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MAGMA HOUSING FINANCE 

Dated: 24 October, 2018 

BSE Limited 
Department of Corporate Services 
25th  Floor, P. J. Towers, Dalai Street, Fort, 
Mumbai - 400 001 

Dear Sir/Madam, 

Scrip Code No. - 951674 

Sub: Unaudited Financial Results for the half year ended 30 September, 2018 along  
with Statement of disclosure of line items  

Ref: Reaulations 52(1) and 52(4) of Securities and Exchange Board of India (Listing  
Obligations and Disclosure Reauirements) Regulation, 2015  

This is to inform you that the Board of Directors of the Company at their Meeting held today, i.e., 
24 October, 2018 have approved the Unaudited Financial Statements for the half year ended 30 
September, 2018. In compliance with the provisions of Regulations 52(1) and 52(4) of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, 
we are enclosing herewith the below mentioned documents for your perusal and records: 

1. Unaudited Financial Results of the Company for the half year ended 30 September, 2018 
pursuant to Regulation 52(1) 

2. Limited Review Report of Statutory Auditors of the Company for the half year ended 30 
September, 2018 pursuant to Regulation 52(1) 

3. Statement of disclosures of line items pursuant to Regulation 52(4) 

You are requested to take note of the same. 

Further please note that Certificate received in compliance with Regulations 52(5) of LODR 2015 
from Catalyst Trusteeship Limited (Formerly, GDA Trusteeship Limited), Debenture Trustee of the 
Company is being forwarded to you separately. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For Magma Housing Finance Limited 

2,A): 
Priti Saraogi 
Company Secretary 
Membership No.: A26360 

End: As above 

Magma Housing Finance Limited 	 123265 
[Formerly Magma Housing Finance (A Public Company with Unlimited Liability)] 

Regd. Office: 8 Sant Nagar, East of Kailash, New Delhi - 110065, Ph: +91 11 45728100 
Web: http://www.magmahfc.co.in, CIN : U65922DL2004PLC125931 

Please Visit https://ipg.magma.co.in  For Online Payment 
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MAGMA HOUSING FINANCE 

MAGMA HOUSING FINANCE LIMITED 

'Formerly Magma Housing Finance (A Public Company* with Unlimited Liability)i 

Statement of Unaudited Financial Results for the mix months ended 30 September 2018  
It in lees'  

Year to Date Year Ended 

Particulars 10 September 2018 30 September 2017 31 March 2018 
(Unaudited) (Unaudited) ((Intiudited) 

, Revenue 

(a) Revenue from operations 11,102.01 12,104.26 23,168.45 

(b) Other income 136,08 169.58 222.84 

Total reveoue 11,238,09 12,273.84 73,391.29 

Expenses 

(a) Employee benefits ,xpetise 2,274.01 1,636.35 3,381.41 

(b) Finance costs 4,980.83 5,733.53 10,892.12 

(c) Depraciation and amortisation expense 13.99 11.83 23 85 

(4) impairment on financial instrunc,nts 314.44 834.36 1,987.33 

(e) Other expenses 1,314.35 881.58 1.917.42 1 

Ting expenses 3,397.65 9,097.65 18,202,13 

3 Profit before tax (1-2) 2,340,44 3,176.19 5,189,16 

4 Tax expense 

(a) Current Its 1,099.69 768.86 1,690.61 

(b) Deferred tax (credit)icharge (522.47) 338.25 119.14 

Total tax expense 577.22 1,107.11 1.809.75 

for the periud (3-4) ,Profit 1,763.22 2,069.08 3.371,41 

6 Other comprehensive income 

(a) (i) Items that will not be reclassified to profit or loss 10 90 9.36 5.83 

(it) Income tax rating to items that will rat be reclassifi: d to profit or loss 1,76 3.24 2.10 

(b) (i) Items that will be reclassified to profit or less 413.03 248.01 801.16 

(ii) Interne tax relating to items that will be reclassified to profit or loss 91.74 85.83 278.53 

Total other comprehensive incense 322.43 168.30 526,36 

7 Total camprehensive iacame for Ike periad (5+6) 2,085.65 2,237.38 3,905.77 

8 Paid-up equity share capital (Face value of t 101- each) 14.810.25 14.810.25 14,810.25 

9 Earnings per shin (not annualised) 

(a) Basic 	(in t) 	 ' 1.19 1.40 2.28 

(b) DilutA (in t) 1.19 140 2.28 

Set accompanying notes to the financial results 
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MAGMA flOU54NCi FINANCE 

MAGMA HOUSING FINANCE LIMITED 

IFornnerly Magma flousing Flambee (A Public Company with Unlimited Liability)] 

Statement of Unaudited Financial ReaUIts for the six months ended 30 September 2018 
(iat lats) 

018 -........- ....__. __ _... _ _ _ _,.._.. 

Particulars 

As at 
343 September 2(118 

As at 
31 March 2018 	. 

(Unaudited) (Usauditat_ 

A ASSETS 
, Financial Assets 

(a) Cash and cash equivalents 271.56 889.78 

(b) Loans 158,587 89 140,690.76 

(c) Investments 1,212.52 
5,306.06 

1,280.51 
4,944.33 (d) Other financial assets 

t 85,378.03 147,805.38 Total Financial Assets 
2 Non-finsacial Assets 

(a) Property, plant and equipment 48.29 44.82 

(b) Ottiir intangible assets 66.85 76.92 

(c) Other non-financial assets 372.04 385,57 
487.18 917,31 Total Non-finaneial Assets 

Tata) Assets , 365,1165,21...:  148.322.69 

11 LIABILITIES AND EQUITY 

i 
Liabilities 
Financial Liabilities 
(a)Trade payables 

(i)total outstanding dues of micro enterprises and small enterprises 
(lit total outstanding dues of creditors other than micro enterprises and small enterprises :58 15 348 38 

(b) Debi securities (.46306 10,455 13 

(c) lioncirrings (Oth,!ir than debt securities} 120.859.42 04,66,  54 

(di Other financial liabilities 3.21829 .... 	4.839 rn 
130,79942 r 

115,310.88 ,, 

' 
Total Financial Liabilities 
Nos-Einancial Liabilities 
(a) Curren' tax liehiltues (Net) 517.12 161 70 

(b) Provisions 53 00 51 30 

(Cl Deferred tax liabilities (net) 28795 708.92 

(d1 Other non financial liabilities 888 63 855.87 

Total Nan-Financial Liabilities 1,746.70 1,777.79 

9 Ey oily 
(a) Equity stau- capitol 14.810.25 14,81025 

1hi Other equity :s.50874 16.413 77 

Total equity 3.3..318,19 31,224,02 

Iasi Liabilities and Equity 1os,1465.21 48,312.69 

Nunes , 
11 	The above results have been reviewed by the Audit Committee and approved by Ihe /laud uf Directors of Magma /lousing finance Limited rthe Company') 

at their respective meetings held on 24 October 2018 
21 	The financial results of the Company hare been prepared in accordance with Indian Accounting Standards ('Ind AS") notified under Section 133 of the 

Companies Act 2013 (the  Act') read with th,i,  Companies (Indian Accounting Standards] Rules. 2015 as amended by the Companies (Indian Accaunting 
Standards, (Amendment) Rules. 2016 The Company has adopted Ind AS from (11 April 2018 and the effective date of such transition is 01 April 2017 
These financials results for the current and previous periods may require adjustments due to any chattily in financial reporting requirenrnts arising, from new 
standards, modifications 10 th' existing standards, guidelines issued by the Ministry af Corporate Affairs and National Housing Bank or changes in the use 
or out in more optional exemptions from the full retrospective application-cu.  certain hid AS permitted under Ind AS 101 'First time adoptiun of Indian 

Accounting Standard 
31 	The above financial results have been subjected to limited review by the statutory anditors of the Company as riquired under Regulation 52 of the 

(Listing Obligalions and Disclasure Requirements] Regulations. 2015 ("Listing Regulations") lad AS cumpliant financial results, pertaining to the 
corresponding six months ended 30 September 2017 and year ended 31 March 2018 has not been subject to (orated review or audit and are as prepared by 
srmnitgetnent 

41 	Durnigihe sin monde: ended 111 September 2018. the Nnminntion and Remuneration Commatee or the Board of Directors hus granied 205,755 options to 
die eligibly employ tes at an exiscise price rut :4 :5 per shnre undet Magma /lousing Finance Limited - Employee Suicti Option Plan 2018 



MAGMA HOUSINC,  FINANCE 

MAGMA HOUSING FLNANCE LIMITED 

Wormerly Magma Housing Finance (A Public Compativ with Unlimited Liabilit),' 

Statement of Unaudited Financial Results for the six months ended 30 September 2018 

S 	The Caniporiv mks prepared a reemicifianon of the Ott rotolo. as required by Para 12 or ti3 AS DI of tie corw 	ndng vetiod under the Previous OAAP 

with the respective figures as reported in these financial result.a under Ind AS.iThe net profit reconciliation for the six months ended 30 September 2017 and 

for yartr ended 31 March 2018 is presonted as below: 

Nature of adjustments 

Profit reconriliation 

Year to Date 	
, 

Year ended 

30 September 2017 1 31 March 2018 

. . _ (Unaudited) (Um udiltd) 

Net profit as per Previous CAA P 1.421 67 2:410 55 

2 
Adjustments resulting in 	crease i (decrease) in profit after tax as 

reported under Previous GAAP 

(a) Impact on application of expected credit loss method fin loan loss 

nrovisintorig 
(30.60) 441 46 

(b) Not gam on frrc 	costa of loans sold under &fret assignment 

transactions 
fel Impact on recognition of financial aosets and financial liabilities at 
mortised cast by application of .iffecovc 'merest rote method 

712.52 

(25.04) 

1,082.34 

(122 141 

Id) Fair valuation of financial assets and liabilities 342 52 233.31 

(e) Others r 	(9.36) (5.83) 

10 Deferred tax arnpsct on Ind AS adjustments (342 5)) 55572)( 

Net profit as per had AS (1421 7_069.08 3.370.41 

4 Other cnreprehclisive income, net of MX. 160 30 526 16 

5 r.otal comprehensive income as per lod AS 13°4) 2,237,38 3,905.77 

b)An reqiiiii:- (1 by Para 12 of Ind 4..'; 1trI she NIA 
	005 mo4iibotiseen tit' fuanie' lio1e4 kinder Poet inus GAAP sad md 30 (OF the seai ended 71 March1 

2018 is presented as below 
et: in lees) 

Nature of adjustments 

Eqaity reconeiliation 

Year ended 

31 March 2018 

-. 
III naudi led) 

Equity as per Previous GAAP 
Adjustatents reselling in increase ( (decrease) in eqicily as reported 
under Previaus CAAP • 
(a) Impact on application at ,,xpeciA credit loss method for can loss 
provisioning 

(b) Net gain on derecognition of loans sold under assignment transaction 

(c1 Impart on reetianition of financial assets God liniment' tiabilnies at 

amortised cost by application of effective nterm rate Method 

(d) Fair ealuatiors of ti Elamite! assets and liabilities 

(e) Others 

(I) Deferred tax impact on had AS adjustments 

29,82c .81 

(870.38) 

3,729.92 

(1,312.09) 

476 92 

(622 16) 

Equity as per Ind AS (1+2) 31,224.071 

7] 	As per Regulation 54(2) of the SEBt (Listing Obligations and Disclusute Requirements) Regulations, 2015 (lasting Rriulations"), debentures are secured 
by lirst charge ranking pan-passo with each when on the Citrapany's book debts and lnim instalment receivables along with mortgage created met the 
Imionsuble Property The total asset corer is hundred percent or above of the principal amount if the said debentures 

St The Company is primarily engaged in roortgag, based finance and as such no separate infarrnatiati is required to be tomislied in terms of rrid AS 108 
"Opeiating segments" specified under section 133 of the Companies Act, 2011 

9) 	Previous year: lialflicar figures have been regrouped and rearranged wherever necessary 

Bs. miler at the Board 
For Magma Housing Pinanf4o. soiled  

(8 in Ines) 

Registered Office 8, Sant Nagar, Easi of kailash. New Delhi - 110 065 
C1N U65922DL2004PLC 125931 Website 	 maginahfc.co in 

Pine Murntxu 

Dated 24 October 2018 

ir 

Alan, fging ihrcoot st (7704 	, )f1 

7850441 



Walker Chandiok &Co LLP 

Walker Chandiok E. Co LLP 
16th Floor. Tower 
Indiabulls Finance Centre, 
SB Marg, Elphinstone (W) 
Mumbai 400 013 
Maharashtra, India 

1+91 22 6626 2600 
+91 22 6626 2601 

Independent Auditor's Report on Half-Yearly Financial Results of the Company Pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Magma Housing Finance Limited [Formerly Magma Housing 
Finance (A Public Company with Unlimited Liability)] 

1 	We have reviewed the accompanying statement of unaudited financial results of Magma Housing 
Finance Limited [Formerly Magma Housing Finance (A Public Company with Unlimited 
Liability)], ('the Company') for the half year ended 30 September 2018 ('the Statement), being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 
CIRAMD/DF1/9/2015 dated 27 November 2015 and CIR/IMD/DF1/69/2016 dated 10 August 2016 
(collectively, the 'Listing Regulations"). The preparation of this Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 
Interim Financial Reporting specified under Section 133 of the Companies Act, 2013 read with 
Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended, read with Circular 
No. NHB (ND)IDRS/Policy Circular No. 89/2017-18 dated 14 June, 2018 issued by the National 
Housing Bank (the "NHB Circular") is the responsibility of the Company's management and has 
been approved by the Board of Directors of the Company. Our responsibility is to issue a report 
on the Statement based on our review. 

2 	Attention is drawn to the fact that the figures for the corresponding half year ended 30 September 
2017 and year ended 31 March 2018, including the reconciliation of net profit under Indian 
Accounting Standards ('Ind AS') of the corresponding half year ended 30 September 2017 and the 
year ended 31 March 2018 with net profit reported under previous GAAP and the reconciliation of 
equity under Ind AS for the year ended 31 March 2018 with the equity reported under previous 
GAAP, as included in the Statement which have been approved by the Board of Directors but have 
not been subject to review or audit. 

Page 1 of 2 
Chartered Accountants 

Offices in Berogeluni. Chendigarh. Chennai, Gurugrant Hyderabad. Kochi, Kolkata, Murnbel, New Deihl. Neide and Purle 

Walker Chandiali & Co LLP is registered 
with limited liability with Identificatien 
number MC-21)&5 end its registered eficw 
at1-41 Connaught elms, New Delhi, 
110001, India 



Walker Chandiok &Co LLP 

Magma Housing Finance Limited 
iFormerly Magma Housing Finance (A Public Company with Unlimited Liability)] 
Independent Auditor's Report on Half-Yearly Financial Results —30 September 2018 

3 	We conducted our review in accorclanqe with the Standard on Review Engagements (SRE) 2410, 
Review of interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance about whether the Statement is free of material 
misstatement. 

A review is limited primarily to enquiries of company personnel and analytical procedures, applied 
to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. 	Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the applicable accounting 
standards, prescribed under Section 133 of the Companies Act, 2013 and SEBI Circulars 
CIR/IMD/DF1/9/2015 dated 27 November 2015 and Cl Ril MD/DF1/69/2016 dated 10 August 2016, 
and other recognised accounting practices and policies, has not disclosed the information required 
to be disclosed in accordance with the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Recistration No.: 001076N/N500013 

Manish Gujral 
Partner 
Membership No. 105117 

Place: Mumbai 
Date: 24 October 2018 

Page 2 of 2 

Cltarturcd Accountant' 
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MAGMA HOUSING FINANCE 

MAGMA. 110LSING FINANCE LIMITED 

I Formerly Magma Housing Finance (A Public Company with Unlimited Liability)j 

Statement under Regulation 52(4) of the Securities and F %change Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for Half Year ended 30 September 2018 

SI. No, Particulars As at 30 September 2018 

Credit luting and chartge :n uf udn noon CSfanyl Type of Instrument Rating 

Short Term Debt 

long Term Bank Facilities 

Long Term Debt (Secured 

NCD) 

CRI511 Al , 

CARE! IC RA AA- 

CARF; PRA AA- 

There was no change in the QredU rev% of the 

Company during the last six months. 
._ 	.... 	.. 	. 

b Asset cover available, in case atones convertible debt sectin ies - 

Debeniurt°s ate seunri.td by first charr. ranking pan-passti 	, irlt each other on the Company's hook debts arid loan 

tristalitient receivables along with mortgage created over the Iminavable Property. The total asses cover is hundred 

percent or shove of the principal amount orthc s'ald debernoves. 

Debt-equity ratio 

('fetal Derlats ; Sharehalder's fond) 
3.87 

I'm ticars doe date roc 

a i 	the payment of inicresi 

bl 	the repayment of prnwapsi 4,A non uronverubla debt 

securities whether the same has been paid or not 
As per Annexure 

Next due date for 

a) 	the payment of interest 

12) the pantie& along with the amount of interest 

Debt service coverage ratio 1.11 

g Interest service coverage ratio 
(Earning before interest and tax / Interest expense) 

1.47 

h Debenture redemption reserve 
Nil 

Net worth (t in lacs) 
33,318.99 

Net profit after tax (T in lack) 
1,763.22 

k Earnings per share (not annualised) 

(a) Basic (in CI 

(b) Diluted (in T) 

1.19 

1_19 

By order oldie Board 

tor Magma ivsing  Fins n 	imited 

111 „._ 
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Place! Minim! 	 Managing I hrecior it- (/se! 1-, 	:.-.P,T I Yircer 

Date: 24 October 2818 	 DIN: 07859441 

Registered Office 	8. Sant Nagar, East of Kailash, New Delhi 	110 065 

('IN - l'65922DI 200011'12593 I 	\Velma* 	Imp 'IV K.  V.: tnaginahfc co in 
__. 



lrinevure 

Details of payment of interest principal of non convertible debentures 
10 croft% 

S. 
No 

Name of debenture holders 
Date of 

Allotment 

Last 
Interest 
payment 

date 

Next 
Interest 
payment 

date 

Last 
Principal 
Payment 

Date 

Neat 
Principal 
Payment 

Date 	 

Principal 
Amount 

BANK OF MAHARASHTRA 31-Mar-IS 03-Apr-I 8 01-Apr-19 31-Mar-20 10 00 

2 BANK OF INDIA 31-Mar-15 03-Apr-18 01-Apr-19 31-Mar-22 2000. 

3 BANK OF BARODA 3 I -Mar-15 03-Apr- I 8 0I-Apr- 1 9 31-Mar-20 25.00 

4 BANK OF MAHARASHTRA 31-Mar-16 03-Apr-18 03-Apr-19 31-Mar-23 10.00 

Total 65.00 
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