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May 30, 2019

To,

Deyadmenl of Corporate Relationslliy
ESE Ltd.

I’himze Ieejeebhoy Towets,

Dalal Sheet, Foxt, Mumbair 400001.

Sub: Audited Financial Results (Standalone & Consolidated) fox the quatex and

yea: ended Mack 31, 2019

Ref; Scn'p Code 505635

Deal Six,

Pmsuant to Regulation 33 and Regulation 30 lead with Paxa A of Fall A of Schedule in

of Secun'fies and Exchange Boaxd of India (Listing Obligations and Discloslue

Requjxements) Regulations, 2015, we hexeby infolm that the Boaxd of Dixectoxs of the

Company at its meeting held on Thmsday, May 30, 2019 has, intex alia, appxoved the

Audited Financial Results (Standalone dz Consolidated) fox the quallel and yea
ended Mack 51, 2019.

The Boaxd of Dixectoxs did not lecommend any dividend on the equity shaxes fox the

financial yea: ended Mamh 31, 2019.

The meeting of Boaxd of Dixectoxs of the Company commenced at 05.00 pm and

concluded at 06.30 pm

Accoxdjngly, please find enclosed heiewith:

(i) Statement showing the Audited Financial Results (Standalone Kr Consolidated) 101

the quintet and yea! ended Maich 31, 2019; and

(ii) Auditox's Repoxt on the Audited Financial Results (Standalone Kr Consolidated)

Kindly acknowledge the xeceipt and take the ahove on yom iecoids.

Yolns Faithtully,
Foi- Shree Salasai Inveslnients Limited

/
-

‘1
Name: shailesh Hingarh
Managing Direclor

IDIN: 00166916)
End: A/a
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'
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Statement Standalone financial result farthe Quarter and Nine months Ended 31$t March, 2019

(Rs. in Laos)

i
"mum”

Quarter ended Year Ended 3151 March

31-03-2019 31-12-2018 31-03-2018 2019 2013

‘
(Audited) (unaudited) (Audited) (Audited) (Audited)

1 Revenue From Operation .
30.51 13.05 16.77 67.60 9197

ii Other income 1
.

- 5.39 5189

HI Total REVENUE (It'll) 30.51 13,05 22.67 67.60 97.87

IV Expense:

i Cost 0' materials consumed »
-

-

i
Purchases of stack-in-trade -

-
-

! Changes in inventories of finished goods, work-improgress
_

_

I and stock-in-trade
i

Employee Benefit Expense 1181 5.58 4.79 25.37 10.73

‘ Finance cost 0.21 0.23 3.67 2.29 40.43

I Depreciation & Amortization Expense 1.81 2 02 1.39 7.89 4.73

I other expenses 12.1: 6.70 3.53 32.61 30.35

‘L Total expenses 15.97 14.53 13.35 68.16 96.28

I V Profit before Exceptional and Extraordinary Items and Tax 4.55 (1.48i 8.79
_

(0.56) 1.59

”H :

1L Vi Exc‘e/gtional items » .
— -

.

I W Profit before Extraordinary Items and Tax (V - VI) 4.55 (1.43) 8.79 (0.56) 1.59

1 VIII Extraordinary items - .
, .

.

'

iX Profit/ LOSS before tax (VIM/III) 4.55 (1143) 8.79 (0.56) 1.59

X Tax expense
» . 0.15 - 0.25

Xi Profit (+I/ Loss (~) for the period from continuing Operations 4.55 (1.48) 8.54 (0.56) 1.34

'IX-X

‘
xii Prong“)! Loss (-) for the period from discontinuing 4.55 (1,48) 8.54 (o 56) 1.34

.- Operations QX-X) ‘

I XIII Tax expense of discontinuing operations
‘

- -
—

, -

f XIV

'Efifixliy
Loss (-) from discontinuing Operations (after tax) -

-
. - ~

I t l -

L
XV iProt'lt (W Loss H for the period (XI + XIV) 4 55 I I143) 8.54 (0.56) 1.34

17 IPaid-up equity share capital (Face Value of Rs. 10 Each) 320.00i 320.00 320.00 320.00 310.00

'

ta Reserve excluding Revaluation Reserves as per balance i
l

) sheet 0! previous accounting year i I

.
19 Earnings Per Share (EPS) I i

‘. a) Basic and diluted EPS Deidre Extraordinary items for the 0.01 (0.00) 0.03 {0.00) 0400
'

iperiod‘ for the year to date and for the previous year (not to

1 Ice annualized) f I,
, ib) Basic and diluted EPS after Extraordinary Items for the 5 0,01 l (0.00)! C 03

r (0.00} 0.00

i Iperiod‘ tor the year to date and for the previous year (not to
’

i
i i i

the annualized‘ I I i ', I

: 5" Applicable in the case 01 consolidated results

Note:

1.) The above results. reviewed and recommended by the Audit Committee were approved and taken on record by the board of Directors

of the company at as meeting held on the 30th May 2019

2) Segment reporting as defined in Accounting Standards is not applicable. as the business of the company falls in one segment.

3i TheiAudited standalone tinancral results have been prepared by tne company in accordance With the Companies (Indian Accounting

Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act. 2013 and other recognised accounting practices

and policies to the extent applicable.

4) The above figures have been regrouped or rearranged where ever considered necessary

For and on behali ot Board of Directors of

SHREE SALASAR INVE "MEN\TS LIMITED

Place Mumbai

Date
'

30.05.2019

Director



SHREE SALASAR INVESTMENTS LIMITED

Registered office : 404‘ NIranjan. 99. MarIne Drive. MumbaI 400 002 Te: No
.

-(022) 22816379. E-mail vistaurban@gmail.com

CIN L65990MH1980PL0023228 Website: wwwshreesalasar in

Statement Consolidated Financiai Resuit rm the Quarter and year Ended am March, 2019

(Rs. In Lacs)

l
P'mcmm

‘

Quaner ended Year Ended am March

l 31-03-2019 31-12-2018 31—03—2018 2019 2018

l (Audlted) (unaudited) (Audited) (Audited) (Audited)

| Revenue From Operation 30.53 13.05 16.77 57.52 91.97

ll Other Income 5.89 5.89

lll Total Revenue (l+ll)
‘

30.53 13.05 21.67 67.62 97.87

I IV Expenses

i
Cost of matenals consumed

.
Purchases of stock-in-trade

~

I Changes In inventorles of finished goods. work—In-progress l
_

‘5 and stock»in-trade

I Employee Benefit Expense 9 44 6.71 4.94 25.37 20.87

i
Finance cost i

o 21 0.23 3 67 2.29 40.49

3 Depreciation & Amortization Expense 1 32 1.02 1.89 7.89 4,73

£ Other expenses l 13.56 7 59 3.77 32.96 30.92

g Total expenses
21 04 16.65 14.271 58.51 97.00

‘5 V Profit before Exceptional! and Extraordinary Items and Tax (III 8.49 (3.61) 8.40 (0.89) 0.86

l “D

l VI Exceptional Items
l

.
.

,
,

l VII Proiit before Extraordinary Items and Tax (V - VI) 8.49 (3.61) 8.40 (0.89) 0.86

i VIII Extraordinary Items
-

-
-

-

I
IX Profit / Loss before tax (VII-VIII) 8.49 (3.61) 8.40 {0.89) 0.86

f X Tax expense
0.25 . 0.25

l
XI Profit (+)/ Loss (-) for the period from continuing Operations 8.49 (3.61) 8.15 (0.89) 0.61

I (vaX

I XII Profi%(+)/ Loss (-) for the period from discontinuing 8.49 (3.61) 8.15 (0.89) 0.61

i Operations (IX-X)

l XIII Tax expense oi discontinuing operations I
~

1

I XIV Profit (fir Loss (-) from discontinuing Operations (after tax) -

i (XII—XIII)

I XV Profit (4)/ Loss (-) for the perIod (XI v XIV) 8.49 (3.61) 3.15 (0.89) 0.61

I 17 PeioAup equity share capital (Face Value of Rs 10 Each} J
320.00 ; 320.00 320.00 320.00 320.00

18 'Reserve exciudlng Revaluation Reserves as per balance I l
. (sheet of previous accounting year I I

f is lEamings Per Share (EPS)
l

i

a) EBSIC and diluted EPS before Extraordinary Items for the l 0.03 (0.01) 0.03 (0.00) 0.00

'

period, for the year to date and for the previous year (not to i j

I be annuallzed)
'

I l l

‘

Ib) Basic and dIluted EPS after Extraordinary Items for the l 0.03 I (0 01)l 0.03 (0.00) 0.00

iperiod for the year to date and for the previous year (not to E l

‘
loe annualized) i i .

l.‘ Appltcable in the case of consolidated results.

Note:

1) The above resuits, reviewed and recommended by the Audit Committee were approved and taken on record by the board of Directors of

the company at its meeting held on the 30th May 2019.

2) Segment reporting as defined in Accounting Slandards is not applicable. as the business of tne company falls In one segment,

3) TheAudited Consoiidated financia! resultslnave been prepared by the company In accordance mm the Companies (Indian Accounting

Standards) Rules 2015 (Ind AS) prescribed under section 133 of the Companies Act 2013 and other recognised accountmg practIces and

policies to the extent appIicabIe

a) The above figures have been regrouped or rearranged where ever considered necessary

Place : Mumbai

Date : 30.05.2019

For and on behaif of Board of Directors oi

SHREE
'

ST EN'I’S L MITED

Director



SNREE SALASAR INVESTMENTS LIMITED

BALANCE SHEETAS AT 31SY MARCH, 2019

| Note 1'
Particulars i

No
1

As at 31.032019 As 3! 31.03.2018
‘

l

ASSETS

1 Nan-current asses

l
i

(a) Property, plant and equipment 2 17,63,815 25,52,461

(b) Other Non Current Assets 3 22,10,79,359 22,42,42,209

(c) Financial Assets

i)investments 4 7,15,37,208 7,97,39,868

19,43,80,381 30,65,34,537

2 Current assets

la) Financial Assets

iiCash And Cash Equivalents 5 273,996 9,450

(b) Other Current Assets 6 20,79,596 10,19,819

23,53,592 10,29,269

TOTAL 29.57.33.973 30,75,618“

EQUITY AND UABILITES

3 Equity i

Equity Share Capita! i 7 3,20,00,000 3,20,00,000

Other Equity 3 6,70,80,043 6,71,36,268

9,90,30,04! 9,91,36,268

1 Liabilities

Ai Non -Current Liabilities

(a) Financial Liabilities

”Borrowings i 9 2,72,89,790 2,41,53,227
i i

2,72,89,79!) 2,41,53,217

l

B) Current Liabilities i

(a) Financial Liabilities

iiaorrowings 10 1,37,85,660 3,16,57,922

ii)Trade Payabies 11 l 8,00,229 5,38,778

{biOther Current Liabilities 12 l 15,57,78,251 15,20,77,611

l

i 17,03,64,140 18,42,74,311

TOTAL 29,67,33,973 30,75,63,806

See accompanying notes to the i 1

financial skatemems

i
l

The notes referred to above are form an integral pan Balance Sheet.

As per our report of even date

For Shatter 8- Pallwal FOR SHREE SALASAR iNVESTMENTS LIMITED

CHARTERED ACCOUNTANTS
_..

FRN:131411W

Gopal Bhaner

Partner

M NO 411226

Place1Mumbai

Date: 30'05. Zen

(Managing Director}

(Directer)



SHREE SAlASAR lNVESTMENYS LIMITED

CONSOLIDATED BALANCE SHEET A5 AT 315‘ MARCH, 2019

l

i Particulars Note No. As at 31.03.2019 As at 31.03.2018

i

!

l ASSETS

:
1 Non-current assets

l
(a) Proper‘ty, plant and equipment 3 z 17,63,815 25,52,462

lb) Other Non Current Assets 3 3 ”35,51,796 11,77,65,973

i (c) Financial Assets
‘

I Investments
‘

4 20,54,30,633 22,02.83,293

E 33,57,452“ 34.06.01.728

l
l 2 Current assets

3, inventories-WW 33,96,666

! (a) Financial Assets

l ilcash And Cash Equivalents 5 3,17,534 57,952

i

l
(b) Other Current Assers 6 20,85,646 10,25,869

I

l
3 59,99,846 10,33,321

I

| TOTAL 34.27.46.050 34.16.85.549

i

i
Z EQUITY AND LIABILITES

E 1 Equity i

E Equity Share Capital 7 3,20,00,000 3,20,00,000

I Other Equity 8 6,50,28,146 6,51,17,137

i Minority Interest 1,000 1,000
i

l

l 5,70,29,1‘6 9,71,18,137

3 z Liabilities l
5 Al Non -Curram Liabilities

l
i (a) Financial Liabilities

l

l iigonowlngs 9 l 2,72,89,790 2,41,53,227

: i

j 2,72,39,790 1,41,53,211

; l
; Bi Current Liabilities

(a) Financial Liabilities ,
.

l i)Borrowings 10 3,42,40,660 4,10,62,922

; ii)‘lrade Payabies i 11 10,57,559 5,59,278
.

i l

E (blother Current Liabilities 12 1831.28,st 17,87.91,985

l
.

é
‘

. 11,84,17A54 22,04,14,185

! TOTAL 34.27.46.090 34,16,85549
l

‘

See accompanying notes In the 1
I

‘1 financial statements 16 to 27

l : i

The notes referred to above are form an integral part Balance Sheet.

As per our report of even date

/
_,_ ~

For shatter & Paliwal 70R SHREE SALASAR lNVESTMENTS. LIMITED /g\f\k Hill/5h
CHARTERED ACCOUNTANTS /"' ’J‘

v ./ 9;.
FRN :131411W

“W
Gopal Bhaner

Partner

M NO 411226
‘

Place : Mumbai

Date : 30/05/101!

(Managing Director)
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BHATTER & ASSOCIATES

CHARTERED ACCOUNTANTS

31, 2nd Floor, 47, Dr. M. B. Velkar Street, (Kolbhat Lane), Kalbadevi, Mumbai — 400 002.

Tel. : +91-22-22064723 - Fax : +91-22-22093317 - Cell : +91-9004608833

E-mail : bhatterandassociates@gmail.com

PAflTNEl

CA. GOPAL BHATTER

8.00m. (Hons). ACA, CS

CA. PAWAN BHATTER

B.Com., ACA, cs

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF SHREE SALASAR INVESTMENT LIMITED

Report on the standalone Financial Statements

0 inion

WI: have audited the financial statements of SHREE SALASAR INVESTMENT LIMITED (“the

Company”), which comprise the balance sheet as at March 31, 2019, and the statement of

profit and loss (including other comprehensive income), statement of changes in equity and

statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information

(Collectively referred to as ‘standalone financial statements’).

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the

Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs (financial

position) of the Company as at March 31, 2019, and its LOSS (financial performance

including other comprehensive income), changes in equity and its cash flows for the year

ended on that date.

a. In the case of the balance sheet, of the state of affairs of the company as at 31st

March 2019,and

b, In the case of the statement of profit and loss, of the LOSS (financial performance

including other comprehensive income), changes in equity and

c. In the case of the cash flow statement, of the cash flow statement for the year ended

on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of my report. We are partner of the Company in accordance with the Code of ethics

issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to my audit of the financial statements under the provisions of

the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion,



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance. in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and

informing our opinion thereon.

We have determined that there are no key audit matters to communicate in our report.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or othen/vise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company‘s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the. Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design,_ implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related.
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Boards of Directors are also responsible for overseeing the company’s financial reporting
process



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor‘s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with Standards on Auditing (‘SAs‘), We exercise

professionaljudgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due. to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, Under section 143(3} of the Act,
We are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of
such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we am required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.



REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by
the Central Government of India In terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our

audit.

b. In our opinion proper books of account as required by law have been kept by
the company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of

Changes In Equity and the Cash Flow Statement dealt with by this Report are

in agreement With the books of accounts;

d. In our opinion, the aforesaid standalone financial statements comply with the

Indian Accounting Standards prescribed under Section 133 ofthe Act read

with Companies (Indian Accounting Standard),Rules 2016.

e. On the basis of the written representations received from the directors as on

31 March 2019, taken on record by the Board of Directors, none of the

directors is disqualified as on 31 March 2019, from being appointed as a

director in terms of section 164(2) of the Act ;

f. With respect to the adequacy of the internal financial controls over financial

Reporting of the Company and the operating effectiveness of such controls,
Refer to our separate Report in “Annexure B".



With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us :

i)

ii)

iii)

The Company does not have any pending litigations which would

impact its financial position.

The Company did not have any long term contract including derivative

contract ; as such the question of commenting on any material

foreseeable losses thereon does not arise;

There has not been any occasion in case of the Company during the

year under report to transfer any sums to the investor education and

protection fund. The question of delay in transferring such sums does

not arise.

PLACE : MUMBAI

DATED: 30-5-2019

For BHATTER & PALIWAL

6583?”
(GOPAL BHATTER)

PARTNER

Membership Number 411226

/
K;
/l;



Annexure A To The Independent Auditor’s Report Of Even Date On The Consolidated

Financial Statements of

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (”the Act")

We have audited the Internal Financial Controls over financial reporting of ("the Company”) as of March 31,

2019 in conjunction with our audit of the financial statements of the Company for the year ended on that

date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on the criteria established by the Company considering the size of company and essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India ("the Guidance Note"). These

responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10] of the Companies Act, 2013, to the

extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial

Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor's judgment, including the assessment of the risks of

material misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company‘s internal

financial control over financial reporting includes those policies and procedures that [1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; [2] provide reasonable assurance that transactions are recorded



as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls were operating effectively as at March 31,
2018, based on the assessment of essential components of internal controls over financial reporting stated
in the Guidance Note carried out by the Company and representation to that effect is made available to us

by the Company.

For Bhatter & Paliwal

Chartered Accountants

FRN 131411w

(Gopa hatter)

PARTNER

Membership No.411226

Place: Mumbai

Dated: 30/05/2019


