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NO. AIL/SECR/2018-19/27
Dated: November 14, 2018

The Manager, The Manager,

National Stock Exchange of India Limited DCS - CRD,

Exchange Plaza, Bombay Stock Exchange Limited,
Bandra Kuria Complex, P.]. Towers, Dalal Street,

Bandra (E) Mumbai - 400053 Mumbai - 400001

Stock Id: AUTOLITIND Stock 1d: 500029

Dear Sir,

[Sub: Qutcome of “4/2018-19” Board Meeting held on November 14, 2018]

Dear Sir,

Pursuant to Regulation 30 and 33 of the Stock Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we hereby submit the
following as outcome of the Board Meeting held on November 14, 2018 at the registered
office of the Company along with the copy of standalone Un-audited Quarterly Results
and Limited Review Report of the Company for the Quarter ended on September 30,
2018 prepared in accordance with the Indian Accounting Standards {Ind-As) as per
Companies (Indian Accounting Standard) Rules,2015:-

1. Adoption of Standalone Un-audited Quarterly Results of the Company for the
Quarter ended on September 30, 2018;

2. Adoption of Standalone Limited Review Report of the Company for the Quarter
ended on September 30, 2018;

3. Noting of CEO & CFO Certification for the Quarter ended on September 30, 2018; and

4. Noting of Statement of Investor Grievance for the Quarter ended on September 30,
2018,

Please note that the meeting commenced at 04:00 P.M and concluded at 07:20 P.M
This is for your kind information and records, please.

Thanking you,

Yours faithfully, "

Encl: As above

NG

MP GUPTA GROUP Company Secretary &

Compliance Ofw

ACCREDITED WITH : 1ISO-2001, ISO/TS-16949, ISO-14001, OHSAS-18001
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Head Office :

2A, Raj Apartment, Keshav Path
Ahinsa Circle, C-Scheme, Jaipur-1
Phone : 2361471, 2365513

e/%wdﬂwém@aﬂy W%’W

Chartered Accountants

The Board of Directors,
Autolite (India) Limited,
D-469, Road No. 9A,

V.K.I. Area, Jaipur — 302013

I

We have reviewed the accompanying statement of standalone unaudited
financial results of Autolite (India) Limited (the “Company™) for the quarter
ended September 30, 2018 (“the statement”) being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as modified by Circular No CIR/CFD/FAC/62/2016 dated
July 5,2016.

This Statement which is the responsibility of the Company’s management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion. )

%

B. Office :

3, Gangwal Park, Jaipur-4
Phone : 0141-2618912
E-mail : mgargco@airtelmail.in
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4. Based on our review conducted as above, except as given in Annexure of
this report, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with
Ind AS and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
FRN 000866C

PLACE: JAIPUR

DATED: 14.11.2018 (SUNIL SHUKLA)
PARTNER
M.No.071179
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AUTOLITE (INDIA) LIMITED, JAIPUR

ANNEXURE TO THE AUDITOR’S REPORT

The Profit & Loss Account and Balance Sheet of the Company complies with the
Indian Accounting Standards referred to in Section 133 of the Companies Act, 2013,
read with relevant rules of the Companies (Accounts) Rules, 2014, Except in case of
Ind AS-2 (Valuation of inventories), Ind AS-12 (Income Taxes), Ind AS-19
{Employees benefit), Ind AS-21 (The effect of changes in foreign Exchange rates), Ind
AS-37 (Provisions, Contingent Liabilities and Contingent Assets), Ind AS-109
(Financial Instruments ) and Ind AS-115 (Revenue from Contracts with Customers) as
detailed in Para 3.4,5,6,7.8,9 and 10 of this Annexure.

The Company is not regular in depositing its statutory dues with appropriate
authorities.

The Company has valued finished goods at estimated price for goods held for export
and at net realizable value for other goods for Rs.344.05 Lakhs. In absence of cost
price, we are unable to value such stock at lower of cost and net realizable value as
required by Ind AS-2 (Valuation of Inventories).

In absence of information, no impact has been taken in books for Deferred Tax Assets
/ Liabilities.

No impact has been taken in books for Defined Benefit Plan for Gratuity & Leave
Encashment.

No impact of foreign exchange fluctuation has been taken for monetary item for the
quarter ended on June 30, 2018.

The Company has not provided against Non — Recoverable/ Unadjusted Advances
and Trade Receivables for Rs. 324.87 [Lakhs. These advances and Trade Receivables
are Recoverable in cash or kind or value to be received. However, no adjustment has
been made in books of accounts.

No impact of Expected Credit Loss has been taken in books of the Company.
Revenue has not been properly recognized as per Ind AS 115.

The Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Losg Account on estimated basis out of which Rs.82.14 Lakhs has been
received upto 50.09:2018. The Concerned Department is examining the claim filed by
the Company. The Company is in the process to provide desired information for the
recovery of balance amount for Rs.226.54 Lakhs. '
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LI. The Company has a separate Division for manufacturing of Machines and Dies &
Moulds.. These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs.163.67
Lakhs for the Period upto September, 2018 has been evaluated by Chartered Engineer
& Certified by the Management on which we have relied upon.

12. Turnover of the Company includes inter unit transfer of Rs.253.02 Lakhs for the
Period upto September, 2018.

We further report that had the observation made by us in item (7) and (10) above been
considered, the Total Comprehensive Income and Total Equity would have been
reduced by Rs. 551.41 Lakhs. Other Non Current Assets, Other Current Assets and
Trade Receivables would have been reduced by Rs.350.58 Lakhs, Rs.121.16 Lakhs
and Rs.79.67 Lakhs respectively.

13. Debtors, Creditors and Loans & Advances are subject to confirmation and
Reconciliation.

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
FRN 000866C

PLACE: JAIPUR

DATED: 14.11.2018 (SUNIL SHUKLA)
PARTNER
M.No.071179
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AUTOLITE (INDIA) LIMITED

CIN: L31506RJ197TPLCO01738

MP GUPTA GROUP
Regd.Office: D - 469, Road No. 9A, V.K.I. Area, Jaipur - 302 013

STANDALONE UN-AUDITED FIMANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30.09.2018

{Rs. in Lakhs)

CQuarter endec Half year endad Year snded
S.No, Particulars 30,09.2018 30.06.2018 0.09.2017 30.09.2018 30.09.2017 31.03.2018
{Un-audited) {Un-audited) {Un-audited) {Un-audited) | (Un-audited) (Audited)
1 |Revenue from Operations (Gross) 2.413.22 2.843.67 2,251.89 5,256.89 4,285 90 12.620.78
2 |Ctner Income 7.30 9.36 26.64 | 16 66 33.09 13917
3 |[Total income(i+2) 2,420.52 2,853.03 2,278.53 5,273.65 4,318.99 12,759.95
4 |Expenses
a) |Cost of Material Consumed 1.451.13 154578 1,218.53 2.998 91 222734 6.229.27
b) |Purchase of Stock-in-trade 73.51 260.99 291.64 334.50 743 90 2,507.48
Changes In inventories of finished
c) |goods, work-in-progress and stock-in- (53.08) 52.10 117.96 {0.98) (77.77) 37.26
trade ]
d) |Excise Duty & Taxes - - - - 153.28 153.28
e) |Employae bensfit expenses 299.57 295,57 306.54 595,14 59593 1,223.92
f} |Finance Cost 110.81 §32.38 12225 24319 244 68 484 16
@) |Depreciation and amortisation Expenses 81.31 78.30 83.70 159.61 162 41 32093
h) |Other Expenses 446,58 467 13 359.88 913.71 780 02 1.763.16
Total Expenses 2,409.83 2,832.28 2,500.48 5,242.08 4,829.79 12,719.48
& |Profit /{Loss) before Tax {3-4) 10.69 20,78 {221.95) 31.47 {510.80) 40.49
Tax Expanses
s | & Current Tax B - - - - 14.93
b. Deferred Tax
- - - - - {23.11)
7 |Profit /{Loss) for the quarter (5-6) 10.69 20.78 {221.95) 31.47 {510.80) 43.67
Cther Comprehensive Income
8 | Iltemns that will not be reclassified to - - (0.60) - (1.20) 2793
profit or 1085, net of 1ax
Total Comprehensive Income for the
-] quarter (7-8) 10.68 20,78 (222.55) .47 (512.00) 76.80
Paid-up equity share capital (Face Value
10 Rs. 10/- eschy 1,118.85 1,118.85 1,118.85 1.118.85 1.118.85 1.118.85
Other Equity {(Reserves exciuding
ik revaluation reser\k 2.848.51
12 |Eafning per Share (EPS) (in Rs.} |
a) |Basic EPS 0.10 019 -1.99 0.28 -A4.57 0.44
by |Gl 0. - -1.
} |Qiluted EPS - Garg & N 10 0.19 1.9
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QUTOPRL AUTOLITE (INDIA) LIMITED

Excettonce In Lighnng

MP GUPTA GROUP
Regd.Office: D - 469, Road No. 9A, V.K.|. Area, Jaipur - 302 013
CIN: L31506RJ19T7PLCOOITIE

STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30.0%.2018

The abave results have been reviewed by the Audit Commities and appraved by the Board of Directors at its maeting held on 14th Navember, 2018,
1 [Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Ragulations, 2015, the statutory Auditors have caried out Limited
Review of the same.

Tre Company has adopted Indian Accounting Standards (Ind AS) from April 1, 2017 with a transition date of Apnl 1, 2016 and accordingly these financial

2 resuits have been prepared in accordance with the recognition and measurement prnciples laid down I the Ind AS-34 - Interm Financiai Reporting
prescirbed under Section 133 of the Companies Act. 2013 read with relevant rules thereunder and the other accounting principles generally accepted in India.

Financial results of all the pericds presanted have been Prepared in accordance with (he recognition and measuremant principles of Ind AS-34

The format for unaudited quarterly results as prescnbed in SEBI's circular CIRIGFD/CMD/A5/2015 dated Novembear 30, 2015 have bagn modified to compiy
3 [with the requiraments of SEBI's circuiar dated July 5, 2018, Ind As and Schadule Il (Division If) 1o the Companies Act, 2013 which are applicabie to the
Companiaes that are required o comply with Ind AS

4 The Company is mainly engaged in the business of Automotiva Lamps and Lighting division which constitues single reportable segment Accordingly, the
Company is a singla segmant Company in accordanca with (ndian Accounting Standard 108 “Cperating Segment”

§ |Recognition of Deferred Tax Assets/ Liabilitias and provision for Gurrent year's income tax will be considared at the year end

& |The impact of defined benefit plan for graluity and leave encashment il be providad at the year and

7 [|Previous year's comesponding quarier figures are re-grouped and reamranged wherever considerad necessary

Ravenue from operations for penods Upte June 30, 2017 includes excise duly, which s discontnued effective July 1, 2017 upon implementation of Goods
8 |and Services Tax{GST) in India In view of the aforesaid restructunng of indiract taxes, revenue from oparations for the quarter ended Septemper 30, 2018 is
not comparable with the previcus period. The foliowing additional infermation is being provicad to faciitate such understanding -

{Rs. Lakhs}
Quarter ended Half Year ended Year ended
30.08.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
Revenue from Cperations 2,413.22 2,843.67 225189 5,256.80 4,285.80 12.620.78
Less Excise Outy Q.00 0.00 a.co C.00 153 28 153.28
gj}’y""”" fram|Operations exciuding, Exclse 2.413.22 2,843 67 2,251.89 szsesel 413262 12,467 50

8 |The Company is In process to camply with Ind AS-115 “Revenue from Contracts with Customers®

N[, T4t Autolite findla) Limited
/ ANO

\
e v
PLACE: JAIPUR <t Y ZMRHIPAL GUPTA}
DATED: 14.11.2018 O aPUF’_’ “fiunaging Director
K\\ ~/ DiN: 00057819
———
" * . 2 [
\ i e
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aQUTOPRL AUTOLITE (INDIA) LIMITED

Eacalfymes tm lEaring

Regd.Otfice: D - 469, Road No. 94, V.K.I. Area, Jalpur - 302:013
CIN: L31506RJ1977PL.C0O01738

MP QUPTa GROUP

Standatone Statament of Assets and Llabilities As At September 30, 2018

{Rs.in Lakhs)

AS AT AS AT
PARTICULARS 5""“‘2’;‘:’;' < March 31, 2018
B {Unaudited) (Audited)

ASSETS
Non-Current Assets
Property, Plant and Equipment 3736822 3.838.91
Capital Work-In-Progress 0.00
intangible Assets . 373 576
Intangible Assets under Development 2923 ol 29.23
Investment in Subsidiary Company 21.56 21.56
Financial Assetls
i) Invesiments 45.50 54.04
i) Other Financial Assets 5.65 565
Deferred Tax Assets 274.18 Zﬁ
Other Non-Curent Assels 72425 797.90
Total-Non-Current Assets 4,840.32 4,827.22
Current Assels
Inventories 1,539.87 1.570.36
Financial Assets
7 Investments
ii} Trade Receivables ’ 3,119.88 3.551.39
iii) Cash and Bank Balances 4122 71.04
iv) Bank Balances other than {jii) above 73.04 4273
iv) Other Firancial Assets 135.00 135.00
Loans 3.24 297
Other Current Assets 716.02 715.38
Current Tax Assets {Net} 4568 E-EG-
Totai-Current Assets 5673.95 8,131.51
|Total- Assets 10,514.27 10.958.73
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1.118.85 1,118.85
Other Equity 2.879.99 2.848.51
Total-Equity 3,998.84 3,967.36
Liabilities
Non-Current Liabilities:
Financial Liabilities
(i) Bofmowings 163131 "1.730.48)
Other Financial Liabilities 0.00 0.00
Provisions 26184 261,83
Total-Non-Current Liabliities 1,893.15 1,992.31
Current Liabilities:
Financlal Liabilitles
i) Borrowings 1.43487 1,652.85
ii) Trade Payables 1,810.18 1.872.26
iii) Other Financial Liabilities 1.279.24] . 978.75
Other Current Liabiities 30339 600.64

visions B4 56 94.56
Current Tax Liabilities (Net) 0.00 0.00
Total- Current Liabilitles 4,622.28 4,999.06
Total -Equity and Llabilities 10,514.27 10,852.73

7 oaiig | Par Autoite (India) Limited
Ky XL
Place: Jaipur 5 {JAEPUR] :,( IPAL GUPT, :

o
<>

Dated 14.11.2018

&)

& Managing
DIN: 00057619
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