
Fax : 02222044801 WESTERN MINISTIL LIMITED Tet: 02222823653
Emall : lnfo@westernmlnlstll.comI Regd. Office : Mittal Tower. A _ Wing, 16th floor

022-40750100
Nariman Point, Mumbai - 400 021
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Ref: WML/20l9—20/AH— 074

May 31, 2019

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
MUMBAI-400 001.
Scrip Code 504998.

Dear Sir/Madam,

Sub: Audited Financial Results for the Quarter / half year / year ended
31.03.2019.

This is in continuation to the letter dated 30th May 2019, Ref: WML/20l9—20/AH—O70,
as submitted with Bombay Stock Exchange on 30th May 2019, along with the audited
financial results for the quarter and year ended 3 1stMarch 2019. The audited financial
results to be uploaded were supposed to contain the following, for the quarter and year
ended 31 March 2019 :—

a) Auditors report
b) Statement ofAudited Financial Results
c) Statement ofAssets and Liabilities
(1) Statement on Impact ofAudit Qualification for the Financial year ended Slst

March, 20 19.

We had uploaded Limited ReviewReport in the documents, which is now replaced with
Auditor’s Report on the Audited Financial Results for the year ended 3 1st March, 2019.
Hence, we hereby re—upload the complete set of documents today in rectification of the
error.

We trust that you will find the aforesaid compliance to be in order.

Thanking you, we remain.

Yours faithfully,
For WESTERN MINISTIL LTD.

Meg/041011122

P. S. Parikh
Director
DIN : 00106727

Encl: As above
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Fax: 022-22044801 WESTERN MINISTIL LIMITED Tel.'1022-228'23653

« Emall : Info@westernrnlnlstll.comI Regd. Office : Mittal Tower, A _ Wing, 16th floor
022-40750100

NarimanPoint, Mumbai - 400 021
CIN : L28932MH1972PLCO15928

Ref: WML/2019—20/AH— 070

May 30, 2019

The Manager — Listing Dept.
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
MUMBAI-400 001.

Dear Sir,

Sub: Scrip Code No. 504998.
Ref: Audited Financial Results for the Quarter / half year / year ended
31.03.2019.

In accordance with Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 (LODR Regulations), we enclose a copy of the
Statement of Audited Financial Results for the Quarter / half year / year ended
3 1.03.2019 which has been approved and taken on record by the Board of Directors at
the meeting held today at 4.30 P.M. in the registered office at Mumbai.

We also enclose a copy of the Limited Review Report of the aforesaid Audited Financial
Results issued by M / s. D. B. Shah 85 Associates, Chartered Accountants, dated
30.05.2019, being the statutory auditors of the company alongwith statement of impact
ofAudit qualification dealt therein.

Further, the extracts of the results shall be published in the newspaper in compliance
with Regulation 47 of the SEBI ( LODR) Regulations, 2015.

We trust that you will find the aforesaid compliance to be in order.

Thanking you, we remain.

Yours faithfully,
For WESTE MINISTIL LTD.

0’}; fem: 1’9

P. S. Parikh
Director
DIN: 00106727

Encl: As above (2)
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Auditor’s Report on Quarterly Financial Resuits and Year to Date Results of the Company Pursuant to
the Regulation 33 of the §El3l (Listing Obligations and Disciosure Requirements} Regulation, 2015

To,
The Board of Directors of
Western Ministil Limited

1. We have audited the accompanying Statement of Financial Results ofWesternMinistii Limited ("the
Company”) for the quarter and year ended March 31, 2019 (“the Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEE! (Listing Obiigations and
Disciosure Requirements) Regulations, 2015 ('the Regulation’), read with the SEBl Circular No.
ClR/CFD/FAC/62/201i5 dated July 5, 2016 (“the Circular’). The financial results for the quarter and
year ended March 31, 2019 have been prepared on the basis of financial results for the nine month
period ended December 31, 2018, the audited annual financial statement as at and for the year
ended March 31, 2039, and the relevant requirements of the Regulation and the Circular, which are
the responsibility of Company’s management and have been approved by the Board of Directors of
the Company. Our responsibility is to express an opinion on these financial results based on our
review of the financial results for the nine months period ended December 31, 2018 which was
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (ind AS) 34 interim Financial Reporting specified under Section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia; our audit of the annual financial statements as at and forthe year ended
March 31, 2019; and relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with auditing standards generaily accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed in financial results. An audit also includes assessing
the accounting principles used and significant estimates made by the management. We believe that
our audit provides a reasonable basis for our opinion.

3. Our Observations:

a) The Company has not made provision for interest on short term borrowing from a related party
from April 1, 2001tiil March 31, 2019. As a consequence, loss for the quarter is understated by
Rs.2.87 lakhs and accumulated losses under Other Equity and Other Current Financial Liabilities is



understated by lisZOiSAO' iakhs as at March 31, ZOlfiliunderstated by Rs. 203.53 Iakhs as at
December 3112018).

b) The Management has prepared the financial results on a going cencern basis, notwithstanding
the fact that the Company is facing financial difficulties and accumulated iOSSes of the Company
as at the year~ end exceeds its paid up share capital and free reserves, indicating uncertainty that
cast significant dnuht on the Company’s ability tn continue as a going concern. As a consequence,
we are unable to comment upon the resultant impact on the assets, liabilities and loss for the
year ended March 31, 2019‘

in our opinion and to the best or our information and according to the explanations'given to us, these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBi (Listing
Obligations and Bisclosure Requirements) Regulations, 2015 read with SEBI Circular NO.
ClR/CFD/FACif62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid lndian AccuuntingStandards andother accounting principles generally accepted in india of the loss including other
comprehensive incnme and other financial informatipn of the Cumpa ny for the quarter and
year ended March 31, 2019.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2019 represent the derived figures between the audited figures in respect of the financial year endedMarch 31, 2019 and the published year to date figures up to December 31, 2018, being the date ofthe end 01‘ the third quarter of the current financial year, which were subject to limited review, as
required under the Regulation and the Circular.

For B B SHAH&ASSOCIATES

Chartered Accountants
Firm Registration No 10953OW
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Western Ministil Limited
Regd. Office : 163464, Miliai vacr, ‘A' Wing. Nariman Point. Mumbni — 400 021.

Tel 2 ()2'2—22823'653, Fax: (HZ—22044801.email: Info@weslcrmninislil£0111
CIN:L28932'MH19721’LC015928

Staticmcnt o'f Audited Financial Resuits for [11¢ quarter and year Qndgd 31—03-2019

(Rs. 111-11305)

I’anicnl'zirn Qun’i‘ter'endcd Quarter cndcd' Quzu‘tcx' cndéd Yca’r ended P \'i0ll_S 12

31—03-2019 3141-2013 31.034012 31.03901!) Months Ended

>_

.
.

.
_7 7

31 703' 013

.
__ , .

Audited Unaudited Audiicd Auditéfl -'

I Revenue from Oncr’a'l'io'ns
'

..
' '

_ _.
* ~

_ _

I] Ql’hcr Income
0.12 0.44 093 Q55 0,1:

111 Total income.
0.12 '.

, 0.41 0.92' 015

IV Expenscs‘
a) C05! of maierials cqnsurncd-

. . _ ; _

b) Purchases ofstock-in-ira‘dc
. . _ _ _

c.) Changes-in inventories offinished goods= work-in— - . _ _ _

progre'sS-and Stockvin-‘trade-

d) Employees bgngzfli‘sexpanses,
1.32 0.75 1.00 3.57 3.25

6) Finance C’oSts‘
0.03 0:02 (0.01) 0.07 0.44

f) Dcprcqia'finnand amonisation expenses - - 0-03 _ 0103

g) Other Expenses
4.01 .

2.98 7.'4.l 1116 17.46

Total .cx'pcnScs
5.36 .3175 8.43 15.40 21.17

V Profit] (Loss) before exceptional ltcmund Tnx (5.24) (3.31) (3.41) ‘ (14,314) (2133»)

' (“LI-V)

V] Exccpiionai Items
. (Q.5 g) __ 28.09

V“ P refit/(Loss) beforeTn‘x (\’--‘VI) (5.24) (3.31) (8.99) (14.84) 7:06

Vill Tax c'xncnsc
Currem Tzix-

- ~ (2.90) .- 2. 1.0

Excess Provision {01:Im' .

. . .
_ _.

.
_

1X Pro’m'i'Loss) [Mike -Pcridd.(\’1.I.-'VH.I) (5.22141 (3.3.1) (61.09.) (14.18.41. 4.2.6.

X Other-eo'ir'i'pre'h'e‘nsmincome _

A-_»("I)v11'cms.‘{hu( willrn-nt ben-eclnssific‘d-‘to profitm‘ — _ _, _ _

‘loss
131 ('1) .Iitcms‘jhag'q'viil 'b'c. ‘rcpiassifi’ca-foprofit or loss — - - - -

C ingpmrtarrélming'toabovc items _ =. _ _ _

Other turnpx'chcnsjjvé income
_ . _ é _

X1 'I-‘otal c'gmpx'ehcnsiv‘eincomelforrthe pcriod(L\'+ (5.24)
V

(3.31.) (6,09) ’j’(14'?34:) 4.96

XII Raid - uquuity'Sh'are .Cap‘ilz'xi (Ea®.véiiie..ofiR»s. 10 215.72 . 21.5.72] 215.72. 215.72 2-15.72.

per sharia)

XIII Reserve ExcludingR'evalaiion Reserveq's'pe'r last . . . (588.99) (574.14)

auaii'cid ’ba‘lanc'e' Shéet

XIV EarningsPchhare (FPS) '(qfiRs, '10 each) 4319f

' Afinuaiiscd
.

,3
’

,

a) Basic
(.9452).

@122). 012:3-

,b) Diluted
(0.15) (0-69) 0:23

' ‘cémd..:;2
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STATEMENT OF ASSETS & LIABILITIES
AS AT Slst March 2019 AS AT 3151 March 2018

Audited ' Audited

(Rs. in 1.211015)
I I

PARTICULARS

I

A ASSETS
1 Non CurrentAssets

21) Property Plant & Equipment
0.00 0.00

b) Financial Assets
.

» 0.16

Sub-total — Non Current Assets
I 0.00:

I

0.16

2 CurrentAssets
Financial Assets

21) Trade Receivables
b) Cash andBankiBalances

0.01
' 0.51

c) Other Financial Assets
—

.
0.02

Sub-total — CurrentAssets
I i 0.01

p

0.52

TOTALA’SSETS 0.01
' ' ‘

‘

10.68

EQUITY ANDLIABILITIES
1 Equity

a) Equity Share Capital
215.72 215.72

b) Other Equity
(588.99) (574.14)

Sub-total—Shareholders' Funds
' (373.26) ., (358.43)

2 Non-.currcnt liabilities
Long-termborrowings

' 124.95 _

124 .95

.

Sub—total -Non-currcnt liabilities
1 124.95 _

124,95

Current Liabilities
'

i

a) Financial Liabilities
(i) ShortTerm Borrowings

17.99 1.73

(ii) Other Financial Liabilities
230.17

0

229.70

b) Other Current[Liabilities
0.15 0.63

c) Short Term Provisions»
l —

2.10

Sub-total - CurrentLiabiliticsr 248.31 . _

234.111

TOTALEQUITXAND. LIABILITIESF
' '

.
0.01

. , ‘

0.68 ]

._
NOTES:

1 The above results have been considered by the Audit Committee held earlier and taken on recordlby the Board or Directors, at their respective

meetings held on 30 May,.2019.

2 The Company hasadoptedlndian Accounting'Standards (Ind AS) w.e.f. lst April, 2017. The figures for the quarterended
BistMarch,2019 are also

Ind AS compliant. They have not b’ecn.s_ubjecléd to limited ”review or’audit by the statutory auditors. However, the management has exercised

necessary 'due diligence to.Ensure=‘that
thei'finan'cialresults provide atrue and fair'view of the Company‘s affairs.

3 The’Cornp’anyowes an aggregate amount of Rs. 369.55 lakhs as on 31.03.2019 to its related party towards short term borrowings (inclusive of

accrued interest ofRs. 226.10 lakhs provided upto 31.03.2001) which liability it is unable to discharge for obvious reasons of financial difficulties

and lack of funds. Itai'so inc'lu’de'szs. 0.51 lakh payable tonne of its director'for the currentp'en‘od.

4 Auditor's qualification jon unaudited financial results for quarter ended March 31, 2019 and on the audited financial statements for the year ended

31.03.2019;
.

a. The Company,has not madeprovision for interest on short tern-l borrowing from a related party since April 1, 2001. As a consequence, loss,for the

quarter is understated'by' Rs, 2587 lakh‘sand accumulated losses under Other- Equity and Other Current Financial Liabilities are understated by Rs.

200.40 Lakhs (undeistated by Rs. 203.53 lakhs as at December 31, 2018).

b. The>‘managementhas'prepared.the financialts'taternentson a going
concern basis, inspite of the fact that the Company is facing financial difficulties

and accumulated losses of’the Company as at the Balance Sheet datecxcccdsits paid up share j'oapital and free reserVes, indicatingsunoertainty
that

casts significantldcubt on" theCompany’s ability to continue as 'a going. concern. Asa consequencesresultant'impact on assets,
liabilities and loss for

the'quarter is not ascertainable.

5 The Company had only one segment- while it was-tin ope‘r 'tion..'HoWever, alter closure of theplantin 1995 n9».mar'tufa'oturirig‘act.ivity has been carried

0L“.

6 Previous Period figures have beenaregrouped'wh'etevernecessary
to make thorn comparable with those of currentper‘iod figures.

For \VESTEIIN- MINIS’TIL LTD.

.1
'1" . S; Parikh,

' DIRECTOR

Place: Mumbai DIN: 00106727

Date; 30th May,-2019.



Western Ministil Lining
wd. Office: 163-164.Mittal '10ch’ ‘A' Wing, Naritnan Point. Mumbai — 400 021.

Tel : 022—22823653. Fax: 022—22044801. email: lnftflwestcrnrriinistiLeorn
ClN: L18932Mr-1_19_7;PLC01522_8

Statement on Impact of Audit Qualifications for the FinancialYear ended March 31 2019_

[See Regulation 33 of the 813131 (LODR) (Amendment)Regulations 2016

(in Rs. except EPS

Audited Figures (as reported . . . .

:12) Particulars before adjusting for $1233]. 5:32;)(85 reported after adJustmg

qualifications)

1 Turnover / Total lncomc (including exceptional income) (155 055

2 Total Expenditure (Baiancing figure)
15.33 221.7911

3 Net Profit/(loss) attéiir’ax (14.78) (221.24)

T“ Earnings Per Share (0.69) (10.26)

5 Total Assets 0.01 0.01

E Total Liabilities 373.26
' 579.66

7"“ NetWorth (373.26) (579.66)

8 Any other financial item(s) . _

it includes 115206.40 Lacs upto 31—03-2019

AuditQualifications (each audit qualificationSeparatetely)

Qualification 1

3. Details ofAudit Qualification
The Company has not made provision for interest on short term borrowings
from April 1, 2001 till March 31, 2019. As a consequence, profits for the

year are overstated by Rs. 11.47 lakhs and Reserves and Surplus and Other

F“ Type ofAudit qualification
Current Liabilities are understated by Rs. 206.40 lakhs.
Qualified '

{Frequency ofqualification Qualification is Repetitive in nature
040

auditor. Management vieWs:
. For Audit qualification where the impact is quantified by the The Company has notmade provision for interest payable to the associate

companies on borrowings since the closure of the plant, as no activities
have been carried out and I or any revenue / income earned during the
financial year ended March 31, 2019.
Waiver of interest chargeas envisaged by the Company could have a
positive 86 favorable impacton the financial position.

i‘ For Audit qualification when: the impact is not quantified
NA

by the auditor, Management views .

(I) Management's estimation on the impact of qualification: NA

(ll) 11‘management is unable to estimate the impact, reasons for NA

(111) Auditors comment on (I) or (11) above: NA

Qualification 2
a. DetailsofAudit Qualification The management has prepared the financial statements on'a going concern

basis, in spite of the fact that the Company is facing financial difficulties
and the accumulated losses of the Company as at the date ofFinancial
Statements exceedsits paid up share capital and free reserves, indicating

uncertainty that casts significant doubt on the Company’s ability to continue

as a going concern. As a consequence,we are unable to comment upon the

v resultant impact on assets, liabilities and profit for the year.

9‘ Type of Audit qualification Qualified

Frequencyof qualification.9
Qualification is Repetitive in nature

P-

auditor,Management views:
For Audit qualification where the impact is quantified by the NA - Since impact is not quantifiable.

5"

by the auditor, Management views
For Audit qualification where the impact is not quantified

Contd... .2



-2,
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The restructuring of the Company would be dependent on
the waiver of

interest charges as per qualification (1)
dealt with earlier. Further outcome

of pending litigation set out in the Note No. 19 of the financial Statement

will also have impact on the financial conditions 01' the Company.
(I) Management'sestimation on the impact of qualification;

flfiNA
(ll) Ifmanagement is unable to estimate

the impact, reasons for

the same
-

—' . . . . w"! .
'

Auditorscomment on (1) or
(11) above: This being qualification on gomg concern

impact thereof on assets,

liabilities and profit/(loss) for the year are not quantifiable.

III

Ajit Honyalkar
CFO

P. S. Parildi
Chairman ofAudit Committee wa '15“

ur audit report dated on the
financial statements of the

Company
Refer o

For D. B. Shah & Associates
Chartered Accountants
lCAI FRN '. 109530W W
DharmcnB. S ah

>

Proprietor
MembershipNo 036324

Place: Mumbai

Date: 30th Ma .201


