement principles laid down In

the indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant

rules Issued thereunder and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in

which it is to be disclosed, or that It contains any material misstatement.

For, Dhirubhai Shah & Co LLP

CharteredAccountants

FRN:102511W/W100298

W
Place: Ahmedabad Kaushik D. Shah
Date: July 23, 2019 Partner

UDiN: Hotcsozafififlmtl“ M. No. 016502

Phone : (079) 2640 3325/26 | Website :www.dbsgroup.ln ( E—Moil : info@dbsgroup.in

ls’r Floor Como Chambers, 204 Sokclr Complex,
23 Nogindos Master Rood, Opp Abs Tower, Old Podro Rood

Mumboi : 400023 Vododoro : 3900l5



”t: n A"

4th Floor, Adiiyo Budding,
Noor Sordor Pdiol Sevo Somoj.
Milhokhdli Six hoods, Ellisbridge.
Ahmedobod 380006,

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of Asian Hotels (North) Limited

pursuant to the Regulation 33 of the seer (Listing Obligations 8'. Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Asian Hotels (North) Limited

1, We have reviewed the accompanying statement of unaudited consolidated financial results of Asian Hotels

(North) Limited (the Parent’) and it’s subsidiaries (the Parent and its subsidiaries together referred to as the

Group’) for the quarter ended on June 30, 2019, attached herewith, being submitted by the Parent pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEUI Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016, as amended.

Attention is drawn to the fact that the consolidated figures for the quarter ended 30 June 2018 and 31 March

2019, as reported In these financial results have been approved by the Parent‘s Board of Directors, but have

not been subjected to review since the requirement of submission of quarterly consolidated financial results

has become mandatory only from 1 April 2019.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
.

in indian Accounting Standard 34, Interim Financial Reporting (ind AS 34) prescribed under Section 133 ofthe

Companies Act, 2013 read with Rule 3 of Companies (indian Accounting Standards) Rules, 2015 is the

responsibility of the Parent’s management and has been approved by the Parent’s Board of Directors in their

meeting held on July 23, 2019. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of

Interim Financial information Performed bythe Independent Auditor ofthe Entity’, issued by the Institute of

Chartered Accountants of india. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and accordingly,»we do not

express an audit opinion. We also performed procedures in accordance with the circular issued by the

Securities and Exchange Board of india under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

The unaudited consolidated financial results include unaudited financial results of Fineline Hospitality and

Consultancy Pte. Ltd., Mauritius and Lexon Hotel Ventures Ltd., Mauritius whose financial results reflects,

total revenue of 3 Nil, net loss § 36.63 Lakhs for the quarter ended on 330'h June, 2019, as considered in the

financial results. These financial results are unaudited and have been furnished to us by the Management and

our opinion on the statement, in so far it relates to the amount and disclosures included in respect of this

subsidiaries, is based on solely on such unaudited financial results.

The Statement includes the financial results of following subsidiaries

If
I Fineiine Hospitality and Consultancy Pte. Ltd., Mauritius — Wholly owned subsidiary "
o Lexon Hotel Ventures Ltd., Mauritius —Subsidiary
0 Leading Hotels Limited ~ Subsidiary

isl Floor Como Chambers, 204 Sokor Complex,
23 Nogindos Master Rood, Opp Abs Tower, Old Podro Rood

Mumboi : 400023 Vododora : 3900i5

Dhiiubhdi Shah & Co LLP



Based on our review conducted as stated in paragraph 3 above, nothing has cometo our attention that causes us

to believe that the accompanying Statement, prepared in accordance with recognition & measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read

with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of SEBi (Listing obligations and Disclosure

Requirements) Regulations, 2015, read with SE8! Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016 including
the manner in which it Is to be disclosed, or that It contains any material misstatement.

For, Dhlrubhai Shah & Co LLP

Chartered Accountants

FRN: 102511W/W100298

W
Kaushik D. Shah

Partner

M. No. 016502

Place: Ahmedabad

Date: July 23, 2019

UDIN:


