
Grauer & Weil (India) Limited 
CHEMICALS | ENGINEERING | PAINTS LUBE | REAL ESTATE 

SINCE 1957 

09-02-2024 

To, 

The Deputy General Manager, 

Corporate Relationship Department, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

Security Code: 505710 

Reg. : Outcome of the Board Meeting held on 09-02-2024 

Dear Sir, 

The following is the outcome of the Board Meeting held on 09 February, 2024: 

1. The Board of Directors have considered, adopted and approved the Standalone and Consolidated 

Unaudited Financial Results of the Company for the Quarter ended 31% December, 2023. 

Accordingly, pursuant to Clause 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the following : 

a. Copy of standalone and consolidated Unaudited Quarterly Financial Results of the Company for 

the Quarter ended December 31, 2023 prepared in accordance with Ind AS and taken on record 

and approved by the Audit Committee and Board of Directors of the Company at their meeting 

held on February 09, 2024. 

b. Copy of Limited Review Report on the above referred Unaudited Quarterly Financial Results of 

the Company for the Quarter ended December 31, 2023 issued by M/s M. M. Nissim & Co. LLP, 

Chartered Accountants. 

The Results are also being published in newspapers as per requirement of the listing regulations. 

The Meeting of the Board of Directors commenced at 4:00 PM and concluded at_5. 30 PM. 

Kindly take the same on your record and acknowledge. 

Thanking you, 

Yours faithfully, 

FOR GRAUER & WEIL (INDIA) LIMITED 

MUMBAI 
- . 400101 
CHINTAN K. GANDHI 

COMPANY SECRETARY 

Regd. Office: Growel Corporate, Akurli Road, Kandivli (E), 
Mumbai (Maharashtra) 400 101, India 
T +9122 66993000 F +9122 66993010 E hq@arowel.com 

www.growel.com CIN L74999MHI957PLCOI0975



M. M. NISSIM & CO LLP Barodawala Mansion, 
CHARTERED ACCOUNTANTS B-Wing, 3+ Floor, 

81, Dr. Annie Besant Road, 
Worli, Mumbai 400 018. 
Tel: 2496 9900 Fax : 2496 999 
E-ma 
Website 

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED 

STANDALONE FINANCIAL RESULTS OF GRAUER & WEIL (INDIA) LIMITED FOR THE 

QUARTER AND NINE MONTHS ENDED 31+t DECEMBER, 2023. 

To 
The Board of Directors, 

GRAUER & WEIL (INDIA) LIMITED 

I We have reviewed the accompanying Statement of unaudited standalone financial results (“the 
Statement”) of Grauer & Weil (India) Limited (“the Company”) for the quarter and nine months ended 
314 December, 2023, attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 

o This Statement is the responsibility of the Company’s Management and is approved by the Board of 

Directors. The statement, as it relates to the quarter and nine months ended 315t December, 2023, has been 

compiled from the related standalone financial statements prepared in accordance with Indian 

Accounting Standard 3¢ “Interim Financial Reporting” prescribed under Section 133 of the Companies 
Act, 2013 read with relevant Rules issued there under and other accounting principles generally accepted 

in India and in compliance with the Regulations 33 and 52 of the Listing Regulations. Our responsibility is 
to issue a report on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410 “Review of Iterim Financial Information Performed by the Idependent Auditor of the Entity”, issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making 

enquires, primarily of persons responsible for financial and accounting matters and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with applicable Indian Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other accounting practices and principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulations 33 and 52 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M M Nissim & Co LLP 
Chartered Accountants 
(Reg. No. 107122W/W100672) 

TS g T 
N. Kashinath 

Partner 

Mem. No. 036490 1 

Chennai, 9 February, 2024 
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M M NISSIM & CO LLP Barodawala Mansion, B-Wing, 3+ Floor, 

CHARTERED ACCOUNTANTS 81, Dr. Annie Besant Road, 

Worli, Mumbai - 400 018. 

Tel.: +91 22 2496 9900 
Fax : +91 22 2496 9995 

: mail@mmnissim.com 

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS OF GRAUER & WEIL (INDIA) LIMITED FOR THE 

QUARTER AND NINE MONTHS ENDED 315 DECEMBER 2023 

To The Board of Directors 

GRAUER & WEIL (INDIA) LIMITED 

h 

4. 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
(“the Statement”) of Grauer & Weil (India) Limited (hereinafter referred to as “the Holding 

Company”) and its subsidiaries (the Holding Company and its Subsidiaries together referred to 
as “the Group”), and its associates for the quarter and nine months ended December 31, 2023, 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing 

Regulations”). 

This Statement is the responsibility of the Holding Company’s Management and is approved by 
the Holding Company’s Board of Directors. The statement, as it relates to the quarter and nine 
months ended 315t December, 2023, has been compiled from the related Consolidated Financial 
Statements prepared in accordance with Indian Accounting Standard 34 “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules 

issued there under and other accounting principles generally accepted in India and in 
compliance with the Regulations 33 and 52 of the Listing Regulations. Our responsibility is to 
issue a report on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 
Lngagement (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making enquires, primarily of persons responsible for 

financial and accounting matters and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable. 

The statements include the results of the following entities: 

Country of 
S Incorporation o 

Graver & Weil (India) Limited India | Holding Company 

Name of the Entity: Relationship 

Kamtress Automation Systems Private < Wholly owned 
£y India inde 

Limited subsidiary 
Wholly owned 
Subsidiary 

Growels Chemicals Co. Limited B Thailand Wholly owned 

Grauer & Weil (Shanghai) Limited China 



M. M. NISSIM & CO LLP Continuation Sheet 2 

CHARTERED ACCOUNTANTS 

f M s 
Name of the Entity: Country " o Relationship 

Incorporation 
Subsidiary 

Growel Sidasa Industries Private Limited India Associate 

Grauer & Weil Engincering Private Limited | India Associate 

5. The statement includes the interim financial results and other financial information of three 
subsidiarics whose interim financial results /information (before consolidation) reflects Group’s 
share of total revenue of Rs. 1,111.76 Lakhs and Rs 1,879.24, Group's share of total net 
profit/ (loss) after tax of Rs. 175.98 Lakhs and Rs 168.10 Lakhs and Group’s share of total 
comprehensive income of Rs. 175.98 Lakhs and Rs 168.10 Lakhs for the quarter ended December 
31, 2023 and for the period April 01, 2023 to December 31, 2023 respectively which have not 
been reviewed. The interim financial results also include the Group’s Share of profit of Rs. Nil 

lacs and Rs. Nil Lacs for the quarter and for the period April 01, 2023 to December 31, 2023 
respectively in respect of its two Associales. These interim financial results and other financial 

information have been certified by the management. 

6. The financial results and other financial information in respect of subsidiaries located outside 
India have been prepared in accordance with accounting principles generally accepted in their 
respective countries. The holding company’s management has converted the financial results 
of such subsidiaries located outside India from accounting principles generally accepted in their 

respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the holding company’s management. According to the 
information and explanations given to us by the management, these interim financial results 
and financial information are not material to the group. Our conclusion on the statement is not 

modified in respect of the above matter. 

7. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

altention that causes us to believe that the accompanying statement, prepared in accordance 
with applicable Indian Accounting Standards prescribed under Section 133 of the Companies 
Act, 2013, read with relevant rules issued thereunder and other accounting practices and 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

For M M Nissim & Co LLP 

Chartered Accountants 

(Reg. No. 107122W/ W100672) 

e w2 
N. Kashinath { 
Partner ; 

Mem. No. 036490 ' 

Chennai, 9 February, 2024 f 

UDIN:- 2U036UA0 B & TIA 
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