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Registered Office: H-130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai-400 066/ SEBI Registration No: INM000011211 

To,         Date: February 23, 2024 

Manager - Listing Operations  

BSE Limited 

Dalal Street,  

Mumbai - 400 001 

 

Dear Sir/Madam,  

 

Sub.: Proposed Rights Issue of Equity Shares of Affordable Robotic & Automation Limited (the 

“Company or Issuer”). 

ISSUE OF UPTO 10,66,666 EQUITY SHARES* OF FACE VALUE OF ₹ 10 EACH (“RIGHTS 

EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF ₹ 450/- PER 

EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ₹ 440/- PER EQUITY SHARE) 

(THE “ISSUE PRICE”), AGGREGATING UPTO ₹ 4,800 LAKHS* ON A RIGHTS BASIS TO 

THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 

UPTO FORTY SIX (46) RIGHTS EQUITY SHARE(S) FOR EVERY FOUR HUNDRED AND 

THIRTY NINE (439) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING 

EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, 

FEBRUARY 12, 2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY 

SHARES IS 45 TIMES THE FACE VALUE OF THE EQUITY SHARES.  
*
Assuming full subscription. Subject to finalisation of the Basis of Allotment. 

With respect to the Issue, this is to confirm that in accordance with the applicable regulations of the 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018, as amended (“SEBI ICDR Regulations”), the Company has issued the following public 

announcement: 

Announcement as per Regulation 84(1) of SEBI ICDR Regulations, (the “Pre-Issue Advertisement”) 

dated February 22, 2024 and published on February 23, 2024, disclosing the date of completion of 

dispatch of Abridged Letter of Offer and the Common Application Form and the procedure to 

subscribe to the Issue in brief.  

The Pre-Issue Advertisement was published in the following newspapers: 

Sr. 

No. 

Newspapers Language Editions 

1 Financial Express English All Editions 

2 Janasatta  Hindi All Editions 

3 Praja Jagruk Marathi Regional 

 

In relation to the aforementioned, please find enclosed copy of the Pre-Issue Advertisement dated 

February 22, 2024 and published on February 23, 2024 in the above mentioned newspapers. 

All capitalised terms used in this letter and not defined shall have the meaning assigned to such terms 

in the Letter of Offer. 
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We request you to take the above on record and trust that the same is in order.  

Thanking you, 

 

 

For Saffron Capital Advisors Private Limited 

 

Name: Vipin Gupta 

Designation: Manager, Equity Capital Markets 

For PhillipCapital (India) Private Limited 

 
 

Name: Ghanesh Gandhi  

Designation: HOD – Corporate Finance 
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