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IT stocks on road to revival, 
may be dark horse this year 
Any rate cuts may lead to higher deal wins for sector players 
11A115111114 SINGH 
New Delhi, nFebruary 

I nformation technology (117 com-
panies have been on the road to revival 
In the past one year. From being the 

worst-hit sector in 2022withatoss of 26 
per cent, the Nifty IT index closed 2023 
with gains 0124 per cent. 

So far in 2024, the index is up around 
7 per cent vainst the nearly Eat Nifty 50 
benchmark index. The IT index has been 
on a continuous decline in the last three 
sessions. This comes after surprisingly 
hotter-than-expected Inflation in the US 
last week pushed back bets of imminent 
rate cuts by the US Federal Reserve (Fed). 

Most global traders now expect Lhe 
first Fed rate cut to  announced in June 
against earlier bets of March. 

Analysts, however, believe that at cur-
rent valuations, there is still steam left in 
IT stocks before rate cuts play out this 
year. The pocket, thus, can emerge es the 
dark horse by 2024-end, they say. 

"Rate cuts will be positive for IT com-
panies as improved spending by corpo-
rates will lead to higher deal wins and 
especially Bridle largest revenue-accruing 
baulking, financial services and insurance 
(BFSI) Vertical. Demand for new tech like 
artificial intelligence (AD, Cloud and auto-
mation along with transformation deals 
winds° aid growth. Valuations are neither 
extremely attractive nor overstretched. 
They are at mid levels, so one can invest 
in a staggered manner at the current 
levels," said Rini Asher. research analyst 
at Religare Broking. 

During the December quarter IT 
earnings heat low expectations of the 
Street with companies covered by Motilal 
Oswal Financial Services (MOFSL) day-
wing a median quarterly revenue growth 
of l per cent in constant currency. 

As weakness persisted in key verti-
cals, companies slightly narrowed their 
reVenue guidance but spoke of green 
shoots In discretionary spending. Some 
pockets like consulting in Wipro, were 
the silver linings, according to analysts. 

"Expectation of Fed rate cuts could 
boost client budgets ahead, even as this 
seems difficult at present. This has led 
us to build in annual revenue increases 

Of. 

HOT PICKS 
(AS on Feb Z1) Price If) 17D Mange (%) 

Persistent Systems 8,519.9 153 

tfiLTech 1,636.3 11.6 
INipro 521.4 10.6 

Infosys 1,655.6 7.3 

KS 3,991.5 0.7 

Lafarge 6,546 43 1 1 
Tech Mahindra 1,296.6 1.9 • 
101 Technology Servile, 5,276.6 GAF 

Nifty IT 37,405.9 5.3 

Nifty 50 22,055.1 1.5 

of 7 per cent and 10 per cent for IT large-
caps, and 14 per cent and 16 per cent for 
midcaps in FY25 and FY26. respectively," 
wrote Devang Matt, research analyst at 
Ihel Capital, in a review report.

Those at MOFSL also expect the IT 
sector to drive incremental earnings for 
FY25, after banks and metals. 
"Technology sector will be among the 
key eamings dhvers with 15 per cent on-
year eamings growth in FY25," they said. 

However, the current January-March 
quarter is likely to be soft amid deal 
execution pressure, suggesting near-tens 
weakness, experts said. "54 outlook 
doesn't suggest immediate recovery. 
Margin beats in Q3 were driven by up-
fronting of levers with aggressive cuts in 
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NOTICE OF POSTAL BALLOT ass REMOTE EMOTING 
Norse Is hereby given thd pursuant to Section 110 read MIN Sedan 106 of the 
Companies Ad, 2013 Oho Ad), Rule 22 of the Companies (Management and 
Adminishation)Rules, 2014 (The Rules') encloser apMisable provisioned IheAct and the 
Rules, General Circular Nos. 142020 dated 85 deli 2020,17/2020 dated 13111 ANN. 
2020 read with other relevant circulars including General Circular No. 0912023 dated 25th 
September, 2023 issued by the Ministry of Corpora. Mails from time to time (MCA 
Circulars), Regulation 44 of he Socotra ad Exchange Board of India (Listing 
Obligations and Disclosure Requireme stn) Reg elation, 2015 (Listing Regulations), and 
other appficable laws, rules. regulations, tl atry, approval of the Mem.. of Ganges 
Securities Limlbed(the'Companylla being sought byway of Postal Ballot tIvough remote 
Noting process only (remote e.t.a) on the resolutions as set olio Postal Ballot 
Notice dated 19^Febroary,2024. 
The Postal Ballot Notice has been sent by email to those Members whose email 
addresses are registered with Unk Intime India Private Limited, Company's Registrar and 
Transfer Agent I Depository Participant(S) and whose names appear in the Register of 
Members/List of Beneficial ThThersas on thiday,Febniery 9, 2024 (the Cut-Off Date). The 
Company Ras crinplowd electronic despatch of Me Postal Ballot Notice on Wednesday. 
rebruary21.2024. 
The Postal Ballot Nofice Is available on the Company's website at NN,v blda.surtar coin 
and on the %rehet of the Stook Exchanges, i.e, BSE Limbed and National Stook 
Exchangeof India Limited atmmtneindiacern andWwedleeindla cothrespecthelyand
on the we belle of National Securities Depository Limited (NSDL) at 
Wag,threfino rtsdLcom. Members who do not receive the Postal Bate Notice may 
download itfrom the above-mentioned websites. The documen. 'alerted le in the Postal 
Ballot Notre are available for insp.lon elec.'s.* on the, missile of the Company 
vnwibirla-suaatcom.

109106110dereallag: 
In accordance with the MCA Circularsthe Company is providing lobs memberelhe facility 
to exercise their right to vote on to resolution proposed In the said Postal Bellot Notice 
only by electronic means ce-voting'). The communication of the assent or disseM of the 
member, wodd take place through remote e-voting process only. The Company has 
engaged the services of NSDL as the agency to proAde e-voting facility. Members may 
casitheirvoreseuring the pedod mentionedherein below 
commencement of griming, stoma,. (155) on Tau rssay, February22, 2024 
Endo( e.voling:5:00.pm,(ISThonFrlday,March 22,2024. 
The e-voting modulo shall be disabled by NSDL thereafter. A person, whose name is 
recorded in the Registhrof Members/ Dot of Be nefidalOwners as on theCut.off Date shall 
orb be considered eligible for Nvoting. Voting rights of a member beneficial owner (in 
rase of electronic shareholding) shah be in proportion to his /herfith shareholding In the 
paid-up equity share cartel of he Company as on the Cut-OR Date. A person who 
becomes a member earth° CL,011Date should treat this noticafor infonnation purpose 
ontv. 
Manner of realstednalundattho maser address: 
a) Momberswho hold the shares in plweiml mode and have not registered/updated their 

ethail address with the Company, can regis.rAmdate the sarne by sending email to 
imltatgaljn&reime win sues details of folio number, e-mail address and self-
attested copyolPANCard,AADHAAR Card. 

b) Members holding shares in dematerialised mode and have not registered updated 
their email address, can register f update their e-mail address Mt the Depository 
Pargdpant(s)vdiere they maInthIn their denutaccounts. 

In case of any suedes, you may refer the Frequently Asked Questions (FAOs) far 
Shareholders and e-Voting user manual for ShareneNers avalthble at me do-Nomad 
section of vnm,DAws,M e or call ow 022-4806 7000 and 022-24397000 or send 
arequestto Ms. Patted Mhdre,SeniorMarteger NSOLatevetineensdloom. 
The Company has appointed Mr Mohan Ram Goenka, (CP 2551), Pradicing Company 
Secretary, as the Scartnire for conducting Se Postal Ballot process in a fair and 
eansPareMmanner. 
The resoknion, if approved, shall be deemed to have been passed.on the 'adds.°, e-
voting i.e. March 22, 2024.The resulthofo.voting will beannounced onorbeforeThesday, 
March 26,2024 and will be displayed ontheCompanyswebsithymw bida-suoar remand 
cornrouni.ed to the Stock Exchanges and Deposhodes. The CompanywIll also display 
the resultsof the Postal BallotatitsHegisthred Office. 

For Ganges Securities LIrnffed 
SN 

Bat: Kolkate Brij Mohan Agana 
Oath 21.02.2024 Brector 

Complied by BS Roes ion 6u rea 

sub-contracting/staff cuts. This could 
come back to bite as growth recovers in 
FY25 and utilisation leverage plays out 
by Q4 itself," wrote analysts at Ambit 
Capital in a recent note. 

They expect modest growth improve-
ment for the I'I' sector in FY25 but a 
decline in Tier-1 margins. Thisiscontraw 
to street hopes of anexpanslon. 

"Prefer turnaround plays like Tech M, 
Cognizant or those with better segmental 
skew like IICLffich. Like Infosys over ICS 
on cheaper valuations and risk of growth 

Aersus margin trade-off at the latter," 
mbit analysts said. 

Those at IDBI Capital prefer Wipro 
and Infosys in largecaps and Sonata, 
Newgen and Cyient in midcaps. 
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NOTICE OF POSTAL BALLOT AND REMOTE E.501155 INFORMATION 
Mentors are hereby Wormed that the Company has, on seaman, 21, 2024 sem the 
nonce of Postal Ballot through electronic mode in compINnse SF5 the prmisions of 
section 110 of the Companies Act 2013 read with the Companies (Management and 
Ad ministrafion)Rules, 2014, indudIng any statutory modification orre-enadmentthereof 
for the ti me being intros read oh the General Circular No, 09/2023 dated September 
25, 2023 (n continuation to the to the drculars issued eargerinthis regard)issued bythe 
MiMstry of Corporate Affairs (the ...ICA Circulars.), Regulation 44 of do Securities and 
Exchange Board of India (Listing Obligations and Disdosure Requirements) 
Regulations, 2015 (.usting Regulation C) and pursuant to any other applicable 
rules and regulations, to seek approval of mentors by way of spedal resolutions Sr 
payment of remuneration tothe IndependentDirectorsof the Company, in the manner as 
set out inthe Notice of Postal Ballot bymeans of remote a-voting only 
The voting will commenceon Thursday, February22,2024d9.00A.m.andwillendattno 
dose of working hours i.e, by 500 PM. on Friday, March 22, 2020, after which the o-
vens miteuie shall be disabled byri SI/L. 
Incompliance with the MCA Circulars, physical copies of the Notice will not be circulated 
to the members. However, it is clarified that all do persons who are mambas of the 
Company as on February 16, 2024 Nut-off date) (including those members who may 
not have received this Notice due to non-registration of their entail 10s with the Company 
or with the Depositales) shall be entined tovote in relation to the resolutions specified In 
this Nonce. 
Derails of the process end manner of remote e-voling along with the User ID and 
password are provided over email man shareholders who have registered their email 
addresses. 
Any member who does not mow the Postal Ballot Notice may obtain the same by 
sending an email atinvestor@massetv.com. The same un also be dovailoaded from the 
Companyswehsitelryckking the bkgivenbelow. 
tittpvlAthwe.maxfinancialservicaNcomistalloloploadsMostelbellotnotice/postal-ballot. 
notice-1602.2024.pdf 
Preeseireenhiseloilee as ourerampito retch allow members who have missed or not 
received other communkation on Ibis subject matter and intend to park pate in the 
proposed remote e-yoting. 
Process for those shareholders whose email ids are not registered with the 
deposItodes and shareholders whose shares are In physical form for procuring 
user Wand password and registration of e mail Ids fordo remote e-voting areas 
ander: 
(i) In case shares are held in physical made, please and scanned copy of cergfi.e 

(front and hook) by email to i tr@ 5 eject f omit should is 
password for postal ballot of Max Financial Services Limited record date 
16102/2024folionc.. (mention follono.) 

(ii) In case shares are hold in done, mode, please send copy of die. master to 
i nvestor@masseivcom Subject of email shoold be.- password for postal ballotof Max 
Financial Services Limited record date 16102/2024 DPID-CLID (mention 16 DIGIT 
DP15NCLID) 

The Chainnanor anyother person authorized bye. Chairman shafidedare theresults of 
he postal balloon Monday, Merit IS 2020. The results of the Posthl Begot along WI 
the Scrutinizer's report will be hosted on the webeites of the Company i.e. 
vNnv.rnaxfinencalsenfices.com and also shall be communicated BSE Limited CBSE) 
and National 

slosh
 Exchange of India Limited rNSE), where the Companys Emile/ 

Shares are listed end be rnade available on their respective websItes viz, 
www.bseindia.com and vanwnseindiacom.The Companywillalsodisplay the resulth at 
itsregistered and corporate office. 
In case of anygrievanoesIgueries reladngtoe-voting, members may refer FAChend user 
manual for shareholders to cast their votes in Help section at mokevofingnsdl.com or 
contact atevolingensdkoo.in. Further, in case of gdevances pertaining to the remote e-
voting system, memPers mayconted Ms. Palla0 Mnatre,Sr, Manager, NSIOL, Floor,A 
Wing, Trade Woad, memos Mills Comae., Senapati Bapat May, Lower Paret 
Mombai -400 013, email- evoling@nsdIcein or palladd@nsdlco.in or cont.at M-
24964738 °Tamil free number1800-222-490 oraltematively members mayconlact the 
Registrar and Transfer Agent of the Company has. Mas Services Limited, concerned 
offidalMr.ShanvanMangla,General Manager al011-01320336or on(troasserycom. 

By Order of So Board 
For Max Financial Services United 

Sdf. 
Plyash Sorel 

Place: Noida, U.P. Company Secretarya Compliance Officer 
Dale: rebnia, 21, 2020 Membership No.ACS • 3.24 

KYC compliance: Onerous 
but critical for your safety 
Update documents regularlyto fulfil KYC demands seamlessly 
SANJAY BUMARSINGH 

KYC'S ROLE IN FIGHTING CRIME 
The Reserve Bank of India's (RBI's) 
recent clampdown on Faytm Payments
Bank has put KYC (Know Your 
Customer) procedures in the spotlight.
If you find these procedures time-con-
suming and repetitive, and ate irritated
by demands from various financial Inge-
Rations  to complete these procedures 
repeatedly, this explainer will help you 1 
realise why its better to fulfil these 
compliance requirements on time. 

WhyaremultipleICYCsneededf 
The biggest pain point of customersvis-
a-vts ICYC is the non-fungibility of ICYC 
data within and across sectors, necessi-
tatingropealetIKYCS at venous financial 
institutions. 

KYC procedures operate moreseam-
lessly in the capital markets. "Once KYC 
is completed with one KRA (ICYC 
Registration Agency), it is accessible and 
valid across the securities market, be it 
a broker, depository participant, Invest-
ment advisor, or any other . 
entityunder the Securities and 
Exchange Board of India's 
(Sebi) jurisdiction," says Harsh 
Roongta, head of Fee-Only 
Investment Advisors, a Sebi-

• KY( Is (aural for fighting tame, 
inckiding tetronsm and human 
trafficking, by tracking financial 
transactions 

• To Combat crime, following the 
money trail 15 important; KY( enables 
financial institutions to know than 
customers, and identify suspicious 
transactions and flows 

• In the vast financial system, legitimate 

ICYC requirements aim vary across 
sectors. "Organisations have different 
compliance requirements and risk 
assessments, which can make a one-
size-fits-all approach challenging," says 
Vaihhav Kaushik, research analyst at 
GCL Broking. A centralised KYC repos-
itory also poses heightened data privacy 
concerns. 

WhyaskforrepeatedICVCM 

Undergoing KYC at regular 
intervals is a regulatory 
requirement. "It is designed to 

lomler financial fraud, money 
aundering, and terrorism 

Registered Investment Advisor financing," says Suman 
(ETA) He addsthat besidescol- Bane*, chief investment 
letting data, ICRAs verify it, YOUR officer, Hedonova, a hedge 
ensuring its pliability. 

MONEY
fund  an alternative 

However, Separate ICYC MONET asset, 

procedures are still needed for Periodic KYCs serve as
each organisation in sectors like bank- , safeguard against identity theft (marl-
ing, insurance, and others, 1 thorised individuals taking over your 

A key reason n that CIOIC (centre- , account). Regular KYCupdates, am:0rd-
lised KYC), handled by the Central ing to Banerjee, help in identifying 
Registry of Securitisation Asset unusual or suspicious transactions that 
Reconstmerionand Security Interest of deviate from a customer's usual pattern 
India (CERSAI), is still a work In pro- of behaviour. Moreover, as regulatory 

frameworks become more stringent, 
periodic reviews become crucial. 

Customers' circumstances change 
periodically, requiring RTC details to be 
updated. "These changes can include 
alterations in address, marital status, 
shifting from resident to non-resident 
status, and so on," says Vishal Dhawan, 
chief financial planner, Plan Ahead 
Wealth Advisors. 

The frequency of ICYC varies based 

gross The quality of CICYC data is a con-
mm. Concerns regarding the quality 
of data and other Issues compelled the 
RBI to treat customers onboarded 
through GING as high-risk until the 
identity of the customer is verified face-
to-face," says Trump Baranwal, associ-
ate partner, IndiaLaw. 

In some sectors, regulations prevent 
one institution from relying on the ICYC 
documents submitted to another. 

customers ad as the 'forest', criminals 
are 'trees' that attempt to blend in 
unnoticed; VC helps Identify them 

■ IC/111010o mandated by an 
international convention to which 
India is a signatory, to meet these 
international obligations, the country 
has enacted the Prevention of Money 
Laundering Act (PIMA); RE is critical 
for enforcing PMIA regulations 

on a customer's risk level. 
Intermediaries assign a risk factor to 
each client "Clients deemed higher-risk 
am required to update their INC more 
frequently," says Roongta. 

Go formInlorfoRKItCt 

Mini KYC, often used for low-risk 
accounts or wallets with limited func-
tionality, requires minimal identifica-
tion details from the customer and is 
typicallyverified through less stringent 
methods. "This allows for quick 
onboarding, makingitsuitable for those 
engaging in transactions that fall below 

certain monetary threshold," says 
Dam)°, However, mini ICYC accounm 
face restrictions such as lower transac-
tion limits and access to a limited range 
of servims. Full ICYC involves acompre-
hensive verification process, including 
the submission of government-issued 
ID proofs and possibly imperson verifi-
cation. But It ensures access to the full 
range of services. "While 'full KYC 
ensures higher security and complies 
with regulatory standards for financial 
transactions. It requires more effort 
from the customer," says Banerjee. 

Staycompliant 

Cr stomers sometimes struggle to fulfil 
KYC obligations due to document mis-
matches (differences in names and other 
details across documents). "These dis-
crepancies can arise from changes in 
marital status or other reasons," says 
Dhawan. Keep the details In your key 
documents updated. And comply for 
your KW norms fur your own safety. 

CONTROL 
PRINT ;I 

CONTROL PRINT LIMITED' 
122219MH15101PLC0601100) 

Reed Off C.106, Hind Saurashtra Industrial Estate. 
Andher,Kurla Road, Ma. bake, Andheri (East), 
Mumbai- 400 059 I Tel No On-28500065/ 65938000 
Email: conthanysatrotary@controlpnnt.com 
wobsde verov.conitemnetcom 

NO, Sic beret, given ;airman/Marti 'noontime. fay,l inrimwewerilemar de 
read with Section 108 and other applicable prodsions. ian of the Companies Ad, 2013 
(the 'Acr), Rules 20 and 

Si 
of the Companies (Management and Administration) Rules, 

2014 (the Thules'), as amended from lime to time and Regulation 04 of the Seanilies and 
Exchange Board of India (Listing Obligations and Disdosure Requirements)Regulations, 
2015,(Lisling Regulations) read wpb the General Circular Noe 14/2020 dated Andl 8, 
2020, 17/2020 dated April 13, 2020 and 03/2022 dated May 05, 2022 and the lated one 
being 9)2023 dated 25111 September, 2023 issued by the Ministry of Corporate Affairs 
MCA) (hereinafter opfiectivelyreferred to as liCA Circulare).te the members of Control 
Pdnt Limited ('Company) through postal ballot for voting via e-vosng process only. To 
seek their approval for Via following Special businesses to be passed as Special 
Resolution. 
1. Appointment of Mr. Chandresh Gandhi (DIN: 00707907) as an Independent 

DireetoroftheCompeny 
Appolnlmentof RahulAgrawal(DIN:01226006)asan Independent Dim-tarot 
the Company, . 

In compliance with the aforesaid MCA Circulars, the Company has comNeted te dispatch
of the Postal Ballot Notice by electronic mode only, on Wednesday, February 21, 2024 th
most Members rime Companywhose name, a mewed in he ReOster of Members/lid 
of beneftdal owners of the Company mathtal. by the depositories za a dose of 
business hours on Friday, February 16, 2024 CCN-Off Date') end whose email addresses 
registered with the Deposbory Participant(s)(DPe)/ Registrar and Transth r Agent of the 
Company. 
The Postal Ballot Notice is available on the compenys website ivies enrol net
websiies of the Ewing. iv. BSE tinned and NetionerSloce Exchange°, India 
Limitedatww.e.indie..mand 6Nnv.n.indla.cornrespectiveN,andonCDSUswebsite 
alvnew.evotingindia.cern. 
The members whose names appeared in he register of members and the register of 
beneficial owners of the Company main.ined by the depositories as on the Cut.011 Date 
onlyshall be entitled to cast their votes bywayof Postal Ballotre-vofing.Aperson.owas 
rota Member of the Company on Cut-Off data should treat the Postal Ballot Notice for 
information purpose only. 
In accordance An the MCACIrculars, The Company has provided an a-voting fedi., to 
the members to enable them to casttheirvoteselestronically and fortis purpoee, Central 
DeposiranSenices (Meal Meted (COSH has been engaged by Me Board 0(liter-tome 
the Company (Board.) for providing the e-voting platform. The detailed procedure and 
Instrectionsfore-votIngare encumber's. the Postal Ballot Notice. 
The members are requested to note that the facility to exorcise vole through e-voling will 
be available duringthefollowing period. 

Commencement ofE-voting 
EndofThvotthif
The fadlity fore-voting vrillbe disabled by CDSL upon wiry.15.a...v..13 Pe.. 
Mr. Nilesh Shah (FCS-4554) or fdling him Ms. Hotel Shah (FCS-8063) or fairing her Mr. 
Mahesh Dant (FCS-7175) of Mb. Nllesh Shah and Assodates, Practidng Compan 
Secretary Firm, have been appointed as the Scrutinizer for concluding the Postal Ballo 
volingproons in afairand transpareM manner. 
The memberswho have not registered their email address, in order to receive this Postal 
Ballotttotice, can follow 55 process as mentioned below: 
Foshan', hem InFivereetione 
The members ridding snares m physical form would need to send tee Form ISR-1 tidy 
signed by the register...maw none with the requisns donne. mentioned in 
the Form b our RN.Vster and Share Tre nsferNsentle BMNere services Plink Limited. 
For shares held In Dematerialized form 
The members holding shares in dectronismodeare reguestedth moister/update their e-
mail address, PAN and BankAccount details AS the Depository Participant where her 

FromethelAM.(IST) on Friday, February 23,2024 
At 05:00 PM. Brion Saturday. Marth23.2024 

The results of the Postal Ballot/ 0-voting MI1 be declared on or before Wednesday, March 
27,2024 dn. Registered Office of the Company by placing galena with the repel of th
scnknizer on the Company's website >wow controlorint carp and shall also be 
communicated tone Stock Extiongwwherelffiequifisteresof the Conzenyero Wet 
The resolution shall be taken as passed on the lad date specified by the Company fo 
receipt of dulycompleted °wane. 
All ghevances connededwith the fadlityfor voting byekectronic means may be addressed 
to Mr. Raiment/am, Sr. manage, poso Central Depository Services (India) Limited, A 
Wing, 25th Floor, marathon sec, Were MO Compounds, N M Joshi May, Lower 
Pairel (E.), Murnbd - 400013 or send an email to helpdeskevoting@cdslindia.com or 
Call Ohl. free no.160022 55 33 

For Control Print Limited 
641/ 

Place Mumbal Mudl Manoher Renal 
Date ;February 21,2024 Company Secre.ry &Compliance Officer 

• • 00 S. 0 00 • 

Huhtamaki India Ltd. 
CIN No. L210111,411950FLC145637 

Regd. Office, A-602, 6. Floor, Crescenzo, C.38/3g G-Block, 
Sandra Kuria Complex, Sandra (E), Mabel - 400 051 

Tel  51(22) 61700100, finial, InvestoncommunIcalion@huhtamaki.com, 
Webske: vnewflexibles..tarnaki.in 

NOTICE 

Sub: Transfer of Unpaid Dividend & Equity Shares 
of the Company to Investor Education and 

Protection Fund (IEPF) 

Notice Is hereby given pursuant to the provisions of Section 
124(6) of the Companies Act, 2013 read with Rule 6 of the 
Investor Education and Protection Fund Authority (Accounting, 
Audit, Transfer and Refund) Rules, 2016, (the Rules), equity 
shares of the Company an which dividend has remained 
unclaimed or unpaid fora period of seven (7) consecutive years 
or more, are required to be transferred by the Company to the 
Investor Education and Protection Fund (IEPF).A000rdingty, the 
unclaimed dividend for the financial year ended 31.: December 
2016 and the corresponding equity shares In respect to which 
dividend remain unclaimed/unpaid for seven consecutive years 
will be due for transfer to IEPF on or after 2fit' June 2024. 

The concerned shareholders whose shares are liable to be 
transferred to IEPF must take note that individual communication 
in this regard has already been sent to your latest registered 
address and the details of such shareholders and shares 
due for transfer to IEPF NIS been uploaded on the webnite 
of the Company at 011psffwww huhtamaki corn/en-In/flexible-
pallfitainafinvestors/unclaimed-dNidends-and-fe 

Shareholders can verify the details of the unclaimed 
dividend and the shares liable to be transferred to IEPF from 
the website and contact the Company immediately to claim their 
dividends and shares before such transfer. 

In the event, no valid claim is received on or before 26" 
June 2024, the Company will proceed to transfer the liable 
equity shares and the unclaimed dividend for the year 2016 
in favour of IEPF authority without further notice. Shareholders) 
may note that, after the transfer of the said shares any 
corporate benefit arising out of such shareholding shall 
also be credited in favour of IEPF and the voting rights on 
such shares shall remain frozen 1111 the rightful owner claims 
the shares. The concerned shareholders holding shares 
in physical form may note that the Company would be 
issuing duplicate share certificate(s) in lieu of the original 
share certificates held by them for the purpose of transfer 
of shares to IEPF as per the Rules and upon issue of such 
shares, the original share certificate(s) which stand registered 
in their names, shall stand automatically cancelled and be 
deemed as non-negotiable and for shareholders holding shares 
in electronic form, their demat account will be debited for the 
shares liable to be transferred to IEPF. 

Shareholders may also note that no claim shall fie against the 
Company with respect to the unclaimed dividends and sharets) 
transferred to the IEPF pursuant to the Rules. Shareholder(s) 
can claim back the share(s), unclaimed dividends and corporate 
benefits accruing on such shares from the IEPF authority, by 
following the process prescribed in Rule 7 of the IEPF Rules, 
details of which are available on www sot aov in. 

For any queries on the above, shareholders may contact 
the Company's Registrar and Transfer Agent, M/s Link 
Intim° India Private Limited Address: C-101, 1" Floor, 247 
Park, L.B.S. Marg, Vikhroli (West), Mumbai 400083. e-mail: 
uso-unitetcolindia co in Contact No: (0) 810 811 8484 
Fax No.: +91-22-6656 8494 Website: https//wwwtcolindia cola 

For Huhtamaki India Ltd 

M17  February, 
D V lY 
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