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Dear Sir,

Sub: Outcome of the Board Meeting held today Le. Thursday. February 7, 2019.

Pursuant to the provisions of Regulation 30 of SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulations), we wish to inform you that the Board of

Directors of the Company at its Meeting held today Le. Thursday, February 7, 2019: iiitz'r-nlm,

considered and approved the Un-audited Financial Results of the Company for the quarter and nine

months ended December 31, 2018.

In terms of the provisions of Regulation 33 of the Listing Regulations, we hereby enclose the copy of

the following documents:

a. Un-audited Financial Results for thequarter and nine months ended December 31. 2018;
b. Limited Review Report on the said results received from the Statutory Auditors of the

Company.

The meeting of the Board of Directors commenced at 4:00 PM and concluded at 5:30 PM

Kindly take the above on your record.

Thanking you.

Yours faithfully,

For Euro Multivision Limited

Hit

Chairman and Whole Time Director

DIN: 00043059

Encl.: As above

Regdt Office : F42. Ground Floor. Sangam Arcade. Vallabhbhai Road, Wle Parle (West), Mumbai - 400 056. INDIA.
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Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2015

Particulars

INCOME

Revenue ham operatlons

lorher Income

.‘oeungor'e
Expenses

.(3) Cast of materials consumed

(b) Furchaxe uf stuck In rrade

(5) Changes in inventnrles (”finished goodswork in progress 81 stock In trade

(d) Employee henellls expense

(e) Finance Cast

(f) Deprecianon and amortisatlon expense

(3) Other Expenses

[i] Power & fuel

(:1) Manuraaming & tuber expenses

(iii) Advertisement and publICIIy exoenses

Tom Expenses

Plum/(Loss) before extentlonal Items and tax

Exceptional items

Profit/(Loss) before tax

Tax Expense

(a) Currenl Tax

(0) Deferred Tax

(1:) MAT Crean Enmlement - Revenzl

Total Tax Expenses

Prom/(Loss) for the period from (antinuins operatlons

Profit/(loss) from dlsconzinued operations

Yax Expenses of dlscnntlnulng operations

Profit (loss) from dlscnutlnulns operations (after tax]

mm (lass) for periad
omer Comprehensive Income

(I) Ilems max will not be reclassrlled ro oral" or loss

(II) Income lax relating“) items that w)" not be reclassflied to profit or loss

(I) Items that wlll be reclassified to prolit 0r lass

(Mlncome tax relalinglo Items that M" be reclassified to pral)! 0! loss

Total Comprehensive Income lor the perlod (Comprising Profit/(loss) and other

Vcomprehenslve Income (or me period)

nersus nl equltv snare Kapltal

Pald up equity share capital
Face value 07 enultv share caplta) (Face Value RS 10/7)

Earnings per equity share ((or ulseoannued a. contlnulng operation)

(1)035): aammgs (loss) per share (In Rs)

(1)) 001094 eermngs (loss) per share .In Rs)

31-Dec-19

Unaudited

0 17

1.82

1.99

51.64

10.16

9 10

1.35

349.08

15.01

12.23

0.35

159.05

(457.07)

(457.07)

119.51

119.51

(576.58)

(576.5“

(575.59)

2330.00

10 00

(2.42]

(Z 42]

Quarter Ended

30-Sep-19
Una udlted

40 05

7 93

53.90

0.01

37 12

0.37

349.08

24.29

12.53

0.57

423.95

(359.97)

(369.57)

(359.97)

(359.97)

(369.97)

2380.00

10.00

(155]

(1 55)

(R5 (n Lakhs except EPS)

Nlne Months Ended
Year

Ended

31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-13

Unaudlted Unaudlted Unaudited

7 as

ll 53

20.39

(3.27)

31 DB

54 06

2 75

348 94

21.58

19.54

0 36

475.14

(454.15)

(454.75)

(454.75)

(454.75)

(454.75)

2330.00

10.00

(191)

(191)

305 37

14.39

810.26

532.33

10.26

89 33

3 34

1047.23

64.57

18 7!

1 22

1357.55

(1047.19)

(1047.29)

119.51

119.51

(1155.311)

(1155.10)

(1155.90)

2380.00

10.00

(4 90]

(4 90)

630 78

144 52

775.41

254. 32

382.25

203 In

2.09

1046.82

124.11

88 07

1.24

2103.22

(1327.82)

(0.02)

(1317.50)

(1327.10)

(1327.90)

(1327.80)

2380 00

10 00

(5.53)

(5 58)

Audited

1117 82

125.35

1244.18

61 1.40

388.67

251 as

1 53

1395.30

147 57

154.57

1 54

2953.03

(1718.89)

(1718.89)

(171559)

(1713215)

719

(1711.70)

2380.00

10 00

(7 22)

(7 22)



SI.

{1]

[Z]

(3]

[4)

[5]

[5]

l7]

[8]

[9]

Plnlculars

>Segment Wlse Rel/Ewe. l1esulrs,Assers and uablmies

Year

Ended

31-DIc-18 ("LSBp-W SI-ch-17 31-00918 31-D9c-17V31rMIr-1B
Unaudlled Unaudited Unaudfled Unaudited Unaudlled Audlked

Quaner Ended Nine Manlhs Ended

Selmem revenue

(a) oorical Disc uh): - - 1.30 . 4.00 6 50

(b) solar Phamvaltalc Unit 0 17 46.05 6 06 305 37 626 75 1111.32

10m 0.17 46.05 7.56 505.37 630.78 1117.02

Segment results

Profit before rax and linance cosr lrom each segmem

(a) coma) blsc unir (213 54) (5.64) (60.51) (63.53) (76.19) (63.67)

(b) Salar Pholoyolraic um (361.69) (360 57) (351 45) (1059.55) (1245 54) (1653.55)

Tmal Profit before Tax and Interesl (575.23) 1369.51) [452.00] (1163.46) (1325.73) (1717 26)

Less: 1)) Finance cost 1.35 0.37 2.75 3134 2.09 1.63

(ll) Othei un-allucable expendinrre heron unallocable income . . . . . .

mal prom before In (576.55) (365.57) (454.75) (1166.50) (1327.52) (1715.55)

caplral [mployed

(segmenr Assers - Segmem Llabllirles)

Selma!“ Assets

(a) Oprical Disc unn 3025.25 3246 54 3364.41 3025 25 3364.41 3552.17

(b) Solav Phoroyohaic on): 7535,56 7521332 5051.46 7589.96 5051.46 3703 07

.Tnlal 10619121 11175476 12055.37 10615.21 12455437 1225524

Selmem uabllmes
‘

(a) upnca) brsc Unll 3353.11 3354.77 3441.35 3353 11 3441 33 3743 56

(b) Solar Photovo‘laic Unit 15369.13 16346.20 16859.21 16869.13 16859.21 16882.51

Total 20212.26 20200197 10301110 20222.25 20301.10 20626.07

Caphal Employed

(a) Opucal DISC Um! (323.36) (107 83] [77 45) (323.56] (771$) (191.39)

([7) 513137 Uholuvmlalc Um! (927917] (8917 38] [7767 75) (927917) (7767 75) [3179 611)

Tom Caplbal Emplnyed (9603.03) (9025.22) (7545.23) (5603.03) (7545.23) (5370.54)

NOXESZ

The unaodneo (manna) resolrs (or me aoarrer and "me monrh ended December 31, 2013. have been prepared ln accordance wlrh recognlnbn and measuremem pnncrples

lard down .n rhe 1nd AS 34 . Imellm Flnanual Repomng prescnbed under 5ecrion 133 o( rhe Comparues 4:1, 2013 read wirh relevanr rules lssoeo rbereonder

The above resolrs have been rewewed by rne Audll Commnree and approved by me Eoild bl nrrecrors ar rhelr meenngs held on lnorsday. February 07 2015

7he Company's lrnancrng arrangemenrs have explred and the amounl outstandlng KS oyeroue (or repaymenr srnee lanoary. 2011 m rhe case ol rerm Loans llom Cosmos Bank

and srnce Apr-l,2011rn case oI 7errn Loans lrom Scare Bank of Inola, 1M Company has been unable ro venegomle,re51ruaure or obraln replacemenr 'lnanClng and rhe banks

bave mrrrareo legal prnceedlng (or recovery (rum rhe Company wnh rhe oebr Recovery 7nbonal. ln adomon ro me. (he Company has cpnlrnoobsly been rncurnnp sobsranrlal

losses srnce oasr lew years and as on December 31, 2013, me Company‘s :urverll habrlrrles exceed lrs currenr assers by R5 40601 17 lakns Funher,1he ne1 worm ol rhe

Company had been (ully eroded

All the above evenrs rndrrale a marerral oncenalnry that casts a sigmflcanl dnubl on «he Company‘s amlixy lo conhnoe as a golng concern and rherelore rr may be unable ro

reahze 11s assers and drscharge rrs habllllles m rhe normal course ol business Yhe llnantlal resulrs do nor msclose rhe (arr rhax rhe lundamenlal accounnng assompnon on

50mg concern (5 nor lollowed

Yhe Company has no1proymeolor rnreresl on llnancmg (acllrnes amounllng w 715171901 lalrhs (or 1712 duarler ended and R5 4550 23 lalrns (or me we months ended

December 31. 20)! Had the Same been ancaumea lot. the «a! 7055 (any (a!) for (he (wane! ended and mm: momhs enuefl December 31, 2013 would have lntteasad by

[13.171031 lakhs and ‘95013 ‘ikhs Iesoecllvelv

the nelerred Tax as per (ndrAS 12 "lncorne Taxes“ has nor been made on accounr ol. absence cl orobable cenalnxy ol lulure raxable 1ntam2 Hnwlng us (he Company

rbe 'Co'rnpany has nor proyrded (or Impallmem on us assers as per lndren Accounllng sranoaro (Ind As) 36 as notified under seer-on 133 (0 (he Companres Act. 2013 Me

eliecr ol sbcb rmpalrmenr has 7101 been ooannfied by rhe management and hence me same s not ascerrarnable

"(E Company )5 hay-ng {we segments. manulacmre OI Opncals D15: and Sale! thavollalt Cells

Flgures bl drevrous year 5/ genod's have been regrouped/ reinanged wherever necessary In make them comparable

Dunng (he currem quaner rne Company bas wnuen on me sroclr o4 raw marenal lrnrshed goods parlrrng marerral and srores and consumables whlrh weve exalted and

obsolere The amount ol such esorred and obsolere marerral was Rs 7155lars

Place :Mumbal

Date 1 Februarv 07, 2019

Chalrma an

DIN: 00W 059
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To,
The Board of Directors

Euro Multivision Limited

F-12. Ground Floor. Sangam Arcade.
Vallabhbhai Road, Vile Parle (W),
Mumbai ~

400 056

Dear Sirs,

Sub: magnum» Report for the Quarter “divine monthsended December 31, am

1. We have reviewed the unaudited financial results of Euro Multivision Limited (the “Company",
CIN: L32300MH2004PLC145995) for the quarter and nine months ended December 31, 2018

which are included in the accompanying ‘Statement of Standalone Unaudited Financial Results

for the Quarter and Nine Months ended December 31, 2018’ together with the notes thereon (the
“Statement") The Statement has been prepared by the Company pursuant to Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015") and SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016, which has been initialled by us for identification

purposes. The Statement is the responsibility of the Company’s management and has been

approved by the Board of Directorsin their meeting held on February 7, 2019. The Management
is also responsible to ensure that the accounting policies used'in preparation of this Statement

are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind As)
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounn‘ng
practices and policies. Our responsibility is to issue 0 report on the Statement based on our

review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. It is substantially less in scope than an audit conducted in accordance

with the generally accepted auditing standards, the objective of which is expression of an opinion
regarding the financial statements taken as a whole. We have not performed- an audit and

accordingly, we do not express an audit opinion.

3. Basisfor Qualified Conclusions

3. As referred in Note No. 3 of the accompanying statement, the Company’s
financing arrangements have expired and the amount outstanding is overdue

for repayment since January, 2011 in the cue of Term Loans from Cosmos

Bank and since April, 2011 in case ofTerm Loansfrom State Bank ofIndia. The

Company has been unable to either renegotiate or restructure or obtain

replacement financing and the banks have initiated legal proceeding for
recovery from the Company with the Debt Recovery Tribunal. In addition to

this, the Company has continuously been incurring substantial losses since

mmymmmmammmmmmm
by Rs. 40,601.17 Lakhs. Further, the net worth of the Company had been fully
eroded. All the above 211an indicate a material uncertainty that costs a

significant doubt on the Company’s ability to continue as a going concern and

therefore it may be unable to realize its assets and discharge its liabilities in

the normal course ofbusiness. Thefinancial results do not disclose thefact that

thefimdamcntal accounting asmmptiou ofgoing concern is notfollowed.
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b. As referred in Note No. 4 ofthe accompanying statement, the Company has not

providedfor interest onfinancingfacilities amounting to Rs. 1,710.01 lakhsfor
the quarter ended and Rs. 4,960.23 lakhs for the nine month ended December

31, 2018. Had the same been accounted for; the net loss (after tax) for the

quarter ended and nine month ended December 31, 2018, would have increased

by Rs.1710.01 lakhs and 4960.23 lakhs respectively.

c. As referred in Note No.5 of the accompanying statement, the Deferred Tax as

per Ind-AS 12 "Income Taxes" has not been made on account of, absence of
probable certainty offuture taxable incomeflowing to the Company.

d. As referred in Note No.6 of the accompanying statement, the Company has not

providedfor impairment on its assets as per Indian Accounting Standard (Ind
AS) 36 as notified under section 133 to the Companies Act, 2013. The effect of
mkhpmmmbmqmfifledbytkemmmmethe
same is not ascertainable.

4. Based on our review conducted as above, and except for the possible effect of the matters stated
in our basis for qualified conclusions as stated above, nothing has come to our attention that

causes us to believe that the Statement has not been prepared in all material respects in

accordance with Ind AS and other recognised accounting practices and policies. and has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 and SEBI circular CIR/CFD/FAC/ée/zmé dated July 5, 2016, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

5. We also draw attention to the follo‘Ning matters:

a. The financial statements of the Company for the year ended March 31, 2018, prepared in

accordance with Indian Accounting Standards (“Ind AS") specified in the Companies
(Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Act,
were audited by another firm of chartered accountants under the Companies Act, 2013
who vide their report dated May 22, 2018, expressed a modified opinion on those financial

statements.

For Rasesh Shah & Associates

Firm Registration Number: 108671W

Chartered Accountants

wv
Mehul Shah

Mumbai Partner

February 7, 2019 Membership Number: 137148




