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Date: 07/11/2023 
 
To, 
The General Manager-Listing 
Bombay Stock Exchange Limited (BSE) 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai- 400 001 
 
Script Code - 530765 / Scrip Name - AGARWAL 
 

Subject: Outcome of Board Meeting dated Tuesday, 07th November 2023. 

 
Dear Sir/Ma’am, 
 
Pursuant to the requirement of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, 
(“Listing Regulations”); The meeting of the Board of Directors of the Company held today i.e. Tuesday, 07th November 2023, 
commenced at 03:30 P.M. and concluded at 04:30 P.M. 
 
In the said meeting, the following agenda items were approved by the Board: 

1. Approved the Unaudited Financial Results of the Company for the Second Quarter and Half year ended September 30th, 
2023.  
 
We are hereby enclosing the Unaudited Financial Results of the Company for the Quarter and Half year ended September 30th, 

2023 (“the Statement”). along with the Limited Review Report with unmodified opinion on the Financial Statement; issued by 

M/s Jethani & Associates, Chartered Accountants, (FRN: 010749C), Statutory Auditor of the Company. 

2. Approval for issuance of Notices to Shareholders with regard to non - payment of call money.  
 
In compliance with the Articles of Association of the Company, provisions of the Companies Act, 2013 and the rules made 
thereunder and the applicable provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Call notice dated October 25, 2023 was sent to the shareholders to whom the call money is 
due or to be paid by them, totalling 103 members (number of members), out of which the amount due to be paid is 98 members. 
The due date for depositing amount in respect of partly paid-up equity shares was on or before October 20, 2023; which was 
decided in the Board meeting held on September 02, 2023. 
 
The Board of Directors of the Company, in its meeting held today i.e. on 07th November, 2023, decided that call notices were 
issued and served to the shareholders who have not paid money on their shares. They have decided to ask the holders of partly 
paid equity shares to pay the amount as per call notice previously sent along with 12% (Twelve percent) per annum on or before 
09th December, 2023 (the appointed date), in case any holders of partly paid equity shares fails to pay such amount as on 
appointed date; their equity shares will be forfeited. Please find enclosed draft Notice issued to partly paid shareholders. 
 
You are requested to kindly take the above on your records. 
 
Thanking You 
Yours faithfully  
 
FOR AGARWAL FORTUNE INDIA LIMITED  
(Formerly known as Devki Leasing and Finance Limited) 

 
 
Aditi Parmar 
(Company Secretary & Compliance Officer) 
Membership No.: A37301  
 
Enclosed: As above. 

http://www.agarwalfortune.com/


AGARWAL FORTUN E INDIA LIMITED 

(Formerly known as Devk1 Leasing and Finance LunitedJ 

I CIN- L 74110MP1993PLC007522 I I 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2023 

(RS . IN LAKHS EXCEPT EPS) 

Quarter ended on 
Half year ended on Year end ed 

Particulars 
30.09.20 23 30.06.2023 30.09.20 22 30.09.2023 30.09.2022 31 .03.2023 

Un Audited Un Aud ited Un Audited Un Au dited Un Audited Aud ited 

I Revenue from operations 208.74 132.45 0 00 341 .19 0 00 492 .34 

II Other Income 0.00 13.28 0 00 13.28 0 00 25.60 

Ill Total Income (1+11) 208.74 145.72 0.00 354.47 0.00 517.94 

Expenses 
(a) Cost of Material 0.00 0.00 0.00 0 00 

consumed 

0.00 0 00 

(b) Purchases of Stock-in-

trade 
205.63 134.41 0 00 339 .50 0 00 495 .07 

(c) Changes in inventories of 

finished goods.work in 0 00 -0.54 
progress and Stock-in -

0 00 0 00 0.00 -1 .86 

trade 
(d) Employees benefi ts 1.05 1.05 1.03 2.10 1.21 3 53 

expenses 

(e) Finance Costs 0.00 0.00 0.00 0 00 0.00 0.00 

(f) Depreciation and 

amortization expense 
0.00 0.00 0 00 0 00 0.06 

(g) Other Expenses 0.95 4.47 2.98 5.42 4.80 12.32 

IV Total Expenses 207.63 139.39 4.01 347.02 6.01 509.12 

V 
ProfiUloss before Exceptiona l 1.11 6.33 
items and Tax (Ill -IV) 

-4 .01 7.45 -6 .01 8.83 

VI Exceptional Items# 0.00 0.00 0 00 0.00 0 00 0 00 

VII Profit /Loss before tax (V-VI ) 1. 11 6.33 -4 .01 7.45 -6.01 8.83 

Tax expense: 

VIII ( 1) Current tax 0.00 0.00 0 00 0.00 0 00 2.57 

(2) Deferred tax 0.00 0.00 0 00 0.00 0 00 0 00 

Profit (Loss) for the period 
IX 1.11 6.33 

(VII -VIII) 
-4.01 7.45 -6.01 6.26 

X 
Other Comprehensive 0 00 
Income 

0.00 0.00 0.00 0.00 0.00 

(A) Items that wi ll not to be 

reclassified to P&L 

Remeasurement of the defined 

be nefit plan 
0.00 0.00 0 00 0 00 0.00 0 00 

Ta x benefit on items not to be 

rec lass ified to P&L 
0.00 0.00 0 00 0 00 0 00 0.00 

To tal Comprehensive 
XI 1.11 

Inc ome for the period 
6.33 -4. 01 7. 45 -6.01 6. 26 

Pa id up equity share capital 
XII 345.18 345.18 

(Fa ce value - Rs 1 O) 
345 .18 345 . '18 345 . '18 345 .18 

XIII 0th er Equity 0.00 0.00 0 00 0.00 

Ear nings per equity share: 

0 00 0 00 

XIV ( 1) Basic 0.03 0.18 -0 .12 0.22 

(2) Diluted 0.03 

-0 17 0.18 

0.18 -0.12 0.22 - -0 .17 0.18 
, r· , , 



AGARWAL FORTUNE INDIA LIMIT ED 
(FORMERLY KNOWN i\S DEVKI LEASING AND FI Nt\NC I: I.IMITr.DJ 

S-9-A, 2nd Floor, Sagar Ratna Gopa lpura Bypass Road. Shri Uopal Nagar .I A I l' UR .l airur IU 3020 19 IN 

CIN: L74 I I ORJ I 99J PLC085542 

CASH FLOW STATEMENT FOR THE II ALF YEAR ENDED JOT II SE PTEMBER 2023 

Rs . In Lakhs 

PARTICULARS FOR THE HALF FOR THE HALF 

YEAR ENDED YEAR ENDED 

30.09.2023 30 .09.2022 

Unaudited Unaudited 

A. Cash Flow From Operating Activities 

Net Profit before tax and extraordinary items(as per 7.45 (6 .01) 

Statement of Profit and Loss) 

Adjustments for non Cash/ Non trade items: 0 0 

Depreciation & Amortization Expenses 0 00 0 00 

Finance Cost 0 00 0 00 

Profit (Loss) on sale of Investment 0 00 0.00 

Interest received / Expenses 0.00 0.00 

Operatinq profits before Working Capital Changes 7.45 (6.01 ) 

Ad justed For: 

(Increase) / Decrease in trade receivables -38.46 0 00 

Increase/ (Decrease) in trade payables 23.28 0.00 

(Increase) I Decrease in inventories -0 .37 0 00 

Increase/ (Decrease) in other current liabil ities (3 59) (1.08) 

Increase /(Decrease) in Short Term Provisions 0.00 0.00 

(Increase) / Decrease in other current assets (10 29) (2 .79) 

Cash qenerated from Operations (21 .98 ) (9.88 ) 

Income Tax (Paid) / Refund 0.00 0 00 

Net Cash flow from Operatinq Activities(A) (21.98 ) (9.88 ) 

B. Cash Flow From Investing Activities 

Purchase of tanqible assets 0 00 0.00 

Non Current Investments/ (Purchased) sold 0 00 0 00 

Interest Received 0 00 0 00 

Net Cash used in lnvestinq Activities(B) 0.00 0.00 

C. Cash Flow From Financing Activities 

Finance Cost 0.00 0 00 

Increase in / (Repayment) of Short term BorrowinQs 0.00 0.00 

Increase in/ (Repayment) of Long term borrowings 1.49 8.71 

Net Cash used in Financinq Activities(C) 1.49 8.71 

D. Net Increase I (Decrease) in Cash & Cash Equivalents(A+B+C) (20.49) (1.17) 

E. Cash & Cash Equivalents at Beginning of period 24 .23 27 .54 

F. Cash & Cash Equivalents at End of period 3.74 26 .37 

G. Net Increase/ (Decrease) in Cash & Cash Equivalents(F-E ) 
20.4 9 "117 

Place:JAIPUR 

Date :07 .11 .2023 

Note: 
1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI. . &' ,~~:;. J 

2. Figures of previous year have been rearranged/regrou ped wherever necessary /'.'\:'--~-..:: 
3. Fiqures in brackets are outflow/deductions / ',":-:'/ / 
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AGARWAL FORTUN E INDIA LIMITED 
(FORMERLY KNOWN AS DEVKI LEASING AND FINANC[ LIMITED) 

Standalone Unaudi ted Statement o f Asse ts and Liabi l ities 
As at September 30,2023 (Rs. In La khs) 

Parti culars As at - --- --
September 30 ,2023 March 31 )023 

U11aucl1 tc cl Audi ted 

A ASSETS -- -
1 Non Current assets 

a Prope1iv , plant and equipment 2. 71 2.71 

b Capital work in proaress 0.00 0.00 

c Investment Properiy 0.00 0.00 

d Intangible assets 0.00 0.00 

e Financia l Assets 
Investments 0.00 0 00 
Loans 0.00 0.00 
Other Financia l Assets 0.00 0.00 

f Deferred Tax assets 0.00 0.00 
la Other Non Current assets 0.00 0.00 
Total Non Current Assets 2.71 2.71 

2 Current Assets 
a Inventories 2.22 1.86 
b fi nancial assets 0.00 0 00 

Investments 0 00 0 00 
Trade Receivables 57 .84 19.38 
Cash and cash equvalents 3.74 24 .23 
Bank Balances other than cash and 

cash equivalents 0.00 0.00 
Loan s 0.00 0.00 
Other Financial Assets 12 .33 2 06 

c Other current assets 0.02 0.00 
Total Current Assets 76 .15 47.53 

Total Assets 78 .86 50. 24 

B EQUITY AND LIABILITIES 
a Equity Share Ca pital 345 .18 345 .18 
b Other Equity -301 .83 -309 .28 
Total Equi ty 43.35 35 .90 
Liabilities 

1 Non Current Liabilities 
a fi nancia l liabi lities 

Other Financial Liabili ties 0.00 0 00 
b Provisions 0 00 0 00 
c Deferred Tax Liabil ities Net 0.00 0 00 
Total Non Current Liabilities 0 00 0 00 --

2 Current liabilities 
a Financial Liabilities ---- -

Borrowings ·12 54 11 Oli - -- -
Trade Payables 0 00 0 uo -

/aJ ToIal l!u lstand,ng or c1ed1tors m,cro and smal l 

r~nt':r prise;~ 0 00 0 00 -- -
(bJ Tota l OUl ~ta11d1ng or credi tor~ Olher ll1an ril lCIO 

and small enterprise :, ·10 52 :\ 7U --- - J- / -('i--Total Trade Payables HJ .!J2 -
Other Financia l Liabilities J ,4() ,1 :;; -- - - -

b Other Current Liab ilit1 e1; 0 00 () uo --- --
c Provisions 0.00 0 l lJ - --
d Curren t Tax Liabil iti es (net) 0 00 :> :-, 7 

- -
Tota l Current Liabi liti es 35 .51 14 .Jtl --- - -- -- --
Tota l Liabi lities 35.51 14 .34 
Tota l Equity and Liabilities 

- - 7!J .8G -· - -- ,, 
50 .24 ,, 



Notes: 

J. The above results for the quarter and half yea r ended Sep tember 30, 2023 were reviewed by the 

Audit Committee and approved by the Board of' Directors in it s meeting held on 07.1 l .2023 . The 

Statutory Auditors have given th eir review report in respect or the financia ls for the above results as 

required under Regulation 33 ofSEB l (LODR) Regu lati on. 2015. 

Mr. Mahesh Kumar Agarwa l (Chairman and Managing Direct or) is authori sed by the Board to sign 

the results. 

2. These Financial Results are prepared in acco rdance wi th th e Accounting Standards prescribed u/s 

133 of the Companies Act, 20 13 read with Rul e 7 or Companies (Accounting Rul es), 20 l 4 and other 

recogni sed practises and policies, as app li cab le. 

3. The Company is mainly engaged in the Trading of Glasses and other alli ed activities. The company 

operates in only single segment, hence segment reporting is not app licable. 

4. The figures for the previous year/ periods have been regro uped / rearranged wherever necessary. 

5. The above results are available on the webs ite of th e Company. 

By order of the Board of the Directors 

FOR AGA RWAL FORTUNE lNDIA LIMITED 

(Formerly known as Devki Finance and Leasing Limited) 

--":--:::, 
·fOR TU1..,;>-

MA HESH KUMAR AGARWAL , / ~ \ 

MANAGING DIRECTOR \\tJ_\ ... , /' · 1 

DJ N: 02806108 

Place of Signature: Jaipur 

Date: 07.11.2023 

·r, .... 
\~:':.:~:Jti;~./' 
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NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES HELD AS ON 
RECORD DATE 20th SEPTEMBER, 2023 BEARING ISIN: INE510B01018 

 
Date: 07th November, 2023 
 
Name:  
Address:  
 
 
Sub.: NOTICE IN RESPECT OF NON PAYMENT OF CALL MONEY ISSUED DATED 25TH SEPTEMBER, 2023 OF RS…… PER SHARE ON 
….. PARTLY PAID EQUITY SHARES. 
 
Dear Sir/ Madam, 
 
We have to inform you that the Board of Directors of the Company, in its meeting held on 02nd  September, 2023 by passing a 
resolution, made call of Rs …… per equity share on ……. equity shares of Rs. …… /- each held by you, payable on or before 20th 
October, 2023 the appointed date. It is noticed that you have not paid the call money as per previous notice dated 25th September, 
2023. The Board of Directors of the Company , in its meeting held on 07th November, 2023 by passing a resolution have decided to 
ask the holders of partly paid equity shares to pay the amount as per call notice previously sent along with an interest of 12% 
(Twelve percent) per annum on or before 09th December, 2023 the appointed date. You are now requested to remit on or before 
the appointed date, the necessary amount of call money in respect of the shares held by you to the Company’s Bankers – HDFC 
BANK LIMITED , at any of their branches, in the account of the Company bearing No. 50200072950413, IFSC CODE: HDFC0003873 
held with the branch SITAPURA BRANCH and details of same to be sent to the Registered Office of the Company situated at S-9-A, 
2nd Floor, Sagar Ratna, Gopalpura Bypass Road,Shri Gopal Nagar, Jaipur- 302019 (Rajasthan) and also email the same  at 
afiljaipur@gmail.com. 
 
 

Notice  
Number 

Folio Number/ DP Id  
Client Id 

No. of partly paid 
Equity shares held  

 

Amount due (Rs.)  
@ Rs. ….. per 
equity share 

Interest @ 12%  Amount to be 
payable (Rs.) 

01      

 
 
You are requested to pay the call money on or before Saturday, 09th December, 2023 failing which your shares will be forfeited. 
 
Please read carefully the instructions overleaf. 
 
Yours Sincerely, 
For AGARWAL FORTUNE INDIA LIMITED 
(Formerly known as Devki Leasing and Finance Limited) 
 
Sd/- 
Mahesh Kumar Agarwal 
Managing Director 
DIN: 02806108 
 
 
 
 
 
 
 
 
 
 
 
 

Last date of Payment: 
Saturday, 09th December, 2023 

http://www.agarwalfortune.com/
mailto:afiljaipur@gmail.com
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GENERAL INSTRUCTIONS 
 
1.  Above Amount in respect of the shares held by shareholders shall be paid to the Company’s Bankers HDFC BANK 

LIMITED, at any of their branches, in the account of the Company bearing No. 50200072950413, IFSC CODE: 
HDFC0003873 held with the branch SITAPURA BRANCH and details of same to be sent to the Registered Office of the 
Company situated at S-9-A, 2nd Floor, Sagar Ratna, Gopalpura Bypass Road,Shri Gopal Nagar, Jaipur- 302019 (Rajasthan) 
and also email the same  at afiljaipur@gmail.com 
 

2. Details of payment made should be sent as above by quoting Full Name of the Sole/First Joint Applicant, Call Notice No., 
Folio No./ DP ID No./ Client ID No./ No. of Equity Shares such that the same is  received on or before last date of payment 
of call money i.e. on or before last date of payment i.e. 09th  December, 2023. The Company will not be liable for any 
delayed receipt and reserves the right to reject such delayed receipts unless accompanied with applicable interest 
payment.  
 

3. Non-payment of the Final Call money will also make the partly paid-up equity shares liable for forfeiture, including the 
amount paid thereon, in terms of the Articles of Association of the Company. 
 

4. Outstation Cheque, Cash, Money Orders and Postal Orders will not be accepted. No post dated cheque will be 
accepted and is liable to be rejected. 
 

5. The amount due on the number of equity shares held by the shareholders needs to be paid in full. Investors may please 
note that no part payment would be accepted. 
 

6. On payment of the above amount in respect of the partly paid-up Equity Shares, the partly paid-up Equity Shares shall be 
converted into fully paid-up Equity Shares. 
 

7. The process of corporate action for converting the partly paid shares to the fully paid-up Equity Shares to the Investors' 
demat accounts is estimated to be completed within two to three weeks from the last date of payment stipulated under 
this notice. The shareholders holding shares in physical form please note that the Company will forward the sticker to 
those shareholders who pay the amount and the said sticker should be affixed on the existing share certificate where 
provisions are given for payment. 
 

8. In case of non receipt of the Final Call money notice, shareholders can request by email or letter, for the duplicate Call 
money notice to the Registrars to the issue: BEETAL Financial & Computer Services Pvt Ltd.( beetalrta@gmail.com ) or 
may also download from the website of the Company www.agarwalfortune.com . In such a case, however, the 
shareholder has to fill the Folio No. / DP & Client ID, No of shares held and amount payable towards the final call money. 
 

9. All other correspondence in this regard may be addressed to the Registrar  of the Company: 
 

BEETAL Financial & Computer Services Private Limited 
Address - BEETAL HOUSE, 3rd Floor, 99,  Madangir, Behind LSC, New Delhi - 110062 
Telephone: 011-29961281-283 , 26051061, 26051064 
Email: beetalrta@gmail.com 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.agarwalfortune.com/
mailto:afiljaipur@gmail.com
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