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Dear Sir,

Sub: Outcome of the Board Meeting held today i.e. Wednesday, November 14. 2018

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015. we wish to inform you that the Board of Directors oi‘ the

Company at their Meeting held today Le. Wednesday. November 14. 2018: inter-(Ilia.

considered and approved the Unaudited Financial Results ofthe Compan) for the quarter and

six months ended September 30, 2018.

in terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015, we are enclosing the following:

a. Unaudited Financial Results for the quarter and six months ended September 30. 2018.

b. Limited Review Report on the Unaudited Financial Results for the quarter and six

months ended September 30. 2018 received from the Statutory Auditors ofthe Compan).

The meeting ofthe Board of Directors commenced at 4:00 PM and concluded at 5:30 PM.

Kindly take the above on your record.

Thanking you.

Yours faithfully,

For Euro Multivision Limited

Hitesh S

Chairman and Whole Time Director

DIN: 00043059

Encl.: As above

ngd. Office : F-12. Ground Floor, Sangam Arcade, Vallabhbhai Road. Vile Perle (West), Mumbai « 400 056. INDIA.
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Sr.

No.

i

v

VIII

ix

xi

xll

w

Xill

xw

x<

Sr.

No.

EURO MULTIVISION LIMITED
CiN- 132300MH2004PLC145995

Read omce. F 12, Ground H007. Singam made vauabhbha) Road. Vxle Pane (wesl). 701170199) 400 056. Indm

7e) : 022403690367»): 022403641737 ~Emi loaeuromultwrsrorr torn. Weosrle www euromult-mion corn

sf , s s . ,

(as )flLikMexceDlEF‘S)

Unaudited Flnanclal Results for the Quartz! and Six Months ended September 30) 1018

Quarter Ended Six Months Ended
V'”

Panlculars -

5““

5055019 aouun-ta 3050047 30$.)7-18 30550317 ”Mar-19

. 7 7 7 _

Unaudited Unaudited
_

unaudited unaudited
_

unaudited Audited

INCOME

‘Revenue irom operations 45.05 760.89 144 19 505.94 511 93 1117 92

07tner income 7 7 7
. 799_ 340 12 31 1133‘ 13159 :25 35

f7 gle7 7 7 7 7 7 .

53.99 754.29 155.49 515.27 754.45 1244.19

‘XWHSQ!

)(a) cost cl materials consumed 0.01 570 59 52 70 570 59 259.09 521 40

(h) Purrhase of stock in trade \ - ,
- - 9 .

(1:) Changes .n tnveulorics at finished scoomork rn proves! 7. snxk rn trade ~ - 175.17 - 351 17 399 57

(o) Employee benems expense 17 12 43 52 59 31 so 73 149 79 251 39

(e) rrnancecost 0.37 152 (190) 1 99 (109) 153

(l) Depreciation and amortisation expense 349 011 149 09 149 94 59915 597 99 1195 30

(1) Other Expenses

(l)FoweI&(ueI 24 29 2517 2199 4955 102 43 14757

0)) Manmacturlng 9otnerexoenses 12 51 (5 03) 22 75 5 50 59 29 154 57

lill)Advenls!mentand poolrsiwexoenses 057 030 0 51 097 0 99 1.52

(w) Provislun (or Douhdul Debts - - . .
.

Tulil Expenses 429.95 954.51 590.55 1909.49 1527.41 1953.09

Flam/(Loss) oevore exteptlona) items and he (359.97) (220.15) (534.09) (590.22) (972.95) (1715.59)

Exceptional items . . . .

Flam/(loss) belore lax (359.97) (220.25) (534.09) (590.22) (972.95) (1715.59)
Yax Expense

(a) Current 79x

(5) Deterred Tax

Ynul Tax Expenses - - .

Walk/(Loss) (or the period ham ccnllnuln: operations (559.97) (220.25) (534.09) (590.22) (972.95) (1719.59)

Profit/(Doss) 'rom discontlnued operations - 7

(ran Expenses of discontinuing open-lions - ~ - -
~

Prom (Loss) from dlsmmlnuln' operations (idler In) -

Profit (loss) (or period (959.97) (220.15) (534.09) (590.22) (572.95) (1719.99)

0tnerCompreliensiue income .
~ - »

(1) items that WIN not be reclassmed to profit or loss - - . 7 19

(n) Income tax relannz to items that will not be recwssmed to )7!an or loss

(1) items that will be reclassmed to profit or loss

((1))ncome tax relating to items "73! will be reclassified to orolit or (555

total comprehensive Incom: (or tne period (Comprlslvu Prom/(Loss) and

Votnor comprehensive£0799Lo! the period)
.

- . 7 19

details 51 '11):in snare capital
Paid up equity shave capila) 2390 00 2190 00 2390 00 2390 00 2390 00 2390 05

Palm vame o) Emmy snare capltal (Face value 95.107.) 10 00 10 00 10 00 10 00 1)) 00 10 00

Earnh'lls per equity share (lor dlsconllnund at mmlnulm operation)

(7) Basiceammqsmssworsnam ()r) Rs) (1 55) (0 93) (2 24) (2 49) (3 57) (7 22)

(r() Diluted unrmnqsuogwer snare (In Rs) (1 55) (0.93) (2 24) (z 45) (3 57) (7 22)

'segment w1se Revenue.7flesults! Assets and tiaoiiit7le7

Qulnev Ended Slat Montns Ended 5:7;
"mm“

:Jnseons 30»Jun~18
.

303555-17 ao-sep-lo 30-Sep-17 31-Mar-13

7
7 7 7 7 7

7

unaudited unaudited Unaudited Unaudited Unaudited Audited

Segm rouonue

(a) Dmital 0);: urnt » , 009 - 0 25 5 50

)(hlsalaIPholavollaicUnit 45.05 750.99 144.15 505.94 522 51) 111131

‘Totai 45.05 750.99 144 15 305 94 522.91 1117 92

segment results

profit oetore lax and linance 505! (ram eich segment

(alophcalmstuml (9 54) 159.30 (54 54) 149 55 (15 01) (53 57)

lb)50|arPho(ov0ltaicUml (350 97) (275 93) (47125) (797 99) (959 04) (1550.79)

total Profit oelore7ax and interest (959 51) (219 52) (53535) (59923) (974 55) (172445)

L955 [UFmancemsl 037 152 (1 so) (99 (1 09) )53

()0 Other un~allonable expenditure net-all unaHocable income - . .

otner comprenenslue Income

items that will not he reclassineo to W0"! or loss . . 7 19

Tonlpmfilbflonlax (359.97) (12025) (53409) (590 22) (97295) (171959)

cap:tal Employed

)(Segmenl Assets - segment Liabilities)

segmentAssets

(i)0pucilD)5€Uml 3245 94 3390 57 143011 2245 94 343011 355217

(o)Solarpnotovoitaicunn
total

Selmenl tiabiiitles

(9)00trcalnrscunlt

(0) solar Photovoltaic Uni!

Van!

Capllal Employed

(a)ootieaIDncun)t (107.93) (35299) 2215 (107.93) 2215 (19119)

(tr)solar)=l)otouolta)cur)it (1991739) (9599.51) (7375.21) (9917.35) (737521) (517941)

7otal¢apxtaiEmpioyed (9025.22) (9945.51) (7954.05) (9025.22) (7354.95) (9170.94)

792592 828890 945092 792882 945092 870307

11175.75 11579.57 12381.05 11175.76 12391.01 11255.14

3354 77 374355 3407 95 3354 77 3407 95 3743 55
‘

16845.10 1683251 16817 14 1634620 15327 14 15552 51

.
10100.99 20625.07 20235.09 20200.95 10235.09 10525.07



:Sutemgnt or Assets and nabillties i unaudited ljiiited 'i
Plnlcullrs

ASSETS

Ncn- Current Assets .

‘

Propeny, Plant and Equipment 9640 85 10341.66

Other Intangible Assets
.

0.04i 0.04

Flnanclal Assets

11) Investments 1.00 1.00

(It) Other Financial Assets 277.36 277 36

‘Omer Non Current Assets
4 210.70' 155 59

7777 _V snbrotatw-currentnssetfs‘ 10123.95 10775.55

Current Assets

Inventories 142.65 142.71

Financial Assets

[ii Trade Receivables 393.02 771.35

In) Cash and cash equivalents 2.11

(iii) Bank Balances other than cash and cash equivalents (3.27)

(iv) Other Financial Assets
.

530.93i
.Other Current Assets 29.17i

f

Sub Total - Current Assetsi 1099.75

_TDTA_LASSET$
‘

711229.70‘
:ciuii'v AND LIABILITIES i

.Equity

(3) Equity Share Capital i 2380.00 2380 00

to} either Equity [32769.02L [3113.501

.

Sub Total - Equity (303219.02) (197793.391
LIABILITIES

'

Non Current Liabilities

Flnlnclll Llabfllllls

.iiiesvrmws . .

-

.

-

7 . .,

o CurrelLiabilities
- -

Current Liabilities

Financial Liabilities

‘iii iaorrowmgs 7531 72 7545 as

in ether Finanoui liabilmal 33343 73 33349.31

(in) rriide payabies aims 529.33

Other Current Liabilities 343.50 355.58

Provisions
.. __ ___ v 4. W 33.26‘ 3345‘

SubTotal-Curremlla les. 41515.72 42054.05

_TOT_ALigU_|TVAND LIABILITIES i 11219.70: 13255.25

“GIGS:

[1 The unaudited financial results for the Quarter and six month ended September 30. 2015, have been otepated in accordance with recognition and measurement

principles laid down In the ind A5 34 - Interim Financial Reporting prescrlmd undersettion 133 ol the companies Act. 2013 read with relevant rules issued thereunder

[2] the above results have been reviewed by the Audll Committee and approved by the Board at Directors at their meetings held on Wednesday, November 14,2015

[3] the Company’s iinanting arrangements have expired and the amount outstanding is overdue idr repayment since Januarv. zon in the case or Term ibans lioni cosmos

flank and SlflCE April, 2011 in case pt Term Loans horn state eanlt oi india. ihe Company has been unable to renegotiate, restructure or unlaln replacement hnantmg and

the banks have initiated legal proceeding idr recovery irorn the Company Wllh the Debt netovery manual in mum to this, the Company has toiiiinuousiy oeen

incurring substantial tosses since past tew years and as on September so, 2015. the Company‘s current llabllmes exuea its current assets by Rs tom 22 iaitns runner

the net warm or the Camnanv had been tuiiv eroded.

All the above events indicate a material uncertainty that easis a signilicant doubt on the Company’s ability to continue as a going concern and tnerelore it may be unauie

to realize its assets and discharge its liabilities tn the normal course or business. The tlnancial results do not disclose the tact that the lundarnental accounting assumption

ut going concern is not Ioilowed.

The Company has not provided Ior interest on iinancing racilities amounting to R516“ 58 laitns lor the quarter ended and R1 3250 23 ialtns lor the su monih ended

September 30, 2018 had the same been accounted Ior; the net loss [aheviax] tor the quarter ended and six month ended september 30 2015. would have intreased Dy

Rs 1534.5: iaiths and 3250.23 iaiths respectively.

isi 7h: oelerred Yaxas per "WAS 12 "Income rates" has not been made on atcountoi, absence oi probable cerlamly oi iuture tatabie lncome llawmg to the coninnny

Is

[4

The Company has not umvlded for Impairment on its assets as per lndlan Accounting Standard [Ind A5135 as rimmed under (Pninn U! m the (Mummies An 2013 Die

attest ot such impairment has nol been quantified by the management and hence the same is not ascenarnable

m the Company Is having two segments, manutacttire oi Dnltcils Disc and sum Photovoltaic cells.

[3] Figures oi previous year's/ periods' have been regrouped/ rearranged wherever necessary lo rnaite them comparable

For Euro Multl
'

le ad

Place :Mumhai

Date : November 14, 2013 Hllash 5h

MChalrman an e Yime Dlreflor

DIN: 00043059



OI, lst Floor, Silver Palm Bldg,
RoseSh 5.th Timoliyowod, Nonpum, Surat.

Gt fissocmtes Chartered Accountants Phone : 2460689, 4027016

Email : into@roseshcu.com

The Board of Directors

Euro Multivision Limited

F-12, Ground Floor, Sangam Arcade,

Vallabhbhai Road, Vile Parle (W),
Mumbai — 400 056

Dear Sirs,

Sub: Limited Review Report for the Quarter and Half Year ended September 30, 2018

1. We have reviewed the unaudited financial results of Euro Multivision Limited (the "Company”) for

the quarter and the half year ended September 30, 2018 which are included in the accompanying
‘Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended

September 30, 2018' and the statement of assets and liabilities on that date together with the notes

thereon (the "Statement.”). The Statement has been prepared by the Company pursuant to

Regulation 33 of the Securih'es and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (the "Listing Regulations, 2015") and SEBI Circular No.

CIR/CFD/FAC/eZ/ZO‘lé dated July 5, 2016, which has been initialled by us for identification

purposes The Statement is the responsibility of the Company's management and has been

approved by the Board of Directors in their meeting held on November 14, 2018. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

”Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement, A review is limited primarily to inquiries of company personnel and

analytical procedura applied to financial data and thus provide less assurance than an audit. It is

substantially less in scope than an audit conducted in accordance with the generally accepted

auditing standards, the objective of which is exprxsion of an opinion regarding the financial

statements taken as a whole. We have not performed an audit and accordingly, we do not express

an audit opinion.

3. Basisfor Qualified Conclusions

a. As referred in Note No. 3 of the accompanying statement, the Company’s financing arrangements
have expired and the amount outstanding is overdue for repayment since Ianuory, 2011 in the

case of Term Loans from Cosmos Bank and since April, 2011 in case of Tenn Loans from State

Bank of India. The Company has been unable to neither renegotiate, restructure nor obtain

replacement financing and the banks have initiated legal proceeding for recovery from the

Company with the Debt Recovery Tribunal. In addition to this, the Company has continuously
been incurring substantial losses since past few years and the Company’s current liabilities

acted its current assets by Rs. 40,518.22 lukhs. Further, the net worth of thz Company had been

fully eroded. All the above events indicate a material uncertainty that casts a significant doubt

on the Company’s ability to continue as a going concern and therefore it may be unable to realize

its assets and discharge its liabilities in the normal course of business. Thcfinancial results do

not disclose the fact that the fundamental accounting assumption of going conczrn is not

followed.



b. As referred in Note No. 4 of the accompanying statement, the Company has not provided for
interest on financing facilities amounting to Rs.1634.58 lakhs fur the quarter ended and

Rs.3250.23 lakhs for the half year ended September 30, 2018. Had the same been accounted fol;
the net loss (after tax) for the quarter ended and halfyear ended September 30, 2018, would have

increased by Rs.1634.58 lakhs and Rs.3250.23 lakhs respectively.

c. As referred in Note No. 5 of the accompanying statement, the Deferred Tax as per Ind—AS 12

"Income Taxes
" has not been made on account of} absence ofprobable certainty offuture taxable

incomeflowing to the Company.

d. As referred in Note No. 6 of the accompanying statement, the Company has not provided for

impairment on its assets as per Indian Accounting Standard and AS) 36 as notified under section

133 to the Companies Act, 2013. The efl'ect of such impairment has not been quantified by the

management and hence the same is not ascertainable.

4, Based on our review conducted as above, and erupt for the possible effect of the matters stated in

our basis for qualified conclusions as stated above, nothing has come to our attention that causes us

to believe that the Statement has not been prepared in all material respects in accordance with Ind

AS and other recognised accounting practices and policies, and has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 and 51301 circular

CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or

that it contains any material missmhement.

5. We also draw attention to the following matters:

a. The standalone financial statements of the Company for the year ended March 31, 2018 prepared

in accordance with Companies (Accounting Standards) Rula, 2006, were audited by another firm

of chartered accountants under the Companies Act, 2013 who vide their report dated May 22,

2018, expressed a modified opinion on those financial statements.

For Rasesh Shah 6: Associates

Firm Registration Number: 108671W

Chartered Accountants

we

Mehul Shah

Mumbai Partner

November 14, 2018 Membership Number: 137148


