
/C/C/~Lombard 
-GENERAL INSURANCE-

Ref. No.: MUM/SEC/20-04/2025 

April 17, 2024 

To, 
The Manager 
Listing Department 

The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot C/1, 
G Block, Bandra-Kurla Complex 

Mumbai - 400001 Mumbai - 400051 

Scrip Code: Equity (BSE: 540716/ NSE: ICICIGI); Debt (NSE: ILGl29) 

Dear Sir/Madam, 

Sub: Intimation as per SEBI Circular dated May 19, 2022 

Pursuant to SEBI Circular No. SEBl/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 
2022, please find enclosed herewith details as per Annexure 1 of the above referred circular in 
respect of following unsecured non-convertible debentures of the Company together with the 
financial results for the quarter and financial year ended March 31 , 2024. 

- 350 unsecured, subordinated, fully paid-up, listed, fully redeemable non-convertible debentures 
having a face value of ~ 1,000,000 each aggregating to=( 350,000,000 (bearing a coupon rate of 
10.50%) and listed on the debt segment of National Stock Exchange of India Limited. 

The above disclosure will be available on the website of the Company at www.icicilombard .com. 

You are requested to kindly take the same on records. 

Thanking you, 

Yours Sincerely, 

M 1c1c1 Lombard General Insurance Company Limited 

\b)J-/ 
Vikas Mehra 
Company Secretary 

Encl. As above 

ICICI Lombard General Insurance Company Limited 
IRDA Reg. No. 115 
Mailing Address: 
601 & 602, 6th Floor, Interface 16, 
(Chargeable) 
New Linking Road , Malad (West), 
Mumbai - 400 064 

CIN: L67200MH2000PLC129408 
Registered Office: 
ICICI Lombard House, 414, Veer Savarkar Marg, 
Near Siddhl Vinayak Temple, Prabhadevl, 
Mumbai - 400 025 

Toll free No. : 1800 2666 
Alternate No.: +91 8655222666 
Email: customersupport@icicilombard.com 
Website: www.iclcilombard.com 
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PKF SRIDHAR & SANTHANAM LLP • 201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharat Mata Cinema, 
Parel, Mumbai, 400012, India • Tel.: +91 22 2418 0163–66 • Email: mumbai@pkfindia.in 

Head Office/Registered Office: 91/92, VII Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India • Tel.: +91 
44 2811 2985 – 88 Fax.: +91 44 2811 2989 • Email: sands@pkfindia.in • Web: www.pkfindia.in 

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 (REGISTRATION 
NO. WITH ICAI IS 003990S/S200018) 

To 
The Company Secretary 
ICICI Lombard General Insurance Company Limited  
ICICI Lombard House,  
414, Veer Savarkar Marg, 
Near Siddhivinayak Temple 
Prabhadevi, Mumbai 400025 
 
Independent Auditor's Certificate on the Statement for security cover in respect of listed unsecured 
debt securities of ICICI Lombard General Insurance Company Limited (the 'Company') for the quarter 
ended March 31, 2024. 
 
1. This Certificate is issued in accordance with the terms of our engagement Letter dated July 8, 2023. 

 
2. The accompanying 'Annexure 1' for security cover in respect of listed unsecured debt securities of the 

Company as at March 31, 2024 (hereinafter referred to as “Statement”) has been certified. Annexure 1 
contains the details as required pursuant to the communication received from the National Stock Exchange 
of India Limited (the 'NSE') and compliance by the Company with the terms and conditions contained in the 
SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (hereinafter 
referred to as the “SEBI Circular"), as per the communication received from SEBI and clause 2 of 
Debenture Trustee Appointment Agreement, between the Company and Axis Trustee Services Limited 
(hereinafter referred to as the “ Debenture Trustee”) as the Debenture Trustee for the issue of 350 
unsecured, sub-ordinated, rated, fully paid up, listed, redeemable, non-convertible debentures of the face 
value of ₹1,000,000 each, aggregating to ₹350,000,000 (Rupees Thirty-Five Crores only) (the "Debentures”), 
issued in dematerialized form, and listed under the debt market segment of the NSE. 

 
Management's Responsibility for the Statement 
 
3. The preparation of the Statement is the responsibility of management of the Company including the 

preparation and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation, and maintenance of internal controls relevant to the 
preparation and presentation of the statement and applying an appropriate basis of preparation; making 
estimates that are reasonable in the circumstances. 

 
4. The management is also responsible for ensuring that the Company complies with all the requirements of 

the Debenture Trustee Appointment Agreement and provides all the relevant information to the Debenture 
Trustee. 

 
Scope of work, procedures performed, and Auditor's Responsibility 
 

5. Pursuant to the requirements of the Company, SEBI Circular, NSE, and the Debenture Trustee 
Appointment Agreement, it is our responsibility to provide a reasonable assurance whether the 
information included in the Statement to the certificate is in line with the requirements of the SEBI Circular 
and in accordance with the relevant documents and other records of the Company for the quarter ended 
March 31, 2024. 
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6. With respect to the above, we have reviewed and verified the data from the relevant documents and other 
records for the quarter ended March 31, 2024, of the Company. 

7. We conducted our examination of the statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirement of the Code of Ethics 
issued by the Institute of Chartered Accountants of India. 

 
8. We have complied with the relevant applicable requirement of the Standards on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audit and Reviews of Historical Financial Information, and 
Other Assurance and Related Service Engagements. 

 
Conclusion 
 
9. Based on the above requirements, procedures performed, and the information and explanations 

provided to us by the Company, we confirm that the Company has listed unsecured debt securities, 
and hence the security cover requirements as per the SEBI Circular do not apply to the Company basis 
the communication received from SEBI. Accordingly, we confirm that the information provided in the 
Statement is in accordance with the communication received from NSE. 

 
Restriction on Use 
 
10. The certificate is addressed to and provided to the Company Secretary of the Company, solely for the 

purpose to enable compliance with the requirement of the Debenture Trustee Appointment Agreement, 
NSE, and SEBI Circular and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 
any other person to whom this report is shown or into whose hands it may come without our prior 
consent in writing. 

 
 

 
For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm Registration No. 003990S/S200018  
 
  
 
Jinesh Damania 
Partner 
Membership Number 117595 
 
UDIN: 24117595BKDBCE8773 
 
Place: Mumbai 
Date: April 17, 2024 
 
Ref: ILGIC/FY24-25/10 

 
 

 
Encl.: Statement in Annexure 1 

JINESH NAVINCHANDRA 
DAMANIA

Digitally signed by JINESH 
NAVINCHANDRA DAMANIA 
Date: 2024.04.17 21:48:09 +05'30'
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Annexure 1- Format of Security Cover 
 

Column A Column B Column C 
(i) 

Column 
D (ii) 

Column 
E (iii) 

Column 
F (iv) 

Column G 
(v) 

Column H 
(vi) 

Column I 
(vii) 

Column J Column K Column L Column M Column N Column O 

 
Particulars 

Description 
of asset for 
which this 
certificate 

relates 

Exclusive 
Charge 

Exclusive 
Charge 

Pari- 
Passu 
Charge 

Pari- 
Passu 
Charge 

Pari- 
Passu 
Charge 

Assets 
not 
offered 
as 
Security 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

 Debt for 
which this 
certificate 
i s  being 
issued 

Other 
Secured 
Debt 

Debt for 
which this
certificate 
i s  being 
issued 

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 

which this 
certificate is 

issued & 
other debt 
with pari- 

passu 
charge) 

Other 
assets on 

which there 
is a pari- 
Passu 
charge 

(excluding 
items 

covered in 
column F) 

 debt 
amount 

considered 
more than 
once (due 

to 
exclusive 
plus pari- 

passu 
charge) 

 Market 
Value for 
Assets 

charged on 
an  

Exclusive 
basis 

Carrying /book 
value for 

exclusive charge 
assets where 

market value is 
not ascertainable 
or applicable (For 

Eg. 
Bank Balance, 
DSRA market 

value is not 
applicable) 

Market 
Value for 

Pari- 
passu 
charge 
Assets 

(viii) 

Carrying 
value/book value 
for pari passu 
charge assets 
where market 
value is not 
ascertainable or 
applicable 

 
(For Eg.  Bank 
Balance, DSRA 
market value is not 
applicable) 

Total 
Value(=K
+L+M+ 

N) 

   
Relating to Column F 

 

  Book 
Value 

Book 
Value 

Yes/ No Book 
Value 

Book 
Value 

        

ASSETS NIL as the Company have Unsecured Non-convertible Debentures. 

Property, 
Plant, and 
Equipment 
Capital 
Work-in-
Progress 
Right of Use 
Assets 
Goodwill 
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Intangible 
Assets  
Intangible 
Assets under 
Development 

Investments 

Loans 

Inventories 

Trade 
Receivables 

Cash and 
Cash 
Equivalents 

Bank 
Balances 
other than 
Cash and 
Cash 
Equivalents 

 

Others 

Total  
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LIABILITIES  

Debt 
securities to 
which this 
Certificate 
pertains 

Other debt 
sharing 
pari- passu 
charge with 
the above 
debt 

Other Debt 

Subordinated 
debt 

Borrowings 

Bank 

Debt 
Securities 

Others 

Trade 
payables 

Lease 
Liabilities 

Provisions 

Others 
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Total  
Cover 
on Book 
Value 

 Cover on 
Market 
Value (ix) 

i. This column shall include the book value of assets having exclusive charge and an outstanding book value of debt for which this certificate is issued. 
ii. This column shall include the book value of assets having exclusive charge and an outstanding book value of all corresponding debt other than column C. 
iii. This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No. 
iv. This column shall include a) the book value of assets having pari-passu charge b) the outstanding book value of debt for which this certificate is issued and c). other debt sharing pari- passu charge along 

with debt for which certificate is issued. 
v. This column shall include the book value of all other assets having a pari passu charge and an outstanding book value of corresponding debt. 
vi. This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid for. 
vii. In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari-passu). On the 

assets side, there shall not be elimination as there is no overlap. 
viii. Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/carrying value. 
ix. The market value shall be calculated as per the total value of assets mentioned in Column O.  

 
 
 
 

For ICICI Lombard General Insurance Company Limited      For PKF Sridhar & Santhanam LLP 
     Chartered Accountants 
     Firm Registration No. 003990S/S200018  

  
 
 
 
 
 

    Jinesh Damania 
      Partner 

Authorized Signatory          Membership Number 117595 
 

      UDIN: 24117595BKDBCE8773 
 

      Place: Mumbai 
      Date: April 17, 2024 

Vikas 
Mehra

Digitally signed 
by Vikas Mehra 
Date: 2024.04.17 
20:51:25 +05'30'

JINESH 
NAVINCHAND
RA DAMANIA

Digitally signed by 
JINESH NAVINCHANDRA 
DAMANIA 
Date: 2024.04.17 
21:48:59 +05'30'



ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC129408 

Rogl•lor1d Office Addreu: ICICI Lombard House, 414, Veor Savarkar Marg, 
Near Slddhlvl"ayak Temple. Prabhadevl. Mumbal·400025, Maharuh11a 

IRDAI R•gl• lf• tl<>n NQ. 115 Oiled l\ugust 3, 200 1 

(Pur~u:inl lo lho Ro9l1l9tion 33 and 52 of SEBI (Llsllng Obligations a nd Disclosure Rcqvirc mcnts ) Rcgul~lions. 2015 read with IRDAI Circular reference : 
IRDA/l'&N CIR/LFT0/027101/2017 dated 30.01.201 7] 

Al"!nox~•re·I 
St~tement of Audited Results for the Quarter a nd Year ende d March 31, 2024 

SI. 3 months ended J As at 
No, Partlculara March 31 2024 n--•-~• 31 . . , .,.,3 

Ol'fRAT/NG RESULTS 
1 GrOS!: Prcmtum?t written 
2 I Nii!! Premium wnttcn 

3 Premium Et1med fNell 

4 ln<.Am.,. trnm lnvts_tment& tnet\ 
Other income 

fa\l forctan exch:inae aaln I flo:;!O\ 

5 fblllnveslment Income from 0<>01 ITerrori•m I Nuclcorl 
CcllConlnbu11on from Shoreholdnr; Funds tow9rds excess EOM 
td llMl"'•l!J!neous 1nco1ne 

6 Total lncomo IJ to 51 
7 Commloslona & B_[9k•reoe Inell 
8 Net comml!ii:olon 1 

Operoatlng Exnonses rel&t&d lo inauranee busine~s la+ b): 
la emnlOYt!:c:;: rcmuneudlM Anti welfere l!l~Oeor'ISes 

9 fb Othnr l'V\AfA[~ e•ott'lses ti•ii•iii\ 
t. Adven;sement end oubhcltv 
ii Sales nromot1on 

nt. Other exccn:;r.:; 
10 Premium Defielencv 

lncurrod Cl•imS 
11 lellClaim• Pold 

Cbl lChenue In OutotondlnQ Claim< (lncludinq 16NR/IBNERl 
12 Total Expense (8•9•10•111 
13 llnderwrltlon Profit! ILossl IM21 
14 Proviaior15 for doubttul debt• {Including bed debts wftllen offl 
1~ Prow• on:; 1or dlmlnullon rn velue of il'tv&.atrl\4!!nt~ 

16 01>1r111nn Profitl(Lossl (6· 121 
~E!'proprlilllona 

17 l~l l Tr~mtfar to Prnm ..... ~ 1 ... .. N e 
lbJITro!!IJet.to Reserve s 

NON.OPERA T<NG Rl:SUt TS 
lncomr. In sh9renoldera· account Ca• b•cl: 

IA CallTran• fer from PollcVholoors' Fund 
lb)llneome from lnve~tmen~ 
(CJ I Other Income 

19 E:<oenses o the( then tho!1e rel:.ted to lns.urnnce buslnesa 
20 Provl•ion• for doubtiul oobl8 (lntludlM bed debt!. written off) 
21 Provl:olnns tor diminution ii\ value o f lnve~tments 

22 Totel ExDOnse 119•20•211 
23 Profit I (Loss) l>o roro .. lr~Ofdl"Uv ltMis 118·221 
24 l:;xtroaordln9ry Items 
25 ProfiV (LOU ) before lox (23·24J 
2G Pt oviaiOn for tax 

27 Profit I (LOUI eltef ••• !PAT\ 
Dlvldond ~r 1hor8 m INO<~ln81 Value f 10 oer • horal""' 

iil!f L 
ed to B•l•ncc Sheet 
• I 
tExeludina Revalu:1t1on Rc!;crvoJ 

32 Sh9re Aoouceilon Money PendlnQ Allotment 
3' 
34 

35 

36 

Fair Value Chansc Account 9nd Revaluation R!&erve 
l:iorrowlng• 
Tot~I Assets· 
-1.@l J.!ll~lmenta 

• Shareholders' Fund 
• f'oljcwholdAB' Funtt 

lbl Other Asseta !Net of current 11abll1tlru; ~ nrovlslQnsl 
Anal le.JI Ratios "'! 

(I) Coluon•u Rolin"' 
tiil Flr."-"""• .. • nf ~011n"' 

11111 lncurrnd Cl•lm Ratio 
flvl Net R!len11on R• llo 
Iv\ Combined R•llo 
fvl l EArnino ner &hate (f\ 

•) Basic end dauled EPS before extraordln•ry ltnm& (net of 

- )il:iLcxnnnea\ fnr h• l'IAfiM 6 

(b) B••IC •nd diluted EPS 8ller exlraordlnory item• (net oft• • 
--- ·-•c:J I~ >h• """"" 

6 

lvii\ NPA re1;os 
• I Groo• and Nol NPA• 
bl % nt nrn .. 3 Net NPAa 

(viii] Vleld on lnv951men1s • 
lol Wllhoul unrnAll>o~ nsloa' 
lb\ With unr••ll•ed nsina" 

llx\ P11bllc sliereholdlno 
a\ No. of shnrcs. 
bl Pnrcnnt•g• nt eMrehOldinn 

tel °lo of Gov~rnment holdl~ 
tin case of nubllc ~ne.1nr lnsurenee eomoa,..i@sl 

Footnote!.<: 
1 Nr.I of re1nsur9nce (Including Exe••• of L""• Ra1n•ur• nce). 
:? lnclucfing eep1tel ga ns. net of amort1$aUon t.:m(t losses. 
3 Commlssk>n I' ncit ot commission rec~ived on reln::urance cession. 
4 Incurred CIAlm di8Closed la Mtt o f Reinsurance 

Audited Audltod 

S:"Jt: 'l17 6<13662 
476 716 469.074 
436.826 430 481 
7~ ""' 66 593 

311 131 
2 410 1.914 

n 1196 
516 173 • nn o,. 

'"' ""' 84 565 
94.967 84,5'lS 

:12 ~27 3 1250 

2.180 3829 
3.608 14.1§1 

26Q,Ht. 23511 

279 639 268 648 
20.232 32,762 

460,018 458 716 
17' 101\ 128 23SI 

56 155 4U 99 

S6.1SS 41599 

56,155 41.599 
23325 20.424 

48 459 
1 750 1395 
1.162 90 
6.837 3 624 
9 749 5.109 

69 779 <7 .,, 

6.9 779 57 J73 
17.829 14 227 
51 u•n 43 148 

• IV\ 

481 877 4 'JQ l1?t:. 

49 269 40.228 
1 146.709 1.090 839 

70 
989M 11Cl ... 

3NK 3 50Q 

1 1118 686 1 112.442 
:ir~7n"lR 3.574 306 

13.592.221 13423 42AI 

2.62 2.57 
32.8% 31 .2% 
68.6% 70.0% 
76.1% >? OOL 

102.2% 103.8% 

llo•lc: ' 10.0~ Bee le: '8.78 
Dlltited; '10.47 Diluted: '8.73 
Basic: f 10.M B&&lc: ' 8.78 
Diiuted: '10 47 Diluted· '8.73 

1.98% 1.84% 
2.45% 2,70% 

240 OBA 167 256 440 695 
46,73% 52.09% 

tS Analytic.E'l retlos have been calculated a~ per definition given In IROAI 8!'i81y1.ie81 rntk>s di5c-lo~urc~ . 

~a The Solvency ha~ b~nn computed tit tlie le~t day of the pertod. 

6b The Exp4nses of M~f'l9{1&Ment has been computed on thn bHI& of Oro&S Oi,ect Premium 
6 Nol flnnlJ 911Sed 

7 Exclude• unre•ll•cd g•ln~ nr 108888 on r•sl ealale 11nd unlloted equity 
6 Yield on 1nve; tmon\s with unrealised gains Is oompuled u~lng lhc modified Oletz melhOd 
9 The computation I~ bo~ed on time weighted ~verttge book value. 
10 Olvldcn~ Is recognised in the p~riod In which 111• opprovcd es prc;Cllbed by MCA 

Maroh 31 2023 
Audltad 

533.972 
404 72& 
37• ""3 
61 578 _ .. 

1883 
69.069 

M 
<25 558 

9 136 
9,136 

25 783 

12.972 
51360 
21813 

227 152 
49.46G 

397,881 
125.0781 

127.• t 

127 877 

127 R77 
17691 
1 408 

"""-18 
205 

II 0981 
RO .,, 

57 251 

57 " ' 
13.555 
4' ••• 

341 601 
49 113 

9901 14 
r.o 

21 329 
3 500 

985 83<1 
3 332 206 

13,253.934' 

2.51 
31.4% 
74 ,~ 
75.8% 
104.2~ 

Basic: '8.90 
Diiuted: ' $.ijQ 
Besle. ' 8.90 
Oduted: t 8.89 

1.93% 

1.08"· 

255 281 297 
n 1.uou. 

If In lakhsl 

Ye or entled I At at Year ended I As at 

Morch 31 2024 March 31 '.m :1 

.11.. 1,.Ji a#ll ... ~11ed 

2&~9 416 2.177 183 
tA U;.~ 1 1 553954 
1 688 &t7 1482280 

277 GOG .121 

1.073 552 
9 440 • ? n.d 

89 069 
I 44~ 2·~ 

1 975 211 1 •n• 4on 
'\/IA '>111 47 221 
306.001 47.221 

126622 IOA.7!1!; 

15.236 54 755 
43.459 199 640 
97 4!16 • • • •8 

1 001893 861.446 
1n.054 211.119 

1,784,&21 1 571 264 
107,070\ 188 8781 

190 590 238 228 

ion • • n 238 228 

100.590 238 226 
84 464 73 17:! 

517 4394 
6 079 96 1~ 

4 412 n31 
9.!">R2 7 853 

20 073 104 ••n 
255 518 2 11 'JC.1 

25.5 518 211 253 
63.659 38348 

1G1 R<O 172 905 

~.00 4.r.o 
5.50 5.00 

481 677 :14 1"'" 
49 269 40.113 

1.146.709 990 114 
70 50 

989M 21 ., .. 
3!1/iO '""" 

1 1118696 q . . .... 

3.732 ""' 3 332 206 
13.592.221 132~39:14 1 

2.62 2.61 
29.8% 29.6% 
70.8% 72.4'" 
71.0"· 71.4',(. 

103.3% 104.5% 

aaslc: ' 39.03 B~sic: ' 35.21 
Olluted: '38.76 Diluted: f 35.16 
Ba!iilc: '39.03 B&&lc: 0521 
Diiuted; f 38. 78 [)iluled. f 35.18 

7.98% 7.(1()% 
11.16% 4.01'4 

24n OBA 167 255 281 297 
46.73% 51.98% 



Annexure-11 
[Pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Ragulatlons, 2015 read with IRDAI Circular reference : 

IRONF&AICIR/LFTDl027/01/2017 dated 30.01 .2017] 
Segmenl1 Reporting for the Quarter and Year ended March 31 , 2024 

If In lakhal 
SI. No. Particulars 3 months ended I As ot Year ended I As at Year ended I Aa at 

March 31 2024 OeceMbOr 31 2023 March 31 2021 March 31 2024 March 31 2023 
Audited Audited Audited Audited Audited 

1 Seament lneomo; 
Al Firo 

Net Promlum Earned 17 382 14 512 16,260 61 489 65,21 9 
Income fforn lnvc:;tmonts 2 484 2,470 2072 10 150 8,787 
Other Income 2 038 1 718 2 713 6 396 5583 

Bl Marine 
Net Premiurn [~rnnci 14,926 13 230 11,818 52 253 43 871 
Income from Investments 864 930 687 3 757 3.092 
Other Income 1181 10 27 1531 83 

Cl Heallh lncludinQ Pr,rsonal Accident' 
Ii) Hoalth Retail 

Nel Pr~mium Earned 29 303 28,693 23979 112,238 94 021 
Income from lnvestM~nts 3.028 2 365 2.314 10 260 8 250 
Other Income 19 77 11,521 107 11 530 

Clll Health Grouo. Coroorate 
Net Premium Earned 124 913 125 964 89322 4GG,425 338 204 
Income lroM Investments 7.589 7 212 5.544 29 786 22,277 
Other Income 456 601 15741 2 638 ( 17 

(Ill) Health Government Business 
Net Premium [arned 7~ 73 45 232 154 
Income from lnveslments 40 33 16 121 96 
Olher lncorne 

Dl Miscellaneous 
m Miscellaneous Relall 

Nel Premi~m Earned 1 903 1 843 1.120 7 772 6 502 
Income from lnvestment5 721 674 595 2 804 2 683 
Othnr Income 1 4 G 1 

(ii) Miscellaneous Group, Coroorale 
Not Premium Earned 21511 20 5~5 19,108 80 736 70,987 
Income from Investments 3939 3.329 2 709 13 996 10 164 
Other Income 270 238 178 1 063 300 

I/El Crop Insurance 
Net Premium Earned 2 750 6 794 798 35 294 24 018 
Income from Investments 799 103 743 1 379 927 
Other Income f8) 30 28 4 

Fl Motor 
Net Premium Earned 224 062 218 817 210152 870 208 839 309 
Income from Investments 51091 49 477 46 898 205 353 175 845 
Other Income 35 563 77,512 773 77 GOO 

2 Premium Deficiencv 
1AI Fire 
BlM:uino -
Cl Heallh int ludinn Personal Accident' 

Cll Heallh Relail 
Clll Heallh Group, Coroorate . 
(rri) Healll\ Governmenl Ou•incss 

DI Mistell~noous 

Ill Miscellaneous Rr.tarl -
Cii) Miscellaneous Grouo Coroor~t~ . 

El Croo lnsurant.e 
Fl Motor -

3 Segment Underwrltlna Profit I (Lo55): 
Ai Fire 14 795 6176 13.283 33821 45,240 
Bl Manne 1 319 12521 2 202 19831 1883 
Cl I tr.ollh includina Personal Accident• 

Ill Health Rolail 15 7371 12 2721 15,3961 116 0081 I 18.402 
Clil Haallh Grouo Coroor~ie /4,1341 189261 /6591 138.6801 119 373 
Cli ll HMllh Government Business 8 1291 /401 377 t,737 

DI Miscellaneous 
Cil Miscellaneous Relail 1,038 609 4.403 3 479 4 052 
Clll MiscellMCOus Grouo. Coroorate 11 1 298 12991 15 893) 6 390 

E:l Croo Insurance 1 181 1161 5616 1 596 4 804 
Fl Motor C31,6741 124 8231 1441881 175.6831 1111 544 



If i n l~khsl 
SI. NO. Particulars 3 months ended I As al Year ended I Aa at Ylt3r anded I A$ ~! 

Marcil 31 2024 Dacombor 31 2023 March 31 2023 March 31 2024 March 31 2023 
Audited Audited Audited Audited Audited 

4 Seamant Ooeratlna Pfofit I I Loss\: 
Al Fire 19 317 10.364 18 067 50,367 59.610 
Bl Marine 2165 688 2.915 2 721 2.292 
Cl Health lncludino PersoMI Accident• 

Ii\ Hc~llh Retail 12 6901 170 8439 15,641\ 1.378 
Ill\ Health Grouo. Coroorate 3913 11115\ 4,313 16 256\ 2.887 
1111\ Heallh Governmenl Bvsincss 48 3 124\ 498 1 833 

Dl Mi$Cellaneous 
Ill Miscellaneous Retail 1 760 1 287 4 ,999 6 289 6.736 
(ii) Miscellaneous Grouo Cornorale 4 219 4 867 2.588 9 166 16854 

el Croo Insurance 1,972 117 6 359 3.003 5 735 

~ 
Fl Motor 25451 25218 80.221 130 443 141,901 

5 Se111t1cni Tachnlcal l.lablllt las: 
Unexoired Risk Rasarvg • Net 
(Al Fire 44 839 49012 43.203 44 839 43 203 
Bl Marine 13,165 16 254 11 305 13,165 11 305 

!Cl Heallh lncludin~ Per~onal Accident' 
Ii\ Health Relall 91 203 81,472 77 646 91 .• 20:! 77,646 
Iii\ Heallh Grouo. C'.oroor~te 252 516 252 419 205189 252.516 205.189 
(iii\ IJcalth Government Business M 114 33 M 33 

1101 Miscellaneous 
Ii\ Miscellaneous Retall 26 585 26 724 27.405 26 585 27 405 
1111 Miscnll~ncous Grouo. Coroorata 71.046 72 340 53406 71.046 53 406 

El Cron Insurance 2 2.480 2 2 2 
llF\ Motor 502 470 461 175 453.778 502 470 453,778 
Outatandlng Cl~im& Reserves Including IBNR & 
ltllli.C.B..:..Gross 
Al Fire 332 352 318 300 266 633 332,352 266.633 
Bl Morine 97 248 102091 91 .267 97 248 91 267 
Cl Health lncludina Personal Accident• 

Ii\ Hoalth Retail 34 619 35.693 31.194 34 619 31 ,194 
Iii\ He~llh Grouo, Coroorate 144.296 153 556 107.204 144 296 107 204 
lilll Heallh Goyernment 1Jusinr.55 6 809 8,116 8 542 6.809 8 542 

llDI Miscellaneous 
Iii Mi!CellaMOUS Rotail 7.837 9 717 7.588 7 837 7 588 
110 Miscellaneous Grouo, Coroorato 322 087 287 225 231 641 322.087 231641 

El Croo Insurance 161942 160.232 121 990 161 942 121.990 
Fl MotOf 1 ,931 .~91 1 901 649 1,825.598 1 931 591 1825598 

Footnoto: 
1 Segmonls include : (A) Fire. (B) Marine, (C) Health Including Personal Accident · (I) ~lenllh Retoil, (ii) Hoalth Group, Corporate and (Iii) Heallh Government Business, (0) 

Mlscellaneou! ·(I) Ret~il , (ii) Group I Corporate. (E) CfOp lnsuraneo. (F) Motor 

2 • Includes Travel lnsurMce 



Ot11er Dlsclosutc$' 
Status of SharehOtders Compl~lnta for the quarter ended March 31 , 2024 

Sr No P~rticul~rs Number 
1 No. or lnvoslor cornplalnls pending a1 1110 beginning of period 0 
2 No. of lnvostor cornplalnls during lhe period 0 
3 No. of Investor complalnls disposed off during the period 0 
4 No. of Investor comolsin1s romainino unresolved al lhe end or ihl! ocriod 0 

·Tho above disclosure is no1 reauirod to bo audited. 

;IP 



Notes forming p3r1 of Annexuro I and Annexure II 

Tt>e above audited fin3ncial results of lhe ICICI Lonib3rd General Insurance Company Limited (!he Company) for !he quaner 3nd yoar ended Mareh 31, 2024 were 
reviewed and recommended by the Audit Comm1Uee and subsequM!ly approved by the Board of Directors at HS Mooting held on Aprll 17, 2024. 

2 The above audited fir)MCi~I rusults were audlled by the )oint st•tutory auditors, Walker Chandiok & Co LLP, Chartered Accountants and PKF Srldhar & Santhsnam LLP, 
Chartered Accountants who have Issued Qn unmodified opinion on these fiMnci~I results. 

3 Refer Enclosure • I for Balance Sheet 

4 Refer Enclosuro • II for Receipts and Paymen15 •ccount 

S During lhc quarter and year ended March 31 , 2024. the Company has allottod 400,794 equity shares and 1,560,192 equity shares respectively or the race v~lue of '10 
each. pursuant to the exercise of cmptoyoo stock option! granted. (For the quarter ended December 31, 2023 898,648 equity Shares were 311ollod. for tho quarter and for 
the year Mded March 31, 2023, 27,650 equity shares and 233.675 equity sh3rcs wcro alloted) 

6 During the quarter and year ended March 31, 2024. the provision ror imp~irment on investments Is nel of revers~! or impairment amounting to '782 L~khs and ~5.149 
Lakhs respeclivoly (for the quarter and yMr ended March 31. 2023, t 1,282 l akhS Md ' 1,329 Lakhs respectively). 

The Board of directors t1as rccommonded a final dividend of t 6.00 por cQuity sh~re of face value of t 10 esct1 for the ye~r ended Mare/1 31. 2024.The declaration and 
payment or nnel dividend is subject to requlslle approv31S (During the year ended March 31, 2023 the Board of directors had recommended a finbl dividend of' 5.50 per 
equity share of lace value or ~ 10 each) 

8 On M~rch 20. 2024 IRDAI notified eight principle-based consotldated regul8lions, covering pivotal domains such as safeguarding of policyholders' lntorosts, rural and 
social sector and motor third p~rty cibhgatlons. Blma Sugam electronic insuranco mar11otplace. Insurance products and operation of foreign reinsurance branches, 8$ well 
as aspects of reg1str~ticin, capital, actuarial, nnsncc, investment and corporate governance (· Regul3tory rovamp·). replacing 34 eartler regulation$ that currently govern 
these domains. The key regulation~ impacting the financial statements and it$ di$clcisures are affective from 1st April 2024 and will apply to financial statements drawn ror 
periods that end Mtor the said date. While lhA Regul~tory revamp does not Impact these finar1Ci~I statomonts. The company Is In the proc:e$S or studying and making 
suitable changes In Its practicr.s. policies and procedures Including fi11:1ncial reporting and governance. 

9 In lliew of the $Casonality of the Industry. the financi~I rosults for the quaners are not Indicative or tho full year's expected performance. 
10 111 ~ccordancc with requirements of the lRDAl's master circular on the preparation of financial $t~tcmonts and filing of returns (as amended from limo to time). the Company 

will publish the financials on its website by May 17. 2024. 

11 Th~ ~mounts for the quarter ended M8rch 31 , 2024 are balanctng amounts between the omounts as per audited accounts' for the yeor ended March 31 , 2024 and nine 

~'""""' ""'""'" "· "" '"~'~''. "" :·- ,, ~/:' 
~-• •••ow~ \ ./. ,• 
April 17. 2024 M~nogln9 Director & CEO p ;;;s; \ 

(O/N ; 07192264) '"- 'I' . 



ICICI Lombard General Insurance Company Limited 
CIN: l.67200MH2000PLC129408 
Registered Office Addro&&; ICICI Lombard House, 414, Vcor Savarkar Marg, 
Noar Siddhlvlnayak Temple, Pr11bhadovl, Mumbal-400025, Maharashtr~ 
IROAI Registration No. 115 dMod August 3, 2001 

Source& of funds 

Share capital 

Reserves ;ind Surplus 

Share application money-pending e1101men1 

Fair v:iluo change accounl 
Shareholders fvllds 
Policyholders funds 

Borrowings 

Total 

Application of funds 

Investments - Shareholde(3 
lnveslment~ • Policyholders 

Loans 

f"ixod assets 

Deferred lax assf!t 

Current assets 
Cash and benk b818tlCOS 

AdvtJncas and other assets 

Svb-Total (A) 

Current liabilities 

Provisions 
Sub-lotal (B) 

Net current assets (C) = (A - B) 

Mlscen:inoous expendilUre (lo lhe exlent f\Ot written off or adjusted) 

Debit balance In profit and loss account 

lotal 

Mumbai 
April 1 7 , 2024 

Balance Shoot 
A$ at M;lrch 31, 2024 

At 
M~rch 31, 2024 

49,269 

1,146,709 

70 

24,452 
74,503 

3,500 

1 298 503 

1,156.666 
3,732,038 

70,085 

29,262 

33,4!18 
1,307,300 

1 340 758 

4,023,520 

1,008,806 
5 032,326 

(3,691,566) 

1,298,503 

Enclosure · I 

("In l~kh&) 

Al 
March 31, 2023 

49,113 

990,114 

50 

5,1 16 
16,211 

3,500 

1 064 106 

985,834 
3,332,206 

56,400 

26.532 

20,313 
1,067,336 

1,107 649 

3,565,869 

878,M6 
4444 515 

(3,336,866) 

1,064,106 

'\·\,~·- ·~ ·~~ 
Sa~trl 
Man1Jgln9 Director & CEO 
(DIN : 07192264) 
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Enclosure II 

ICICI Lombard General Insurance Company Limited 
IRDAI Roglstratlon No. 115 dated August 3, 2001 
CIN: L67200MH2000PLC129408 
Rogl~tarod Address; ICICI Lombard Hou~o. 414, Voor Savarkar Marg, Near Slddhlvlnayak Tomple, Prabhadevl Mumbal-400025, Maharuhtr~ 

Receipts & Payment Account (Cashflow) I' In lakhs) 

Direct basis 
For the ye~r ended March 31, 2024 Year ended Year ended 

March 31, 2024 March 31, 2023 
CASH Fl.OW FROM OPERA TING ACTIVITIES 

• Premium received from polk;yl)()ldors. 
Including advMico receipt 2,782,255 2,389,552 

- Other recelpls (lr1eludlng.1i11vironmont relief fund & Terrorism 7,796 8,554 

Pool) 

- Receipt I (pnyrttont) from/to re-insurer net o f commlssloris & (311 ,998) (219,293) 

Ci3ims recovery 
• Rocoipt I (payment) from I to co-Insurer net ol cl3irns recovery 80,880 64,771 
· Payments of claims (nel of salvago) (1 ,230,318) (1,115,044) 
- Payments of commission and btokorage (482,569) (193,694) 

- Payments of other operating expenses ·2 (333,217) (458,351 ) 

• Prolirnlnary and preoperative expenses 
- Deposits. 11dv1i nces & staff loans (net) 3,158 (19,041) 
• lncomo t~x paid (net) (65,718) (31,302) 
• Goods 3nd sorvice tax paid (209,592) (197,139) 

• C3Sh flows before extraordinary Items 240,677 229,013 
• Cash nows from extraordinary operalions 

Nf!f etish from operating activities 240,877 229,0U 

CASH FLOW FROM INVESTING AC'IWITIES 

• Purchase of fixed assets (including c~pital advances) (19,044) (12,091) 
• Proceeds from sale ol l lxed assots 106 (18,938) 84 (12,007) 

• Purchase of Investments (1 ,306,205) (1,359,439) 
• ~oans disbursed 
• S<'lte of Investments 724,591 1,041,415 
• Repayment& received 
• RonVinteresVdivldends received 271,892 252,700 
- 1n11estmonts in money market lnstrume11ts & 

mutu31 fund (Mt) 137,329 (90,556) 
· Other payments (Interest on IMTPIP) 
· Other payments (Advance paymorit for purchase of real estate) 
· Expenses related to Investments (592) (584) 
· Other (Deposit received on to3sing of premises) psoi (1 73,135) (37l (156,501) 

Net cash from Investing activitl11s (1 92,073) (168,508) 

CASH FLOW FROM FINANCING ACTIVITIES 

• Proceeds from Issuance of ~Mro capital I application money 16,496 2,057 
(including share premium & nol of Shl!re issue expenses) 

• Proceed& from borrowing 
• Repayment& of borrowing (22,000) 
• 6 rokera9e and other expen~cs on bOrrowings 

• Interest I Dividends paid (51,955! (49,~1 3! 

Net caslt frortt fin;1ncin9 activities (35,459) (69,456) 

Effect offorelgn el<Cll3rtf1C! r:itqs on cash and cash equlvafl!rll !li, net 

Nol increase/( decrease) In cas11 Md CMh eQuivalents 13,145 (8,951) 

Cash ~nd cash eQulvalents at the beginriing of tho year 20,313 29,264 

Cash and cash OQuivatenls at end of the year' 33,458 20,313 

• 1 Cash and cash equivalonl ~I tho end of the year Includes st10rt tAtrn doposits of { 21 , 103 lakh& (previous year. ' 8,097 l~kh$) b<•lances with banks In current accounts ' 
11 ,41 1 lakhs (previous year. ' 1, 119 lakhs) and cash Including cheques and st3Mps in hand amounting to ' 945 lakhs (previOus ye;1r: ' 1 ,097 lakhs) 

'2 lr1Cludes payments towards Corporate Social Responsibility off 3.705 lakhs (previous year: ' 3,473 lakhs) 

Thi) above Receipts & Payments Acr.nlint has been prepared as prescribed by 111sur3nco Rooulatory and Development Authority (Prep3r31ion of Financial Statement& and 
Auttitor's Report of Insurance Comp1111iM) Rogulations. 2002 under the 'Direct methOd' ir) ~eeOrditncO with Accounting Standard 3 on Cash Flow St~tcmcnts notified under the 
Seelion 133 ol the Companies Act, 2013 1cM with paragraph 7 of the Companies (Accounts) Rulos. 2016 

Mumbai 
April 17, 2024 



ICICI Lomb.rd General lnturanu Compny \.lmtted 
CIN; Lf,IOOMHIOOOPLC1!9401 

R•gls,le red Offk:e Addr~u! ICIC1 lamba"9 HouH, 414, Veer aava;1'ar M•rg, 
Nur Siddhlvtnavak Ttmpl•, Pnbh"devl, Mumba .. 400025, Mah.ru•ahlr. 

l~OAI Regl1tr1Uon No. 11 5 d•t9d AvguJt l , lOOt 
Bl•l•m11n1 of qu3rte rty dlJCl01ur1 H pu R11-g11h1tlon IZ 14) a t SEBI (ll1t1ny Obllg•tion ~nd Dl1c;losure requlremerua) R•9ul• tio111 JOU • .u amended 

t I in I kli<) 
~ 

$• 
3 month• tndmd I A:a at Year ended I ~' 9' 

No. 
Partlcula rs Mnn;I l1 JOll Otctlnbu 3 1 202) M11~tt ~1 ZOZ3 March St 2024 

Audtted Audited Audtted Aud~od 

__!...._. n~tiH!gut~ R:iiHo1 {N6 t.f tl1nH) jNnl 1) 000 0.00 0.00 0.00 

2 
Dwhl S~tv1ce Coverage Rado' (DBCR) (Nn 9f hmes) 

764.70 &22.0~ 632.8' G9G.14 
l!Nole 2l 

J 
lnt111resl Service Coverage Ratio (l !CR (No of ~l'fteiJ) 
Jl 

(Note 
76UO 622.0~ 632.8-4 696.1 4 

4 Tot~I Botrowi11as.1 uoo l ,500 uoo lSOO 

5 
Outtt•ndino rerh1emable preference lh11t (quantty NA NA NA NA h-"·-· 

s Oebentu1a radamnlinn rf'sf'rve• 
7 IN.-! uiortn• lN61• 4\ 1,10$,971 1,140,067 1Mo.ai1 1, 1 9~.978 

& Ne! P1otil Anwr T.11v 51.9>0 4) 148 4H90 191 859 
9 1E"rn1nn111. p,., ~hore tu 

(a) 9HJO Ind diluted EPS b•lot' evtr1tordl11ary Item• (net of 1av 8t1tlc; 110." Bulo. '8.78 8nii; 'uo Bulo: '39.0) 
t1alH'lt•' (N th11 n~nad' naut•tt. t' t0.47 O.•ut•rt· f •.,, OlllJied. t' 8.H 00..1.d f ,. , . 

(b) Onie; and diluted EPS 1n11 a11raD1dinNY •!ems (net of tax BHle t 10,SS Bnlo: ' 1.71 Buie. HOO BnlG: '39.0l 
l~vn""SC) fot lhtrl nariad' r"ltli1lt1rt f '" ... ~ Oikne.d. l a. 73 r>hol••· • •.19 Dilu!fz:d. ' ll 71 

10 CUlf•nl INltn N,.,,. ~\ NI NA NA NA 
11 -......... tei_m debt to wo1kln9 ~.tpfhd INQI, 5) NA NA NA NA 
12 Bad d+tblt la Ar.r.nun r t.:t.tlO (Nutt 5 NA NA NA NA 
13 Cun"n li•hY!fy ,otlo lNote 5} NA NA NA NA 

1• Tot1I debts la lei.I •~111.11111.• INate 6\ 0.00 0 00 0.00 o.oo 
13 Dwhlnr h•t10Ytt {Note .Sl NA NA NA NA 
16 tnvenlofV lutnnvM '" NA NA NA NA 
17 On11rnhng moroln 'A INc11 5 NA NA NA 
11 IN,.t nronl 1111tnir1 DJ. Nn111 5 NA NA NA NA 
iD 8iiculil 't":nv•r '7) NA NA NA NA 

!';u·t r 'oeGlflo touivtli:rll r• lioa tNnlfl ll 
io Ql)at1Ulnn Prnfi tAltn. 12.15% ··"'" J•.n•4 tt 3a;c. 
21 N.-1 .... ,,,11"1gs rauo 11.89% 10.02'4 11.7l% 1 l.31'A 
22 Gtots Oil•C"l Pramium "'""""" ""'' "" 22.03"4 1l.42'4 007'4 t7.u •.<i. 
2) EllacnH "' t.bMntrnent to Net Wriltcn Premium R,.tlft ~ 1.92'4 41 ,SO% 39.62'4 • 081% 
24 IS:vr,i:ense R ltlll t'.3 67'" IMl'.4 21.es·~ 1G.G1'4 
25 UriJaMNtilin" 10.0~l 0 07\ 10.07 008) 
26 N111 t'" ....... mlHIBn Rath~ 19.93% 18.03'.-\ 2.26% 11.00~..i 

~ R•tlo 
009 0.07 0 , 11 0.09 

1 D1emtum to Net WMth R•1ia• D.51 0.55 D.41 2 01 
t•N•• In Nrtl u.. .. - .. ,- R1Uo" 1.41 1.40 U1 2.22 

)0 Growth r I • nf nf'I wrth' • .809A 2.50% 4.4t % 15.08% 
31 '''" ""Clo1lna Ncl WCHth' 4.34% J .79'4 4.20% 1&.o••n 
)2 U. Dlld lo cl•im11t nrnvl In .... • ., 2.74% .3.39% 2W>\ 16.42% 

Nal•t 
I. C>ebl ·Equlty R1~0 ft cala.1l~tlf'!ri u tote! bOf'fowlngt dlvidad by Equity Equity lg cotc;ufaled u 'hareho1Jar'1 fUnrfs tYduding redeemable preferenu tharH, U any. 
2 . 08CR ia c1dc11llll"d H Prc>At btfC)fw hllcfatt •nd 1111 rflMded by '"tttt!:.l tl1Pt1HIH log.d1c1 wiih p1H1~pal payments of long ttfm debt du1it19 lhf period 
~ l~Crt 1, ~lwlated H Ptotil bafDfa 1n1,ornt 8nd lalC clYfded by Inter di a'tpan•t1• of long letm debt cMtng Che petlod. 
4, Net worth r•p1 ... n11 ehtuetlof~(s funds n:doditlg r11Jrf•em11hle prciertnce sh1rH, U any. 
S. Nnt Npplti;able to lntu1ance ton1p11niu 
0. T'otal debt to lo1al UOI• ia computed IH borrowlng' divldtd h)' lnl•l NJHll. 
7. Th• S•curity Cnvf!r lg not 3pplloabl1 tine• Iii• Camp•ny rt oeJ not have any 1ecurtd liate:d 11on·canv1,rtlhle debt 1ewrlHe1. 

Man:h J1 2023 
Audited 

0.00 

11$,10 

115.19 

uoo 
NA 

1,039 227 
172 905 

8Hit.: '3~.21 
0'1u1.d BS.ta 
B•aie 'J~.21 
Diiuted: I JS.16 

NA 
NA 
NA 
NA 

0.00 
NA 
NA 
NA 
NA 
NA 

16.07'4 • 0.06 
J ,04'4 

0.11 
2.02 
229 

14.08'4 
14,4•·~ 
1'4 .ll:lo'A 

9. Other Sector sp1c.lrh~ •quiv,.lent r.atios are dluloud In An•lytic:"l rellos under Annerure • I St1t•n1,nt uf Al.1dited Result under Reguladon 33 of LOOR The rabc>s have been ctltul1ttd H pt1f d.rinltion give" in 
IROAI •nalytir.1d t~IJOG dj$dOSurc,. 
9. Rallo it c•lculNlrtrt as Cla1rn Paid (pcnalnfng lo pravifiOO$ made el start of ln1ncl1I y•1t) J d•lmt provitlon ma~ al start ol ftn1ntlll yatr. 
' Not Annuill1ud fOf the qu3rter ~nded M11th SI , '024. Oe~ember 31 , 2023 & Match 31 , 202S, 

• Amounl '' fOf th• Yut t1n~ert I l\t al 

Place: Mumb1I 
031C'. Aprtf I 7, 2024 



Walker Chandiok & Co LLP 
Chartered Accountants 
1611

' Floor, Tower Ill, One International Centre 
S B Marg, Prabhadevl (W) 
Mumbai - 400013 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 
201, 2nd Floor, Center Point Building 
Dr. BR Ambedkar Road, Parel 
Mumbai - 400012 

Independent Auditor's Report on Audit of Financial Results of ICICI Lombard General Insurance 
Company Limited pursuant to Rcgulatlons 33 and 52 of the SEBI (Listing Obllgatlons and Disclosure 
Requirements) Regulations, 2015 and IROAI Circular reference: IRDAl/F&A/CIR/LFT0/027/01/2017 
dated 30 January 2017 

To Tho Board of Directors of 

ICICI Lombard General Insurance Company Limited 

We have audited the accompanying financial results of ICICI Lombard General Insurance Company Limited 
(the "Company") for the quarter and year ended 31 March 2024 as attached herewith (the "Results"), being 
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the Securities and Exchange 
Board of India ("ScBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
including relevant circulars issued by the SEBI from time to time ("SEBI Listing Regulations") and Insurance 
Regulatory and Development Authority ('IRDAI" or "Authority") circular reference:IRDNF&NCIR/LFTD/ 
027/01/ 2017 dated January 30, 2017. These Results have been prepared on the basis of the financial statements 
as at and for the year ended March 31, 2024, which is a responsibility of the Company's management and have 
been approved by the Board of Directors on 17 April 2024. 

Our responsibility is to express an opinion on these Results based on our audit of such financial statements. 
which have been prepared in accordance with the recognition and measurement principles laid down In 
Accounting Standards specified under Section 133 of the Companies Act, 2013 (the "Act"), including the relevant 
provisions of the Insurance Act, 1938 as amended, (the "Insurance Act"), the Insurance Regulatory and 
Development Authority Act, 1999 (the "IRDAI Act") and other accounting principles generally accepted in India, 
to the extent considered relevant and appropriate for the purpose of Results and which are not inconsistent with 
the accounting principles as prescribed in the Insurance Regulatory and Development Authority (Preparation of 
Financial Statements and Auditors' Report of Insurance Companies) Regulations, 2002 (the "IRDA Financial 
Statements Regulations") and orders/directions/circulars issued by the IRDAI, to the extent applicable. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the Results are free of 
material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts disclosed 
In Results. An audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our Information and according to the explanations given to us these 
Financial Results: 

i) are prepared in accordance with the requirements of the SEBI Listing Regulations and 
IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 I 01 / 2017 dated January 30, 201 7 in 
this regard; and 

II) give a true and fair view of the net profit and other financial information for the year ended 
31 March 2024. 



Walker Chandlok & Co LLP 
Chartered Accountants 

Other Matters 

PKF Srldhar & Santhanam LLP 
Chartered Accountants 

1. The actuarial valuation of liabilities in respect of Claims Incurred But Not Reported (the "IBNR"), Claims 
Incurred But Not Enough Reported {the "IBNER") and Premium Deficiency Reserve (the "PDR") Is the 
responsibility of the Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of 
these liabilities, which are estimated using statistical methods as at 31 March 2024 has been duly certified 
by the Appointed Actuary and in his opinion, the assumptions considered by him for such valuation are In 
accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India In 
concurrence with the IRDAI. We have relied upon the Appointed Actuary's certificate in this regard for 
forming our opinion on the valuation of liabilities for outstanding claims reserves and the PDR contained in 
the Financial Results of the Company. 

2. The financial results lncludo the financial results for the quarter ended 31 March 2024. being the balancing 
figure between the audited figures in respect of the full financial year and the audited year to date figures 
up to the third quarter of the current financial year. 

3. The audits of financial results for the corresponding quarter and year ended 31 March 2023, included In the 
Financial Results were carried out by PKF Sridhar & Santhanam LLP (FRN: 003990SS/200018), one of the 
current joint auditors of the Company, jointly with Chaturvedi & Co (FRN: 302137E), who have jointly 
expressed unmodified opinion vide their audit report dated April 18, 2023, whose report has been furnished 
to and relied upon by Walker Chandiok & Co LLP for the purpose of their audit of the Financial Results. 

Our opinion is not modified in respect of these matters. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Firm's Registration No:001076N/N500913 

UDIN:24042423BKCMLW1576 

Place: Mumbai 
Date: 17 April 2024 
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For PKF Srldhar & Santhanam LLP 
Chartered Accountants 
Firm's Registration No:003990S/S200018 

~ · 
Dhlraj K::L Birla 
Partner 
Membership No:131178 

UDIN:24131178BKFIXZ2335 
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