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On-line intimation/submission - SCRIP CODE;: 534190
OCL/BSE/2023-24/ 98 December 09, 2023
Bombay Stock Exchange Ltd
PJ Towers, 25" Floor,
Dalal Street, Fort, Mumbai — 400 023.

Sub: Serip code: 534190- Qutcome —Intimated. “ .

k%

Dear Sir/Madam,

This is to inform that the Board of Directors of our company in its mecting held today viz.09.12.2023 has
approved the following:

[.Pursuant to Regulation 30 of (SEBI Listing Regulations, 2015) read with SEBI Circular No.
CIR/CFD/CMD1/114/2019, dated October 18, 2019, we wish to inform that M/S. Elias George & Co.,
Chartered Accountants (ICAI Firm Registration No.000801 S), was appointed as Statutory Auditors of the
Company in the Board Meeting held to-day (09.12.2023) in the Casual Vacancy arised due to resignation
of M/s MRC & Associates, Chartered Accountants, FRN:0004005S with effect from 11" November,

2023 due to their own personal reasons which has already been intimated to BSE vide our Letter
OCL/BSE/2023-24/91 November 10, 2023.

The Copy of the Letter dated 10.11.2023 with Annexure A as required under clause(7A) of Para A in part
A of schedule 111 under regulation 30(2) of SEBI (LODR) Regulations, SEBI circular
CIR/CFD/CMD1/114/2019, dated October 18, 2019 as received from M/s MRC & Associates, Chartered
Accountants has already been filed with the Stock Exchange. ’

The existing/ outgoing Auditors have not raised any concern or issue and there is no reason other than as
mentioned in their letter.

Details with respect to resignation/ change in Auditors of the company as required under Regulation 30
Read with Schedule I1I of the Listing Regulations, SEBI Circular CIR/CFD/CMD/4/2015, dated
September 09, 2015 are annexed herewith as Annexure-1 and Annexure-2.

2.The Board of Directors approved to conduct an Extra-Ordinary General Meeting (EGM) of the
Company on Thursday 18" January, 2024 for the above purpose. The Notice of EGM along with
Explanatory Statement will be sent to the Stock Exchange and Members shortly.
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3.The Loan amount Rs.50 Lakhs (Rupees Fifty Lakhs only) availed from National Small industries
Corporation (NSIC) through Bank Guarantee has been paid and closed the Bank Guarantee,

4.The Company has paid part payment of amount Rs. 1,95,87,000/- in respect of HDFC Bank
Term Loan.

S.Approval of the Board of Directors was accorded to avail Loans (unsecured) to the extent of
Rs.-20 crores (Rupees twenty crores only) from the Board of Directors of the Company who are
falling within the definition of “Related Party”, duriflg__thc financial year 2023-24 subject to
approval by the members in the Extra-Ordinary General Meeting {EGM).

The meeting started at 16.00 hours and ended at 1 9.eohours.

For OLYMPIC CARDS LIMITED

Digitally signed

. Ku pp by Kuppan

Date:
an  Gshesa
S.KUPPAN, COMPANY SECRETARY
Membership No: A 31575

Enci: As above
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> MRC & ASSOCIATES

‘ 43'( CHARTERED ACCOUNTANTS
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{Hear Shenoy Nagur Metro Station) Chenngi - 600 030
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Date :10,11,2023
RESIGNATION LETTER BY AUD ITOR
To,

The Boardrof Directors |,

OLYMPIC CARDS LIMITED,
NO 195, N.S.C, Dose Road ,

Chennai-600 001,

Subject : Resignation as statutory Auditor of the enmpimy
Dear Sir,

A5 you are aware , we were appointed as the statutory auditor of the company, pursuant to sharcholder
resolution duted 22.09.2022 to hold the office for s term of next 5 years 1.6, tll the conclusion of
AGM 10 be held in the year 2027,

We have completed our statutory sudit il 30.09.2023, However due o our Pre- Occupation, personal
reasons and other commitments , we are unshle to Continue as Statutory Auditor of your Company
effective from closing day of 11,11.2023, Kindly decept our resignation. We are very much thankful
to the Managing Director , Chief Financial Officer, Company Secretary and other employees of your
company and Bourd of Directors for their continued Cooperation extended to us during tenure of our
audit of your company . ‘

As per companies act 2013 requirements, we shall be forwarding the copy of the ADT-3, s filipd
with ROC in due course, ‘ ’

Please find the annexure A the information to be obtained by the company from.the auditors for the
resignation us required by SEBI cireular CIR/CFDICMD/1 1412019 DATED 1§™ October 2019,

- Thanking your sir,

Your's Sincerely ,

45 0. CHIRANJERVURY FCA’
- PARTNER
{M.NO 215032 & FRN .0040055)




Annexure A

Formatof information to be obtained from

The statuto

 auditor gpon resipnation’

Name of the listed entity material subsidiary OLYMPIC CARDS LIMITED,

w

6,

Detail of the Statutory auditors: ’

@ Name: MRC &Associates

b.  Address:No.7, East Park Road , Shenoy Nagar Chenwar 600030

¢. Phone Number: 94443635013

d. Email: gali.chiranjeevi@gmail.com . g

Details of assaciationwith the listed entity/material subsidiary:

& Date on which the statutory auditor was appoinfed ;22.09,2022 :
Date on which the term of the statutory auditor was scheduled to expire: 31.03.2027

¢. -Prior to resignation , the latest audit was report Alimited review report submitted by the
auditor and the date of its submission: YES - 11.11.2023 for limited review report for Q2
ended 30.09.2023. , '

Detailed reasons of resigration : We are resigning as statutory auditor due to our Pre-

Occupation, personal reasons and other commitments, we are not able to continue the position

of statutory auditor in the company.

In case of any concerns, efforls made by the auditors priorté resignation (including

approachingthe audit committee / Board of Directors along with the date of communication

made to the Audit Committee/Board of Direclors): No

Incase the information requested by the auditors was not provadr:d then following shall be

disclosed: NOT APPLICABLE

a. Whether the inability 1o obtain sufficient appropriate audit evideice was due to a
management -imposed limitation or circumstances beyond the control of the management
Na ‘

b. Whether the lack of information would have significant impact on the financial
statements/results: NA

¢. 'Whether the auditor has performed alternative procedures to obtain appropriate evidence
for the purpose of dudit/limited review as Jaid down in SA 705 [Revised]: NA

d. Whetherihe lack of information was prevalent in the previous reported financial
statementsfresaltsf’flf yes,on what basis the previousaudit/limited review reports were
issued :

Any othisr facts rclevam to the resignation; NOT APPLiCABLF

Dwzaralian

. UWe here by confirm that the informauon givenin tius letter and its attachments is
corrected and complete.

2. 1/We hereby confirm that there is no other material reason other than those providéd
above for my resignation/ resignation of my firm.

Signifure Of the w;hofgg- 15T
Dm ﬂ} 1L2i323
lec. Cheonai
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Annexure-1

Details with respect to change in Auditors of the Company as reciuired under Regulation 30 Read

with Part A Schedule IH of the Listing Regulations and SEBI cifcular CIR/CFD/CMD/4/2015,
dated September 09, 2015

-

EXPIRY OF TENURE OF M/S MRC & Associates

Sr. | PARTICULARS DETAILS
No.
1 Name of the Company Olympic Cards Limited
2 Name of the Auditor MRC & Associates, Chartered
Accountants (FRN:00040058)
3 Reason for change viz., appointment, Resignation, Resignation due to their pre-occupation,

removal, death or otherwise personal reasons and other commitments

4 Effective Date of resignation w.e.f conclusion of Board Meeting dated

11.11.2023.
5 Brief Profile NA
6 Disclosure of relationships between Directors (in case of | NA
appointment of a director) ]

For OLYMPIC CARDS LIMITED

S.KUPPAN, COMPANY SECRETARY
Membership No: A 31575
~ PARRYS KODAMBAKKAM COIMBATORE

ary




ANNEXURE II

Disclosure under Sub Para A of Part A of Schedule III pursuant to Regulation 30 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/CMD/4/2015, dated September 9, 2015: '

APPOINTMENT OF M/S. ELIAS GEORGE & CO. Chartered Accountants AS STATUTORY AUDITORS

Sr. No. Particulars Details
1. Name of the Company Olympic Cards Limited
2. Name of the Auditor M/S. Elias George & Co., Chartered Accountants

(ICAI Firm Registration No.000801S)

3. Reason for Change viz. Existing Auditors M/S. MRC & Associates,
Appointment, Resignation, Chartered Accountants (FRN:0004005S) has resigned due
Removal, death or otherwise. to their pre-occupation, personal reasons and other
Commitments.

The Board of Directors of the company in its meeting
held today (09.12.2023) have approved the appointment
of M/S. Elias George & Co., Chartered Accountants
(ICAI Firm Registration No.000801 S) as the Statutory
Auditors of the Company in place of the resigned auditors,
M/S. MRC & Associates, (FRN:0004005S) to hold office till
the conclusion of 32™ Annual General Meeting (AGM) to be
held in the year 2024

4. Date of Appointment/cessation Appointed with effect from 09.12.2023 in the Board

(as applicable) & terms of Meeting held on 09.12.2023 till the conclusion of 32"
appointment Annual General Meeting (AGM) to be held in the year
; 2024,

5. Brief Profile M/S. Elias George & Co., Chartered Accountarits,
(ICAI Firm Registration No.0008018S)
Year of Establishment: 1970
Particulars of partners: 15 partners as on date
Experience: Have audit experience in various sectors
including Infrastructure (airport & shipyard), Manufacturing,
Oil & Gas, Trading, Petrochemicals, Education, Publications,
Information Technology, etc.
Firm has been Peer Reviewed for 5 cycles and Quality
Reviewed by professionals appointed by the ICAL




6. Disclosure of relationships
Between directors (in case of
Appointment of a director)

Not Applicable

For OLYMPIC CARDS LIMITED
S.KUPPAN, COMPANY SECRETARY
Membership No: A 31575




