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ASIAN HOTELS (NORTH) LIMITED

AHL/CS/1013/2019
234 July, 2019

ASIAN HOTELS

Corporate Services Department

BSE Litd.

Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001 Serip Code / Scrip ID: 500023/ASIANHOT

Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra - Kurla Complex

Bandra (E), Mumbai — 400 051 Serip Code / Symbol: 233/ASTANHOTNR

Dear Sirs,

This is to inform you that the Board of Directors in its meeting held today i.c. 23" July, 2019
which commenced at 5.15 p.m. and concluded at _6:60 p.m., approved the Un-audited
Standalone & Consolidated Financial Results of the Company for the first quarter ended 30
June, 2019, A copy of the said results is enclosed pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

Limited Review Reports issued by the Statutory Auditors on the above Stand-alone and
Consolidated results are also enclosed.

Thanking you,

Yours faithfully,
For ASTAN HOTEI;JS (NORTH) LIMITED
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4 Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS

4th Floor, Aditya Bullding,
Near Sarclar Patel Seva Samca,
Mithakhall Six Roacdls, Elliskbridge,

Ahrmedabag 380006,

Limited Review Report on Quarterly Unaudited Financial Results of Aslan Hotals (North) Limited pursuant to
. the Regulation 33 of the SEBI (Llsting Obligations & Disclosure Requiramants) Regulations, 2015

To
The Board of Directors of Asian Hotals (North) Limited

We have reviewed the accompanying statement of unaudited financial results of Aslan Hotels (North) Limited
{"the Company’) for the quarter ended on June 30, 2018, sttached herewith, being submitiad by the company
pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, The preparation of the
Statement In accordance with the récognltion and measurement principles latd down In Indlan Accounting
Standard 34, Interim Financial Reporting (Ind AS 34) prescribad under Section 133 of the Companies Act, 2013
read with Ruie 3 of Companies (Indian Accounting Standards) Rufes, 2015 s the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company in their meeting held on July 23,
2019. Our responsibility is to express a conclusion on the Statemant based on our review.

We conducted our review in accordance with the Standard on Raview Engagements {SRE) 2410, 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entlty’, Issued by the Institute of
Chartered Accountants of Indla, This standard requires that we plan and perform the review to obtain moderate
assurance as 1o whether the financial statements are free of material misstatement. A review Is limited primarily
to inquiries of company personnel and analytical procadures appliad to financial data and thus provide less
assurance than an audit, We have not performed an audlt and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared In accordance with recogrition & measurament principies laid down in
the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated Juiy 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material risstaterment.

For, Dhirubhat Shah & Co LLP
Chartered Accountants
FRN; 102511W/W100298

Lo,

Place: Ahmedabad J Kaushik D, Shah
Date: fuly 23, 2019 AN O Partner
UDIN: (oL E502 AAAABLIFE] ‘m%‘?f:ﬁﬁﬁiﬁ"/ M. No. 016502

Phone : {079} 2640 3325/26 | Website s www.dbsgroup.in | E-Mail ; info@dbsgroup.in

15t FHeor Cama Chambers, 204 Sokar Complex,
23 Nagindas Master Road, Opp Abs Tower, Old Padra Road
Mumbai ; 400023 Vadodoara : 390015



Dhirubheii Shah & Co LLP

CHARTERED ACCOUNTANTS

4tn Floor, Aditya Bullding,
Necr Sarcdar Patel Seva Sama,
Mithakhali Six Roadls, Elistricdge,
Ahmedabad 380006,

Limlted Review Repott on Quarterly Unaudited Consulidated Financlat Results of Aslan Hotels {North) Limited
pursuant to the Regulation 33 of the SEBI {Listing Obligations & Disclosurs Requirements) Regulations, 2015

To
The Board of Directors of Asian Hotals (North) Limited

1. We have reviewed the accompanying statement of unaudited consolldated financial rasults of Aslan Hotels
(Nerth) Limited (the Parent’) and It's subsidiaries (the Parent and Its subsidlaries togather referred to as the
Group’) for the guarter ended on Juns 30, 2019, attached herewith, belng submitted by the Perent pursuant
to the requitements of Regulation 33 of the BEBI (Listing Obligations and Disclosure Regquirements)
Regulatlons, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, as amended.
Attention is drawn 1o the fact that the consolidated figuras for the quarter ended 30 June 2018 and 371 March
2019, as reported In these financlal results have been approved by the Parent's Board of Directors, but have
not been subjectad to review since the requirerent of submission of quarterly consolidated financial results
has become mandatory only from 1 Aprll 2019,

2. The preparation of the Statement in sccordance with the recognition and measurement principles laid down ]
in Indian Accounting Standard 34, Interim Financtal Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 Is the
responsibility of the Parent’s management and has been approvad by the Parant’s Board of Directors in their
meeting held on Fuly 23, 2019. Our responslbility 18 to express a conclusion an the Statement based on our
review,

3. We conducted our review in actordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interfm Financial Information Performed by the Independent Auditor of the Entity’, Issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
mederate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical procedures appiled to financial data and
thus provide less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit apinfon. We also performed procedures in accordance with the circular tssued by the
Securities and Exchange Board of India under Regulation 33{8} of the Listing Regulations, to the extent
applicable.

4. The unaudited consolidated financial results include unaudited financial results of Fireline Hospitality and
Consultancy Pte. Ltd,, Mauritius and Lexan Hote! Ventures Ltd., Mauritius whose financial results reflects,
total revenua of X Nil, net loss X 36,63 Lakhs for the quarter ended on 301 June, 2019, as considered In the
financlal results, These financial results are unaudited and have been furnished to us by the Management and
our opinton on the statement, in so far it relates to the amount and disclosures inciuded in respect of this
subsidiaries, is based on solely on such unaudited financial results.

5. The Statement includes the financlal results of following subsidiaries

o
*  Fineline Hospitality and Consultancy Pte. Ltd., Mauritius — Wholly owned subsidiary ;:‘?_//;/"
* Llexon Hotel Ventures Ltd., Mauritius — Subsidiary /
* leading Hotels Limited - Subsidiary . \:{5 W

= "é:‘
. ad
Ry %&E}//

Phone : (079) 2640 3325/26 | Website ; www.dbsgroup.in | E-Mail infe@dbsgrouptn

15t Floor Cama Chambers, 204 Sakar Complex,
23 Nagindas Master Road, Opp Abs Tower, Old Padra Road
Mumbai : 400023 Vadodara : 360015



Besed on our review conducted as stated n paragraph 3 above, nothing has coma to our attentlon that causes us
to believe that the accompanying Statement, prepared In sccordance with recognition & measurement princlples
laid down n the Indian Accounting Staridards praserlbed under Section 134 of the Companles Act, 2013, read
with relevant rules issued thereunder and other recognized accounting practices and pollcies has not disclosed
the informatlon required to be disclosad in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Clreulsr No. CIR/CRD/EAL/62/2016 dated July 5, 2016 Intluding
the manner in which it is to be disclosed, or that It contalng any raterlal misstatement,

For, hirybhal Shah & Co LLP
Chartergd Accountants
FRN: 102811W/W100298

LUAMMAMA

Kaushik D, $hah
Portner
M. No. 016502

Place: Ahmedabad
Date: July 23, 2019
UDIN:

HoI650DpARBAREDL Y




