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November 06, 2023

To,

Listing Department,

BSE Limited,

Floor-25, Phiroze Jeejeebhoy Towers
Dalal Street, Fort,

Mumbai- 400 001

Scrip Code: 505729

Sub: Outcomes of the Board Meeting pursuant to the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the ‘Listing Regulations’).

Dear Sir/ Madam,

Pursuant to Listing Regulations, we hereby wish to inform you that the Board of Directors of the Company
at their meeting held today, i.e. November 06, 2023 has considered and approved the Un-Audited
Financial Results of the Company for the quarter and half year ended September 30, 2023, based on the
recommendation of Audit Committee.

The Un-Audited Financial Results of the Company for the quarter and half year ended September 30, 2023
along with Limited Review Report of the Statutory Auditors thereon, in terms of Regulation 33 of the
Listing Regulations, is enclosed herewith.

The meeting of the Board of Directors commenced at 04:30 P.M. and concluded at 07:02 P.M.

This disclosure will also be hosted on the Company's website www.singerindia.com.

This is for your kind information and necessary records.

Thanking you,

Yours Sincerely

For Singer India Limited
Digitally signed b

RU PIN DE RUPINDER KAUR ¢
Date: 2023.11.06

R KAU R 19:25:43 +05'30'

Rupinder Kaur

SINGER INDIA LIMITED
Registered & Head Office : A-26/4, 2" Floor, Mohan Co-operative Industrial Estate, New Delhi - 110044.

Tel.: +91-11-40617777 | Fax: +91-11-40617799 | Toll Free No. 1800-103-3474
E-mail : mail@singerindia.com | Website : www.singerindia.com
CIN : L52109DL1977PLC025405



BSR&Co.LLP Buicing N, 10. 2 Floox, Towsr-C

Chartered Accountants

Gurugram - 122 002, India
Tel: +91 124 719 1000
Fax: +91 124 235 8613

Limited Review Report on unaudited financial results of Singer India Limited for the
quarter ended 30 September 2023 and year to date results for the period from 01 April
2023 to 30 September 2023 pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of Singer India Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Singer India Limited
(hereinafter referred to as “the Company”) for the quarter ended 30 September 2023 and year to date
results for the period from 01 April 2023 to 30 September 2023 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note 10 of the financial results for the quarter and year to date results for the
period ended 30 September 2023 which describes that supplier of Zig Zag machines holding a license
issued by the Bureau of Indian Standards (BIS) has received a notice for cancellation of such license
during the current period. The ultimate outcome of this matter cannot presently be determined and
will be known on conclusion of the matter by the BIS.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BS R &Co. LLP

Limited Review Report (Continued)
Singer India Limited

Our conclusion is not modified in respect of the above matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Digitally signed
KANIKA oo

Date: 2023.11.06
KO H LI 19a:t261 :10 +05'30'

Kanika Kohli

Partner

Gurugram Membership No.: 511565
06 November 2023 UDIN:23511565BGYGIN7013
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Singer India Limited

CIN: 1.52109DL1977PLC025405

Registered office: A-26/4, 2nd Floor, Mohan Co-opetative Industrial Estate, New Delhi-110 044, India
‘Website: www.singerindia.com; e-mail; mail@singerindia.com; Tel: +91-11-40617777

Statement of Assets and Liabilities as at 30 September 2023

{Rupees in lalkhs)
8. Na. [Particulars As at As at
30 September 2023 31 March 2023
{Unaudited) (Aundited)
1. JASSETS
Non-current assets
a. |Property, plant and equipment 413 438
b. [Capital work-in progress 7 7
c. [|Right-of-use assets 477 398
d. |Intangible assels 18 23
e. |Intangible assets under development 3 3
f. |Financial assets
(i) Other financial assets 52 38
g |Deferred tax assets (net) 215 206
h. }Income {ax assets (net) 85 23
i |Other non-current assets 62 51
Total non-current assets 1,332 1,187
Current assefs
a. |Inventories 6,791 7,854
b, |Financial assets
(1) Investimenis 203 200
(i) Trade receivables 4,189 3,968
(iii) Cash and cash equivalents 2,868 2,547
(iv) Bank balances other than cash and cash equivalents, above 5,621 5,625
(v) Other financial assets 267 131
¢c. |Other current assets 661 567
Total current assets 20,600 20,892
TOTAIL ASSETS 21,932 22,079
II. |EQUITY AND LIABILITIES
Equity
a. |Equity share capital 1,224 1,224
b. |Other equity 12,650 12,376
Total equity 13,874 13,600
Liabilities
Non-current liabilities
a. {Financial liabilities
(i) Lease liability 113 83
b. |Provisions 96 88
Total nen-current liabilities 209 171
Current liabilities
a. |Financial labilities
(i) Lease Hability 153 97
(i) Trade payables
-total outstanding dues of micro and small enterprises 2,781 2,690
-total cutstanding dues of creditors other than micro and small enterprises 2,910 3,366
(iii} Other financial liabilities 555 569
b, |Other cutrent liabilities 931 1,141
c. {Provisions 519 445
Total current labilities 7,849 8,308
TOTAL EQUITY AND LIABILITIES 21,932 22,079

See accompanying notes fo the financial results




Singer India Limlled

CIN: L52106DLI977PLC025405

Registered office: A-26/4, 2ud Floor, Maban Co-operative Industrial Estate, New Delhi-110 044, Tndia
Website: www.singerindia.com; e-mail: mait@singerindia.com; Tel: +91-11-40617777

Statement of Unaudited Financial Results for the quarter ended 30 September 2023 and yeat to date results for the perlod from 01 April 2023 to 30 September 2023

(Rupees in lakhs, except for the share data and il otherwise slalcd)

8. Ne. Particulars Quarter ended Period ended Year ended
3N September 2023 30 June 2023 30 September 2022 |30 September 2023 | 30 Sepiember 2022 31 March 2023
(Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
1. Ineome
s Revenus from apcralions 10,486 10,460 11,479 20,946 22,432 46,030
b, Qther income 255 186 47 441 132 445
Total income 10,741 10,646 11,526 21,387 22,564 46,475
2. Expenses
a. Cost of materials consumed 314 305 320 619 783 1,523
b. Purchases of stock-in-trade 7,115 7,175 8,177 14,290 17,463 34,903
. Changes in inventaries of finished gonds, work-in-progress 500 493 403 1,007 @o2) (591
and slock-in-trade
d. Employee benefits expense 1,618 913 734 1,931 1,437 2,975
¢. Finance costs 10 7 19 17 28 59
. Depreciation and amustisation expense 49 57 52 126 102 201
8. Other expenses 1,543 1,670 1,648 1,213 3,154 7,033
Tatal expenses 10,578 10,625 11,355 21,203 22,265 46,103
A Profit before exceptional item and tax (1-2) 163 21 171 184 299 372
4.  |Exceptional ilems (Refer to Note 7) - - 724 - 724 724
5 Prafit beflore income tax (3-+4) 143 21 895 184 1,023 1,096
[ Tax expense
a.  Curment tax 50 6 240 56 276 287
b. Tax for earlier years - - . - - 2n
¢, Deferred tax (credit) (8) [0h] {5) [€)] {9 (2)
Total tax expense 42 5 235 47 267 264
7. Profit for the period / year {5-6) 121 16 660 137 756 832
#, Other comprehensive income / (loss)
[lems that will not be reclassified to profit or foss
. Remeasurements of defined benefit plans - - (€3] - [€))] (1)
- Income tax relating to above mentioned item - - 1 - 2 1
Other camprchenslve (loss) for the perlod / year, net of tax
- - ® - M -
. tal hensive | th fod +H
9 Total comprehensive income for the peried / year (7+8) 121 16 57 17 249 a2
10.  {Paid-vp equity share capital (face value of Rs. 2 each, fully
paid) 1,224 1,224 1,074 1,224 1,074 1,224
11,  |Reserves excluding revaluation rescrve as per balanee sheet 12376
12.  |Earnings Per Share (of Rs. 2 each) (Refer to Note 6):
a. Basic (Rs) 0.20 0.03 1.23 0.22 1.41 1.52
B, Diluted (Rs) 0,20 0.03 123 0,22 1.41 1.52

See accompanying notes to the financial resulis




Singer India Limited
CIN: L5210¢DL1977PLC025405
Repistered office: A-26/4, 2nd Floor, Mohan Co-operative Industrial Estate, New Delhi-1 16 944, India
Wehsite: www.singerindia.com; e-mail: mail@singerindia.com; Tel: +91-11-40617777

Segment Information

(Rupees in lakhs, except for ¢he share data and if otherwise stated)

S. No. |Partlculars Quarter ended Period ended Year ended
30 September 2023 | 30 June 2023 | 30 September 2022 | 30 September 2023 § 30 September 2022 | 31 March 2023
(Unaudited) (Unaudied) (Unaudited) (Unaudited) (Unaudited) {Audited)
1. |Segment Revenue
a. Sewing machines and related accessories 7,916 1211 7,707 15,127 15,121 31,282
b. Damestic appliances 2,570 3,249 3,772 5819 131 14,748
Total 10,486 10,460 11,479 20,946 22,433 46,030
2, |Segment Results (Profit/(Lass)) before tax, finance costs and
un-allocable items from each segment)
a Sewlng. mm:l.lmes and related accessories {including 1,033 722 1,597 1,755 2,300 4,052
exceptional item, refer to Note 7)
b. Daomestic applinnces {319} (339 (208} (658} (320) (L1220
Total 714 383 1,389 1,007 1,989 2,932
Legs: (i) Finance costs 4 5 15 9 21 49
{ii) Unallocated depreciation and amortisation expense 29 2¢ 26 58 52 104
{iif) Un-allocable expenses 679 507 496 1,186 £001 2,052
Add: (i) Un-allocable other income 161 179 43 340 108 369
3. |Profit before tax 163 21 895 184 1,023 1,096
4. [Segment Assets
a, Sewing machines and related accessories 7456 7,750 7,795 7416 1195 7,439
b, Domestic appliances 4,501 4,170 6,837 4,501 . 6,837 5,106
. Unallocaled 10,015 16,107 2,078 10,015 2,078 9,534
Total 21,932 12,067 16,710 11,932 16,710 22,079
5. {Segment Liahilities
&. Sewing machines and related aceessories 4,588 5,265 3,951 4,588 3,951 4,837
b. Promestic appliances 2,104 1,827 2,099 2,104 2,099 2,222
c. Unallocated 1,366 1,360 2,742 1,366 2,742 1,420
Total 8,058 8,452 8,792 2,058 4,792 8,479
See accompanying notes to the nancisl results
Notes:
Segment revenue and expenses:
Segment revenue and expenses represenls revenue and expenses thal are either directly attributed Lo individual segments or are atiribuled 1o individual segments on a reasonable basis. The
remainder of the reveawe and expenses are categorised as unailecated.
Sepment assets and liahilitles: }
Segment assets includes ail assets used by a segment, which are ditectly attributed to individual segments or are atiributed lo individual segments on a reasonable basis. Segment liabilities include
all liabilities, which are direcily atiributed to individual segments or are atiributed to individual segments on a reasonable basis. The remainder of assels and liabilities are categorized as
unallocated, since the Company believes that it is not practical 4o altocate the same over individual scgments on a reasonable basis,




Singer India Limited
Cash Flow Statement for the period ended 30 September 2023

(Rupees in lakhs, except as otherwise stated)

For the period ended  For the period ended

30 September 2023 30 September 2012
(Unaudited) (Unaudited)
A, Cash flows from eperating activities
Profit belore tax 184 1,023
Adjustments for;
Provisions / abilities no longer required written back (net) (40) (60)
Impairment ailowance for doubtful receivables/advances i5 85
Impairment allowance for obsolescence, slow / non-moving inventory 90 10
Bad-debis written off 13 27
Profit on sale of property, plant and equipment (net) (55) (734)
Defereed rent amortisation (included in rent expenses) 1 2
Depreciation and amortisation expenses 126 162
Unrealised foreign exchange (gain) / loss ) 3
Employee stock options expense 137 -
Interest on borrowings measured at amortised cost - 9
Interest on lease payment 12 14
Income on investment carried at fair value through profit and loss (C))] (6)
Interest on financial liabilities measired at amortised cost 5 4
Interest income from bank deposits (276) (11)
Interest income from financial assets at amertised cost (2) (3)
Operating profit before working capital changes 205 465
Adjustments for:
Increase in trade receivabies {249) (775)
Decteasc / (Increase) in inventories 973 (888)
(Increase) / Decrease in loans, other financial assets, and other assets “n 11
Decrease in trade payables, provision, other financial liabilities and other liabilities (473) {1,956)
Cash generated from operating activities 365 (3,143)
Income tax paid (net of refund) (1i7) {201)
Net cash generated / (used in} from operating activities (A) 248 (3,344)
B. Cash flows from investing activities
Purchase of Property, plant and equipment and intangible assets (38) 47
Proceeds from sale of property, plant and equipment 63 1,022
Deposits made with banks due to mature within 12 months from the reporting date (net) (1) 3)
Change in earmarked balances with banks (unpaid dividend) - (491}
Inferest received 124 14
Net cash generated from investing activities (B) 148 495
C. Cash flows from financing activities
Interest paid - €]
Payment of lease fiabitities 63 (52}
Interest paid on lease repayments (12) (i4)
Net cash used in financing activities (C) (75) {75)
Net inerease / (decrease) in cash and cash equivalents during the peroid (A+B+C) 321 (2,924)
D. Cash and cash eguivalents at the beginning of the period 2,547 2,344
E. Cash and cash equivalents as at the end of the period* 2,868 (580

* Cash and cash equivalents includes cash credit facility and working capital demand loan from banks that are repayable on demand and form an integral part of the
Caompany's cash management

Notes:
1. The Cash Flow Statement has been prepared in accordance with Tndirect method' as set out in Ind AS - 7 on *Statement of Cash Flows', as notified under Section

133 of the Companies Act 2013, read with the relevant rules thereunder.



Singer India Limited
CIN: L52109DL1977PLC025405
Registered office: A-26/4, 2nd Floor, Mohan Co-operative Industrial Estate, New Delhi - 110 044, India
Website: www.singerindia.com; e-mail; mail@singerindia.com; Tel: +91-11-4061 7777

Notes:

. The above unaudited financial resulis for the quarter ended 30 September 2023 and year to date results for the period from 01 April 2023 1o 30 September 2023 were reviewed and
recommended by the Audit Committee and were approved by the Board of Direciors at their respective meetings held on 6 November 2023, The Statutory Auditors of Singer India
Limited ('the Company’) have carried out Jimited review of the above resnits pursuant o Regulation 33 of the Securities and Exchange Board of India (Listing Obiigations and
Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified review opinion,

2. The above financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

3.  The cenificate of Managing Dircctor and Chief Financial Officer in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obiipations and Disclosure
Requirements) Regulations, 2015, in respect of the above resuiis has been placed before the Beard of Directors.

4, The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity, The effective
date from which the changes are applicable is yet to be notified and the final rules are yet 1o be framed. The Company will carry out an evaluation of the impact and record the same
in the financial result in the period in which the Cade becomes effective and the related rules are published.

5. During the year ended 31 March 2023, Retail Holdings (India) B.V. (RHIBY) ("erstwhile holding company") had sold in the open market their shareholding of 22.34% in Singer
India Limited. ‘This resulted in a change in the direct sharcholding of Retait Holdings (India) B.V. (RHIBV) from 57.65% to 35.31% in Singer India Limited. The above change in
sharcholding had been intimated by the Compuny to the Bumbay Stock Exchange via letter dated 16 August 2022. Following the allotment of cguity shares on 4 February 2023
through preferential issue which resulted in forther reduction of sharehoiding of RHIBV from 35.31% to 31%.

6.  Earnings per share are not annualised for the quarter ended 30 September 2023, 30 June 2023 and 30 September 2022 and haif year ended 30 September 2023 and 30 September
2022,

7. During the year ended 31 March 2022, the Company had entered into an agreement to sefl vacant leasehold land which was subject to approval by the focal authorities. During the
year ended 31 March 2023, the Company obtained permission to transfer leasehold rights from the respective local authoritics and transferred the lease in July 2022, The Company
recorded the sale of land and resuitant profit {before tax) amounting to Rs.724 lakhs (net of expenses), during the year ended 31 Masch 2023, which had been presented as
exceptional item and the same is attributed to sewing machines and related accessories segment,

8. During the year ended 31 March 2023, the Company had raised additional share capilal aggregating 1o Rs.5,683 lakhs by way of preferential allotment of equity shares. The Company,

had issued 7,477,364 shares at a price of Rs, 76/+ per share whereby equity share capital was increased by Rs. 150 laklis and securities premium account was increased by Rs. 5,449
lakhs (net of expenses of Rs. 84 lakhs).

The proceeds of the issue from the said preferential aflotment are to angment growth and expansion, brand building, general corporate purposes, capital expenditure and meeting
working capital requirements, The tatal proceeds of Rs, 5,599 lakhs (net of related expense of Rs. 4 lakhs) is pending utitization as at 30 September 2023 towards the objects of the
preferential allotment and temporarily invested by the Company in Bank term deposits.

9. The above resulls of the Company are available on the Company's websile hitps://www.singerindia.com/ and also on hitps:/farwnw.bseindia.com,

10. 'The Bureau of Indian Standard (“BIS") certification marked license number CM/L - 41660049170 (License') as per IS 14449 Part 1: 2004 granted fo a vendor who supplies a sub-
eategory of mechanical household Zig-Zag machines has been cancelled by the BIS w.e.f 8 August 2023 through a notice dated 14 Angust 2023, This has affected the Company's
ability to import mechanical honsehold Zig-Zag sewing machines. The BIS, through its committee, which includes the industry representatives, is in the process of upgrading the
applicable standards and the Company believes that its Zig Zag sewing machines will be approved under the revised standards. In the meantime, the Company has obtained a No
Objection certificate (‘NOC”) for a peried of three months to import the said machines without a BIS mark.

This whole maiter continues Lo be under discussion with the relevant authorities and ultimate outcome cannot presently be determined. The Company is also considering various legal
remedies and based on independent fegal advice, it is of the view that o adjustments are requited in the financial results as at and for the quarier and six months period ended 30
September 2023 in sespect of this matter,

The Company is also simulaneausly evaluating alternate range of Zig-Zag machines to mitigate the impact of these developments on the Company's future aperations.

11. TIn accardance with the pravisions of Section 62(1)(b} of the Companies Act, 2013, the Companies (Share Capital and Debentures) Rutes, 2014 and the Securities and Exchange,
Board of India (Share Based Employee Benefits) Regulations, 2014 (“ESOP Reguiations™) and with the approval of the shareholders obtained threugh Postal Baltot, the Company,
during the financial year 2023-24, introduced and implemented Singer India - Employee Stock Option Plan 2023* (“ESOP 2023}, Under ESOP 2023, not exceeding 36,060,000 Stock
Options can be granted to the eligible emplayees of the Company. The Nomination and Remuneration Committee of the Company have granted 31,00,000 Stack Options on 1¢ Suly
2023 and the same was intimated by the Company to Bombay stock exchange on the same date.

9 andrig, o) RAKESH  miesii
7;_ Mohan CUn(; “H KHANNA Dite:202311.06
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Rakesh Khanna,
Vice Chairman & Managing Director

Place : Frankfart, Germany
Date ; 6 November 2023
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