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Sub. - Effect of Approval of Resolution plan by Hon'ble MCLT Mumbai Bench.
Drear Sir,

Flease refer to our letter dated 8™ Movember, 2023 intimating the approval of Resolution
Flan vide order Mo, A Mo 487 of 2021 in CR{IB) 2839 of 2018 dated 1% Mavember, 2023
issued by the Hon'ble Mational Company Law Tribunal, Mumbai (MCLT). The said order
given as Annexure A Also please find enclosed the approved Resolution Plan which is
given as Annexure B.

Your attenticn is drawn to the following retevant extracts from the order and the Resolution
Flan :

A. Extract of NCLT order: Clause No, g2 Page No.g23

“22. The Application IA No. 467 of 2021 in CP (IR} 2839 of 2018 is allowed.

The Resolution Plan annexed io the Application is hereby approved. It shall
become effective from this date and shall jorm part of this order.”

B. Belevant extract from Resolution Plan ;
iy Related to Cancellation of the Existing Shareholding.

1. Page Mo 17 Chapter IV Clause C of Resolution Plan disclosing the shareholding pattern.

1 roenobery & proanobers roup ﬂ,m.EL«E AT O
_F:—'m 75,62, 160 ST % |
[ |
L Total 3 18,263,159 160.00% |

2. Page no. 31 Chapter X disclosing the treatment of the existing shareholders

od Shanehuoldars L N HIL will be peid against osch squity sharp
being hald by Sharshokien belongisg 1o Public
Cotagory ind the ssid wheres will be cancelled
LMo smount shall be payebli to Sheraholden
belonging i Promomey Group & Inssinsional
harsheldur of eeutty charet and thesa shanes will Registerad Office:
o Cancaind 1549, 6th Floor, Induslry Housea
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il Belated to issue of new Shares
Fage na. 17, Chapier X

B. Restructured Capilal
A part of the Resclation Plan, the ertlne pakd up shine capital of MITL i proposed 1o b axine

N E T[T T : 14,203,139

= | To 14,283,135 160

The alceenaid restructuring shall take place in rhe following manoer:

On the date af 17 wencke infusion, the entine exisling sysity thare capiiel held by all ihe misting
shanshoiders of MITL Lz 14,283,139 Equity Shares shall be knotked off (relinquished]. The Share Cacital
will b bull wp @3 and when the Resolution Application infuses crplta] In tha enimgarsy for payment of
Erediters and maaiing othor axpenses, The ghares of MITL shall comtinue 1o be Exted i Bormiay Stock

Eschange and National Stock Eschuegs. The Esting requirement will be complied with the Rewoktion
Appkant

In sccordance with provisions of Approved Resalubion Plan

i, The entire exisitng sharehelding in the company ie 1,42 83,139 equity shares of face
value Rs 10 each shall be extinguished forthwith without any payment.

i Further the Resolution Applicant shall be issued fresh equity shares of face value of Rs 10
each as detailed below in accordance with the funds brought in by them in ling with
Resaolution Flan

On payment of 1% Trench of Rs.2,758,20,000/- by the Resolution Applicant in accordance with
the plan the fresh equiy shares 1o be issued as detailed below

i) M/s.Shivasons Solutions India Private Limited (Resolution Applicant) - 27 81,994
shares of Face value Rs. 10 each,
il} Six representative shareholders holding One share each of Face Valus Rs 10
each

With reference to what has been discussed above we require &n in-principal approval /
confirmation from Stock Exchange in respect to the following

1. Existing 1,42 83,138 Equity shares of Face value Rs 10 each shall be extinguished
forinwaith,

2, 27,92 000 Equity Shares of Face value Rs. 10 each shall be sted as soon as they are
issued to the Resolution Applicant on receipt of the funds in the Company and issue of such
shares.

3. The Company shall be continued to be considered as a Listed Company

Further we have noticed that still the trading in the shares of the Company are allowed on
the exchange platform despite of the regular update on the CIRF status on exchange
website which is required 1o be suspended forfhwith a5 such shares are fo be fully
extinguished and do not carry any value,



We would also request you to kindly intimate us any other acts mandatorily required o be
done from our side to ensure compliance with the order of Hom'ble NCLT Bench and
implement the Resolution FPlan envisaging that the equity issued 1o the Resolution Applicant
shall be considered as listed eguity and the company as Listed Company.

Thanking yau.

Yours faithfully,
For Melstar Information Technologies Limited

Fesolution Professional
{(IBBIAPA-001/IP-PO1561/2012-20012406)

Encl 1) NCLT Order as Annexure A
2) Resaldion Plan as Annexure B



IN THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENUCH- |

1A No. 467 of 2021
IA NOLSSS of 2020
IN
CFP (1B} No. ZE39/MB /2018

Under Section 30 (6) of the Insolvency and Bankruptey
Code, 2016 ("code™) r/w Regulation 39(4) of the IBBI
(Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 for seeking approval of the resolution

plan under the provisions of Section 31(1] of the code,

IN LA Na. 467 of 2021

In the Application of
Mr Nechal Mahamulal Pathan,

Resolution Professional of “Melstar Information Technologies Limited
...Applicant/Resclution Professional

I™N 1A NOLS55 of 2020

I'n the matrer of
Melstar Information Technologies Limited

Applicant/Corporate Debtor

Order Delivered on :- 01.11.2023
Coram:
Sh. Prabhat Kumar (Justice} VirendraSingh G.Bisht
Hon'ble Member (Technical) Hon'ble Member (Judicial)
Appearances:
For the Applicant : Mano) Kumar Mishra,
Advocate
For the Resolution Applicant : Ms. Prach1 Wazalwar,
Advocate
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N THE MATIOMAL CORPANY LAW TRIBUMAL,
MUMBAI BEMCH- 1

LA. No. 467 of 2021
&

LA No, 555 of 2000
IN

CP No. (1B)

2839/ MB/ 2018

ORDER

Per: Justice V.G Bisht (Judicial)

L

The present application is moved by Resolution Professional
Mr Nechal Mahamulal Pathan (heremafter called as “the
Applicant™) under section 30 (6) of the Insolvency and
Bankruptcy Code, 2016 (“code™) r/w Regulation 39(4) of the
IBBI (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 for seeking approval of the resolution plan of
Melstar Information Technologies (hereafter called as the
“Successful Resolution Applicant/SRA") under the provisions
of Section 31(1) of the code, for the Corporate Debtor Melstar
Information Technologies (heremafter called as  the
“Corporate Debtor"”) and for passing order/appropriate
direction that this Tribunal may deem fit in the present matter.
The CIRF was initiated against the Corporate debtor vide
Order dated 03.10.2019 and the Applicant herein was
appomted as the IRP. The Interim Resolution Professional
(hereinafter referred to as the IRP) made a public
announcement in Form A on 03.10.2019. The IRP constituted
the Commuittee of Creditors (heremafter referred to as the CoC)
on 25.10.2019. Subsequently, the First CoC meeting took place
on 30.10.2019 wherein the IRP was appointed as the
Resolution Professional and the decision to conduct forensic

audit as permissible in code was approved unanimously.
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IN THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBALI BENCH-1
1A. No. 467 of 2021
&
LA No. 555 of 2020
IN
CP No. (IB)
2R30 MB/201E

The Applicant is the Resolution Professional of the
Corporate Debtor appointed by this tnbunal vide order dated
01.10.2019.

The Applicant submits that till the date of filing of the present
Application, a total of 8 (Eight) CoC meetings of the corporate
Debtor have been held from time to tme.

At the 2nd CoC meeting held on 3™ January 2020, the RP
appointed two valuers in each class to value Financial Assets
class and Plamt & Machinery class of assets, separately in
accordance with the requirement of the regulation. The
Liquidation value of the corporate debtor as per the valuation
report of Sanjoy Gupta is Rs.469 98 Lakhs and as per valuation
report of Shri Debashis Nanda is Rs. 46998 Lakhs. M/s J.
Kala & Associates a Chartered Accountant firm was appointed
to do the transaction audit in accordance with Section
43,45,49,50 & 66 of the code for the period of 2 vears.

The EP circulated the Expression of interest (EOT), Form (G)
and evaluation martrix and published the same on 5% January
2020 with last date of receipt of the EOI on 20" January 2020.
In absence of any EOI, the publication of fresh Form G was
contemplated vide email dt. 20™ Jan ,2020 .circulated to
members of CoC. In response to revised Form G, the RP
received three EQI's which were duly scrutinized in accordance
with Regulation 36A (7).
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IN THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH- I

LA, Mo, 467 of 2021
&

LA No. 555 of 2020
m

CF No. (IB)

2R39/MESI0IR

;- In 3% CoC Meeting the RFP presented the list of the parhes
interested and their EOI's to the Col members. The
Operational Creditors raised the apprehension as how the CD
can submit the EQI as they are prohibited by Section. 29A of
I.LB.C 2016. The RP informed thar the CD is a registered
MSME and thus not barred by Section 29A of [.B.C 2016. The
3® CoC meeting was held on 7 February 2020. The RP
presented the provisional list of Resolution Applicant (RA)
before the CoC on 7% February 2020. The CoC extended the
time period of acceptance of EOI's from 4™ February to 15®
February 2020 by 100% of vote,

8. Claims admitted as per the Code
a. Financial Creditor: Various Financial Creditors have filed
their claims with the Resolution Professional as financal
creditors of MITL. As per the Information Memorandum
shared by RP and based on latest data available total claims
filed by Banks/Fl's (as on Insolvency Commencement Date)
amounted to INR 3.63Crores. Of this, the Resolution
Professional admitted claims of Financial Creditors to the
extent of INR 3.63 Crores. The detail of individual admitted

claims of Financial Creditors is set out below: -

Name of Creditors Amount

admitted in

respect of  such

claim

(in Rs)

o 'I\." a =
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IN THE NATIOMAL COMPANY LAW TEIBUNAL,

MUMBAI BENCH- 1
LA Mo, 467 of 2021

&
TA No, 555 ol 2020
N
CP No, (TH)
2839/ MB/ 2018
Birla Edutech Limited | 1,04,00,000/-
Mikola  Infrastructure  Technologies | 2,06,96,223/-
Limited
Yash Society 53,02,055/-
Total 3,63,98,278

b. Operational Creditors (Workmen/Employees) : As per the
mformation memorandum the total outstanding salary payable
to them upto 31/03/2020 15 Rs 26,90,000/-

c. Operational Creditors (Other than Workmen/Employees):
The Corporate Debior has, in the course of its business and
operations, incurred operational debts from Operational
Creditors. As per the Informanon Memorandum, the following
non-workmen dues have been admitted by the Resolution

Professional:

T o MName of Creditors Amount

No admitted in
respect of such
claim (in Rs)

I Nitvo Infotech Services Pvt Ltd. 2.87.82,493.58/-

2 Ami Computer Consultancy 3,51,440/-

3 Govt of Kamataka, Department | 1,80,046/-

| of Taxes (Profession Tax)
4 . Ms. Sukhada Satish Joshi 2,24.854/-

5 ]Abhishek_ Furniture 3,580,983

Page 5 of 25




[N THE NATIONAL COMPANY LAW TRIBUMAL,
MUMBAI BEMCH-I
LA, No. 467 of 2021

&
[A Mo, 555 of 2020
M
CP No, (1B}
2839/ MB/2018
6 | Directorate General of GST | 1,55.80,042
Intelligence
7 | Integrity Verification Services Pvt | 68,282/- |
Itd
B Daman Mehta 29.100/-
9 [ DJMediaprint & Logistics Limited | 1,67,477/-
10 | GST Department 1,23,76,074
11 | Prakash Salkar 66,000/ -
12 | Rahul Bharadwaj 82,644/-
13 | 5P Palaniappan 23,31,753
| e
Total ' 6,06,31,188.58/-

d. The 4" CoC meeting was held on 18* March, 2020, The RP
informed the COC that subsequent to the 3" Meeting of COC
the RP has received few more claims from OC's. The RP
further informed the COC that as per the code the CIRP
process shall be completed within 180 days ending on 29@
March 2020.

9, After deliberation in the 8 CoC meeting held on 10.11,2020,
the Col unanimously voted in favor of the Resolution Plan
submitted by Mr. Shivasons Solution India Pvt Led. (“SRA™).
The SRA proposes to make the following payments:

| Financial Outlay ‘ |

Page 6 of 25




IN THE NATIONAL COMPANY LAW TRIBUKAL,

MUMBAI BENCH- |
[A. No. 467 of 2021

&
TA Mo, 555 af 2020
N
CF Nu. (TR}
2RI9/MEB/201E
Upfront Consideration (Cash) toward CIRP Cost | 42.95
Payment towards Employees 13.45
Payments to Financial Creditors 325.00
Payments to Operational Creditors 31.50
Total 389,05

Source of Funds

From Promoter of Resolution Applicant /Associates, -

Ist Tranche Infusion (to be infused within 60 days of | 225.00
Effective Date) in the form of shares/debentures/ unsecured |

loan /secured loan

2nd Tranche Infusion (to be done within 90 days of Effective | 39.20
Date) in the form of shares/debentures/ unsecured loan

Jsecured loan

3rd Tranche within 24 months of Effective Date in the form  125.75
of recovery from capital receipt and existing debtors cash
How,

Total 389.95

A. Synopsis of financial proposal

A synopsis of the financial proposal of the Resolution Applicant is
provided below (detailed break up is provided in Chapter VIII of
the Plan)

Page 7 of 25




N THE NATIONAL COMPANY LAW TRIBUNAL.,
MUMBAI BENCH-1

lA. Mo

LA Mo,

CP Mo,

46T of 2021
d

555 of 2020
M

(1B}

2R3/ WBS201E

B. Indicative %Age Recovery of Each Stakeholder
Assuming that: (i) the CIRP cost will be INR 42.95 Lakhs, (i)
Outstanding dues of Workman / Employees (other than

related parnties of CD), including dues of PF/Gratuity/etc. is
Rs. 26.90 Lakhs (iii) Unsecured Financial Creditors 15 INR
363.98 Lakhs, and (iv) Operational creditors (other than
Employees and Workmen) 1s INRE 299.52 Lakhs, payment to
varnous stakeholders shall be as under:

Farticulars

Admitted Clamm
as on date of
Resofniion Flan

INKE Lakhs

Settlement
Amaunt ®

Valoe as Yage of admitted Dbt

{(INR Crore)

(INE Lakhs) Upfront | Dreferred Toal Yeage
Payment (INR | Payment -
_ L akhs) |
(A (B} 1{C) (D=B+C) | (E=
DYAY |
Unsecured LR 255,00 10000 325,00 89% |
Financial
Creditors
Workman & | 26.590 1345 [ NIL 13.55 5%
Employees
Dhues
Operational Ala.31 2575 25,75 51.50 8.32%
E‘IHI.W“ - T — T —— W
Cub-Toeal 997 91 264,20 [25.75 34895 399
Shareholders NIL NIL NIL NIL MIL
bBelonging (o
categony of
Fublic
Sharcholders
Shareholders NIL WIL NIL WIL NIL
belongnng |
i Catcoory
of Promoter ¢ I
Promater |
Grroup
Shareholders
CIRF Cost 4295 41 95 HNIL 4295 100%%
Total 1040, 14 45,64 394,29 439,94 42%
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IN THE NATIONAL COMPANY LAW TRIBLUNAL,

MUMBAI BENCH- I
LA, No, 467 of 2021
&

LA Mo, 555 of 2020
IN

CF No. (18)
2839/ MBA20LE

*Settlement Amount & % age are indicative in nature

10,  IMPLEMENTATION AND SUPERVISION

A, Term of the Plan
The Resolution Plan shall continue till such tme the dues of the
financial and operational creditors, as specified in Chapter IX

Clause D herein are paid.

B, Approvals Required for the Flan

i} NCLT
The Resolution Plan of the Resolution Applicant shall be required
to be approved by the NCLT under Section31 of the IBC.

ii) Companies Act

Explanation to Section 30 (2) of the Code read with MCA
circular dated October25, 2017 bearing MNoIBC/01/2017
(Modification) provides that there is no requirement of obtaining
approval of shareholder/members of a company under
msolvency, for a particular action, required in resolution plan,
which would have been required under the Companies Act or
any other law and such an approval is deemed to have been given
once the resolution plan has been approved by the NCLT.

In Light of the above, no shareholder's approval under Companies
Act is required to be obtamed by the Corporate Debtor for issue
of Equity Shares to the Resolution Applicant and the procedure
for issuance of shares as set out in Section 62 of Companies Act
read with Rule 13 of Share Capital and Debenture Rules, 2014
shall be followed only to the extent relevant and required in light

Page 9ol 25




[N THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BEMCH- 1

I4. Mo, 467 of 2021
3

4 Mo. 555 of 2020
™

CP No. (IR}

2RI MBS 2018

of Explanation to Section 30(2) of the Code read with MCA
Notification.

a) Re-organization of Corporate Debtor's capital
The Resolution Plan provides for a transfer of entire share
capital held by the Promoters group and institutional
shareholders of Corporate Debtor to the RA and its associates.
In future if there are any claims from earlier shareholders in the
name of Corporate Debtor, the same shall stand null and void.
iii) SEBI Approvals — Waiver of SEBI permission, if any
iv) Takeover Code Exemption - Does not apply in case of
Corporate Debtor
v) Competition Commission of India (CCI) - Does not apply in
case of Corporate Debtor

C. Monidtoring and Supervision

1) In order to ensure that the Resolution Plan is implemented in
accordance here of and that the obhgations undertaken herein are
adhered to in letter and spirit, an appropriate monitoring
agency/entity shall be appointed.

1)  The Committee of Creditors shall constitute the monitoring
agency, which may comprise of professionally qualified person /
persons as may be decided.

iif) The monitoring agency/entity, so appointed, shall have interalia

the following responsibilities:

a. To supervise the implementation of the Resolution Plan and ensure

that the Resolution Plan is implemented as approved without any

deviations;

Fage 10 of 25




4 THE NATIOMAL COMPANY LAW TRIBUMAL,
MUMBAT BENCH- I

TA. No. 467 of 2021
&

IA ™o, 555 of 2020
[

CP No. (IB)

2839/ MBS

b. To ensure timely disbursement of funds to the financial and
operational creditors, as per the payment terms set out above;

¢. To ensure that approvals, to the extent required for implementation
of the Resolution Plan, are applied for and obtained in a timely
Manner.

d. To bring to the notice of NCLT, any deviations/violations, of the
Resolution Plan, by any person;

e. To provide regular updates to the NCLT, as and when required;

f. Support the RA in Control and management of Corporate Debtor
from NCLT Approval Date till the date of payment of Second
Tranche within 60 days.

g. To assist RA in case of any hurdle is raised by any operational
creditor, govi/semi govt department or any other creditor which 1s
watved by NCLT as per the resolution plan.

11.  In compliance of Section 30{2) of IBC, 2016, the Resolution
Professional has examuned the Resolution plan of the Successful
Resolution Applicant and confirms that this Resolution Plan:

a) Provides for payment of Insolvency Resolution Process
cost in a manner specified by the Board in the prionity to
the payment of other debts of the corporate debtor;

b) Provides for payment of debts of operational creditor in
such manner as may be specified by the board which shall
not be less than

ZZ T
iﬁ»:-:u-"" Ly

", -
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[N THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBEAI BENCH- 1
1A. No. 467 of 2021
F.
IA No. 555 of 2020
I
CF Neo. (B}
2RI MEBEZ01E

(i) The amount to be paid to such creditors in the
event of liquidation of the corporate debtor

under Section 53: or

(ii) The amount that would have been paid to such
creditors, if the amount to be distributed
under the Resolution Flan had been distribute
in accordance with sub-section (1) of Section
53 in the event of liquidation of the corporate
debtor.

¢) Provides for management of the affairs of the Corporate
Debtor after approval of Resolution Plan;

d) The implementation and supervision of Resolution Plan;

e} Does not prima facie contravene any of the provisions of
the law for time being in force,

) Confirms to such other requirements as may be specified
by the Board.

g) As per the Affidavit received from each of the three
members of the consortium and the further documents
submitted, the Resoclution Applicants are not covered
under 29A.

12, In compliance of Regulation 38 of CIRP Regulations, the

Resolution Professional confirms that the Resolution plan

provides that

Page 12 ol 25
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N THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BEMCH- 1
TA. Mo, 467 of 2021
&
LA Mo, 555 of 2040
M
CP No. (1B)
2839/ MBAH0L8

(i) The amount due to the Operational Creditors under
resolution plan shall be given priority in payment over
Financial Creditors,

(i1}It has dealt with the interest of all Stakeholders including
Financial Creditors and Operational Creditors of the CD.

(ii1) A statement that neither the Resolution Applicants nor
any related parties have failed to implement nor have
contributed to the failure of implementation of any other
Resolution Plan approved by the AA in the past.

(iv) The terms of the plan and its implementation schedule,

{v) The management and control of the business of the CD
during its term.

(vi) Adequate means of Supervising its implementation,

(vii) The Resolution Plan Demonstrate that it addresses

1. The cause of the Default
. Itisfeasible and viable
m,  Provision for effective implementation
wv.  Provisions for approvals required and the time
lines for the same.
v.  Capability to Implement the Resolution Plan

The Resolution Professional has annexed Form H of the

Application under Regulation 39(4) In FORM H of the CIRP
Regulations to certfy that the resolution plan as approved by
the CoC meets all the requirements of the IBC and its
Regulations:
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IN THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBEAI BENCH- 1

LA, Mo, 467 of 2021

&
1A No. 555 of 2020
Iy
CP No. (IB)
2839/ MB/2018
14, FORM H
COMPLIANCE CERTIFICATE

(Under Regulation 3%(4) of the Insolvency and Bankruptcy Board of India (Insalvency
Resolution Process for Corporate Persons) Regulations, 2016

[. NEEHAL MAHAMULAL PATHAN an insolvency professional enrolled with Indian
Insgitute of Insolvency Professionals of ICAland registered with the Board witk
registration  number IBBL/IPA-001/TP-P/01561/2018-19/12406, am the
resolution  professional for the comporate insolvency resolution process (CIRP) of
MELSTAR INFORMATION TECHNOLOGIES LIMITED.

1. The details of the CIRF are as under:

5l Now ___ Particulars Dreseription

| Mame of the C0 Melstar Infurmation Technalogies
Limited

2 Date of Initiation of CIRP 1" ctober 2018

] [aie of Appointment of IRP I* Ootober 2019

i Date of Publication of Public Announcement 3 October 2019 ) |

k] [are off Constitution of CoC 28" Oictober 2019 (Original CoC)
24" December 2019

. (Reconstituted Col)

& Date of First Meeting of CoC M October 2019

7 Date of Appomnimeni of RI* ™ October 2009

3 Drate of Appoumimient of Regstered Valuers February 2020

4

Date of Iswe of Invitation for Eol

| 5 January 2020 — First EOI

| 21" January 2020 - Second EOI

. ™ Febwruary 2020 - Third EQI

10 | Date of Funal List of Eligible Prospective 252 Febroary M2
| Besolution Applicants o
||| Date of Invitation of Resolution Plan 15* February 3010
12 Lagt Date of Submission of Resolution Plan 25 March 2020
__13 Doze of Approval of Resolution Flan by CoC 10* November 2020
14 Diae of Filing of Resolution Plan with 15 January 2021
Adjudicating Authoricy
| 15 | Date of Expiry of 180 days of CIRF 20" March 2020
16 Date of Order extending the period of CIRP l_gin.:mauzuzu
7| Date of Expiry of Extended Period of CIRP 13% Jannary 2021
15 Fair Value (of Enterprise an DCF method) R 13,55 0300/ -
19 Liguidarion value Ra.4 69 08 004/ -
a Mumber af Meetings of CoC held __Eight (08}
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[N THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH- 1
LA, Mo, 467 of 2021
&
LA Mo, 555 of 2020
M
CP No, (18)
2839/MBS201ER

L 1 bave examined the Resolution Flan received from Resoliuton Applicant SHIVASONS
SOLUTIONS INDA PRIVATE LIMITED and approved by Commintee of Credimoes (Col) of
MELSTAR INFORMATION TECHNOLOGIES LIMITED

4. | nenchy certify that-

{il

{1}

[t}

(v}

T

lakk}

the said Resolution Plean complies with all the provisions of the Insolvency and Bankruptey
Coude 2016 (Code), the Insolvency and Bankruptcy Board of India {Insolvency Resclotion
Process for Corporate Persons] Regulations, 2006 (CIRP Regulstions) and does not
comtravene any of the provigicns of the law for the ime betng in force

the Resolution Applicant SHIVASONS SOLUTIONS INDMA PRIVATE LIMITED has
subrnitted an affidavet pursuant to section 3001) of the Code senfirming its eligibility under
secion %A of the Code o submit resalution plan. The contents of the said affidave are in
order

the said Resobution Plan has heen approved by the CoC in accordance with the provisions
of the Coade and the CIRP Regulations made there under The Resolation Plan has been
npproved by 1X¥%af voting share of financial creditoes afler considering vs feasibility and
wiability and other requirements specified by the CIRP Regulations,

I sought vore of members of the CoC by electronic votng system whach was kept open af
least For 24 howrs as per the regulation 26,

The list of Anancial creditors of the CD MELSTAR INFORMATION
TECHMNOLOGIES LIMITED being members of the CoC and distribution of voring share
among them = as under!

E MWame of Creditor Votng Share

' Voting for Resolution Plan (Voted for
M, %)

{ Dissented | Abstained)

| Birla Edutech Limited B 23 100.00

! Yash Society 3597 H00.0d

1.

TOTAL : 100,00

The Resolumon Plam iacludes @ satement under wegulanon 38{1A1 of the CIRP
Regulations a5 to how it has dealr with the mtevests of all stakehobders in compliance with
the Cade and regulations made theee undes.

The amounts provided for the smakeholders inder the Resalution Plan & a4 under:
{Amoant in Rs

MHa

Category af Sub-_EaEgﬂrr of | Amouni Amoaunt Amoud

Amouni

Srakebolder™

Stakeholder

Claiemed

Admitied

Provided
under the
Plars

Provided 1w
the  Amounf

Clatrmed (%)

(1

(2)

()]

(4

(]

12]]

7

Unsecured

l Finangial Creditors

(2} Creditors not having |

a4 Feht e vofe under

wub-section (2} ol section |

21

20656

20695

15332

P3.41%

(b} Oxher thia (&) above:

[y wha vored in favowr
of the resolution plas

157.02

157,02

14466

93.41%
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N THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH- |

LA. Mo, 267 of 2021

&
1A No. 555 of 2020
N
CF Mo {IB)
2839/ MBS 201E
Toral[{a) + (b 363,98 163 98 MO0 g3.41%
2 Dhaes 10 Workman
! Employees | 11.43 143 13.45 42,79%
Other than related
partizs of CD )
3 Crperationl (4) Related Panv of
Creditors | Corparase Debtor MiL NIL MIL NIL
| {b) Other than {a) above: 750,56 606, 31 5150 8.4
I Toral[[a) + (B} 7556 e, 31 51,50 H.aws
Girand Toml | i 100173 ik 25 dil 42%

*1{ there are sub-categonies n a category, please add rows for each suhecategnry.

# Amount provided gver time under the Resolution Plan and includes estimated value of non-

cash components It & not NFPVY.]

B. The enterests of exssung eharcholders have been altered by the Besolunon plan as under:

5l Mo Catwgory of | Moo of Shares | Moo of Shares | Vobong = Share | Voling Share  |3%)
Share Holder heid before | held after the | (%) held before | held after CIRP
CIRF CIRF CIRP
1 Equity 14383134 14283139 100% 10
2 Preference - - - -
_ 8. The i of the Resolution Plan &5 as under: N .
Seouom of te Code ! | Requirement with respes o Resalution Flan Clawse  of Resnlution | Compliance {Yes ' WNoj
|_Begulation No Flan
23 21R) Whether the Resolutron Applicant meets the cniena | Clauze 5 Yes
approwed by the Col having regard o the complexsity
| and scale of operations of business af the CTN
Seciwon 294 Whezher the Resolutsn Applicant s eligsble to subsmit | Clanse 8,1 Yes
rezoluticn plan az per final list of Resoluton
Applicants or Order, if any, of the Adjudicating
| Authority?
Sagtiom 3Y 1) Whether the Resofution Applicant has submitted an | Clanse &1 Yes
offidavar staring rhar it 15 eligsble?
Baction 3T Whether the Hesalution Flan-
(a] provides for the payment of insolvency resolution
pIOCEss Casts? Clakize 6. | Yes
(B} provides for the paymen: tw the operatwunal
ereditors?
[c) provides for the payment o the financial creditors | Clauss 6.1 Yes
who did nod vote i favour of the respduioom plan?
() prowides for the management of the affairs of the | Clauss &1 BA
corparate debitos?
() provides for the implementation and supervision of
the resolution planT
(B contravenes any of the provigions of the law for the | Clauss .1 Yes
time being in force?
Clapse .| e
| Clause 6.1 No
Section S Whether the Rescdetion Plan
(8] 15 feasible and vaable, acoosding to the CoC? Yes
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IN THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BEMNCH-T

IA. No. 467 of 2021
i

[A Mo, 555 of 2020
N

CP No. (1B)

2839/ MBS201E

{t] has been approved by the Coll with 66% wotmg
share?

Sectian 31(1}

Whether the Resolution Plan bas provisions for Gs
effective implementation plan, according to the Col?

—

Yes

Yes

Regulation 354

Whene the resplotion priofesional made 2 determisation
if the corporate debtor has besn subjectsd to any
transaction of the nanire covered under sections 43,
45, 5l or 66, before the one hundred and Ffifteenth day
of the tnsolvescy ocommencement date, under
imtinatem 0 the Hoard?

Fogulatondd (1)

Yes

Whether the amount due to the operational crediters
uiicder the resolution plan has bees given priority in
rayment over finansial credsors”

Clazse 5.10

Yes

Regulation J8{1A)

Whether the resalution plan meludes a statement as o
how it has deals with the interesis of all sakehplders?

Clause 5.10

Yes

Regulaton 3808y

{1) Whether the Resoluton Applicant or amy of 2
related parties has filed fo implement or contmbuted
th the fmluze of tmplementation of any reschston plan
gpproved under the Code.

(ii) If sp, whether the Resslebom Applicamt has
gobrumed the smtement giving details of such nop-
implementation?

Regulation 38(2)

asd)

Clawsse 510

Mo

Whether the Resolution Plan peavides:

{a) the term af the plan aad Bs enplemenanon
schedule?

(b} for the management and coatrel of the business of
the corpornte debior during 1s term?

[£) adequarte ﬂ'lﬂ_iff_fﬂr BEpETVRIELE ) implementation?

Clause 5,10

Yes

Whether the resalution plan demonstrares that —

{a) it wddresses the cause of defaslt?

(b} it is Feasible and wiahle?

i) it has prowisions for its effective implementatsen?
(d) it has provisions for approvals required and the
trmebine for the same?

(¢} the reolotion applbcant has the capabilisy to
implement the resolution alan?

Clauze .10

Yeas

I3

Whether the BF kaz filsd applecations in nespect of
transactions ofserved, Found or determined by him?

Regulation 39(4)

Clagse 5. 10

e

Provide details of performance secursy received, as
referred 10 bn sub-regulation (4A) of regulation 368,

| t'ex

L0, The CIRP has been conducted as per the timeline indicated as under

Sectinn of the Code [ Begulation Mo

Descniption of L-atest
Activiy

Trmeling under
regwlagion 404

Acrual Darne

[Order passed on 01.10.200% and order
received on (0. 10 2004 henee CTREP dare 13
consdered as 01, 10.2019)

Section 1601}

CIEP and
Appamiment af [RF

Commencement of T

af.r2ne

| Regulation 6(1)

FPublication of Public T=3
ABRUNCETICHE

.............
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IN THE NMATIONAL COMPANTY LAW TRIBUMAL,
MUMBAI BENCH- 1

LA, Mo 467 of 2021
&

LA No. 555 of 2020
I

CP No. {IB)

2EIOMBSA01E

Becticn 15{1¥c) Repualation 12 (1] Submisnon of T+14 18.10.201%
Claims

Repulanon 131 Verification of T+21 22102019
Clarms

Secteom 26064 7 Repalation [5A Applicaton for T+13 NA
Appaintment of
Authorized
Represeatative, of

RECEEATY

Begulation 171} Filing of Report T423 24102019
Certifying
Constingtion of CoC

Section 23110 and regulation 1323 First Meeting of the T+ a0, 102019
Lol

_Ftng-uhtinnm [Determmation af T+[15 24.01 2021
fraudulent and other
Iransacinims

" Regulation 37 Appointmen of two THT 07.02.26024)
Regisiered Valuers

|' Hegulanons 34 (1) Submission af T=54] 14.11. 2019
Informartion
Memorandum 10
| Col

Regulstion 364 [nvitation of Eal T+75 07.02. 2020

Publication of Form T+T5 .02 M0
i

Provisiooal List of T+id0 [8.02 0030
Hesalzhion
Applicants

Final List of T+115 25 02,200
Resoletion
Applicants

Fegilarion 368 Issue of Fequest for T+I05 07 (2, HIH]
Hesodution Flag,
which mchades
Evaluation Matrx
and Information
MMemorandum
Hesolution
Apphcants

Section 36}/ Regulation 3%{4) | Bubntssion af Cal TH165 [4.00. 221
approved Resoluthon
Pisn

[ Section 30(11 Appraval of T-180
fegnlubion Flan

11, The tme frame proposed for ablaining relevant approvals is as under:

5L No, | Mature of Approval Mame of applicable | Name of Awhority | When ro be obrained
Low who will  grans

i Approval

NIL

121 The Resolution FPlan is nat subject te any contingency
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[N THE NATIONAL COMPANY LAW TRIBLINAL,
MUMBAI BENCH- 1

LA, Mo, 467 of 2021
&

LA Mo, 355 of 2020
IN

CF No. (18)

2839/MB/2018

3. Following are the deviations / mon-comphances of the provissons of the Insolvency and
Bankruptey Code, 2016, repulations made or clreulars gsued thereunder (1 any deviaton' fon-
compliances were ohiareed, please state the details and reasons for the game ],

Dewanon™on- Secoon of the Code o | Reagons Whesher rectidted ar
complance observed Regulation No, not
Cincular Mo,
i 1| I—
) |
3 |

l4. The Resolutbon Plan iz bemp filed 47 daye before the expiry of the pedad of CIRF pravided s
sectiom 12 af the Cade

15, Provide detadls of secion 66 or avoidance apphction ﬁ[ui.l'pmdi:lﬁ._r__

51 | Typeof Trassaction Duze of Filing with | Date of Order of | Boel of the |
Ma, Audpedicating the  Adjudwating | Order
- Awuthouity Authonity

| Preferenmal sransactsens under 290120 TO MA ey
section 43 26.02.2021

2 Undervalued tramsactions | Mo swch application Ma A
under section 45 is reguered o file

A Extortipnate credin | Mo such application M MA
transacthons urder section 50 18 pecjured ey file

4 Fraudulent tramsactions onder | Mo such applicabion MHA M

| section B i3 required 1o fle

134 The committee has approved a plan providing for contribution under regulation 398
A5 UnGer:

2. Estimated hguwidation cost: Rs.4,69 98, 000/-
b, Estimated Hqud assets avarlable; NIL
¢, Contributions required 1o be made: K5 4,69 98 000/ -

15B. The committee has recommended under regulation 39C as under;

g, Sale of corporate debior as a going concern: Yes / Ma

b.  Sale of business of corporate debtor a3 a going concern: Vo5 e
The detasls of recommendation are available with the resolubon professional.

13C. The commimee has fixed, in consultation with the resolution professional, the fee
pavable to the hquidator during the Liquidation peniod under regulation 39D )

Mo, will be fixed once the order is passed.

6, T {Wame of Resolution Professtonal) bereby certify that the contents of this certilficate

arc true and correct to the best of my knowledge and belief, and nothing material has been
concealed there from.

15. On perusal of the Resolution Plan, it is observed that the
Resolution Plan provides for the following:
a) Payment of CIRFP Cost as specified u/s 30(2)(a) of the
Code.
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17.

18.

™ THE NATIOMAL COMPANY LAW TRIBUNAL,
MUBMBAI BENCH- 1

LA, Mo, 467 of 2021
&

LA No. 555 of 2020
1y

CP No. (IB)

2839/ MBAI0E

b) Repayment of Debts of Operational Creditors as specified
u/s IN2XD) of the Code.

¢) For management of the affairs of the Corporate Debtor,
after the approval of Resolution Plan, as specified U/s
30(2)c) of the Code.

d) The implementation and supervision of Resolution Plan
by the RP and the CoC as specified u/s 30(2)d) of the
Code.

The RP has complied with the requirement of the Code mn
terms of Section 30(2)a) to 30({2)([) and Regulations 38(1),
38(1)(a), 38(2)a), IB(2)(b), 38(2)(c) & I8(3) of the Regulations.

The RP has filed Comphance Certificate in Form-H along with
the Plan. On perusal the same 1s found to be in order. The
Resolution Plan has been approved by the CoC in the 2™
Adjourned 25" meeting held on 13.08.2021 with 83.37%

(Eighty-Three-point three seven percent).

One Operational Creditor I.e. M/s Nityo Infotech Services
Private Limited filed an IA no. 555/2020 for the removal of
M/s Birla Edutech Ltd., and M/s Yash Society from the
Committee of Creditors and replacement of Shri Neehal
Mahamulal Pathan as the Resolution Professional of the
Corporate Debtor, alleging that M/s Birla Edutech Ltd., and
M/s Yash Socety are related person of the Corporate Debtor

and the Resolution Professional has failed to take note of that.
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&

LA No. 555 of 2020
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CP Na. (IB)

2839/ MB/201R

Both of these creditors are Financial Creditors of the Corporate
Debtor and part of Committee of Creditors, who approved the
resolution plan in consideration before this bench in 1A 467 of
2022,

(1) For this purpose, the applicant has placed reliance upon the
Related Party disclosure made by M/s Birla Edutech Lid, in
the uploaded XBRL file for the FY 2013 - 2016 onwards
showing that the Corporate Debtor is its related party,

(11) It is submitted by the Applicant that M/s Yash Society has
been established by Mr, Yashovardhan Birla, who controls
Yash Birla Group. The management of the M/s Yash
Society is vested in the hands of Mr. Yashovardhan Birla
and exercise control over the bank account. Thus, even the
Yash Society 15 under the control of Yash Birla and 15 a
related party to the Corporate Debtor, which 1s a Yash Burla
Group company.

(iii)  This Bench finds that the CoC was comprised of three
Financial Creditors, of which M/s Birla Edutech Ltd., and
M/s Yash Society, There is a third Financial Creditor who
mdividually holds 56.86% of CoC which voted in favor of
plan. Even if these two members are considered disqualified
as contented by the Applicant, there will remain one
financial creditor, and such financial creditor shall stll
constitute a valid CoC holding 100% voung nghts. If we
find that the plan was approved by 100% of CoC members
meaning thereby the 3 member also voted in favor of plan,

Accordingly, we do not find any prejudice having been

Page 21 of 25




N THE MATIOMAL COMPARNY LAW TRIBUNAL,
MUMBAT BENCH- I

1A. No. 467 of 2021
&

[A No. 535 of 2020
iyl

CP No. (B}

2RI/ MBAA0E

caused to the applicant by the Vote of M/s Birla Edutech
Ltd., and M/s Yash Society in favor of the Plan. As regards
conduct of the Resolution Professional in this relation is
concerned, this Bench feels that the appropriate forum to
deal with such grievance is IBBL

(iv)  Inview of above, the LA, 555/2020 is dismissed.

19. In K Sashidhar v. Indian Overseas Bank & Others (in Civil
Appeal No.10673/2018 decided on 05.02.2019) the Hon'ble
Apex Court held that if the CoC had approved the Resolution
Plan by requisite percent of voting share, then as per section 30(6)
of the Code, it is imperative for the Resolution Professional to
submit the same to the Adjudicating Authonty (NCLT). On
receipt of such a proposal, the Adjudicating Authority is required
to satisfy itself that the Resolution Plan as approved by CoC
meets the requirements specified in Section 30{2). The Hon'ble
Tribunal observed the role of the NCLT is 'no more and no less’.
The Hon'ble Tribunal further held that the discretion of the
Adjudicating Authority s circumscribed by Section 31 and 15
limited to scrutiny of the Resolution Plan “as approved” by the
requisite percent of voting share of financial creditors, Even 1n
that enguiry, the grounds on which the Adjudicating Authority
can reject the Resolution Plan 1s in reference to matters specified
m Section 30(2) when the Resolution Plan does not conform to

the stated requirements.
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[N THE MATIOMAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH-1
LA Mo 467 of 2021
&
1A Mo, 555 of 2020
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20. In CoC of Essar Steel (Civil Appeal No. 8766-67 of 2019
decided on 15.11.2019) the Hon'ble Apex Court clearly laid
down that the Adjudicating Authority would not have power to
modify the Resolution Plan which the CoC in their commercial
wisdom have approved, In para 42 Hon'ble Court observed as

under:

“Thus, it is clear that the Umited fudicial review available,
which can in no circumistance trespass upon @ business
decision of the majority of the Committee of Craditors, has to
be within the four corners of seciion 302) of the Code,
insofar as the Adudicating Authority is concerned, and
section 32 read with secrion 61(3) of the Code, insofar as the
Appellate Tribunal s concerned, the paramesters of such
review  having  beem  cdearly  laid down in K.
Sashidhar{supra). "'

21. In view of the discussions and the law thus settled, the instant
Resolution Plan meets the requirements of Section 30(2) of the
Code and Regulations 37, 38, 38 (1A) and 39 (4) of the
Regulations. The Resolution Plan is not in contravention of any
of the provisions of Section 29A of the Code and is in accordance

with [aw. The same needs to be approved. Hence ordered.

22.  The Application IA No. 467 of 2021 in CP (IB) 2839 of 2018
is allowed. The Resolution Plan annexed to the Application is
hereby approved. It shall become effective from this date and
shall form part of this order,
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i. It shall be binding on the Corporate Debtor, its
employees, members, creditors, including the
Central Government, any State Government or
any local authority to whom a debt in respect of
the payment of dues arising under any law for
the time being in force is due, guarantors and
other stakeholders involved 1n the Resolution
Plan.

i. The approval of the Resolution Plan shall not be
construed as waiver of any statutory
pbligations/liabilities of the Corporate Debtor
and shall be dealt by the approprate
Authorities n accordance with law. Any waiver
sought in the Resolution Plan, shall be subject
to approval by the Authorities concerned.

ii. The Memorandum of Association (MoA) and
Articles of Association (AoA) shall accordingly
be amended and filed with the Registrar of
Companies (RoC), Mumbai, Maharashtra for
information and record, The Resolution
Applicant, for effective implementation of the
Plan, shall obtain all necessary approvals, under
any law for the time being in force, within such
period as may be prescribed,

iv. The moratorium under Section 14 of the Code
shall cease to have effect from this date.

v. The  Applcant shall supervise  the
implementation of the Resolution Plan and file
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status of its implementation before this
Authority from time to time, preferably every
quarter,

vi.The Applicant shall forward all records relating to
the conduct of the CIRP and the Resolution
Plan to the IBBI along with copy of this Order
for information.

vii, The Applicant shall forthwith send a certified
copy of this Order to the CoC and the
Hesolution Applicant, respectively for necessary

compliance,

s5d/- Sd/-

SH. PRABHAT KUMAR JUSTICE VIRENDRASINGH G. BISHT
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

Certified True Copy

cﬂw ]5.4_-'... pd “free of cost’

£op /e Aot

e f Jedd
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STRICTLY CONFIDENTIAL

RESOLUTION PLAN
(Dated: October 1, 2020)

UNDER THE PROVISIONS OF THE INSOLVENCY AND
BANKRUPTCY CODE 2016

In Relation To
MELSTAR INFORMATION TECHNOLOGIES

LIMITED
(Corporate Debtor)

Submitted By

Shivasons Solutions India Private Limited
(Resolution Applicant)

Submitted To

MR. NEEHAL PATHAN
(Resolution Professional)




a4

/
General |
- . . j
Name and address of the Corporate Debtar | MELSTAR INFORMATION TECHNOLOGIES |
LisATED hersafter refemed 1o as MITL)
Address: 155, Industry House, Churchgate
i Mumibai - 400020
Plscne Mou of the Clurpufl‘tlw-r #O] (2} EXESG400
Wisether Listed ' Listed with BSE and HSE
Authorised Capleal|fs) | 55,00,00,000
Pald up Capital|Rs| 143831380
Dete of Incorparation. 12708/ 1986 =
" |Comact detals of the Resdlution | Mr. Neshal Fathan
Professionad Eegn No.: IB311PA-O0AP-PO1SE1/2015-15/ 12406
Adidress: id: Plot Mo.27, BS No 825, Sahjesvan Parisar,
Mesr TPM Church, Behind Circutt House, Kolhapur
415003 Maharashira Stae
[ Emall: irprieehal. melstar @gmall.com
Mame of the resalution appdcant Shivesors Solutions Inda Private Limitedirefered 1o
| "Shiasans” heresfier)
Status of the applicant [ Private Limited Company
Romg stered affice 300 Adirya Ape, Sadhea Colomy,Opp Hindu Colany,
Correspendence address of the resolution | 303 Aditva Apt, Sadhna Caolony,Opp Hindu Colony,
appicant: Mavrangpura, Ahmadabad Gujarat 380009
PAN of the resolution applicant iplease | AAUCGEIEEF
enclase g copyl:
E-mall 1D of the resalution applicant shhasonssiégmall.com
Phane No: 5231383112
Relatiorship of the rescbation spplicant | /A
with the Corporste Debior, il ary:
Ust of the Suspended Directors of the Corparate Debior:
DirecionSignatory De-tads
DaN/PAN Pisemay ' Bagin date
AIWPMEIIIN ASHISH RAMESH MAHENDRAKAR | 29/05,/2017
0005338978 ANANT SATESH PATHAL ' 01,02/2015
0007140054 KIRTI TRIPATHI 01/04/2008
MOOTI20156 VINEET TREPATHI KUMAR 03/04/2005
DODES 2666 SIRISH KLIMAR SAHDO 01/04/2018




a5

Bisciaimer;

The obligation of the Resclstion Applicant to maeke an investment In Malstar Information Technologies
Lirited [MITL) or imiplement the Resclution Flan propossd by it hall andy aris=s on the Effecthee Date.
Till psch bime the Resalution Plan is made effective on the Fifective Date, no past, present or fufurs
action, coursa of conduct or fallure 16 st in relation to the proposed Investmant Im BITL will ghe e 1o
or genve as the basis for amy obligation or other llabdity on the part of the Resclution Applicans,

This proposed Hesolution Plan contairs statemends, satistics, infoemation that are or mayks forwand
leaobirag. Further the cortaln statements and prejections |contalned in this proposed Sesalution Plan) arm
baded o judgmental estimates and assumpiions.

EMD: Rs 5,00,000
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PREAMBLE

This Resolution Plan (hereinafier referied 1o a3 the “Plan”]is being submitted by Shivasoes Solutions
India Private Limited (hereinafter reforred to as Resalution Applicant).s company incorporated under
the Companiesact, 1956 and haviag ith regtered offlce at 301, Adya Apt, Sadhna Colesy Opp Hindu
Coloory, Nayrangpura, shmedabad, Gujarat- 380003

Mebtar information Technologles Limited was ncorporated n 1986 and & based in Mumbal, India
wihich was promoted by SIFA GmbH, Germany and Pated Growp of Mumbal, injitsly a5 8 prvabe limied
oy ke Sife ndia Pet Led. The company was engaged In manufacturing, trading snd gt -impan
of elegtronic systems ard computer hardware and software and was alsg invoived In information
technalogy induding consuitangy, software development, Infolech services, entlerprise sokitsons, oul-
sonirting and Taciry management, internet, E-commerce etc in 1593, the company dhvwersified into
seiftwane saports and has been exporting mainky 1o USA, itaky, Switzerand eve. it further diversified inta
manufacture of elecironic products such as ealosdatons, Blnkern, ofc in 1994-95, The Compary made &
pisblic Bsue in July 1994 amd the name of the company was changed to Melstar Information
Technologies Limdted |MITL). The Coenpady b been aswarded the SE-Chk Cluality Lival 11 certificate m
Baril 3001

During the year 2008, the Yash Birla Gooup scqulsed belstar nformation Technologhes.

MIT became a comphete servdce provides of prefessional consulting and project sendoes and solutlons,
The comparry also had & strong focus on the banking, Tnancisd serdees, and inpance sechor,

MAELSTAR IKFORMATION TECHMOLOGIES Limited™ was placed infe Insatvency Resalution Process [CIRF)
by How'ble Matsonal Company Laow Trifunal Mombad Berch, |NLLT) Vide crder Mo, © P {IE] Mo
mr:mwmmmmdmmmmmwlmmm
Privete Limited heving & total gutstanding of Rs. 42067 Lakhs [admitied daém Rs. 28783 Lakhs) filed 2
patiticn before Nationad Company Law Tribunal [RCLT) under Section 3 of insalvency snd Bamlouptey
Code, 3016

M. Neehal M Pathan, an Insoheency Professionad having Feghtragion Number 1SR4Pa-0011F-
PiD15612008-19,/12406 has been appointed &= interim Reschrbon Frofessional (IRF) by the Raticnal
Compary Law Tribumad Mumbai Vide order Mo C P [1B) Mo, 2839/NCLT/MB/2008] dated 0171003015 of
Huon'ble Mationsl Company Law Tribunal Mumbal Bench, MumbakNCLT) in connection with  the
Corporate Insodvency Process of “MELSTAR INFORMATION TECHNOLDGIES Lmited™ and on 500102045,
thie Cammiittes of Creditors confrmed him as "Besolution Professional”™ for the Corporate Debior under
CRp.

Comsequentty, the powers of the board of direciors of Corporobe Debtor stands suspended and ars
presantly being exercised by Mr.Neszhal Pathan the Resolutien Prolessional appointed as per BC

a8




Pursaiand ta the public notice deted Janoary DS, 2020{revined ta Fabreasy 07, 20200, the bsfarmation
Memarandwem, Process Note and other documants isswed by the Resalution Professioral, thiazons
Selutiors ndla Private Limited hersby submits this Plan refating to the insobency resolation of RMITL
[Corporatn Debtor) wnder the provisions of Insolvency snd Bankmuptoy code 016 and the rules,
regulations and croulars kssued thereunder (880,

Purgaant theng 1o, Shevasons submmitbed an EO8 (o The Besclution Professional

Thig nesa Is the resalution plan proposed by the Resalution Applicant for resalution of insolwency of MITL
o gabng concere i clarified that wisile tlse résohition plan B belng praposed by Shivasons. Shivasors
shall ba infusing funds In MITL, directty slong with assodlates,

29
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Il DEFINITIONSANDINTERPRETATION

A.DEFINITIONS
In his Resolution Man, the fabawing words and sxprassions shall have the following
meanings;
MITL Mipans Medstar Infarmudion Techmolngies. Limited, having its Raghitensd
| Office at 159, indestry House, Churchgate - 400030
Affliate Means, with respect to any Person, any other Parsonds] ihat, directly or
imdirectty, controls of & comtrolled By of i under the common control
with such Person,
Applicable Law Mezni amy stafute, lww, enactment, regulstion, oedinance, rube,

Jadgment, notifcation, rule of commaon law, order, deoee, bye- law,
palicy, consent, drecton, directive, guideline, reguirement or athar
gevernmenta restriction, o amy similar form of dedsion of, or
determination by, or any interpratation having the farce of lew, by any
Gowernmentsl Authority heving jurisdictian aver the matber In question,
whather in effect a3 of the date of submission of the Resolution Flan or

Approved  Hesolution

Mears the Resolution Plan, & Anally submisted by the Besclution

Applicant §o the Commilttes of Crediors {after discussions)’ negotiations]
and spproved by the Committee of Creditars.

CIRP fienns the corporate insclvency resolution process of MITL, conducied in
atcardamce with the Code and CIRF Regulations.

CIRP Cots Means the insclvency resolution process costs, as defined umdar the
Code incurred in respeact of CIRP of MITL

(P Period igans the period commencing an ingehvency Commencement Bate and
expiring anthe EMectae Date.

CIEP Repulstions Meansibe Insolvency and Bankruptcy Board of India (insoleenoy
Resalution Process for Corporate  Perdons] Regulstions J016, =
amended from lime bo time.

Code B=ans the Insolvency and Bankruplcy Code, 2016, a5 amended from
i b time,

Commitien of | Means the committes of creditors of MITL, constibsted under Section

Creditors 21of the Code.

Coenparies Aol hdeans the Companss AT, 2013, a5 applicable and as amended from

tima to time, together with any rules, regulations, notifications, drostsrs
and remaoval of difficulty orders issmed there under.
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Comtrol

shall mesn & company holding more thes 500 (lifty pescent) of the
viting share capital of anather company af the shility o spocint majority
ol the direcbors an the board of ancthar company or ihe ability of &
camipany 1o direct of cause direction of the mansgement and palices of
another company, whether by operation of law o by comiract or

Corporate Debtor

pcharwise,
Mpar Matstar infonmation Technologies Limited.

Secaned Finardial
Creditars

feans the folliwing wiase Claims has been admitted by the Resolution
Frodessional as the secured Financisl Creditors of MITL

Effective Date

maang fhe date of approwal of Lhis Plan by HCLT

Equiy Shanes

meang the equity shares of MITL

Upisescumdd  Flnanglal
Crediftoes

g (e Tallowing whoss Claiin s been admitted by the Beschotion
Professianal as the Unsecured Financlal Credicrs of MITLMIL and shall
indude any other Persan to whom the unseosred financid debt &
transfered andfar assigned by such ursecared financisl crediors (in
wihiocle or in part) in sccordance with Apolicables Law

Fargs Fajoung

s ary ol Uhi follewing which provents or is likely 10 vt Ui
implemantation of the Resalution Plan; war, haostilites, terorsm,
revalution, riot or duil disorder; thood, $1oFm, earthguake or asather
natural event; change in-ary Applicable law or any change in the
interpretation or enforcement of any Applicable Law; an act or onder of
any Governmestal Authodty; eand or an order af any cour ar ather
judicisl body.

Governmental

inclades [3) any mational, federal, state, cownty, mumicipal, bol, or
foredgn gowernment or any entity exertsing executive, legisiative,
judicial, regulatary, taxing, or adminktrative furttians of or pertainisg o
govarnment in any jerisdiction, {bf sy public international organization,
{c) any agency., diigion, bureaw, department, of otber palmcsl
subdivision of ary gowernment, entity or organizetban deseribad in the
feregoing clauses (3| or (b) of this defiaition, (d} any company, business,
anberprise, or other entiy owned, i whole or In part, or costrobed by
any government, entity, onganliasian, or other Person described in the
fl:r-'_n;_ulﬂl:lnuuhl.
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ADVOCATE L
He= HAa2UR ]
G0, NOU 153485 [ .
Exg. Dol !

Groug Com panses

Mpand @ inclides (i) 8 tom paiy which, directly or indirectly, holds 20%
{rwenty she parcant] or mons of the share capital of the sald compasy or
(i} & company in which the said company, diectly or indirectly, holds
26% [Twenly 5ix percent) or mane of the share capital ar (i) & comgeny in
which the sabd comgany, directly or Indinectly ,has the poser to direct or
cause to be dimcied the management and polkies of such company
whether through the ownership of securities or sgreamant or any othes
airanpement o oiherase of (V] 8 company which, diremly o indirectly,
ha the power to direct or causs to be directed the management and
policies of the said company whether traugh the awners hip of sacurities
of agreemant of any ofher amangement of otherwlse or (¥] a company
whhich is under common Contral with the =aid company.

informtion Means the isformation memomndum of MITL, prepared by the

Memarendum Resolution Professipnad under the prowidons of the Code and CIRP
Regulations, as provided to the Resalution Applicant.

Insotventy Means Ocobor OF, 2019, being the date of order passed by the KCLT,
admiitting ihe appliction of company ard commendng the CIRP of MITL

Commenoemenl Date

Lathar of letaat Mizans the ketter to be Bsued by the Rewlution Praleasional Commitien
of Credifton: to the resolution spplicart whose pian has bean approved by
the Commitbes of Creditars.

NCLT Miears the Mon'ble Metens Compary Law Tribunal Mumbal Bench,
[WCLT) and such other benches & maly be prasorbad,

MELT Approeal Date Kears the date of RCLT Approval Order.

MELT Apperowal Order Muaaes thi order presed by the HELT,WiMIMWHMuLm

Flan of the Resslotian Applicant uhder Section 31 of the Codie.

Operational Credian

Mlans the operational creditors [as defined under 5 (20 of the Code) of
MITL whise daims have been sdmitied vy the Besolution Professional
wnder the Code

Means any person [mcuding 2 nakural perseal, scla prq;lrl-m}ﬁ:.
corpowathon, body corporste, gartnership, joirf venture, estabs, trust,
company, unimcorporsted  mssociiflon  or  organization,  firm,
Gavernmental Autharity or other enterprise, asocation, Grganicaton or
entity whethar or not required 10 be incorporsted or registened under
Applicable Law,

Resolution Applicant

Means Shivasons, which shall implement the Resolution Plan directly
#ong with assoclates.
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Resadution Mam Maans this Feishilion plan, a3 proposed by the Resolution Applcant by
way of submizzion of itz bid 10 the Resolstion Professianal within the
specified date, for reschution of isolvancy of MITL as a going corderm.

Hesalution Bleans Mr.Nechal Fathan, appolnted &5 the mesolition professional of

| Professional | MITL by the NCLT.

RFRP kbeans the Request Tor Proposel for Submission of Resclotion Pl
e bry thee Aesalution Professianal on hely 23, 2020

LEBI Baans the Securities and Exchangs Board of Indla,

Suhsdfaries Shasll mean and inchude the subsidades |both Indisn and foreign) of
ARTLANEL

Coscerned Atharities | Govemment [ S&mi Government [ Local Authorities [ Automomous

Boadies
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B. INTERFRETATION

-

i

Illhﬂﬁaﬂﬁmqmlmhmmmmﬁﬁ:

headings and bold typeface are only for corvenlence and reference and shall be ignoned for the
purgnss of intarpretation and conitruction of the relative provisions of this Resolution Plan

any reference 10 a dause or scheduls is 8 refereste i 2 Clause in or Schedule to this Resolution
Plan, sucept as pupeassly provided atheredse hereing

the Schedules annesed hereto shall comstitute an integral past of this Resolution Plan;

words of any gender arg Gea med 50 incuds the other gender;

the singular Includes tha plural and vice versa and, in particuler (bt without limiting the
penerality of the foregoing). any word or expression defined in the singular has the
corresponcing maaning when used in the plural and vice versa;

the terms “hereod™, “herein”, "hereby”, “herete™ ard derivative or similar woands refer to this
antine Reselution Plan or specified secticns of this Resolutan Plan as the case may be;
refarence to avy of the words “inchade”, “inciading”, “for example”™, “such 257, is not used a3,
nor 1115 to be interpreted as, a ward of limitatian and when introducing an examgle, does not
limit the meaning of the word 1o which the exsmpe relates, to that sxample or expmpls of 3
similar kind:

any reference 1o 8 staute, ordinance, code or oiher law Incudes regulations and other
Instrumeents urder it and amendmenss-or re-enaciments of any of them;

il a period of time i specified and dates fam & ghven day or the day of an act or vent, it is 1o be
calouslated indushen of that day;

a reference to “maonth” shall mesn arn English calendar month and & reference to “year” ghal
mean an [nglish calendar year, excopt i axprisily provided ovarwise in this Resolution Flang

11 1 walises gheen lverein are spprok, values and tha same shall be rounded off to the nesnest

TR

12 i & ward or phrase is defined, parts of spesch ard other grammatical formis of that word o

phrase shall have & corresponding maaning;

13, any reference totime is @ reference to indian Standard Time; and
14, Reference to amything including any amount i & reference to the whale and sach part of it
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. ABOUT THE RESOLUTION APPLICANT

A. Background of Shivasons Solutions India Private Limited

Shivasens Solutions Indis Private Limited is an indian company incorporated on 13™ June 2009 with
CIM: UT4180GI2014PTCO7S7TS under the Indian Companios Act 2013, It hes been Incorporated
basically &5 an iovestmant company whereby it takes over distressed compares and manages io
turnsrourd the compary into & profitable entity, It speclafizes in pocling telent and professianals n
the respective field in which the target company Is being taken over thersby turning the company
Intor & profitable ane.

B. Key Managerial Parsonnel

Kome of the Director  Desipnation

upt dditional Dirpctor R1225
| Narayan Kuila Additional Director | 08681231 M
Subumer Mandal Addditional Director | (RER1215 LY




106

V. Our Understanding of Melstar Technologies Private Limited
Melssar information Technologies Lid, commanly calied Mektar, s IT Company which was
incorporated im 1986, In 2000 the compaiy came out with an IPO and was listed an the B5E and the
MEE. Melstar is 2 CMM Level 1l Assesied & 150 9001:7008 Centifled Compaery. Meltar has its Head
Office in Mumbai wigh !'ﬁl-ll-s,l'Mirhl.lfq officks at Mumbal, Bangalore, Hyderabad, Chennsi,
GUrgacs, Pune and Kollaka.
Tha mapad alferings of the COMmpANY are;-

Application Services

Legacy Migration Senvices

Portal Serdces

Testing Services

Application Malnlendape & Support
Profescianal Serdens relating to staffing
IT Infrastracture Services

b L

The Directors of the company are

At Satish Pathak Nom Exeutive B independent Directar
5 Vineet Tripathi Moa Executive B Independent Director |
Srish Sahoo Non Executive & Non Indspendent Director
Kirll Tripaihi Mo Exeruilive B | ndepensnt Director

A. Current State of Affairs of MITL
The: compary i currendly operating in hwo segments namedy-

segment A — Sofware Services
Lagmant B =17 Infra projects

The tomparsy has been focuting on achieving msk and & n process 1o develop and Implemsent growth
ppporbunities within and beteeen organizations to expand IT business and wants to cowver all over Inda
far providing various senvices like IT ard a5 and other redated actheities. Eﬂhﬂruflht{nmpmkﬁ
got higher profitabdity and stable cash flow generations in these markets. Satsfaction for providing
services s very big chalienge fof the company,

&s informed by the compary, the major chenk of the revenoe weas comribubed by “Shareit
[Approsimately B of total revenus| Mowever “Sharsil” termisated Its contract with METL thenehy
Company's mEjor source of revenie was stopped which resutted in heavy losses to the company. The
pomparry wias niot abbe to onpe with tho loss of s plvatal nestomer and i was not successful in fesching
nieve pustomens with same level of revenss generation capability. This resulted in company delaulling
payments to it creditors and the creditons outstandng mounted considerably in the past Pew pears,
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In wview of contimsows cash leases fram the yesr ended March 11, 2009, the company has been
eontEuously delaying s commigmaent towards sundry ereditars resulling o intrease in Trads Pavable
froem Ra.550 Lakhs a5 om March 31, 2047 ta Bs.725 Lakhs a5 on March 31, 3019 As a result of It ome af
the creditor namely Mityo Infotech Services Private Limited having & tatsl outstanding of Bs.42067 Lakhks
{admitted claim Rs. 28753 Lakhs) filed a petition before National Company Law Tribunad (NCLT) undar
Sectian 9 of insclvency and Bankrugicy Code, 20116, The sakd petition was admitted by NCLT on Octaber
1, 2019 and br. Meshal Patkan wes admitied 3= an inberim Retolotion Professianal.

A .:.:"__‘__,.-—I'ﬂ'l—.
II|.,l" 'pi".;a- - Tay' :-l\"\\
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v |:|,- J—I ELRE ThET
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B. Latest Audited Financial Position

| Bremis
Saltwire Serapss 204427 JALES 34172
Duhes Sakes 37,54 -5.83
Total Revenue — Dpsrithons 210071 334,57 BZTZ
¥ Growth RN FL
{aher Income 177 I61.59 503,51 |
Total Income: FATEL G555 120633
| DG
Emgloyes Benalit Expence 148579 A67.11 47R53
Tieaal COnaEs 148519 48713 47B.92
(Ernss Marpin EE5.43 PEEEL -1PE3
Gengs Margin & % -2 ]
Administraton & Seling Expenses TH5.65 E3.08 90,35
Total Adminlstration & Selling Expenses FiHSES 16309 30,35
EBIDTA -A57.86 ~30.65 .06
Depreciaton 6243 e L
EBIT 22089 5912 2 0l
ﬁnunﬂq:-l‘.tu;h-_ 165. &% 134007 K563
EBT -186.38 25349 | 474 |
Provalsion for tmeesTeferred {aa .19 1g.57 035
FAT <338.57 3T1.0 -101%
et Morgh ¥ - L Fo% -i%
Other Comprebensive coma -4.13 485 091
Total Comprehensive lncoms fof the yaar {35270} [A76.51) | [11.02}
EPS- Bask & Dilugesd <173 =1.9 07
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C Corporate Structure as on 31.03.2019

54 550,000 Egulty Shares af Rs. 10 Fach & 55 (1)

20,000 Preference Shares of R 10 Each ]

Tetal 5,500.00

14,253,139 Eguity Shares of R, 10Each L4281

Issugd, Subscribed and paid up

14,723,135 Fuity Shares af s, 10 Fach 1AZR31

Totad 142831

Trtad ssued, Subsaribed Capital 142831 |

Categdry af Sharpgholcler MumbBer ol Shares Hald Poarcenlape

1 PromcAers & promoters Group &7 10076 471068

F] Public & Fli 562,163 £3.94%
Totad 14,283,139 L00.00%

The detalled break up of sharcholding pattern ks as undér-

Amodnt of Sharss

] (RS i Lakh)
1 | Berla Bomiay Private Limited 543, 256 54.33 4.50
2 | Gosdevari Corporation Pyt, Lid, 1,747,533 17475 1234
3 | Shearson Investment & Trading 2,101,908 210.19 72

R i

4_| Wirved Traders Private Limited 2,228,749 12183 1560
Sub tatal £7,20,976 67209 47.06%
5| Financial institutions,Banks 100,000 20.00 0.70
B | Bodies Corparste 445,653 44.57 312
7 Mambsers E2. 567 6.29 0,44
__& | Man-Resident Indians 184,29 18.43 L29
8 | Overseas Corporate Bodics 58,950 5.69 0.41
10 | Public 5,710,368 ETLO4 45an
Sub total 163 756.22 52.94%
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D. Asset Liability as per Latest Audited Balance Sheet [ [l ol T

e 0"
#

Hupd Bssets 1.35
i Current lvgstresinka 1Mk TE
Dither Non Currart assets FET
Trad racahaties EENT
Cash & cash sgavalents 254
Shart term foses & aduinces | 533,77
Daher current assets FrER]

'JFm 137878
JPEI'LH.EHI:I!E

Sharn Capital 1438 .31

=

Ofther Eguity 131286

[ ﬁ'ﬁl‘ﬂ Fript slons 33,81

| Current Liabilitleg
Shart term barrewirgs 247.00

Tride payakies T24.05
Db clrrant Habiigkes 240,51
Shart temm prond ioes 17.98

| TOTAL L37R70 |




E. Claims admitted as por the Code
1. Fnancisl Creditar; Various Financial Creditors hawe flled their claims with the Resakstion
Professional as financial ceditors of MITL A per the Information Memorandum sharsd by BP
and based on latest date svaifable tolal daime filed by Banks/¥1's (a5 on Insolvency
Commencement Dabe) amount B3 INR 3.63Crores. OF this, the Mescluton Professional has
sdmitted daims of Finandal Creditors o the extent of INR 2.63 Crores, The detail of individusal
sdmiteed chaims of Financisl Creditors is set ot below:-

Maimn of Creomors Amd il s melled i
TERPRLL Of &uUch

1 Birla Edutech Lirsited 1,04, 00, 000 -

] Wikghs Infrastracture Tachn e oges Lirited 2.06,95.223/
3 ¥ash Sacety 53,002,055 /-
Total — 3.63,98,278

7. Operational Creditars{Warkman/Employoes] : As per the imformation memorandum the total
autstandng selary payable to them uoto 31032020 I s 36, 50,000/«

1. Operstionsl Creditors (Other than Woranes Employess): MITL has, In the oowrss of i
business and operations, inourred operational debts from Operstional Creditors. &3 per the
information Memarandum, the following non-sodkmen doss have besn admitied by the
Resslutian Prafedsionak

i Nitye Infotech Services Pyt Lid, 1.87,80,493.58/.
z Ami Compiter Consultancy 1.51,440y-
] Gowi | of Karnataka, Department  of Taxss {Professson Tax) LADD4GS
[ W3, Suskhada Satizh Jashi 1,324,854
[ Abbiishek Furniture 390,983 |
& Directorate Ganaral of GAT Inteligence 1,55 50,047 |
7 Irtegaity Verification Services Pt Itd, 68,262/
8 Daman habta 25,100
] D} Mediaprint & Logstics Limited LETATT)- |
10 GST Departmant 123.76,004
11 Prakash Salkar 46,000
12 Behuld Bharadws B2/ |
13 5 P Pakinlappan 13.31,753
Total GOE31188.58/-
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V. PRESENT POSITION OF MITL & TURNAROUND STRATEGY BY
RESOLUTION APPLICANT

A. Reasons for the present position of the Company and the causes for the
default under Regulation 38{3] (a): -
The company has incurred Loss in Invesiments amd there & Nan-recoverability of Advances and
business |oss and hes not been able to recover recetmbles as well as the advances gven which has

resultied In company i nol been abile o honof the commitments towands i creditors resutting In
dafalt

B. Proposed Twmaround Plan for making it feasible and viable under
Regulation 38(3) (b]): -

Backgraund of Shivasana

&z mantioned sarlier Shivasans specializes in pocling talent and professionals in the respective fiefd
in which the target company §§ being taken over thensby turming the company bMo a profitable ome
Shireawons proposed (o turnarsend the company,

Turnareurd Flan

Shitwagans will rope in capents in Stafiing Solutices and iT field which will cmable them to refine the
wnisting servioe portfolio of BAITL, B will lay doen S08's which will ensiere the services remdened ane af
tap notch quality. Apart from that & will endeavor to fetch new clientele by adopting the following

strategies-

1. 1t vl appoint Channed Fartners which will enable MITL 10 spread its Foolprint acrods peo@raphiss
2. It will dwvmiog a robuest marketing policy which will abbract customers b0 1188 its senvices

3. it will develon cutting edge technalogy to imprese the delivarabilss to tha diant

A, 10will invest in devsloping nesw products after conducting a survey of the existing markel situation

C. Effective Implementation and Approvals required and timeline for the same

under Regulation 38(3] [c) & 38(3) [d):
ITL will be headed by experenced professiomsk who will enable the company to adhieve
rmilestones in & time bourd manner,




VI. MANDATORY CONTENTS OF THE PLAN

A. Payment of IRF Cost (to the extent unpabd])
The IHF Costs 5o the stent unpaid) shall be paid in pricnty to ary other creditors of The Corporate
Debtor. As por the Infoemation provided the estimated IRP cost upto 24.07. 2000 Is Bs Nl (sulbject to

acfual dies to the extent not paidl Actual IRP cost would be psid Infull in pricsity to any other
Creditor.

B. Eligibility under Section 294 of the Code

The R confivms that, a5 on the date of this Plan 2nd onthe basks of the necords of the RA, the RA s

siigible under Section 294 of the Code to submit the Flan. That the Resclution Applicas and any

‘conmected person’ (95 dafined under Section 394 of the Insolvency amd Bankruptcy Code, 2006

| "Code”™}) or any ather person covared under Saction 299 of the Code:

= s notan undischarged imsobveni;

® tu el & wllful dhefalter in sccordance with the guidelines of the Reserve Bank of india Esued
under the Banking Ragulation Act, 1049;

& at the time of submission of this resolution plan ke dogs not have afy #coum, dodd nod
oetred or manage, oF nob the promater of, 3 corporate defibor whose account has been,
classified as non-perfonming assel fn acoordance with the guidelines of the Resenqo Bank of
India issied under the Banking Regulation Act, 1980 or the guidelines of & finandal sector
regulator kswed under any kaw-for the time being In force and at least a period of one year has
lapsed from the date of swdh dlagsification till the date of commencement of the corporate
insclvency rescluitian process of the Conporate Debor:

# has not been convicted of any ofendc: pumishable with impriscnment for beo years or mone
under any &t specified under the Twelfth Schedule of Code or for seven pesrs of more wnde
&y law for the time being in fonce

® 13 nod disgualified to act a5 a direcior undaer the Compamies Act, 2003%;

# 5 not prodibited by the Securtties and Exchange Board of indla from trading In securilieg o
atcessing the seourities markets;

= has not been the promober, of bees in the managesnent or control of a corporate debtor, in
which a préfedeniisl transaction, an endervalued transacton, an extortionate oredit

® trassaction or a frasdulent fransaction has taken place and in respect of whach &n prder has
bean mads by the Adjudicating Asthority under the Code;

& has not executed an erforceable guarantes in favowr of & credior, in respect of a corporate
debitor under insclvenoy resolistion process o Houidation urder the cade an sadh guarantes
has baen invodmd by the creditor and remalns unpaid im full or par;

= has mat bean subject to amy disability, comesponding to the afaresaid conditions under gy law
ha}ud.ui‘:l:immhidelﬂdlﬂ.

Further, we aiso confirm that the proposed mutusl sgresment (o be formed for ths purpose, =
discussad In Part-I4 {mplementation Schedule) shall also be compllant to Section 298 of the Code,

Detals of Resolution Applicant and their connected persons ard parsons who will be promotess of in
mansgement or confred of the business of the Corporate Debt or during implanentation of this Plan
have been detaded cut in Chagter ¥ and the proposed shareholding hiss been mantaned in the capital
chisrL Bnmeed,
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C. The Resolntion Applicant further clarifies the following details:

#  The Resolation Applicart and f or any Conmecied Persan has net bean convicted of any olfence
in the precedieg five vesrs

. there ara na criminal procasdings panding or decreed against the Aesoluticn Applicant and |/ ar
any Connected Person

® The Resolution Applcant and any Conmected Person hawe not been disqualified to act a5 a
director under the Compam|es Act, 2023

w The Resolution Appliant and asy Connected Person have mot been identified as wiliful
defauler by any bank or financal inssitation or onsotium thereof n acondance with e

guideling of the REI

#»  The Resclation Applicast and any Comnected Person have not been disqualified of debanied
from accessing 1o or trading In the securities markes under ary order of the Securities and
Exiharge Board of India and / o sy othar such judicial aatharity

*  Detalls of transactions betweesn the Resolution dpplicent (including any Conpected Parsan) and
the Corporate Deltor during the preceding fwo years: Mone

" Declaration to the effect that the Flan = mot B contravention of prowisions of the Applicabis
Lawy, the BA confirms that this Flan |8 not B contravention of the provisions of any Applicable

Lawy,

VII. FINANCIAL VALUE AND PROJECTIONS

MITL shall throwgh the new strabegy will be able to garser new contracts in the 1T infrastructure,
ttaffing Solutions and Software space comsidering the hoge potential in the market. Also & wil
strafegize to agsin caplune the existing clients to wham they have sinesdy provided service in the
past.

Howewer projections of Future Financials will be difficult af this stage as the new marsgement wil

have to Implemant i new systems and S0P's in place and gauge the ourment market scenario and
catich tho ongolng trends in the industry,
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VIIL FUNDING PLAN, SOURCES OF FUNDS

A, FUNIMNG and DEPLOYMENT PLAN

1 IFP Cist Full amound to be pald - The CIRP Cost s estmated to
be Ml a5 on 24072000 londdering the Sank
Balarcn availalde in the Company). The Resoletion
Applicant skall pay the unpaid IRF cost, if any, in full
b @ctuals, in prionty 1o any ather credilon, However,
If the CIRF cost excepds the abowe amount such
excess shal be fird adjusted from the smount
avadable from the axisting bamk accowunts of the

CORTpaTY.
? Urssoured Financial The amaunt to be paid is INR 3.40,00,000/- In 2 parts.
Craditars First tramche of 2,80,00,000 will be pasd within 60

days from the date of acceptance of Hesohdtion plan
by MOLT. Bslance A 10000000 will b= pald on
realization of sundry debtors of s 4,68 crones, a5 and

when mosived.
i Dues Lo Workman |/ As on date of submission of the Resclution Plan,
Ermgplovees |ofher than Admitted Dues of Workmsn f Employes (5 IR
related partios of CI 31,43.5047-. 11 & proposed to be settled of 42 THM

amounting to Rs 1345000 and dEtrdbuted B
proportion 1o the clabm  submitted by the
workmen/employes. No amoust to be paid to
workman [ Employess related fo guisting Promoter
Greup, Thi entire amount will be paid within 50 days
fram tae date of acceptance of Resolution Plan by
KILT
Operational Creditars are propesed 1o be settled at
sm of 1NE 51,500,000

i of the smount |25, 75,000) will be paid within 00
days from the date of recsipt of scceptancs of NOLT
arder, Balance amount will be pald wpon realization

g Dperational Creditars
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of Sundry Dablors Post payment of Financal
Creditors, the amount will be pald upom reslisiakon
fram the deblors.

[ shw . L IR MEL will k& paid against each eguity share
being held by Sharehciders balonging to Public
Category angl ihe eaid shares will be cancelled
& No amount shall be poyoble to Sharehoiders
belorging o Promoter Group B Enstinationsl
shareholders of eguity shares and these shares will
e camaelled

IX. REPAYMENT FLAN

A. Synopsis of financial proposal
& synopsis of the firandal propodel of the Resolution Applicam Is previded below, Also, please refer

Lo Chapber VI bor break up

Financlal Outlay

Updroet Consideration [Cash] Roward IRP Cost il
Paymsent towarnds Employeos 13.45
Payments to Financial Creditors: 340,00
Fayments to Operational Creditors 51.50
Totad 389,95
Soarce of Furids

From Pramater of Resclution Applicant /Associates: -
15t Tramchie Infusion (to b infused within 60 days of Effective Dste] in the 240.00
form of shares,/debenturesy unsecurtd lagn fecored loan

154 Tranche Infusion (bo ke dome within 90 days of Effective Dab=) inthe 3520
form of shares/debentures) unsecured koan fsecured loan

Ard Tranche within 2¢ months of Effective Date in the form of recweny 135.7%
from capital recelipt and existing debiars cash flow,

Total 389,95
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B. Indicative %Age Recovery of Each Stakeholder
Azsumang that: (1) the 1P cost will be Wi, (i} Ouwstanding dues of Waorkman [/ Employges (other
than related parties of CO), including dues of PF/Gratuityfete. is Re. 31.43 Lakhs (i) Ursesured
Finandal Creditors ks INR 363.598 Lakhs, and (iv] Operational craditon (other than Emplayess and

Workmen) is INA 299,52 Lakhs, payment bo various siakefoldess chall be as under:
INR Ladkdhs:

A ien i Stz e Wil &t Feape oF adveated Dok

ArneLmt

{INR Lakhs) Upfront Hage
Paprmest Payrmend
{14 Lakha) =
i {8 1cl [D=84C] (E=
Oya)
Urseoaned Financial CrediBors 3E63.98 ZA0.00 UL ERE Y 340,00 f o+
Workman & Employees Dues 3143 13.45 HIL 13.45 47 7H%
Oiperational Creditors 606.31 25.75 25.75 o150 R
Sub-Total q4.51 i | 13575 30895 0%
Sharehalders belonging to cotegany Nit NIL HiL NIL HIL
ef Public sharsholdars
Sharehaldars belonging . to: HiL NEL L ML HIL
categony of Promoter/Fromater
Group Sharehoklers
CIRP Cost Hil Ml MiL (1 il
Total 100d.72 279,20 11575 A4.95 Al AR

*Sattiement Amoust & % age are indicstive in nature
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C. All Dther Linbilities and Delst
1. Ouher lakises including Contingent Lishilities

Except to the extent of payments 1o be made to the Operaticnal Crediors and other oreditors
abowe, the Resolutlon Applicani and MITL shall have mo lability lowsrds ary Operational
Creditars arel ather creditons with respect to any daims (& defined under the Code] relating &=
any marner 1o the pericd prior to the Efecthes Datee Ary such liabllity =hall be deemed to be
owed and due as of the insolvency Commencement Date, the Bquidation valee of which & HiL
and therefare /o amowsnt & peyable m oelstion thereto. AN such Rabiities shall immediabely,
Irrevocably ard unconditionally stand fully and finally discharged and settled with there being no
further dalms whatsosver, and all forms of security created or suffered to exit, or rights to
create such a security, o secwne any chigations fowards Operational Creditors and ather
craditars shall immediately, Irmevocably and unconditionally stand relessed and discharged, and
the Operational Creditors and other creditors shall wakve all rights to invoios or enfonce the same,

in acoordance with the forgoing, all daims (whether Final o contirgent, whether disputed o
undispated and whether or not notified o or clamed agasinst MITL) of all Governmental
futharties {(including in relation fo Tases, and all other dues and stafutory poyments to amy
Govermmental Authority) relasing 1o the period prics to the Effective Date, shall stand fully and
finally discharged and settled.

Any and all legal procesdings (including any show couse, moliee, sdjudication proceedings,
aFsEssmEnt proceedings, regulatory orders e1c ) inftisted belare any Borum by or on behadl of any
Dgerational Croditons or other oreditors or Govermments] Aathorities, 10 enforce any rights or
claimns agalnst MITL shall stand imemediately, frrevacable and urcond tloradly withdrawn, abated,
setmied andy’ or exgingutshed, and the Operational Creditors and other creditors shall take all
necessary sieps (o ensure the same. Except 1o the extent of the payments to be made o the
Oiparational Creditors and other creditorn pisduant 10 paragraph 3 and 4 above, the Operational
Crexitgrs and aifer creditors of MITL (indeding Sovernmental Authorities) shall have ro further
rights or claims against MITL (inchuding but nat Bmited to, in relation to 8y past breached by
MIEL, in respect of the perkad prior fo the Efecthee Date, and all such dalrms shall lmmaed latedy,
brevoceble and ncanditichally stasd extingushed.

Wateer from all the Contimgent Liakilities and Othar Liabilites as per Audited Balance Sheet as on
31,083,209 a5 per detail bebow: -

The audited balance sheet of the company for the period ending 31.03.201% has been provided to
us, In tha Hght of the above we are conskiering the points mentioned in the Notes of accounts for
tne period eading 31.03, 5015,

Coweat: B there is gy change In the amounts mentioned i the points balow, we requast fof any
lability artsing to be ML and regquest for tha waiver under CIRP regulations.
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. Mature of Contingent Liabilities Fqll'.ﬂ:l'l.lu-d.rmp

1 Caims againsl  Compary  not 1046 Under CORF the amount of H.A,

ackronladged s debl snd pending Habdity ks considered to be
Isefore the Courts in Membsl NIL &5 per isformation
presddad to RBA, Lhere e nd

linbilities oiker than Mose
admitted by NP in the 14,

2 || Dispartesd E50C Liabilities 13a Under QRP the amount of | HNA
liaklity B considersd o be
NEL. #As per @lormation
proided to BA, thers are no
liabilities other han hase
admitted by AP in the IBL 6,
howewer  any  amount s
determined by EF, the same
shall Be adjusted against
amaunt pevable 1o fisanciad
crediton,

The following are the points bearnt from the letest sadited fnancisl stetements provided to us, which i
for the year ended 31-03-2019,

Caveat: I there (s amvy changs in the amounts menticesd in the points bebow, we request for any lighility
ariging to be ML and request for the walver unider CIRF regulaticos

1. Az per Haote 17 to the sigred Financlals, Trade Payables i Rs 724 95 Lakhs a5 on 31-03-201%,
{a] Payment Flan under CIRP: The amowtt payeble n this regard whder ORP except what b
expressly admitied by BP a5 operational creditors’ daims |s NIL
(b} Praer wndar CIRP: As puch, all labilities except the ones enpressly admitted by the RP as per
the [ b weiivoded wnd made raill and void

2. A5 par Mote 15 to the signed Frsndals, Providion for amployes banefits (s Ry 3281 Lakk a5 on 91-03-
15
[#] Payment Plan wnder CIRP: The amount payable in this regard under DRP sxcepr what is
expressly admitted by BP a5 operational credibors’ chasmy is NIL
(b} Prayer under CIRP: A&s such, all liabilites except the ores saprassly admitted by the AP &= per
th 108 e wadved and made rull and void

3. As per Mote 20 to the signed financials, Siatutory Rembittances under Other Current Lisbilities
Is Fx 240,51 Lakdhe a3 oo 31-03-2049.
fa| Paymenl Plan under CIRP; The amesnt payekde in this regard under CIRP except what i
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expragily admitied by BP & aperational creditars’ claims is HIL

(bl Prayer umder CIRF: As such, all lnbilties except the ones axprassly sdmitted by the AP a5 per
tha I b waived and mede null ard void

2. Treatment of ongoing litigation and new litigation
Legal cases: Fram the information gathered from IM and information provided by BP we arne

giean b understand that there are following litigstions a5 on September 30, 2008 -
Farticulars

S¢. No Amount (Rs i Lahs) |
1 Service Tax Dues from OL/04/7017 155,80
2 GST Payabie from DL/08/ 2004 to 30/09/2019 76.88

Total 3268

Exrept for any cases filed by MITL or for the benefit of MITL all nguinkss and investigations,
notices, causes of action, claims, dispuies, litigations, arbitration or other legal, judicial,
ragaadory or administrative proceedings agaiast MITL ar the affais of MITL (iscuding
procesdings by any  Govermmentalfiemi  povernmentlocal | Authesities!  electricy
board,/department etc. ), pending or threstened, present o future admitted of pot, dee o
contingent, whethaer or rot set out in the information Memorsndum of MITL, that kave besn
initiated or threatened to be isitiated against MITL;

# all obligations, claims, labileles {(whether final or contingent, whether dispated of
usdispaned, and whather or not rotified fo or claimesd agaimst BATL) of MITL;

= all cases, itigations or dalms which make MITL llable, presently or ia future, for payment of
amounts bo Chind parties {including statufary suthonsiesl; and  all righis or daims of any
person against MITL,

ineach case, relating to any perhod prior to the Efecte Date, shall immediately, irevocable and
unconditionally stand edingaished, waived, revoked, cancelled, withdrvwn, disméssed and
abated {vis-d-yis, MITL or the new mansgemant of MITL) on the Effective Date pursuant 1o the
NELT Approval Crder, and no person shall Bewe ey further rghts or clakme agangt MITL ar new
anagEmant in this regard,

By wirbue al the erder of the BCLT aporoving this Resclution Man, new nguiies, investigations,
nodlcer, sults, chims, dizputes, lilgaticey, arb@ration o othor |udidal, regulatory or
administrative procesdings will not be initiated or admitted f thess relate to any perled prior ta
the Effecthss Db or arise on account of the soqulsiton of controd by the Resolution Applicant
e MITL puirduant to 68 Resplution Plan, against BITL or any of it employess or direcion
whi a2 appointed or wha reman inemployment or directorship after the acquisition of cortral
by ther Resalution Applicant over MITL e pursuant to the implemaenzation of the Resclution Fan,

However, the existing management, promoters, shareholders, mansgers, directors, affioers,
employees, workmen or other personnel of MITL shall continue to be lEable for gil the Ha bilities,
cinims, demand, cbfigations, pensliles ebe. arising out of amy (I} procesdings, Inguirkes
levestigations, onders, show caises, notioes, sults, litigation etc. {inchiging isose arising out of
any orders passed by the NCLT pusiuant 1o the provisions of the Code or pursuant te any ender
pessed) imposed by the SE8I), whether ciil or criminal, pending before any authorty, curt
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trkunal ar any athes lorem pries 1 the sopalsitan of control by the Resalution Applcant cwar
FITL, or (i) that miy arise cut of any proceedings, mquiries, investigations, orders, show caise,
noftces, sulls, Migation ete. (induding any onders that may be passed by the MOLT persuant to
ithe provisicns of the Codel, whether dull or criminal, that may be wdtiated of Instituted past the
approval of the Resolution Plan by the NCLT on scooumd of any transections entered imo, or
decisions or actians taken by, such existing maragesient, promoters, sharehalders, mansgers,
directors, officers, emnpdivees, wikmen of ather persannel of MITL. the new maragement of
WML ancdf or the Resolddion Applicant shall ab na point of time be, divectly or indinectly, helid
resporsibie or llable in relstion thareta.

B Treatment of Contractual Ciaims and Liabilities

‘While the existing confracts of MITL, shall be continued, except as stated Barein, all labities
{simtutory oF atherwise) of MITL, arising from any contraciual arangements entered imo by
BAITL, any daims against MITL or llabdities of MITL arising ar having orestallized prar ta the
Effective Date shall be deemed to be cancelied and written off on the Effective Dabe pursusnt to
MNELT Appeoval Ordes. Fuorther, any claim agsinst MITL ariting from any cantrsctual
amangaments, whather set cut herein or not, whether admitted or not, dus o contingent,
asseried o unasserted, present or future, whether or not st out in the information
Memarandum, the balance shaet or the books of accounts of MITL, In relation to amy period
prior to the Effective Date, will be widten off In full ard will be deemed 1o be permanently
WMMIMHHQTWWIMWEMW*WMNM
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indirectly responsile or lable for the same.

it s clarified that all sharsholdery’ agreements, sala purchase agreemants, share subscrigtion
agreements and ary other agreaments goverming the aifairs of MITL and)’ or gowerming the (aber
s rights of the shareholders shall stand terminated, without any recourse against the Resolution
Applicant, MITL and/ or the new management of MITL

4, Dues of Crediton during CIRF

The dues incurred by the Reschation Professicnad (on bebalf of MITL) during the CIRP, towards
the pperational creditors shall be paid in terms of agreements with such operstional crediton:

The Resalution Plan has bean made on the assumption that =l dues mourmed by the Resolution
Professional [on behalf of MITL) during th CIRP @nd prior to the Efective Date, hise bean or will
b pasd as CIRP Costs. Therefore, except for CRP Costs, arvy llahilities and) or daiens that arise
betwesn the insolvency Commencenent Date and the Effective Date shall stand waived,
satinguished, abated, discharged In parpetuity a3 on the Effecthve Date, pursuant to the MOLT
Approval Order,

Further, except as provided bersin, no Interest shall be paid for the CIRP Perice, on ary caim
against MITL a5 on the Ireohency Commencement Date]l be it of the finencial creditar,
operationa creditor or any oiher cisim arsing on gecount of any financial kabliny, aperational
liahility or any other condingest Habidizy or dues, demands in cannection with o against MITL
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5, Treatmsent of Listing of Shares with BSE and hes

The daims and or penalty, if asy, impesed by BSE and NSE for any prior period be waived ofl,
The skases af Melstar Information Technologies 1o be continuously listed post accoptance of
Resalution Plan, The order of the RCLT approving the Resclation Plen shell operate as automatic
extinguishment of all liahilities of MITL in redstion to S1ock Exchange, and the shares to ba
continsously lsted, without the requirement of sny further act or deed by the Besolution
Applicant andfor MITL

& Treatmant of all cther Unspecified Lisbilitles andfor Clabms

All pther Eahilities of MITLlIo the exent not spedfied andfor deall with in this Chapher],
including but nat Bmited to contingent Nakilitles, statutony Habilities, customers daims, supplier
claims, duities, responuibilities ard all other ohligations of pry ratwre whatsasver and all dues
paryakile bo the other credibors, Incuding asy clalms or damands or labBtles in connecion with
af againat MITL whether under Applicable L, enquity or conbract, whether sdmittad or nal,
due or contingemt, orystallized or ovstalized, known or unknown, secured or unsetured,
disputed or urdispated, presard or futee, whether or not et out in the Information
Memorandum, the balasce shiet of the Books of accounts af BUTL, s relation 1o any period
prior to the Effective Dste shall b= deemed to be owed and due & of the insohency
Commencement Date, the liquidation valus of which i NIL and therefore ne amount is payable
In relation thereto. All such Habiliies shall immediately, rmevocably and unconditionally starnd
fully and finally discharged and setiled with thera being no further claims whatsoever [against
BATL and/ or the new managemaent of METL) on the Effectve Date pursusant o the MCLT
hpproval Ordes. The order of the NCUT spproving the Reschation Pl shall oparate as automatic
extinguishment af all ofher Eabilties of MITL, without the rquirement of any further act or dead
by the Resclution Appéicant and/ar MITL

Treatment OF Security And Guarantee Provided By MITL

By wirtue f the NCLT Approval Order, upon Second Tranche Payment, all assets of MITL, that are
Subject 1o &ny encumbrance, secaity and/or llan, whether in favour of the lenders of MITL of
Tavour of any third party, shallstand released andfor extinguished. This would inter alla indisde:

The approval of the NCLT shall be deemed to be approvel of the secured creditors for release of
secarity and thi creditors shal, withim 3 period of 60 days from the Effectsve Date ard Sulgect 1o
Second Tranche Payment, take all stegs, exequte 3l dooaments and meke appropriste filings
with the Begistrar of Comparniss for release of such security and changes crested by the company
will b dlpgmeed satisfied.

Al corporate geseaniees, indempities, kotters of comiort, onderlakings provided by MITL, in
raspect of amy third-party ligbility [mcluding of Subsidiaries] shall stand revaked and
extingabshed on the Effecties Date purswant be approval of the Resolstion Plan by the order af
tha NCLT, without the reguirement of any further 8o oF dewd by the Resclotion Applicant and)or
MITL

il Trestment OF Security And Guarantee Provided by Prometens
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H= im Lakhs
ir. Mo | Mame of Departmant AmCunt Margin |
1 Maharachira S1ate Rursl Lvelihoods Mission 13.45 100
2 Ministry of Defense 0.50 100%
3 Maharashirs Stabe Rurad Livelhoods Mission 13.45 10r

The guaranbees | contractual comforts | collateral provided by axisling sharebolders Mirediors |
prCmotETs guaranioes in respact of the delit of MITL shall not be astinguishod by vires of this
Resolition Plan and the Banks/Fls may procesd against the said guaraniees)cosirachaal
comioresfoollateral. Frovided however that o right of subrogetion shall be svailsble to existing
shareholders /directars/promoters guarantors (or any other persan daiming through themjin
case of imvacation offpayment by extsting sharmholders/direciors/promoters/guarantars urder
their exisling guaranteesfcontractusl comiprts collaterad and adl such subrogation rights shall
stand permanently webedfedingsished on Uhe ENectie Date, pursuant to BCLT Agprosal
Ordier,

X. RESTRUCTURING OF CAPITAL

A, Current Struchure
Based on latest disclosures provided In the information Memomndum, we undarstand that the
shareholding pattern of MITL 83 on the daka of 1M is

6720975 4]‘.{“|

1 Fromoters & proemotens Group W
z Public 75,562,163 S104%
o Total 14,283,139 100.00%

B. Restructured Capital
&5 part of the Resplation Plas, the entire pald up share capital of MITL is proposed to be extingt

Total : 14,783,130 100.00%

The aforesald restructuring shall take place in the Following manner:

On the date of 1% wranche infuslon, the entire exdsting equity share capital held by all the exsting
charsholders of METL Le. 14,783,139 Equity Shares shall be knocked off {refinquished). The Share Capital
will be Built up s and when the Besolution Agplication infuses capital in the company for payment of
Creditors and meating other espenses, The shares of MITL shall continise to be listed in Bombay Stode




Exchange and Matkanal Stock Exchange, The Esting requirement will be compled with ik Raiolason
Applicant.
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XL MANAGEMENT OF MITL AFTER RESOLUTIO

A.Control of MITL by Resolution Applicant
The Resoiution Applcand, s promoter, mssodates or relsted entties together shall hold 100
shareholding in the restruciisred share capitsl of MITL, &5 elaborated in Chapter ¥ [Bestruchering of
Capitall

After the Second Tranche Infusion, the Resaluticn Appllcasd shall be in cortrod and mamagement of
affairs of WMITL and the business of MITL skall be carried an by the new management a5 appainted by the
Resoltion Applicant.

Kfter the First Tranche infusicn, and no later than 30 days from the First Tranche infusion, the Basrd of
Directan of MITL shall be reconstituted, wherein the Nominses of the Ra, shsll be inducted inko the
Seard of Dissctors of MITL as Addiional Dirsctors to hold office along with the exsting direcion
{incieding the independent directors). Subsequantly after Secand Tranche Infusion by RA and no later
shan 30 days from the Second Tranche (rfesion, the earlier existing directors (induding the independen
directors) shall resign. Conseguently, The Hew Board comprising only the nominees of the RA shail
rernain, The Board of MITL shall be professionaslly managed by esperisnced persea, which wil be
deciced by the RA,

Fusthar, whoke<time kay masagerial personnel, if required, will be appotnted as per the requinements of
the Companies Acl.

This Rasabation Applicant shall apnolm naw statatory aond 1I1'|‘.-'I'I-I| suditor, subject to Applicable Liws.

In order to secossslully detve the aperations, the team of asperts of relevant feld will work under the
diredt supervision and candrol of the new menagement,

B. Control of Suhsidiaries
.4

L. Existing Employees
Rt proposes to releass all employees of the Company asd make frech appolntment as and when
riguined & par the Operation of The Compary.

D.FUTURE DIRECTORS OF THE MITL AFTER RESOLUTION PLAN BEING

ACCEPTED
The fabure direciors of MITLwill be from persons of imminest Backgrousd and having fch expersnce in
the field of IT and soffware,




XIL. IMPLEMENTATION AND SUPERVISION

A Term of the Plan
The Bgsoiution Flan shall comiinue Eillsuch time the duss of the Ffinancisl and operational ceditors,
as specified inChaptar i Clawse O henedn are paid.

B, Approvals Required For the Plan
1. HNOT

The Resplution Flan of the Rescludon Applicam shatl be requined to be approved by the MCLT undes
Section3d of the |BL,

L Companies Act

Hereever, Explamation to Sectian 30 (] of the Code read with BCA cincular dated Octaber2S, 2047
bt oo, |BRC0L' 207 |l ificaiaon) provides thal there i mo reguirement of abtaining approval
of sharetnlder/membsens of @ comgasy under reolvency, for a particular action, required in
resakation glan, which would have bees required under the Companies At or any other law and
sach am approval s deemed to have been given once the resolution plan hes besn approved by the
MCLT,

I Bightt &l the albove, ra sharehoiders appioyal wndar Companies Act 5 requined to be obtained by
MITL For Issue of Equity Shares 1o the Reielaion spplicant and the procedure for issuance of
shares 53 361 cul in Secthon 6 of Companies At read with Aule 13 of Share Cagital and Debentusre
Bules, 2004 shall ke followed only to the extent relevand and required In light of Explanation to
Section 30(2] of the Code read with MCA Ratification,

3] Re-organtzation of MITL's capital

Thee Resalution Flen provides for relinquishment of exsting shares. The new Share Capital will be Built
up 5 end wisen the Rescluthon Applicant brings In maney in MITL

in futire IF there are amy daims from earlier sharsholders in the name of MITL shadl stand noll and
woid,

3, SEBIApprovals - Walver of SEB permission, IF arry

4, Takeover Code Exemption — Does nod apedy in case of MITL
5. Compatition Commission of indla (201

al Far MITL it bs not applicable

bi[Control under the Competition Act mesns 25% ar more ownership or voting rights, ability fo appaint
members an the board, or the contractual right to veto & company strategic decision [changes to
constibutional/charter documents; apanovel of business plans; changes in capital structure; Bpeintment




af senfor management; reorganization of the busingss; ssbering mew busineises; exiting exising
businesses; ele )]

C. Monitoring and Supervision
L In order to ensure that the Besobstion Plan & implemented in sccordance here of and that the
obligations undertaken heresin are adhered to in letter and spirt, an appropriabe monitoring
agency/eniity shall be appoinied.

1The Committes of Creditors shall constitube the mondorieg sgency, which may comprise of
professianally qualified person persons & may De decided.

1 The mositaring apency/entity, so sppainted, shall have ineralia the following respensitifties:

& To swpervise the implementation of the Rewohition Fian and ensure that the Resolwthon Planis
implemenbed & approved without aime deniationm;

. Toensure timely disbursemant of furds to the insndal and aperational creditars, as per the paymant
terms et aul sbhove;

. To mnsure that approvals, ta the extent requived for implementation of the Resalution Plan, sre
spplied bor and ebtalesd In 8 timely manne,

d. Tobring to the notice of NCLT, any deviationsviolations, of the Resolution Flan, by any persom;
&, Toprovide regular wpdates to the MCLT, as ard when reguined;

f. Sugport the RA in Control @nd managemant of BITL from NCLT Approval Dete Gl the dabe of payment
of Second Tranche within 80 days.

£ Tauasist RA in oo of sy hurdle js ralsed by avy oparational creditor, govtfsemi gout depanment of
any other creditor which ts waived by NCLT as per the resolution plan.

XIIL INDICATIVE TIMELINE FOR IMPLEMENTATION / IMPLEMENTATION

SCHEDULE
The Fesclstion Plan shall be implemented in the following manner, as per the limebsss dated

below, sublect o appicabie v

; Subenission of proposed Resokition Plan by the 0,09, 2000

Resciution Applcant
T | NCLT Aporoval Dete ¥ [Effective Date)




3 Ligrilng of Deflative Agnpenont Within M+ 10 days
4 | 1st tranche fund infusion Within %+ B0 darys |
5 Peyment (o part FC and part OC Weithin Xe 90 days
& Pangrmeat 1o Wtorkmen's, Emphoyees weithin X+ B0 days
Tramsier of Promater & Instifution’s Shereholding 10 RA
T Within ¥ » &0
and relgase of charge on assets in favour of HA e

XIV. RELIEFS AND CONCESSIONS

A, Reliefs and Concessions
The Resolution Applicart recuests the MCLT fior the reliefs and concessions $21 oul bedow for the
succassiul implementation of the Besclution Plen, By approvieg this Resolution Plan, the NCLT shall
approve the wahsers, reliefs and condessions listed bafoe:

1 ‘Wakver from the lewy of stamp duty asd feas by the stamp authorftles and Minlstry of Corporate
Affads, applicable in relation (o this Resdalution Flan and fs implementation, induding on isssanc
of new Equity Shares ta the Resaluticn Applicant

2 MITL &nd the Resclution Applicant shall be granted an esemgtion from all taxes, bevies, fees,
tragsier charges, transfor premiums, snd surchanges thal ades from or relate to implementation
of the Resohitian Plan.

3. Waiver of sy Income-ax and Minimuem Alternate Tax (MAT] Nability or consequences (induding
inerest, fing, penalty, etc) on MITL, Resolution Applicant and s shaneholders on scocont of
varkous steps &8 propoted in the Resolution Plan, induding but not limited 1o abdities If any under
Section 44 (1), Section 56, Section 43, Section 43 B, Section 28, Section LU5M8 and Section 78 of
the Income-tax Act, 1961, iIncluding, without limftation walver of MAT and Income tax implcstion
arising dus 1o write backfwrite off of FabiBies In the books of acounts of MITL without any
inpact o brought forward tax and book boss [ depreciation, pursuant to this Resolution Flen

4. AFry requEemams to obiain wakers from any Tas Authorites mcluding in terms of saction 79 of
b IT Act |5 dessmisd to have granted upen approval of this Resolstion Plas on the Effactive Dute.

5. Any approvals that may be reguired from Gowermnmentfseml gowernment / bacal Authorities
{imectu diissg ta awtharities in conmection with the implementation of the Resolution Plan induding
on accmsnt of chamge in cwsership / control of MITL shall be deemaed to have been granted on the
Effective Dite.

& Upon aggroval of the Resolution Plan by the RCLT, all non-compliantes, bresches and defaults of
MITL for the periad prior to the Effectree Date (including bet nct limited fo thess relating to Tax),
shiell be desned to b watved by the concemed Sarthorties. Immunity shall be desmed to have
been graited 1o MITL from ol proceedings and penalties under all Appicable Laws for any mon-




enmpliance for the period prior to the Effective Date and no inkenest/penal implicatices skall arise

due o such non-compliance fdefaull fbeeach prior to the Cective Date. This mcludes, withour

limitation, wabkerecatinguishmaent of asy penaltles [ imterests on acoount of $taggered payment of
statutory liabilities of the workmery employess of MITL in scordance with the terms of this

Beespdution Plan

Waiverfextinguishment of any tax (including but not Emited to income-tax and MAT) and duty

(inchuding Imterest, fine, penalty, eic] and begal Gahilty partaining for the period prior o ithe

Effective Date such as any kind of exsting andfor fetere Drigation  assessment [ sowting

ConEngenoy.

8. From the Effective Date, ail inquiries, investigations and proceedings, whether ciil of criminal,
sas, cleims, disputes, prowmedings in connection with MITL or affairs of MITL [incleding those
Initlated by Govemmental Authorities such as the SEBS an E81), pending or threatened, present or
future in relation to any period prior to the Effective Date, or arising on account of
Implemantaticn of this Resalution Plan shall stand wihdraen ard dismissed and afl Bakilities and
chlizaticrs therefore, whether ar not et out in the balance sheets of MITL or the profit and |os
Bosolat statements of MITL will be deemed be hinv boen wiitten off fully, and permanently
autimguished and no adwerse orders passed i the sald matters shouwld apply 1o MITL or the
Resclutlon Applicnt. Upon approval of this Besclution Plar, all new inquiries, investipations,
motices, sulks, daims, disputes, Bigations, arbitretions or other judicial, reguiatony or
adminicirative procesdirgs will be deemed 19 ba barred and will ot be initlated or admitted
against MITL amd/ or its new management in relation to amy period prior to the Effective Date

4, Except to the extent of payments to be made o the Operational amd Other creditors undar
Chapter 1% (Repayment Plan] sboue, the Resolution Applicant and MITL shall kave no Habiiy
towards sny Operationsl Creditors and other creditons with respect to amy dakms (a3 defined
wndar tha Code] relating in ary manser to the perod prics i the Elfective Date, Ary such Gabiity
shall be desmed to be owed and due a3 of the Inscivency Commencemant Oate, the liquidation
valug of whilth Is NiL and therefore no amound |5 payable in relation thereto. All such labilitse:
shall immeiately, Irmevocably and enconditionally stasd fully and firally dachanged snd settled
with there being no further claims whatscever, and all forms of seosity crested or suffered to
galst, pr rights to create such & securlty, o secure any obligations towards Operational Creditar
and other ceditars shall lmmediately, irrevocably and wncondiionally stend  releassd and
dischargad, ardl the Operational Creditors and other crediors shall waive all rights o Invoke or
enforce the same,

18, Meither the Resoluticn Applicart mar MITL, nor thelr respedive directors, officers and employess
agpeipted as on or alier the Effective Date shall be lable for any wiclitiens, lisbilites, penaltes,
Iinterests on statuiory payments and)’ of fines with respedt to or parsuant ta any order of amy
Governmental fatharity of of actount of non-compllance of Applicable Laws by MITL o dus 0
MITL pot having in place redguisite approval and loanses to wndertake 8 business as par
Applicable Law, [Hrection 10 Tax Authorties to grant an ecemption from all tas, levies, foor,
transfer charges, transfer premiums, and surchanges that arise from or relate to implemastation
of the Besolution Plap, since payment of these amounts may make the Resolution Plan unviabls.
This woild inchisde wabher of MAT and income tax implication ansirg due 1o write backfwrite off of

)




liabditles in the books of accounts of MITL without ary imaact an Brought forsard tex and bood
s f depreciation, pursuant o this Resalution Plar.

11 Ghrection o the relevant Governmental Authority b grant asempton to the Baesobaticn
fpplicant, MITL and thesr respective directors, officers and employeas appainted as on or afier
the Effective Date for! from amy vicdaticens, lakadies, penalties, mterasts on staiutary payments
and) or fimes with respect to or purssant to any order of the Gowernmental Authosity or on
account of non-compliance of Applicatde Laws by MITL or due to MITL nat heving In place
reguisite approwals and losrses i undertake [t business a2 per Applcable Law.

12 Any charge, Ben, ar asy right or right af specilic performance, ceated or gheen in favour of any
persan will be considensd as dischanged. Also, any agreement, transfer af rights ar cantract that
hampers the assetsfmghts of MITL shall be comsidessd void @ the same has not been
registeredfpresented before the concemed authority up to the date of 184

13 Directions be ghven that Bberty be resened to the Corporate Debbor, Resobution Apalicant and to
all pibser persans interested inthe Beschution Flam to apply to the NCLT for any direction(s) that
iy b petessary for the purpese of carmying out the Besalution.

XV. MISCELLANEOUS

A.Governing Law
The Comgpany and the rew management shall be governad by the lvws of india giving éfact to the

order passed by the Hon'ble Adjmdicating Authority'MCLT approving the Resclution Plan and anry
AgrepmsaibE, docdments and inftruments posculed in connection with tes esslition Plan.

B. Accounting Treatment

1. Upon approval of the Plas by the Hon'ble Adjudicating Authariy/NCLT, the Resolution Applicant be
permitted to draw up the firandal statements of the Company for a perled ending on the Elfective
Date for swy date closest io thet debe @ mey be practicable) in compllance with applicable
acpoainging standards such that it truly reflects the clalms verified and the realisable, folr vaiue of the
gits a5 maybe determined by the board of directors of the Resolution Applicant.

L Far the abowe purpose, the Besolation Applicart be permithed o carnoul mecessary wiite off of
assats, creation of additional Bability o expenses or write back of liabiity or provisiondas the case
mayha] in the books of acccains of the Company.

i, Pursuant to the order of the Hon'ble Adjudicating Authority/NCLT sppreving this Plan, any debit or
credit, being the balancing ligare, shall be adjusted by the Compasy in the capital reserve at its sole
disretion snd ihe same shall be desmed © be In compllancey with the applicable accounting
sterdands.

4. The restated balance sheet of the Company cartified by a chartered acoourtant shall be provided in
due course (after ail the pending Inforration |5 received) This shall form an integral pae of this
Resaoiution Flan
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C. Binding Effect

This Besolution Plan once approved by the Col and then the Honble Adjudicating AuthasisyNCLT,
along with sech conditions as may be stipulsted by the Hon'ble Adpudicating Authory/NCLT, shall ke
binding oo the Compary, all holders of daims, Creditor, members, proenoter and all cther parties In
interest and sach of thelr respecthve successors and assigrs in sooordanoe with Sections 31(1) and 238
of the Codae, &l requisite approvals and reguinements of law reguired 1o give effed to the Resolation
Plan shall ke endertaken by the Resclation Appicant,

D, Aszsignment
The Resalution Applicant shall be free to undertake the implementation of the Resalution Plan and
iFroigh Its associates,

E. Compliance
The Resolution Flan submitted by the Resofation Applicant does not wiolate any provisions of law for
thie time being I Force

F. Withdrawal af Plan prior to Approval by Committee of Creditors
Hotwithstanding amything to the contrary contained in this Eesolution Plan o ary other dacusmants
inchading any definitive domuments, the Kesshition Applicent agress and conlinms that there are no
conditions, assumptlons andfor qualificstions for effectheness of the Resolutlon Man by the
resoligtion applicant whathar bafore approval by LT or thereafier until the Efective Date other than
tha folicwing cond itions:
1.Approval of Resohation Plan by Col by & mesority vobe of siety six percent of the members of the

Col; and
2.Final approval by the Adjudicating Authosity fer the Resolution Plan submitied by the Successful
Resalutian Apgilcant.

The Reschution Apphcant hereby irrevocably and unconditionally sgrees and undertakes to implement
and ghee effect to the trarsactions contemplated in the Resolution Plan immediately upon sanction of
thia approvals as above,

G. Effective Date and Fallure of Approved Resolution Flan
The abigations ol the Resclution Applicant ander the Resoluticn Plan (ircluding in respect of Upfrant
inheston and Deferred Fumding) shall come into effect only an the Effective Date; piovided howevar
that in e the Resolution Plan is challengsd before the Hon'ble National Company Law Appellate
Tribaanal, the EMective Daie shall be extended to fhe date of receipt of the order of the Hor'ble
Hational Compasy Law Appeiiate 'I‘rﬂn_rnll,ihrri.uﬂgum:pmh

This Resolution &splicast shall not Ering funds inte MITL or take controd or management of MITL prior
i thee Effeciae Date.




Im cas Uk Approved Resclution Plan is rejected oF is not approved by thin NOLT oF thi spproval of
MCLT & set aside by the appellste authadties/ar any court, the Resolution Apolicant will nat be Hable
i any manner whatsoeves under the Resolution Plan n such case, @l the existling liabiBtes,
including but not mited to iisbikty peraining to Financal Creditors, Operational Creditors, or any
diues, claims, demansd, in present or in Fubere o gny contingsnl liability or any depeted or Migationd
Filed by or sgainst WAITL shall continue in its name and shall not be waved or madified In any manner,

H. Aszsignment by Creditors

if at &y me bafors the MCLT Approval Date, ary craditor transfers/assigns |ts loans/debts to amy
ottesr person or third porty; such assigres/transferes chall be bousd by the terms of this
Besoluthon Ples, The Resolution AppScant may a0 asskgn itz rights and for obligatiors wnder this
Bpialuthan Plan.

Severability and right to modily

1 Inthe event it i determined that any provisions of the Resolution Plan is ueenforosabde either
on its tace or as applied to any deims or transsction andfor in the avent any provision of the
Besolution Plan becormes imvalid for reasens other tham by breach of any party, the mew
management of the Company may apply to the Hon'ble Adjudicating Awtharity/NCLT for
appropriate modification of such provisions of the Resolution Plan, 1o satisfaction of the Han'ble
Adjudicating Authority/NCLT, and sich invalidity 2nd for unenforceability of the provision of the
Resalution Plan shall not render the whale Retchdion Plan ineffective, unless othersiss dinected
by the Hon'bile Adjudicating AuthoringNOLT by coler.

2. in case any such modiication i requined in the Resolution Plan after the receipt of Hon'Ble
Adjudicating Authority /NCLT appraval, (6 commply with sy laws currently in foroe or e apgly for
certain spprovals & required under the Resolution Plan or for ary ciher requirements, not
jeopardising the rights of the oreditors under the curmest plan, the new management of the
Company £am do 5o only sfter approval of Hor'bie Adjedicating Asthority/NOLT of the MCLAT &5
the case maybe,

Standstll

After execition of the LOI, but befors the date of reconstitution of the Baard of MITL in scoardance
kerecd, ihe Resolution Professional, the emtwhile Promoters/Directors snd the Conmiftes of
Creditors shall (A]rainksin stalus guo of BITL in the ordinary course of business;(Bjrot undertake
any activity which his of is likely to have a material adverse impact in sharsholders’ value and the
nannlMmm:dia:,nluufan;mmﬂmmmump:mmfmnmadelahm:]:andm
prowide unfottered access ta infarmatics regarding MITL to the Resolution Applicant or any ather
person that the Resolution Applicant may so authorize ta receie the same,

K. Conflrmation and Regquest

1. Canfirmation
Thig Resalution Applicants hers by confioms that
a it = duly authorized 1o execute ard submit this Plan;
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. This Plan is rat in contrawention of provisions of Applicabde Law;

d. This Flan has dealt with the interest of all stakeholders (inclading the Financial Creditors,
Operational Crecitors, Oaher Crediton, gusranton, members, warkmen, employees and other
staieholders of the Company],in the manner set out in Fara N of Chapier 1X and

e A5 reguired under Section?9hofthel8l, thef esolutionApplicantsandeachofits‘oonnected person’
{as dedined under IRC):

* 1 notan undischarged Insolvent;

s 5 not identified as a willfel defsulter in aocordence with the guidelines of the Beserve Bank
af India isswed under the Banking Reguistion Act, 1949 (induding by any bank or financis
institwrtion nor consortium theraod];

e Does nol have &n ecount, oF &0 actount of & cOrparate et of wnder fis management or
eondral or under the comtrol of & person of whom it i a promoter, dassified a8
nongerforming asset in accordance with the gusdelines of the Reseree Bank of india ssued
under the Banking Regulstion A, 1949 and 3 pericd of one year ar more has chpsed since
e dlate of mach nolification;

®  Hednod been canvicted of amy offence punishable with impriscement for two wear: or moee;

= s not disqualified bo act a3 & director wnder Compandes Act 2013;

= s pat probibited by the Securities and Exchange Beard of india from trading in secarites or
BEessing the securitias markets;

= Has mot bess g pramater or (pthe management or control of a corporete debdor in which a
preferential transaction, undarvalued transaction, estortionate credit tramsaction o
frasdulpnt rarsaction in respect of which an order has been made by the NCLT [or any
appeliste tribanal or courtjender the 185

%  Has nat executed a n enforcesble guarantes in favoar of a creditor, in respect of 8 tanparate
diehit or snder the insoboeney resoluthon process or liguidatian under the BC;

# Has nat been subject to any of the aforesald condions specified ueder(iftolvil] sbowe
under any lew In & jurisdicthon coutside Ind ; and

= Does not have any ‘connedted persns’ it aligible under clauses (1) o (ix) sbove,

2 Request for Attendants st Mesting of the 00C

&. The Resalution Applicants are destrows of sttending the mesting of the CoC at which this Plan
would be considered. Pursuant 1o Section 30(5) of 18, the Col and the Besolution Pralesionsl
are requested to provide pries wiitten ratice of such meetingfs) 1o the Resclution Applicants.

We look forward 1o working with the Retolution Professional and the Col to negotiate and

finaliee are solution plan that ensunes & successful insolvancy resolution process in respect of

thiz WATL o delivers masdimusn walus Tor thi Financal Creditars and alfer stokshalders of the

Company.

h.hmmmmummlnmwmﬂtﬂﬁldﬂhufsul:rri!!lmﬁlhtmn
relating to, or otherwize affecting in any manner, the corporste insolvency resalution precess
under the [BC or the provisions of this Plan, then the Rosolution Applicants may be sllowed by
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Plan In crder to Incorports such changes

L. Confidentiality

1 Tha Plan is confiderial, and the Resolution Professional, the CoC, MITL and thesir respective
affifiabes, direcions, officers, workimen, employvess, agents, sdvisers and representatives shall not,
without aur prior writben consent, make ary disclosure of any Informaticn penaining to this Plas, or
the Resclution Applicants, or ary information whilch is prosided by us or cur representatives, toany
person {Bscept to thedr own reprasentatives, whao shall maintain confidentiaity with reapact 1o any
sech information), except where such disciosure ar anmouncement i required umder Applicable
Larar.

L Until the date of pasilng of amy oeder by the NCLT with recpoct fo this Pln, the Resoldtion
Apglicants shall not disdiose any Information pertaining to this Plen or the Company and its affair o
ary Informathon which I8 pravided te them by the Rescletion Professional, except where such
dischosu e or ennouncament is requined under Appiicable Law, or when such distdosures i mada to
thair achdsors, lenders and consultants.

M. Government Approvals

L The implementation of this fesolution Plan reguines approvals by various Statutory dathorities & 521
out In Chapter 48, Timelines of the Regolution Flan, However, any approvals from &y authofity or
oifser parscn as may be reguired eould be desmed 1o have boan receivod on the sancliceyapgeoval
of the Hesalution Plan ly the Hon'ble Adgudicasing AuthoringMOLT.

1 Further, the Resalion Appheant specically states that ance the Resalution Plan le approved by 1he
Hon'ble Adjudicating Autherity/NCLT, induding sppeowdl of change in management &nd
sharcholding, all approsals reguired fram any Govt, Department or suthority or aulonamons bady
{or the implementatiaon of this Plan shall be desned to have been recetved,

N. Right and Not Obligation

1. The Resphution Applicant and the Company shall be entitied to shane cestifed copy of this Resciution
Plan and the order of the Hoo'ble Adjudcating Authority/SELT approving this Resolution Plan with
third parties, Incuding Statutory Authorities.

2. Parsuant to Section 238 of the Code, the measures and declartions set-oul i this Resolution Plan,
anel the cader of the Moa'ble ful] udicaling AutharityMCLT approving this Resolution Plam shadl taie
wilect motsithstanding anything inconsstent there with contained in any other law far the time beirg
i force or any instrament having effect by virtee of any such law,

0. Amendment in Constitutional Documents of the Company
The Memorandum of Assocation of the Company shall stand revised in the manner determined by
the MA and his associaies. The amendment to the Memorandum of Assoclstion, Inclding the
rewisions 1o the capital ciise thengin, shafl be parsuant to the order of the Honhle Adjudicating
MHIT:MIMIWMH'IEw:ﬂrﬂnﬂallnﬂaﬂﬂmﬂuﬂarﬁnlﬂﬂmf.'l'ﬂ"lf'lhl.




The Aesohution Applicant may cause amsendmants ta the Arides of Asiodation of the Compary in
arder o implement the Resolution Flan, spon their/its stratogic partners becoming sharehaldars of
the Company.

P. Interests of Stakeholders

The Resolution Appicant confioms that i has considered interests of all stabeholders and ha
provided the repayreent schedubs &8 per Pars W of Chapter X, keeping in mind the objecthe of
le=ping the Company & & gaing contenm and adbering 1o the reguirements set cut under the Code,

Q. Currency of Payment
Al peyments proposed to be made pursuant to this Resolution Plan will be in Indian Rupess
{INRLEach creditor's notice of claim which Is rat denominated in INR will b= converted into INR

based on the offickal exchange rate spacified on BEIs websie at the dose of busimess as an the
Effesciive Date,

R. No Payments to Creditors Submitting Claims After Voting on

Hesplution Plan
The Cade and the CIRF Regulations emifle al types of oreditors of a corporate debior to subsmit their
daims to the Beschtion Prodessiondl on of prior 1o the date on which the resolution plan pet:
approved by the Col.

I the event any ather creditors of the Compeny submit their claims to the Resolution Professioral on
«oF prior to the date of apgroval of the Resolution Plan by the CoC, sinee the resources available under
the Resolution Plan sne insufficlent to make full payment 10 the seosred oredibors, mo amaunt is lisble
ta be pald io such other eredinors who had no claims panding on the date of commiencemsnt of the
corporate insodvency nesolirtion process

5. MNo Intercsts on Dues

i inberest shall be paid on the claims {both finandal and operatianal) subdeguent to the nsobkency
commencement date

T. Limit of Liability

Matwithutanding anyibing contained in this Resolution Plan, in no evest the total paymaeats by the
Company to #s oreditors, for daims relating fo a period prior to the CIRF Commencemant Date
{including daims recognlied in this Resokition Plan and chalms that may arise in futere]shall escosd
the Liquidation Yalus.

It is ako clarified that following the approval of the Resolution Plan, all lobilties {except for the
liabilities in the Mfermaticn Memorandum and as provided for in ks Resclution Plan, of the
Company) whether recorded in its Books or otharwise, will be extinguished. No further claims, esther
sgalnst the Company or against the Resolutian Applicant and his assocates will be permited 1o be
brought sece the Plan has been approved and implementstion has commenced.

A clakms that may arse I the fubone, imcluding any clains from dises arising ender any law for the
time being in force and paysble to the Contral Gowermment, any State Governmant of any locs
authority, resulting from a judicial proceeding or othersise shall be subject to the mit specified in
thiz Clause I 5o far as they refate ta the pericd priar to the Effecthe Date.
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U. Validity

This Besolution Plan i valid wntl the O0C rejects the Plan and i the O0C appeoves the Plan than wntd
tihe Hon"ble Adjudicating AuthorityMNCLT has taken a dedsion on aporoval of the Resolution Plan and
till the appeal, f amy, pending before the Hon'ble Adedicasing AwtharityNOLT with mspect to
approya| of This Reschation Plan, On approval of the Resolution Plam, it will become effective and will
be duby implamenbad.

Sigoed for and an behalf of Resolution Applicant P .
Sdi £ |

[] ;'!Il-[r_u : 1 i )
Mambe: laarai Gupta { s i
Designation: Authorised Representative \ v\ RFGE Bt
Shivasons Schutions India Private Limited el H.M: =, Tl
Mumbai K‘f-n.h o
Date: .




