
NEXT

MEDIAWORKS

LIMITED
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To,
BSE Limited

25th Floor, P J Towers, Dalal Street,

Mumbai -400001

Security Code: 532416

Dear Sir/Madam,

Sub.: Discrepancies in Financial Result for the Year end 2018 submitted on 8th May, 2018

Ref.: Your two emails dated 11th May, 2018

With reference to the subject matter and in response to your emails dated 11th May, 2018,

enclosed herewith please the rectified financial results including standalone and consolidated

Reconciliation of Equity. i

Kindly take the same on record and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

For Next

Ni

Company Secre fi'Compliance Officer

Encl: as above

"Unit 1-17.16 and 19, 10‘" Floor,

The Everest Building, 156, D J Dadajee Road,

Tardeo, Mumbai‘ 400 034"

+9122 67527016
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Press Release

Mumbai Ma 8 2018

Pgrformance highlights for Q4 and YTD FY 2011-18

Next Mediaworks Limited reported its Q4 and YTD FY 2017-18 results in the Board Meeting held on February 15,

2018. The company operates 7 FM radio licences in the metro cities of Mumbai, Delhi, Bangalore, Kolkata,

Chennai, Ahmedabad and Pune under the Radio One brand through its subsidiary Next Radio Limited and has

seen tremendous response from listeners and advertisers for its differentiated programming format in each city.

Financial Highlights

Consolidated Result for 94 FY 2017-18

As compared with the same period last year

- Revenues have increased by 19.1% from Rs 17.99 crores to Rs 21.43 crores.

. EBlTDA has increased by 84.9% from Rs 2.84 crores to Rs 5.26 crores

- Positive profit before tax of Rs. 0.25 crores against loss before tax of Rs.2.(;‘1 crores

Quote from Tarlque Ansarl. Chairman ll MD, Next Mediaworks Ltd

The advertising market continues to remain muted although local advertising has picked up, especially with small

and mid-sized businesses getting used to GST. There are some signs of an economy recovering as evidenced by

advertising revenue picking up in 04 Improvement in macroeconomic environment and the expectation of higher

earnings from corporates should result in driving advertising spends as we enter the next fiscal. We hope to

record better topline performance in the coming financial year
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Independent Auditor‘s Report on standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Next Mediaworks Limited

1. We have audited the standalone financial results (Statement) of Next Mediaworks Limited (‘the

Company') for the year ended 31 March 2015, being submitted by the Company, pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. Attention is drawn to Note 2 to the standalone financial results regarding the figures
for the quarter ended 31 March 2016. as reported in these standalone financial results. which are the

balancing figures between audited standalone figures in respect of the full financial year and the

published standalone year to date figures up to the end of the third quarter of the financial year, Also,

the figures up to the end of the third quarter had only been reviewed and not subjected to audit. These

standalone financial results are based on the standalone financial statements for the year ended 31

March 2018, prepared in accordance with the accounting principles generally accepted in lndia.

including Indian Accounting Standards (‘lnd AS'). specified under Section 133 of the Companies Act.

2013 (the Act) and published standalone year to date figures up to the end of the third quaner of the

financial year. prepared in accordance with the recognition and measurement principles laid down in

Ind AS 34. lmenm Financial Reporting, specified under Section 133 of the Act. and SEBI Circulars

ClR/CFDICMDI15I2015. daled 30 November 2015. and CiR/CFDIFAC/SZIZOiG. dated 5 July 2016.
which are the responsibility of the Company's management. Our responsibility is to express an opinion
on these standalone financial results based on our audit of the standalone financial statements for the

year ended 31 March 2018 and our review or standalone financial results for the nine months period
ended December 2017.

2. We conducted our audit in acmrdanoe With the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial resutts are free of material misstatement. An audit includes examining. on a test basrs,

evidence supporting the amounts disclosed in the financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.



Walker Chandiok &Co LLP

Next Mediaworks Limited

Independent Auditor’s Report on Standalone Finan 'al Resnlls of the Company Pursuant to the

Regulation 33 of the SEE] (Llsflng Obligatiols and Disclosure Requirements) Regulations, 2015

3. In our opinion and to the best of our intermation and according to the explanations given to us, the

standalone financial results:

(I) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars ClR/CFD/CMD/15/2015,

dated 30 November 2015. and ClR/CFD/FACISZ/ZCM 6, dated 5 July 2016 In this regard: and

(u) give a true and tair view of the standalone net loss (including other comprehensive income) and

other financial information. in conformity with the accounting principles generally accepted in India,

including Ind AS specified under Section 133 of the Act for the year ended 31 March 2018..

The Company had prepared separate set of standalone financial results tor the year ended 31 March

2017, based on the standalone financial statements (or the year ended 31 March 2017. prepared in

accordance with Accounting Standards ('AS‘) prescribed under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014 (as amended) and standalone financial results for the nine

months period ended 31 December 2016, prepared in accordance with the recognition and

measurement principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014 (as amended) and SEBI Circular

CIR/CFDICMD/1512015, dated 30 November 201 5, and other accounting principles generally accepted
in India, which were audited by the predecessor auditor. whose report dated 4 May 2017 expressed an

unmodified opinion. These standalone financial results for the year ended 31 March 2017 have been

adjusted for the differences In the accounting principles adopted by the Company on transition to Ind

AS, which have been audited by us. Our opinion is not modified in respect of this matter.

WMM
For Walker Chandiok 8- Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

EB.
per Khushroo B. Panthaky
Partner

Membership No. 42423

Place: Mumoai

Date 8 May 2018
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Audmd financial Result: for the quamer and neriod Ended on 3151 Much, mu

(Is. In his)
Sundilonn

Partlculars
unmer Ended Velr E d on

313! March, 3111 DEC, 315! Mirth, 31R Murdu, 3h! Mardl,
2018 2017 2017 2018 1017

(Audlhfll) (Unaudlbed) (AMIM) (limited) (Audhsd)

1. new“:

a) Revenue from overabons 19.26 17.92 21.83 77.77 84.32b) We! Income
31.31 24.40 33.00 110.55 128.73

Tat-I Rmnue
50.51 42.32 55.83 188.31 213.05

2. Expenses

(a) Emplayee benefit upenses 30.71 26.57 33.78 £19.39 135.19
(b) finance m

30.44 31.06 28.98 11238 146.03(c) Demaflon A Amortization Expenses 0.35 0.36 0.35 1.43 1.50(d) Other Expenditure 13.28 15.54 35.65 91.45 110.83

Tot-I Expenses 34.75 73.53 98.76 317.65 393.55

3. Lats hum Openflm beffire Excepfionnl lam (1-2) 44.21 41.21 42.93 -129.33 480.50

4 Emepficmal imm
-

-
-

-
-

5. Lou Mon tax (3—4) £4.21 -31.21 42.93 429.33 130.50

6. Tax Expense - Cunent'fax / Defined Tax 4.34 -
-

-1.M -

7. ":1 loss for I!!! ”tied (5-6) $6.05 -31.21 42.93 431.17 430.50

8. We! mum Income (00) net of income tax 2.85 -

4.86 2.35 4.86(a) item that will not be reclnsslfled to profit of loss

9. rohl Oomymhenslva Income (7—8) 43.20 411.2: -3a.o7 428.32 -l75.64

10. Pald up Equity Share Camel (Face value Rs 10 per share) 5,585 54 5,573.97 5,570.97 6,585.61 6,673.97

11. Elmlngs Per Shun (EPS) (Rs. 10 each) (n01 Innuallfied)
(a) Basic

(0.05) (0.05) (0.07) (0.20) (0.28)(h) Diluted
(0.05) (0.05) (0.07) (0.20) (0.28)



Balance Sheet:

(Rs. ln lakhs)
sutemm cum 0. Llablmm (Shudnlone) ”m“:

3‘“ "“

321”“!ASSETS

"M'Cflflfll't Em
.

Investment Propany
20.94 21.37'-

FlflaMlal 35598
'

1mg
4,192.03 4,192.00Other:

133.51 12547: Wm mmunen: am
10.12 16.80

Total nmrwrrent use:
4,364.55 4 355.72

Cum": ISSBB

financial assets

FWESV'IEI'R
51.80 ,

Trade receivables
16.46 11.92

Cash and cash equivalens
33.89 0.55

Loans
»

-

Omers
,

4.26
other 01mm 65585

14.50 145‘

maul cumtm
115.75 31.14

mu; 055m
4,481.40 4 307.06

EQUITY AND LIABILITIES

Equity

Equity snare (spiral
6,695.64 6,670.97m? EQUKY

53,753.43 4,62239

roux mum
2,931.16 3 056.88

Monument liabilities

Financial Liahllifis

Wlngs
613.55 1,035.63PfOViSiDflS

3,65 3.37
other non-mum llabimm

314.24 261.35mal non-currem llahlllfiu
33144 1 300.35

Current llabili’lia

Fluancxal llammes

Bommings
500.00 ,

Trade payables
0.55 059

um financial fiamlines
0.05 19.50Other Current Liabilities
0.13 9.68

VIEWS
0.27 0125Current Tax Uabl'lm's (Nam)

Total nun-en! "abilities
617.00 30.0:

TOYAI. LIMIIJTIES
1.5.9.24 1&3919‘

TOTAL scum AND Luaumss
4,431.00 4 387.35



Not":

1 The above results were reviewed and remmmended by the Audit Commitme, for approval In me Board, at fits Meeting held on May 8, 2018 and were approved

and taken on record at me Meeting of fire Roam Uf Dirednrs 0f the Company be“ m that date.

2 Flgures for the quamer ended Mard’l 31, 2018 and March 31, 2017 represent me difference between me MM figures In raped offlte full finamal year and

published figures of nine munths ended December 31, 1017 and December 31, 2016 MW whlcn were subject to a "ma revlew DY the gammy

auditors.

3 The financial results 0'!er Company have been prepared in mrdanre with Indian Acmurrfing Standards (1nd AS") presuibed under Section 133 of the

Companles Act, 1013, read wlm relevant rules thereunder and in firms of Regulatlon 33 0f the $551 (Usflng Cbiigatlons and Disdosure Requirements)

Regulations, 2015 and SE81 drcular dated Jui‘l 5, 2016'

(I; In ram)

4 stand-lone

”dollars Quamr I Purod ended

31: Much. zuu

Net Ion as w 7mm: lmli-n GMF 41.33 474135

Ind-AS mum-m:

we: on account of measuring F‘mndal Insuumenx through Falr Vain! Through Profit and Loss 33.26 98.71

cum Ind-A5 adjustments 4.86 4.36

rm Ion -: per mus 42.93 480.50

Add: cum wmrehenswe Income (net max) 4.36 4.86

Total Comprehensive moo-n- .3831 47er:

5 Figures for previous quarter/period have been reqmuped/md wherever requlmd to make men! mparable‘

Ilwoflrs Umlbsd

anaue Ansan

shaman a Managing [mm

(mm : moxazo)
Mumbal

Dam: May a, 2018
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National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1, Block G. Bandra Kurla 25‘h Floor, P J Towers, Dalal Street Mumbai -

Complex Bandra, East, 400001

Mumbai- 400051 Security Code: 532416

Symbol: NEXTMEDIA

Dear Sirs/Madam,

Sub: Declaration pursuant to Regulation 33 (3)(d) of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to the above, we hereby declare and confirm that the Audit Report issued by M/s.

Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration No: 001076N/N500013),

Statutory Auditors of the Company, on the Annual Audited Financial Results (Standalone) for the year

ended 31st March, 2018 is unmodified.

Thanking You,

Yours faithfully,

PW
1:» «ited

Ismail Dabho mN «x

CFO

“Unit #1118 and 19. 10'" Floor.

The Everest Building, 156, D J Dadajee Road,

Tardeo, Mumbai- 400 034"

+91 22 67527016
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Independent Auditor's Report on Consolidated Financial Results of the Company Pursuont to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Next Medlaworks Limited

1. We have audited the accompanying consolidated financial results of Next Mediaworks Limited (‘the

Holding Company') and its subsidiaries (the Holding Company and Its subsidiaries together referred to

as 'the Group'). for the year ended 31 March 2018, being submitted by the Holding Company, pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2015. Attention is drawn to Note 2 to the consolidated financial results. regarding the

figures for the quarter ended 31 March 2018. as reported in these consolidated financial results, which

are the balancing figures between audited consolidated figures in respect of the full financial year and

the published consolidated year to date figures up to the end of the third quarter of the financial year.

Also, the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

These consolidated financial results are based on the consolidated financial statements for the year

ended 31 March 2018, prepared in accordance with the accounting principles generally accepted in

India, including lndian Accounting Standards (’Ind AS‘). specified under Section 133 of the Companies

Act. 2013 (‘me Act') and published consolidated year to date figures up to the end of the third quarter
of the financial year. prepared in accordance with the recognition and measurement principles laid

down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBl

Circulars ClR/CFO/CMD/iS/Zolfi dated 30 November 2015 and CIR/CFD/FAC/SZ/Zolfi dated 5 July
2016. which are the responsibility of the Holding Company‘s management. Our responsibility is to

express an opinion on these consolidated financial results based on our audit of the consolidated

financial statements for the year ended 31 March 2018 and our review of consolidated financial results

for the nine months period ended 31 December 2017,

Z We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free oi material misstatement. An audit includes examining, on a test basis.
evidence supporting the amounts disclosed in the financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our qualified opinion.
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Next Mcdiaworks 'mited

Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEE! (Listlng Obligations and Disdosure Requirements) Regulations, 2015

3. We draw attention to the followrng qualification to the audit opinion on the financial statement of Next

Radio Limited. a subsidiary of the Holding Company, issued by us vide our audit report dated 8 May
2018, and reproduced by us as under:

'As detailed in the note 510 the accompanying financial results. the Company has paid remuneration

to its Managing Director for financial years 201243 to 2017—15 in excess of the limits specified under

the relevant provisions of the Companies Act, 1956 and Companies Act. 2013. as applicable The

Central Government has rejected the application for approval of the excess remuneration paid lor the

financial years 2012-13 to 2015—16 and directed the Company to recover such excess lrom the

Managing Director. The Company has made subsequent applications for waiver of such excess

remuneration, which are pending with the Central Government. For financial years 2016-17 and 2017-

18. the Company does not have the approval of shareholders in the general meeting in relation to the

waiver for the excess amounts of remuneration paid and the relevant applications are yet to be filed

with the Central Government for such approvals. which is not in compliance with the provisions of the

Companies Act. 2013. The Company has also not recorded such excess remuneration paid as

recoverable from the Managing Director. Had the Company recorded the excess remuneration paid as

recoverable for all these years. the employee benefit expenses for the year ended 31 March 2015

would have been lower by Rs. 57.40 lakhs (excess paid in the year 201 7<1 8), other income for the year
ended 31 March 2018 would have been higher by Rs. 350.88 Iakhs (excess paid for the previous years
2012-13 to 2016-17) and retained earnings and other current assets as at 31 March 2018 would have

been higher by 408.28 Iakhs. each (cumulative impact for the years 2012—1 3 to 2017-18).

4. In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of other auditors on separate financial results and on other

financial information of the subsidiaries, the consolidated financial results:

(i) include the financial results for the year ended 31 March 2018, of the following entities:

Next Radio Limited;

Syngience Broadcast Ahmedabad Limited;

Digital One Private Limited:
Next Outdoor Private Limited:
One Audio Limited.swimmers»

(ii) are presented in accordance with the requirements of Regulation 33 of the SEEN (Listing Obligations
and Disclosure Requirements) Regulations, 2015. read with SEBI Circulars CIR/CFD/CMD/15/2015,
dated 30 November 2015 and ClR/CFD/FAC/62/2016 dated 5 July 2016, in this regard, except for

the eflects of the matter described in paragraph 3, above: and

(iii) give a true and fair view of the consolidated net loss (including other comprehensive income) and

other financial information in conformity with the accounting principles generally accepted in India.

including Incl AS specified under Section 133 of the Act for the year ended 31 March 2018. except
for the eflects of the matter described in paragraph 3, above.



Walker Chandiok &Co LLP

Next Mediaworks Limited

Independent Auditor’s Report on Consol' ated Financial Results of the Company Pursuant to the

Regulation :13 ofthe SEBI (Listing obligations and Disclosure Requiremem) Regulations, 2015

5. We did not audit the financial statement of 4 subsidiaries. whose financial statement reflect total assets

of Rs 171.01 Iakhs and net assets of Rs (107.58) lakhs as at 31 March 2018. and total revenues of

5.15 lakhs for the year ended on that date, as considered in the consolidated financial results. These

financial statements have been audited by other auditors. whose reports have been furnished to us by

the management and our opinion on the consolidated financial results, in so far as it relates to the

amounts and disclosures included in respect ofthese subsidiaries. and our report in terms of Regulation
33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations. 2015, read with SEBI

Circulars ClR/CFDICMD/1512015 dated 30 November 2015 and ClR/CFDIFAC/GZIZMS dated 5 July

2016, m so far as it relates to the aforesaid subsidiaries, are based solely on the reports of such other

auditors.

6. The Holding Company had prepared separate consolidated financial results tor the year ended 31

March 2017, based on the consolidated financial statements for the year ended 31 March 2017.

prepared in accordance with Accounting Standards ('AS‘) prescribed under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and consolidated financial results

for the nine months period ended 31 December 2016, prepared in accordance with the recognition and

measurement principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBl Circular

0 IR/CFD/CMO/1512015 dated 30 November 2015. and other accounting principles generally accepted
in India, which were audited by the predecessor auditor, whose report dated 4 May 2017. expressed
an unqualified opinion. These consolidated financial results (or the year ended 31 March 2017, have

been adjusted for the diflerences in the accounting principles adopted by the Group on transition to Ind

AS, which have been audited by us. Our opinion is not modified in respect of this matter.

WW
For Walker Chandiok 8- Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

per Khushroo B. Panthaky
Partner

Membership No. 42423

Place: Mumbai

Date: 8 May 201 B
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Read Omen: Office Nos. I-l7, 1-13 and 1-19, 1011: flour, flue Tardeo Everest Pmmim Co-overlflve Sodetv Limited, 156, D J Mine Road, Tame,
Mumbal - 400034.

Ema" ID : uflnuxhnediiworksmom Wabsite : www.namedhworks.oom
GIN: LZIIODMHIBSIPLCDIMDSZ Tel No: 0226752703! FIX No: 02167015701

[Wilma financial Run": for the quimr and Mod endad on 315! Mardl, 201.8

(Rs. In rm)
consoliaaud

Particulars 1mm mm on Darin! 5mm on

31st March, :15: Dec, 3111 Much, 315: "arm, 31:: March,
1018 2017 2017 2018 1017

(111141551) (Unaudited) (Audited) (mama) (Audlud)

1. Ravenun

a) Revenue from operafions 1,049.53 2,123.10 1,715.02 7,635.93 7,801.12
b) other INCOME 93.53 62.46 63.72 277.74 26250

You! [Wm 2,143.06 2,185.55 1,798.74 7,914.57 8,053.62

2. Expense:

(a) sumo hoarse Fefi 349.36 34953 334.59 1,398.95 1,395.71
(5) Emphyee benafit expemes 443.52 542.52 451.55 2,215.53 2,470.40
(c) Finance m 234.48 257.94 171.05 1,019.21 1,125.42
((1)55me 1 Amomxab’on expenses 266.31 274.09 274.51 1,101.67 1,151.05
(e) Other Expenditure 824.12 706.54 717.98 2,943.91 2,732.77

Tom Expenses 2,115.19 1,130.52 2,950.14 5,555.45 5,57535

3. PM: / (um) from openuons before Excepuonal item (1-2) 24.95 54.94 -151.40 -755.51 4114.75

4. Exceplimal Items -
-

-
-

-

'

5. m I (us) before tax (M) 24.95 54.94 451.45 455.51 414.75

5. Tax Expense - Current m [Wand Tax -1.s4 -
- 1,94

7. Prom / (lost) 11» me petiod (5-5) 23.11 54.94 451.40 457.55 4114.75
-

a) ammme m owners of me equity 11.55 213.24 -171.27 497.00 555.55
.

b) New ammung xnrerest 11.24 25.70 -90. 13 470.65 459.15

a. 011m Cummendve [mm (at!) net max

(5) Ram that Mil "In be redam‘fied to profit or loss 30.71 4.31 3.97 47.30 13.45

9. Yolal mpmhenflve Incume (7-3) 53.33 50763 -2S§.37 -749.85 -528.21
a) attribmable w WW5 of the equity 27.67 25.01 473.31 456.47 560.12
0) NL‘KI- Cnmmmng Imam 26.16 24.61 792.06 5253.36 5266.09

. 10. mm up may share cannal ( Face value I15 15 per share) 5,595.54 5,575.97 5,575.97 6,685.64 5,579.97

11. Earning: Per Shim (EPS) (Rs. 10 end!) (not annuilised)
(a) as: 0.03 0.08 43.40 4.15 -1.25
(b) filmed 9.03 0.05 41.40 115 1.25

3

.3



Balance Sheet:

(R5 In \akhs)
Sta-mm: of Assets & liabilities (Column-ma) M“

"

31mgI M?
“

32mm7
assns

Null-oununt um

Fromm, plant and equlpment 415.04 $64.90
Other Intangible assels

11,059.71 11,955.77
Investment Property 20.94 22.37
Flmlldal axes

Immenls
0.51 0.51

omers
557.02 725.05

Deferred tax was (net) -
-

0mm non—cunent assets
154.02 172.09

TMal non~curmnlam
12,315.24 12,471.59

Current annals

Fin-nanl nuts

1nvestmenrs
51.80 -

Trade recewahkas
2,453.49 2,024.41

Cash and man squnalem 523.72 150.53
Bank balances omer lnan (ii) above

37.73 50m
Lnans

0.35 0.27
Others

45.59 73.87
othtr current asses

312.25 390.55
Tom current assess

3,575.08 2,590.20
Tor-m Assns

15 093.32 15,151.39

EQUITY mo 117191117155

Equlty

Equilyshare camel
5,595.54 5,575.97neference share capital .n Summary Company

omer Eqully
4,353.92 5,373.95

Minnmy lnurem
3 139.29 3 409.95

TOTAL mum
5,451.11 5,214.97

Mon-cumin lIahilitlas

Finanu'll Llabllifies

Bormwings
3,527.34 4,920.05

inlmrs
105.54 77.53

Other non-current Ilahlllues
1,903 55 1 529.79

mal non-current liabilities
5441.53 5 527.17

curvenc nah 6:!

Financial "abilities

Barowings
1,732.01 255.07

Trade payables
409.35 350.77

0015: llnannal liablliues
2,523.11 2,527.55only Current Llahllities

194.99 77.27
Pro/sums

25.22 49.99
le cumm liabilities

4 990 53 a 319.75
mm. mam-ms

10 2.21 9,945 2
117m :oum Aun Luaumss

15,393.32 15 151.99



Nous:

1 The abwe riéults were reviewed and remmmerlded W the Audit Commlnee, hr approval by me Board, a: i5 Meeting held on May 8, 2018 and were approved

andtakendn mmatfilemng ufflieBoardafDlremrsnfflwGompanyMIdedak.

z Figurs (or me quamer ended March 31, 2018 and March 31, 2017 represent me difference between me audiiied figures In respect or are full financial year and

pummel! figures of nine months alded December 31, 2017 and December 31, 2015 mainly whlch were armed to a Iirnllled revlew lyy me slalmory
'

auditors.

3 The Company is operanng only In one segment Le. FM Radio Broadcasting mmin India. Consequently segment reporting is not applicable.

4 me mm or Dinners of Next Radio 11de (“NRL”) (ms Company's snbsldiary) had, at its meeting held on am June, 1017, approved a Sdleme or

Arrangement (rile ’Sd'ieme') pursuant la whim ~an FM radio broadcaslino business a: Mimedatlad (me “Undertakinw will be transferred to is wholly nwned

subsldlary synglenoe Broadcast Ahmeaabad ”mind. The Appoinved pain as per me Scheme is 1; April, 1017. The Scheme, mm was apvrvved by me

shareholders and Sewred Creditors of Mill, has also been approved by the Madonal company Law Tribunal mm”) at it's nearing conducted on srn our 2017

- The some is subject 00 the approval ofthe Ministry or mmnremm n Broadcasting.

or During the finanlClai year 2012-13, 2013-14, 2014-15 and 2015-15, the axiom/s Subsldiary lien Radio urnlted (“NRL”) nad paid mmrarion to in Managing

firm, Whlm was in EXCESS ofme IIMIB specified ln 59630" 197 0' the Companies Act, 2013.111: said remuneration has been approved by the Remuneration

oanurndee, ms Board of Directors and die shareholders gr mu. As required under Schedule v to me Companies not, 201:, mu nad soudm appmval from no

Centni Govemmenz wnlcn was rejected by in: Central Govemment vlfle us leder dared an April 2015. Subssquemiy, NRL riled an appeal and me Central

Govemmem, vlde its later dated 11in Sept, 2017 rejecwd the same. NRL has again preferred an appeal to Central Gavemment wide is applicalion dated 15m

06, 2017 and response for same is warned. The excas Managerial remuneration r11 Rs. 109.46 lam debited to Statement of Profit and Loss in relation U? such

years is subiemm Said approval.

During the financial year 2016-17 and 201748, me Company's Subsidiary Next Radlo Limited (“MEL") had pald renuneranon to its Managing Dimxor, which was

In m of me limits specified In semen X97 arm: CDmDanles Act, 2013. The said remuneration has been approved by me Remuneration Committee, me

Board of Dlremrs and the shareholders of NRL The Company is in the process of seeking approval frum lire shareholders in relation 00 excess rermnerdfion

pad for me years 2016-17 and 1017-18. Further, as required under Schedule V to the Companies An, 1013, the Cormanly Is In we process a! filing applicapon

in Central Govemment for awrlml of Said excess remuneraflun. The excess Managerial remuneration Of R5. 198.30 lals debited tn Statement of Profit and Loss

in relaflan (9 2016-17 and 2017-18 is subject to said approval.

The audit report mile Slannory Auditors in me financial mulls for me quaIter and year ended March 11, 2015 is qualified in respect clause matters.

6 The financial results ohhe Cumpany have been prepared in acmi'danoe with Indian Amwnfing Standards (‘Ind AS") prescribed under Semen 133 of file

Companb M1, 2013, read wlm rdevam rules memndar and in terms of Regulation 33 of [he SEE] (Listing Obligations and Dlsdosurc Requlrcmems)

Reglflflflorls, 2015 and SEE! dlculir dated July 5, 2016.

Parficmms Mreoondlldflofl In respect” owners equity:
(in. In laa)

7 Consollfllud

"mm, Qulrur i Period ended

31:! Marsh, 2017

Net io- as per previous lmllln my 468.01 -ss4.92

mus aluminum

mat: an admin M mung financial Instrument mruugn Fair value mmugn min and Loss -7.23 -1-l.11

omerlnd-As adiusirnems 3197 1345

NR loss I: per IIIG‘AS -17l.21 655.53

Md: cum mallensive Income (net of lax) 4.04 4.54

rmlmnmnulavernwns 473.31 550.12

B Figures for previous quarrel/period have been Edmund/rusted wherever required to make mem wmparahle.

For lim'rhd

T rlque Ansari

chairman a Managing mam

(DIN : 00101020)
Manual

vale: May 0, 201a



Annexure I

Statement on lmgct of Audit Qua lflgatlona (for audit report with modified opinion) submitted

alon -with Ann I C n ollda Audited Fln I IR ul

(See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulation, 2016)
Rs. In faiths

l. SI. No. Particulars Audited Figures Adjusted Figures
(as reported (audited figures

before adjustlng after adjusting
for for

qualifications) qualifications)

1 Turnover / Total income 7,914.61 8,265.55

2 Total Expenditure 8.680.48 8.623108

3 Net ProfitJ(Loss) (767.65) (359.37)

4 Earnings Per Share (1.15) (0.54)

5 Total Assets 15.89332 16,301.60

6 Total Liabilities 10,432.21 10.43221

7 Net Worth 5.461111 5.86939

8 Any other (inancial itern(s) (as felt Nil Nil

appropriate by the management)

||_ Audit Qualification

1 Name of the Company Next Mediaworks Limited

2 Annual Financial Statements for the 31" March. 2018

year ended

3 Type of Audit qualification Qualified

4 Frequency 01 qualification Appeared first time

5 Draw attention to relevant notes in the ‘As detailed in Note 5 to the accompanying
annual linencial statements and

management response to the

qualification in the Directors report:

financial results. the subsidiary of Company.
Next Radio Limited. has paid remuneration to its

Managing Director for financial years 2012-13 to

2017-18 in excess of the limits specified under

the relevant provisions of the Companies Act,
1956 and Companies Act. 2013. as applicable.
The Central Government has rejected the

application for approval 01 the excess

remuneration paid for the financial years 2012.

13 to 2015-16 and directed the Company to

recover such excess from the Managing
Director. The Company‘s Subsidiary has made

subsequent applications for waiver 01 such



n

excess remuneration, which are pending with

the Central Government For financial years
2016-17 and 2017-18. the subsidiary does not

have the approval of shareholders in the

general meeting in relation to the waiver for the

excess amounts of remuneration paid and the

relevant applications are yet to be filed with the

Central Government tor such approvals. which

is not in compliance with the provisions of the

Companies Act, 2013. The subsidiary has also

not recorded such excess remuneration paid as

recoverable from the Managing Director. Had

the subsidiary recorded the excess

remuneration paid as recoverable for all these

years, the employee benefit expenses for the

year ended 31 March 2018 would have been

lower by Rs. 57.40 Iakhs (excess paid in the

year 2017-18), other income for the year ended

31 March 2018 would have been higher by Rs.

350.88 lakhs (excess paid for the previous
years 2012-13 to 2016-17) and retained

eemings and other current assets as at 31

March 2018 would have been higher by 40828

lakhs, each (cumulative impact for the years
2012-13 to 2017-18).

Management‘s comment‘

The Management of the Subsidiary is in the process

of obtaining approval irom its Shareholders for

waiving of! the recovery of excess remuneration

paid for 2016-17 and 2017—16. Upon receipt of such

approval from Shareholders. the Subsidiary shall be

filing application with the Central Government under

section 197 of the Companies Act. 2013. for waiver

oi such recoveryi

Additional comments from

Board/Audit committee chair:

the The Management of the Subsidiary is in the process

of obtaining approval from its Shareholders for

waiving of! the recovery of excess remuneration

paid for 2016-17 and 2017-18. Upon receipt of such

approval from Shareholders. the Subsidiary shall be

tiling application with the Central Government under

section 197 of the Companies Act, 2013. for waiver

of such recovery,
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Particulars of reconciliation in respect of owners equity:

Standalone I Consolidated
Pamw'ars

March 31, 2017

Equity under previous lndian GAAP 2,891.96 6,009.64

Add I (Less):

Impact on account of measuring Financial instrument through Fair Value 164.07 196.17

Through Profit and Loss

Other Ind—AS adjustments 0.85 9.16

Equity as per Ind-AS 3,056.88 6,214.97

Fo Next Mediaworks Limited

Ismail Dabhoya
Chief Financial Officer

”Unit [-17, 18 and 19,10“ Fioor.

The Everest Building, 156. D J Dadajee Road,

Ta rdeo, Mumbai- 400 034"

+91 22 67527016

www.nextmediaworks.com

ClN : L22100MH1981PLC024052


