
Venky's (India) Limited

Date: 7th November, 2023

Mr. K Hari
The National Stock Exchange of
India Limited,
'Exchange PIaza',
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051 .

The General Manager, DCS-CRD
Corporate Relationship Dept.,
Bombay Stock Exchange limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Subject: Financial Results for the quarter ended 30s September, 2023 - Venky's (lndia)
Limited.

Ref: - Scrip Code (i) Bombay Stock Exchange Limited - 523261
(ii) National Stock Exchange of India Limited - VENKEYS

The aforesaid Board Meeting commenced at 10.30 A.M. IST and was concluded at I l:30
a.m. IST.

Kindly take the said documents on your records and acknowledge receipt ofthe same.

FOR VENKY'S (INDIA) LIMITf,D

ROHAN GWAT
COMPANY SECRETARY &
COMPLIANCE OFFICER

Encl: As above

Regd- & Corporate Office :

'Venkateshwara House', S.No. 1'14lN2,
Pune-Sinhagad Road, Pune411030, lndia.
Phone : 020 - 7'1251530 to 32
Fax : O20 - 2425 1077.2425 1060
www.venkys.com
CIN : L01222PN1976PLC017 422

Pursuant to Regulation 33 ofthe Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith Audited
Financial Results oi Venky's (lndia) Limited for the quarter and half year ended 30th

September,2023 which were reviewed by the Audit Committee and approved and taken on

record by the Board of Directors at their respective meetings, held on 7'h November,2023.



vENr(Y'S (lI{DrAl LTMTTED

STATEMEI{T OF FII{ANCIAI. RESUITS FORTHE qUARTERAND HAI.F YEAR ENDED 3OTH SEPTEMBE 2023 Ru e5 in [akhs

Quarter Ended Halfyear ended Year Ended

3010912022 311031202330109/2023 30/061202f 1O10912022 3010912023

(Audited)

R5.

(Audited)

R5.

(Un.udited)

Rs.

(Audited)

Rs.

{Unardltedl
R5.

(Audltedl

Rs.

91,260

942
97,644

919

95,903

161
1,88,904

1,861

2,L5,547

1,575

4,23,369

1,761

I COME

Revenue from operations

Other income

1,90,765 4,27,t36TOTAT TNCOME (D 92,202 98,s63 96,664 2,17,122

72,070

681
4,118

2,030

6,481

468

880

9,171

76,O57

1,895

3,857

.251)

6,s64

460

883

9,905

1,38,521

2,207

7,612
1,0s8

13,069

921

L,749

18,323

3,28,173

4,788

15,291

342

EXPEI{sES

Cost of mateaials consu med

Purchases oI bearer biological assets

Purchases ol stock-in-trade

ChanSes in inventorles offinished toods, work-in-
progres5. stock-in-trade and bioloSical assets

Employee benefi ts expense

Finance costs

Depreciation and amortisationexpense
Othe.expenses

66,451

1,526

3,554

ls72)

6,588

453

869

9,152

a7,621 95,899 99,364 1,83,520 2,11,213 4,17,606TOTAL EXPENSES (II)

4,581

1,13S

l7

2,664

730

{7}

(2,700)

(71s)

7!

7,245

1,865

30

3,909

93s

102

9,530

2,37s
ro7

PROFr/(IOSS] BEFORE TAX (l-[)
[eas: Tax expense/(Tar lncome]:

Currenttax
oeferred tax
Tax adjustment in resp€ct of earlier period

1,172 (@4) 1,895 1,037 2,482Sub Total

PROnr/(toss) FoRTHE PERTOD (A) 3,409 \94r (2,0s6) 5,350 2,812 7,048

OII{ER COMPREHEI{5NE II{COME

Itemr that wlll not be rerlassmed to profit or loss

Re-measurement ga ins/(losses) on defined beneflt

plansi

Less: Incometax

(31s)

(80)

sub Total (239)

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (B) (239)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (A+B) 3,409 r,94r (2,0s6) 5,350 2,872 6,809

Paid-up equity share capital (Face Value of I 10/- each)

E.mln8, p€. .har€ ( flomlnal V.lue of Shar€: I lO/- p.,
equlty rhare) (. not.nnu.lii.d)

(a)Basic

(b) oiluted

1,409

24.20

24.20

1,409

13.78

13.78

(14.s9)

(14.s9)

1,409 1,409

37.98

37.98

1,409

20.39

20.39

1,409

1,28,452

50.03

50.03

S Based on the actuarial valuation report taken bythe Company on annual basis.

(1i'lO)\
-...\-1y,,.I

\

Particulars

1,67,415

2,794

7.658

1,091

12,452

904

I,771
!9,124

25,446

1,848

3,546

38,132

Otherequity



venky's (lndia) Limited

Segment lnformation
Ru s in Lakhs

llalf year ended Year Endedquarter EndedParticulars
3010912023 3010612023 3010912022 3010912023 3010912022 3710312023

(Audit€d)

R5.

{Unaudited)
Rs.

(Audited)

Rs,

(Unaudited)

Rs.

(Audited)

Rs.

(Audited)

Rs.

86,2s8

1.5,463

92,451

87,492

14,213

1,L9,602

7,75,165

29,002

2,30,786

42,6t9
7,516

43,61s

a. Poultry and Poultry Products

b. Animal Health Produds

c. Oilseed

SEGMENT REVENUE

91,770 1,00,402 98,937 1,94,t72 2,27,707 4,34,953Total

2,510 2,754 3,034 5,268 6,160Less: lnter-segment Revenue

91,250 97,644 95,903 1,88,904 2,15,541 4,23,369Revenue From Ope.ations

676

1,757

863

14,O76l
1,381

423

54

5,982

5,874

Profit/(Loss) before tax and lnterest

a. Poultry and Poultry Products

b. Animal Health Products

c. Oilseed

SEGMENT REsUTTS

5,042 3,290 2,272) 8,332 4,842 11,910Total

453

8

468

158

460
(32)

92L
166

904

29

4,581 2,664 12,7OOl 7,245 3,909 9,530Total Profit/(Loss) Before Tax

74352
18,575

72,549

78,617

17 ,7 40

72,597

a. Poultry and Poultry Products

b. Animal Health Products

c. Oilseed

SEGMENT ASSETS

82,737

74,397

7!,274

78,352
18,575

72,549

82,731

74,397

1L,274

't9,403

L6,407

75,807

1,69,516 1,68,948Total 1,68,402 1,69,516 t,68,402 7,71,617

d. Unallocable assets 28,055 28,L26 27,961. 28,055 27,967 29,87t
TotalAssets L,97,577 1,97,074 1,96,363 1,97,571 1,96,363 2,0t,484

a. Poultry and Poultry Products

b. Animal Health Products

c. Oilseed

SEGMENT TIASII.ITIES

23,594

4,069

13,055

24,5'16

4,24L

13,578

27,425

3,685

14,809

23,594

4,069

13,055

27,425

3,685

14,809

26,608

3,766

r7,758
Total 40,718 42,395 45,919 40,718 45,919 48,t32
d. Unallocable Liabilities 22,4A7 22,878 24,520 22,4A7 24,520 23,495
Total l-iabilities 63,205 65,273 70,439 63,20s 74,439 11,627

3

4

1

2

43,539

7,927

48,835

4r,295
7,409

50,232

11,584

2,734

1,582

725

3,410

3,333

1,589

(1,100)

2,737

3,205

Less:

(i)lnterest
(ii) (xher unallocable expenditure net of unallocable

income

1,848

532

ffi.(ti( l

/vi



vENKY'S (rNDrA) r-rM|TEO

BAI,ANCE SHEET AS AI 30 SEPTEMBER 2023

ees in Lakhs

Pa iculars Ai at
30 Sept 2023

A5 at
31Mar 2023

(Audlted)

Rs,

(Audited)
Rs-

56,938

4,944

363

1,010

3

7,503

551

2,246

57,753

3,3"72

456

1,010

4

1.703

551

2,425

73,558 67,274

7,39L

66,?U
1,145

L2,490

370

1,056

16,424

18,873

9,033

65,631

2,035

16,379

L,435

990

19,638

19,073

7,24,OL3 7,34,274

l{on.curent Assets

Property, Plant and Equipment

Capital work-in-progress

Right of use assets

Goodwill

Other lntanSible assets

FinancialAssets
- Other financial assets

lncome tax assets {Net)
Other non-current asset5

CURREI{T ASSETs

lnventories

Biological assets

Financial assets

-lnvestments

-Trade receivables

-Cash and cash equivalents
-Bank balances otherthan cash and cash equivalents

Other fina ncla I assets

Other cunent assets

(a)

(b)

ASSETS

TotalAssets (a+b) 7,97,577 2,01,488

1,409

L,32,951

1,409

L,28,452

1,34,355 1,29,861

203

87

7,87L

3,087

58

262

59

7,729

3,0s7

5,306 5,168

274

36,827

77,@8

213

732

r,892
270

683

367

43,806

18,549

252

775

2,500

270

s7,899 65,459

l{on-current llabllltlcs
Flnancialllabillties

- Borrowings

- Lease liabillties
- Other fi nancial liabilities

P.ovisions

Deferred tax liabilities (Net)

Olher non cunent liabili6es

(b)

Currcnt Llabllldes

Financialliabilities
- Eonowings
- Lease liabilities

- Trade payables

Totaloutstanding dues of micro enterprises and small

enterpris€s

Totaloutstanding dues ofcreditors other than micro

enterprises and small enterprises
- Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities {net)
(c)

(a)

EQUITY AND LIABITITIES

Liabilities

Equlty

Equity Share capital

Other Equity

Total Equity and t-iebilities (a+b+c) L,97,577 2,01,4aa

.+ (1
\;

\



vENKY'S 0NDrAl UMTTED

STATEMENT OF CASH FLOWS FOR THE HATF YEAR ENDED 3OTH SEPTEMBER 2023
(Rupees in Lakhs)

Particulars

Half Year Ended

30l09l2023 30loel2o2z
(Audited)

Rs.

(Unaudited)

Rs.

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OFTHE HATF YEAR

A. CASH FTOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:

Depreciation and amortization expense

lnterest income

Finance cost

Government grant amortized in statement of profit and loss

Fair value changes in biological assets

Loss on property, plant & equipment sold/discarded (net)

Fair Value adjustment/Gain on sale of current investments (net)

Provision for credit impaired debts and advances

Loss on unrealised foreign exchange (net)

Operating profit before changes in assets and liabilities
Changes in assets and liabilities

lnventories

Biological assets

Trade receivables & other financial assets

Non financial assets

Trade payables and other financial liabilities

Non financial liabilities and provisions

Cash generated from operations
Direct taxes paid

NET CASH GENERATED BY OPERATING ACIIVITIES

B. CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant & equipment

Payments towards acquisition of property, plant & equipment and lntangible e

Proceeds/(Payments) towards sales/purchases in mutual funds (net)

Other receivables received back

lnterest received

NET CASH GENERATED BY /(USED IN) INVESTING ACTIVITIES

C. CASH FTOWS FROM FINANCING ACTIVITIES

Repayment of long-term borrowings
( Repayment)/Proceeds from short-term borrowings (net)

Lease liability paid

Finance cost paid

Dividend paid

NET CASH USED IN FINANCING ACTIVITIES

t,7 49

(537)
gZL

(3)

(1,035)

(2e0)

83

7

3,909

L,77t
(s6e)

904
(3)

(887)

3

(14s)

176

2r

3,2L4

L,236
(2,485)

742

17,o37l
(455)

5,t76

2,L74

1,3L9

(2,309)

(s0s)

1,061

(1,3s4)

2,642
(1,182)

5,102
(7,7s4],

1,450 3,348

7

12,44ol
1,932

1,000

561

1

(1,s71)

(763)

1,000

550

1,050 |.773]|

(48U
(1,052)

(14u
(e1u
(81s)

(400)

983

(140)

(817)

(7,7 6Ll
(3,410) (2,13s)

(8so)

2,035

440

582

1,145 7,022

7,245

8,039

A

\
\



NOTES:

l. The financial performance of the Poultry and Poultry Products segment for the quarter
ended 30.09.23 has been better as compared to the quarter ended 30.09.22, due to
improvement in realisations from the sale of day old chicks and grown up broilers; and
also due to lower cost offeed ingredients i.e. maize and soya.

Performance of Oilseed segment and Animal Health Products segment has been
satisfactory.

2. Expansion Projects: The Company had announced setting up ofnew manufacturing unit
at Vill Kesurdi, Tal. Khandala, Dist Satara, Maharashtra under its Animal Health Product
division in December, 2021. The project is on track and construction activities are

completed. The Company is an advanced stage for obtaining necessary licenses for
operations and it is expected that the commercial production will commence in
December, 2023.

3. The above results and notes thereon were perused by the Audit Committee and thereafter
approved by the Board of Directors at their respective meetings held on 7th November,
2023 and further submitted to the statutory auditors for providing their audit report.

4. Previous yearlperiod figures are regtouped/reclassified to conform to the current year's
presentation.

Place: Pune
Date: 7s Novemb er,2023 ffi,V

For Venky's (India) Limited

Balaji Rao
Managing Director

DIN: 00013551



Sudit K. Parekh I Co. LLP

INDEPENDENT AUDITOR S REPORT

TO THE BOARD OF DIRECTORS OF VENKY's (INDIA} TIMITED

Report on the audit of the Financial Results

We have audited the accompanying quarterly financial results of Venky's (lndia) Limited ("the
Company") for the quarter ended 30th September, 2023 and year to date resuhs for the period

from 01't April, 2023 to 30th September, 2023 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 ofthe Securities and Exchange Board of lndia (l-isting

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us

these financial results:

are presented in accordance with the requirements of Regulation 33 of the tisting
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable lndian Accounting Standards and other accounting principles

generally accepted in lndia of the net profit and other comprehensive income and other
financial information for the quarter ended 3oth September, 2023 as well as the year to
date results for the period from O1't April, 2023 to 30th September, 2023.

ii

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are

further described in the Auditor's Responsibilities Ior the Audit of the Finonciol Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by

the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial results under the provisions of the Act, and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We belleve that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on
the basis of interim financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, "lnterim Financial Reporting"
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 ofthe Listing

VEN Business Centre, S. No. 135/1. Baner-Pashan Lrnk Road, Pashan, Pune 411 021, lndia

T +91 20 6720 3800 | W www.suditkparekh.com

Mumbai lPune lGurugram lBen8aluru lHyderabad
Sudir x. Parelh & Co. la p.tn.rship firm wth ietrnr.tion No 6- 12424l) @nvened to Sudt ( P.rerh & Co LLP (a L,mted Lrab'hv Pa.tie6h p

with LLP ld€ntificanon No. MO-8539)with effect f'om Aprl I1, 2019

Chartered Accountants

t.

Opinion



Sudit K. Parekh & Co. LLP

Chartered Accountants

Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial control that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosin& as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Com pany's financial reporting process.

Auditorrs Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are consldered material il individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Company has In place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a Boing concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audito/s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.



Sudit K. Parekh & Co. LLP
Chartered Accountants

. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Sudit K. Parekh & Co. ILP
Chartered Accountants
Firm Registratlon No. 110512W/vV100378

oohillv 3lomd bv

SOMA RAJU soi{ tuJU
.HODISETTY

CHOD|SETIYo"t Na.r r.oz
ro.4&47 {t l0

Ch. Soma Ralu

Partner

Membership No. 200354

UDIN: 23200354BGWSJS3551

Place: Pune

Date: 07s November, 2023


