MPF SYSTEMS LIMITED

(FORMERLY KNOWN AS MATHER AND PLATT FIRE SYSTEMS LIMITED)
CIN NO.: L65999MHI993PLC287894

Date: 21.05.2024

To,

The General Manager,

Listing Department, BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001.

SCRIP CODE: 532470

Subject: Intimation under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in respect of submission of Audited Financial Results of the
Company for the quarter and year ended 31st March, 2024 along with Audit Report thereon.

Dear Sir/Ma’am,

This has reference to our intimation dated 11th November, 2023 regarding the initiation of
corporate insolvency resolution process (CIRP) in the case of the Corporate Debtor and further letter
dated 15th May 2024, regarding the Committee of creditors (CoC) meeting to approve the Audited
financial results for the quarter and year ended 31st March, 2024.

In furtherance thereof and pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform you that CoC along with the suspended
board of directors in their meeting held on Tuesday, 21st May, 2024, at 04:00 PM through video
conferencing have inter-alia considered and approved the Audited financial results for the quarter
and year ended 31st March, 2024 along with Audit report

The said Audited Financial Results along with Audit Report of the statutory auditor of the company
for the said period are attached herewith.

As the Company is under CIRP, pursuant to the provisions of the Insolvency and Bankruptcy Code,
2016, the aforesaid meeting of the CoC was chaired by the undersigned RP who, relying on the
certifications, representations and statements of the Directors and management of the Company
took on record the Audited Financial Results for the quarter and year ended on 31% March, 2024.

The meeting of the committee of creditors commenced at 04:00 PM and concluded at 04:30 P.M

This is for your information and for the information of the Members of your Exchange.

Thanking You. -
Yours Faithfully .;@&HH 3:‘)‘4_%
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Raghunath Bhandar el
Resolution Professional
Registration No. IBBI/IPA-002/IP-N01023/2020-2021/13276

Regd. Office : B-136,Ansa Industrial Estate, Opp .Axis Bank , Saki Naka, Andheri —East, Mumbai-400072
Email id: compliancempf@gmail.com: Tel No: 9223400434



MPF SYSTEMS LIMITED
ALDTED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH. 2024
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Resolution Professional Director Director

BBl Ragn Na.[BBLPA-002/IP-NO, 1023/2020-2021/ 13276 DIN: 37910845 DIN: 03364948

Flace Mumbai Flace: Mumbai Flace: Mumbai

DOate Flat May, 2025 Dabe: 11stMay, 2024 Date: 21stMay, 2023



[R5, In Lakhs|
-

Sraremant of Assets and Liabilities Asan Asat
Current Previous
Partieulars [Year anded) (¥emnr ended)
31033028 31.03.2023
ASSETS
fon-Current Assels
o Fropery, Flant and Equipment - -
b Cagital Warkin Prograss - -
¢l Imangible Ass=ts
d) Intangible assats undar develagment =
B Financial Assals -
U Lang Term Loans and advances -
lu) Non current mwe sl mantt - -
[af Otherfinancial ssaets - =
g Deferrzd Tax assets (net) -
hi Dihar nun-turrt_:.nﬁaﬂs 100
Sub - Total - Mon-Current Asets - 100
Curremt Assats
o |nuenionas I
b) Financisl Sssste
(b Investments 2 =~
(b Trade Azcehatles 0ol =
|is Cash and Cash Equivalents 1338 .04
fiw Bank Balancas ather than (i} above -
ol Lamns - =
bwi) Db er Financial Asset o - &
€ Current Tax Ass=t [Net) 012 041
d) 01 zr current assets 010 ~
Sub - Total - Current Awmats 14.22 245
TOTAL ASSETS 1422 145
ECHUITY AND LIABILITIES
Bauity
a Equity sharz capital 1701 1701
b) D1her Equity {142 44) (138 555
Tetal Equity |125.43)| (121.53)
LIABILITIES
al Financlal Liablkies
i# Borrowings - -
(i# Deferred Payment Liabiliti - w
(i} DAfar Finaneial Lishilithe s L
bl D1 ar Man-cuerant Liahil1iss L
e Pravisians -
Sub-1otal Non-Currant Liabii -
Currem abilives
@ Financial Liabliies
(i Barrowings 1#1.70 120 99
id Tracde payables 507 ipng
(i) Gh=r Financlal Lizbiities = -
bj Gaher current |iaoiliies 1229 a6l
o Pravisians 0.53 130
Sub-rotal - Current Labilities 135,65 124.58
TOTAL - &UT'I"! AMD UABILITIES l.iﬂ 345 |

For MPF Systems Lwd (a Company under Corporate Insolvency Reselution Process by an
order dated Movenbar 0B, 2023]

Faghunath Bhandarn

Resolutian Professional
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For MPF Systems Limited

On behall of the Board (suspanded during CIRR)

Sushma ¥adav
Director
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Lakanmh Mishra
Director
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§@ndalone Cash Flow statement for the period ended 8151 March, 3024
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+
Fagnunath Bhandar

Resolutian Professional
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For MPF Systems Limited
On behall of the Board (suspended during CIRF)
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.slusm;naYa;iw Lakanmh Mishra
Director Birector

DIN: 7310345 DIN. 03354345
Placs: Mumbai Flace: Mumbai

Date 21 My, 2028 Dwta: 21st My, 2028
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INDEPENDENT AUDITOR’S REPORT

To
The Members of
M/s MPF Systems Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of M/s MPF Systems Limited
(“the Company™) which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss including Other Comprehensive Income, the statement of Cash Flow Statement
and the Statement of Changes in Equity for the year then ended on that date, and a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its loss and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

The company is under Corporate Insolvency Resolution Process and Mr. Raghunath Bhandari,
has been appointed as Interim Resolution Professional (IRP) by the NCLT who was
consequently confirmed to continue as the Resolution Professional (RP) by the Committee of
Creditors (COC) to revamp its business. The Company’s net worth is completely eroded due to
continuous losses, accordingly we are unable to comment upon the resultant effect of the same

on the Assets, Liabilities and losses of the Company.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Emphasis of Matters

\We draw attention to the following matter:

Branch Offices at Cuttack ,Bhubanesvrar, Puri, and New Delhi
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Af‘ Application was filed by M/s. Rover Finance Limited (“Financial Creditor”) through its
Director as a Financial Creditor under section 7 of the Insolvency and Bankruptcy Code, 2016
read with rule 4 of Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules,
2016 before this Hon'ble Tribunal for the initiation of the Corporate Insolvency Resolution
Process of the Corporate Debtor.

Further, Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench — | admitted the
Corporate Insolvency Resolution Process (CIRP) against the Company vide an order No. CP
(IB). 242/MB/2023 dated 8th November, 2023. Pursuant to this order, the powers of the Board
of Directors were suspended and were exercisable by Mr. Raghunath Bhandari, the Interim
Resolution Professional (IRP) appointed by the NCLT who was consequently confirmed to
continue as the Resolution Professional (RP) by the Committee of Creditors (COC).

Further, Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench — | admitted the
Corporate Insolvency Resolution Process (CIRP) against the Company vide an order dated 8"
November, 2023. Pursuant to this order, the powers of the Board of Directors were suspended
and were exercisable by Mr. Raghunath Bhandari, the Interim Resolution Professional (IRP)
appointed by the NCLT who was consequently confirmed to continue as the Resolution
Professional (RP) by the Committee of Creditors (COC). We would like to draw attention to the
following extracts of such order,

Present Status of Insolvency Proceedings:

CIRP could not be completed within 180 days from the date of commencement and hence an
application of extension for CIRP period has been filed by RP’s Advocate

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of utmost
significance in our audit of the financial statements for the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our

report
Sr. Key Audit Matters Auditor's Response

' No = e _ |

[ 1 Accuracy of | We assessed the Company’s process to identify the

g recognition, impact of the existing revenue accounting policy.

| measurement, Our audit approach consisted testing of the design and

| presentation and | operating effectiveness of the internal controls and |

j disclosures of revenues | substantive testing as follows:

‘ and other related | (i) Verification of invoices raised for various

' balances in view of professional and Contractual services rendered

i’ adoption of Ind AS 115 during the year and extent of such servic
provided in order to establish recogniy

L criteria.

I
{ & | BHUBANESWAR | o

Branch Offices at Cuttack ,Bhubaneswar, Puri, and New Delhi \M‘*r
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Suspended Board of Directors and Resolution Professional is responsible for
the preparation of the other information. The other information comprises the information
included in the Management Discussion and Analysis, Board’s Report including Annexures to
_B(‘&l‘d‘s Report, Business Responsibility Report and Shareholder’s Information, but does not
include the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance
c?onclusion thereon. In connection with our audit of the financial statements, our responsibility
1s to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind-AS
Financial Statements,

The Company’s Suspended Board of Directors and Resolution Professional is responsible for
the matters stated in section 134(5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, management
is responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Suspended Board of Directors and Resolution
Professionals are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind-AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the Ind-AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind-AS Finanet

Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We have considered quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determi
matters that were of most s:gmﬁcance in the audit of the financial statements of t
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upless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Disclaimer of Opinion:
Related to Going Concern

The Company’s net worth is eroded due to losses incurred by the company. We were informed
by the Management, that there is no operating income in the company since the company is
under IBC. RP is in the process of inviting Resolution plan from PRA and after the approval of
resolution plan, company will be run by successful Resolution applicant. we are unable to
comment upon the resultant effect of the same, on whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including the statement of Other
Comprehensive income, the Cash Flow Statement and statement of changes in Equity
dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards (Ind As) specified under section 133 of the Act, Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e. On the basis of written representations received from the directors of the Company as
on March 31, 2024 taken on record by the suspended Board of Directors of the
company none of the directors of the company, is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A” to this report.
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In our opinion and to the best of our information and according to the explanations
given to us, the Remuneration paid by the company to its Directors during the year 18
in accordance with the provisions of Section 197 of the Act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has disclosed the impact of pending litigations on its financial
positions in its financial statements.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There are no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries, however
the company has inter corporate loans amounting to Rs.121.70 lakhs as on
31.03.2024;

(c)Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under and (b) above, contain any material misstatement.

v. The company during the year has not declared or paid any interim, final dividend
due to the loss sustained by the company as explained to us.

vi. The company has used such accounting software for maintaining its
account which has a feature of recording audit trail (edit log) facility and
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As requi | ‘
Ccm:ﬂ 1{;3:1th the Companies (Auditor’s Report) Order, 2020 (the
%tatcmcml (‘-Tmcnt in terms of Section 143(11) of the Act, we give in
) on the matters specified in paragraphs 3 and 4 of the Order.

For PAMS & Associates
Chartered Accountants

Firm Registration No. 0316079E
s ASSo, \
\{n C,
@ Place :Bhubaneswa; f? 4‘?« M s
Date :34- 052022 (CA Manoranjan Mishra)
Partner

M.No. 063698
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Annexure “A»

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MPF Systems
Limited (‘the Company”), as of 31 March, 2024 in conjunction with our audit of the Ind AS
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining and
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatements of the Ind-AS
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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¢ Felibiliof porting is a process designed to provide
lity of financial reporting and the preparation of
l;_fg;’;e?' ]111 ﬂCCnr;ﬂance with generally accepted accounting
policies and nancial control over financial reporting includes those
accurately ar?éc fZ?g‘;r:;ﬂma: (}:) pertain to the mai ntenance of records that, in reasonable detail,
provide reasonable ass oo e transactions and dispositions of the assets of the company; (2)
of financial staten urance that transactions are recorded as necessary to permit preparation
SR aid e en;:i in accordance with generally ac.cepted accounting principles, and t}}at
anthorivat xpenditures of the company are being made only in accordance with
orizations of_ management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS financial
statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on “the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over F inancial
Reporting issued by the Institute of Chartered Accountants of India”

For PAMS & Associates
Chartered Accountants
Firm Registration No. 0316079E

L/CDLA.SL

(CA Manoranjan Mishra)
Partner
M.No. 063698

UDIN: QY063698pK AREDLFET

Branch Offices at Cultack ,Bhubaneswar, Puri, and New Delhi
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Annexure-B tt:tthe Independent Auditors’ Report on Ind AS Financial Statements for the
year ended 31 March, 2024 of the MPF Systems Limited.

(Referred to in paragraph 2 under the heading of ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and r

i ecords examined by us in the normal course of audit, we state
nat:

| 1) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
a) As the Company does not have any fixed assets, hence reporting under clause 3(3i)
(a),(b),(c) and (d) of the order is not applicable.
b) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the Benami

| Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.
i1)

a) As the Company does not have any inventories, hence reporting under clause 3(ii)
(a) of the order is not applicable.

b) The Company has not been sanctioned any working capital limits, at any points of
time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii)  The Company has not made any investment in, companies, firms, Limited Liability
Partnerships, and granted unsecured loans to other parties, during the year, and hence
reporting under clause 3(iii)(a), (b), (c), (d), (e) & (f) of the Order is not applicable.

The Company has not provided any guarantee or security or granted any advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties.

iv) According to the information and explanations given to us, the Company has not made
any loans, investments, guarantees, and security under the provisions of section 185 and
186 of the Companies Act, 2013.

V) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable. However the Company
has received 12 lakhs as Earnest Money deposit from Prospective Resolution Applicant
(PRA) under CIRP.

vi) As explained to us the Central Government has not specified maintenance of cost
records under subsection (1) of Section 148 of the Act.

vii)  Inrespect of statutory dues: :
a) According to the information and explanations given to us and on the hég o)
examination of the records of the Company, the Company is genera b egular i A
| depositing undisputed statutory dues including Goods and Services Tax; (ProRRgESHER) £
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Fund, Employees’ State Insurance, Income-Tax, Sales-Tax, Service Tax, Duty of
Customs, D_Ut)’ of Excise, Value Added Tax, Cess and any other statutory dues to
the appropriate authorities. There were no undisputed amounts payable in respect of
Goods and Service tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and

other material statutory dues in arrears as at March 31, 2024 for a period of more
than six months from the date they became payable.

b) Details of pending cases and disputed statutory dues are as follows:
e o ~_Rs.InLakh
Particulars FY-2023- FY-2022- |
| | _Touanm - |4 23
i ({ja) Claims against the Company not acknowledged as 37.79 37.79
_debt =
| | (b) Salex tax and works contract tax 74.33 74.33
, i i . — :
: (c) Custom Duty dues - 37.20 3720
| __(d) SEBI Penalty Dues 0.00 1000 |
vii)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under income
tax act, 1961 (43 of 1961). However the management has written back some of the
liabilities which were duly accounted for.
ix)

a) As per information and explanations provided to us, the Company has defaulted in
repayment of loans or other borrowings or in payment of interest. Currently the
company is under Corporate Insolvency Resolution Process and Mr. Raghunath
Bhandari, has been appointed as Interim Resolution Professional (IRP) by the NCLT
who was consequently confirmed to continue as the Resolution Professional (RP)
by the Committee of Creditors (COC) to revamp its business. The Company has
entered into a Loan Agreement executed on 30th August 2021 ("Loan Agreement"),
whereby the loan amount of Rs. 1,00,00,000/- was repayable on or before 31st
March 2022, and the interest at the rate of 10% per mensem was payable quarterly.
In case of default the further interest of Rs 2% Per month for the period the

repayment of the loan and interest thereon or any part thereof remains in arrears,
which the company has defaulted to repay.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority. However the company is in
Corporate Insolvency Resolution Process by NCLT for default to repay the loan
taken from financial creditors.

c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable. However the company has inter corporate
loan of Rs.121.70 lakh as on 31.03.2024. And the company is under Corporate
Insolvency Resolution Process by NCLT for default to repay the loan taken from
financial creditors.

d) As per the record verified by us, there are no short-term loans raised by the Company
from any financial institution. Hence reporting under the clause 3(ix) (d) of the order
is not applicable. However the company has inter corporate loan of Rs.1

as on 31.03.2024. And the company is under Corporate Insolvency, (B /;0\
rs. é.{ &
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€) Onanoverall examination of the financial statements of the Company, the Company
has. not taken any funds from any entity or person on account of or to meet the
obllgallons of its subsidiaries.
f) During the year the Company has not raised any loans on the pledge of securities

held in its subsidiaries, joint ventures or associate companies, hence the clause 3 (ix)
(f) of the Order is not applicable.

fFINDIA Head Office :Plot

a) The Company has not raised moneys by way of initial public offer or further public

offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and

| hence reporting under clause 3(x)(b) of the Order is not applicable.

| Xi)

a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

c) According to the information and explanations given to us, there are no whistle
blower complaints during the year.

xii)  In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3 (xii) (a), (b) and (c) of the
Order is not applicable to the Company.

xiii)  According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with Sections 177 and 188 of the Act, where applicable.

Xiv)

In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

xv)  The According to the information and explanations given to us and based on our
examination of the records, the Company has not entered into any non-cash transactions
with any director or persons connected with him as specified in Section 192 of the Act.

xvi

) a) In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applic

xvii) The Company has incurred cash losses during the financial year covered by our audit\o
Q BHUBANESWAR | *
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xviii) There has T .
been no resignation of the statutory auditors of the Company during the year.

XiX)

xX)

xxi)

;1:;&233?&“2:; h??_“c'ﬂl _”“i‘}f*- fl.gfiing and c.xpectcd _dalcs of realisation of ﬁnancial
AT ¥ Y of financial liabilities, other information accompanying the financial
: ents and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
dat.e of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due, within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the

facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within 2 period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

In respect to Corporate Social Responsibility Company: As the company is 2 loss
making company CSR obligation is not applicable to the company.

to the Company, as the Company

The reporting under clause 3(xxi) is not applicable
diary of other Company.

neither have its subsidiary Company nor it is a subsi

For PAMS & Associates
Chartered Accountants
Firm Registration No. 0316079E

lean s

UDIN: 246.6.369 SpLARED

(CA Manoranjan Mishra)
Partner
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CIN NO.: L65999MH1993PLC287894

21sT May, 2024

To,

The General Manager,
Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001.

Scrip Code: 532470

Subiect: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing

Regulations”)

Dear Sir/Madam,

We hereby confirm and declare that the Statutory Auditors of the Company i.e., CA
PAMS & ASSOCIATES (FRN: 316079E), Chartered Accountants, has issued the Audit
Report on Financial Results of the Company for the Quarter and Financial Year ended
March 31, 2024 with an unmodified opinion.

Kindly take the same on your record.

Thanking you,

For MPF Systems Limited, —

(Formerly Known as Mather and Pl
For MPF Systems Limited

msdw.ar%';’ﬁ:onal

HEURGANE HRARA0R 202111927

Resolution Professional of MPF SYST ITED
IP Registration No. IBBI/ IPA-002/IP-N01023/2020-2021/13276

IP REGN No.
IBBINPA-002!
|P-NO1023I
2020-202111327

o

Regd. Office : B-136,Ansa Industrial Estate, Opp .Axis Bank , Saki Naka, Andheri —East, Mumbai-400072
Email id : compliancempf@gmail.com: Tel No: 9223400434



