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L.G.BAL.AKRISHNAN & BROS LIMITED 
6/16113 Krfshnarayapuram Road, Ganapathy, Coimbatore - 641 006 

CIN NO.L29191TZ1956PLC000257 
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF-YEAR ENDED 30~9-2023 

Rs. In Lakhl 

Quarter ended Half-vear ended Year ended Quarter ended Half-vear ended Year ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.20231 30.09.2022 31.03.2023 
STANDALONE CONSOLIDATED 

Revenue from operations 57,317.84 50,878.82 54,502.16 1,08,196.66 1,03,205.75 2,08,565.31 60,010.81 53,861.26 57,797.79 1, 13,872.07 1,09,892.28 2,20,297.79 

Other Income 1,169.93 963.32 506.29 2,133.25 854.18 2,257.05 1,169.92 963.32 506.29 2,133.24 854.18 2,257.05 

Total Revenue (1) + (2) 58,487.77 51,842.14 55,008.45 1, 10,329.91 1,04,059.93 2, 10,822.36 61,180.73 54,824.58 58,304.08 1,16,005.31 1, 10,746.46 2,22,554.84 

Expenses 
(a) Cost of materials oonsumed 25,925.18 23,704.23 25,470.26 49,629.41 47,904.84 95,672.01 27,060.62 25,1 46.00 27,215.45 52,206.62 51 ,684.45 1,02,590.26 

(b) Purchases of stock-in-trade - - - - - - - - - - - -
(c) Changes in inventories of finished goods , work-in-progress 

and stock-in-trade 849.84 (398.02) (57.58) 451.82 186.37 213.46 1,156.78 (166.05) 14.59 990.73 91 .43 (17.02) 

(d) Employee benefits expense 8,028.23 7,671 .93 7,400.90 15,698.16 14,514.64 29,522.64 8,742.13 8,409.05 8,012.25 17,151 .18 15,759.38 31,982.38 

(e) Finance costs 152.12 151 .73 132.44 303.85 237.98 602.60 170.92 171 .46 136.89 342.38 256.41 660.39 

(f) Depreciation and amortisation expense 1,733.30 1,724.74 1,821 .09 3,458.04 3,635.04 7,355.42 1,849.40 1,840.73 1,974.39 3,690.13 3,938.27 7,946.79 

(g) Other expenses 12,273.97 11,300.83 11,880.53 23,574.80 22,764.61 45,939.10 12,681 .72 11,708.34 12,355.70 24,390.06 23,652.53 47,390.85 

(h) Total expenses (a) to (g) 48,960.64 44,155.44 46,647.64 93,116.08 89,243.48 1,79,305.23 51,661.57 47,109.53 49,709.27 98,771.10 95,382.47 1,90,553.65 

Proflt/(Lou) before exceptional and extraordinary Items and tax (3_. 9,527.13 7,686.70 8,380.81 17,213.83 14,816.45 31,517.13 9,519.16 7,715.05 8,594.81 17,234.21 15,363.99 32,001 .19 

Exceptiona l Items (Refer Note.4) 544.98 (286.47) 132.00 258.51 1,075.69 2,029.48 544.98 (286.47) 132.00 258.51 1,075.69 2,029.48 

Proflt/(Los1) before extraordinary Items and tlx (5 + 6) 10,072.11 7,400.23 8,492.81 17,472.34 15,892.14 33,546.61 10,064.14 7,428.58 8,726.81 17,492.72 16,439.68 34,030.67 

Extraordinary Items - - - - - - - - - - - -
Proflt/(Los1) before tax (7 + 8) 10,072.11 7,400.23 8,492.81 17,472.34 15,892.14 33,546.61 10,064.14 7,428.58 8,726.81 17,492.72 16,439.68 34,030.67 

Tax expense 

(a) Current tax 2,656.32 2,047.26 2,228.75 4,703.58 4,229.42 8,684.91 2,671.12 2,047.26 2,228.75 4,718.38 4,229.42 8,705.75 

(b) Deferred tax (155.85) (164.17) (220.98) (320.02) (349.92) 92.12 (155.85) (164.17) (220.98) (320.02) (349.92) 92.12 

Net Proflt/(Lou) for the period (9 - 10) 7,571.&4 5,517.14 6,485.04 13,088.78 12,012.64 24,769.58 7,548.87 5,545.49 6,719.04 13,094.36 12,560.18 25,232.80 

Share of profit of associate - - - - - - - - - - -
Net Proflt/(Loss) aftertlxH and share of profit of associate (11+12) 7,571.64 5,517.14 6,485.04 13,088.78 12,012.64 24,769.58 7,548.87 5,545.49 6,719.04 13,094.36 12,560.18 25,232.80 

Net proflt/(lou) attributable to: 
(a) Owners - - - - - - 7,549.78 5,544.36 6,709.68 13,094.14 12,538.28 25,193.06 

(b) Non Controllling interest - - - - - - (0.91) 1.13 9.36 0.22 21.90 39.74 

Other oomprehenslve Income, net of Income-tax 

(a) Items that will not be reclassified to Profit or Loss (631 .27) 2,576.68 1,905.77 1,945.41 3,348.97 2,783.00 (631.27) 2 ,576.68 1,905.77 1,945.41 3,346.97 2,783.00 

(b) Items that will be reclassified to Profit or Loss - - - - - - - - - - - -
Total other oomprehensive lnoome, net of inoome-tax (631 .27) 2,576.68 1,905.77 1,945.41 3,346.97 2,783.00 (631.27) 2,576.68 1,905.77 1,945.41 3,346.97 2,783.00 

Total comprehensive Income for the period (13 + 14) 6,940.37 8,093.82 8,390.81 15,034.19 15,359.61 27,552.58 6,917.60 8,122.17 8,624.81 15,039.75 15,907.15 28,015.80 
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Rs. In Lakht 

SI. Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023130.09.2022 31.03.2023 
STANDALONE CONSOLIDATED 

Total comprehensive Income attrlbutable to: 

(a) Owners - - - - - - 6,918.51 8,121.04 8,615.44 15,039.55 15,885.25 27,976.06 

(b) Non Controllling interest - - - - - - (0.91) 1.13 9.36 0.22 21.90 39.74 
16 Paid up Equity Share Capital [Face Value Rs.10/-) 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 
17 Reserves (excluding Revaluation Reserves as shown in the Audited 

Balance Sheet of the previous year) 1,08,443.22 1,10,107.18 
18 Earnings per equity share (Rs.) 

(i) Basic 24.12' 17.57' 20.66' 41.69' 38.27' 78.90 24.05' 17.66' 21.37' 41 .71' 39.94' 80.25 
(Ii) Diluted 24.12' 17.57' 20.66' 41.69' 38.27" 78.90 24.05' 17.66' 21 .37' 41 .71' 39.94' 80.25 

• not annualised 
See accompanying notes to the Financial Results 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 

Rs. In lakht 

SI. Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
STANDALONE CONSOLIDATED 

1 Segment Revenue 
(Net Sale/lnoome from operations) 
a) Transmission 47,856.40 41 ,383.22 45,810.41 89,239.82 88,050.47 1,73,165.98 47,856.40 41 ,383.22 45,810.41 89,239.62 86,050.47 1,73, 165.98 
b) Metal Fonnlng 9,461 .44 9,495.60 8,691 .75 16,957.04 17, 155.28 35,399.33 12,154.41 12,478.04 11 ,987.38 24,632.45 23,841 .81 47,131.81 

Total 57,317.84 50,878.82 54,502.16 1,08,196.66 1,03,205.75 2,08,565.31 60,010.81 53,861.26 67,797.79 1,13,872.07 1,09,892.28 2,20,297.79 
Less: Inter segment revenue - - - - - - - - - - - -

Net Sales/Income from operations 57 317.84 50,878.82 54 502.16 1 08196.66 1,03 205.75 2,08 565.31 60,010.81 53,861.26 57797.79 1, 13,872.07 1,09,892.28 2,20,297.79 
2 Segment RH ults 

(Profit/(Loss) before tax and interest) 

a) Transmission 8,790.97 6,671 .34 7,789.35 15,462.31 13,200.33 28,632.12 8,790.97 6,671 .34 7,789.35 15,462.31 13,200.33 28,632.12 
b) Metal Fonning 1,283.59 1,208.75 1,096.84 2,492.34 2,600.40 4,967.19 1,294.42 1,256.83 1,335.29 2,551 .25 3,166.37 5,509.04 

Total 10,074.56 7,880.09 8,886.19 17,954.65 15,800.73 33,599.31 10,085.39 7,928.17 9,124.64 18,013.56 16,366.70 34,141.16 
Less: (i) Interest 152.12 151.73 132.44 303.85 237.98 602.60 170.92 171.46 136.89 342.38 256.41 660.39 

Oil Other unallocable Oncome) I expenditure (net) 11 49.67) 328.13 260.94 178.46 (329.39) (549.90) (149.67) 328.13 260.94 178.46 (329.39) (549.90) 
Total Proflt/(Loss) Before Tax 10 072.11 7400.23 8 492.81 17.472.34 15,892.14 33,546.61 10,064.14 7,428.58 8 726.81 17,492.72 16,439.68 34,030.67 
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Ra. lnl.akh 

SI. Quarter ended Half·YHr ended YHrended Quarter ended Half-year ended Year ended 

No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
STANDALONE CONSOLIDATED 

3 Segment Assets 
a) Transmission 1,39,191 .04 1,35, 100.84 1,17,889.27 1,39,191.04 1,17,889.27 1,14,771 .97 1,39, 191 .04 1,35,100.84 1,17,889.27 1,39,191.04 1, 17,889.27 1,14,771 .97 
b) Metal Forming 29,890.99 29,588.01 29,994.36 29,890.99 29,994.36 30,068.81 38,850.31 38,481 .86 39,956.57 38,850.31 39,956.57 39,074.73 
c) Unallocated 32,443.30 28,159.06 24,431 .40 32 443.30 24,431.40 36,715.75 29,186.17 24,901 .93 21, 174.28 29,186.17 21 ,174.28 33,458.62 

Total 2,01 ,525.33 1,92,847 .91 1,72,315.03 2,01 525.33 1,72 315.03 1,81,554.53 2 07,227.52 198,484.63 1,79 020.12 2,07 227.52 1,79,020.12 1,87,305.32 

4 Segment LlabllltiH 
a) Transmission 35,545.94 28,489.73 28,156.02 35,545.94 28,156.02 26,588.60 35,545.94 28,489.73 28,156.02 35,545.94 28,156.02 26,588.58 
b) Metal Forming 11,944.04 10,984.78 10,795.51 11 ,944.04 10,795.51 9,m .20 14,321.45 13,253.01 13,762.71 14,321.45 13,762.71 12,171.40 
c) Unallocated 9115.97 10 853.41 11 130.29 9 115.97 11130.29 10 762.55 10 330.41 12 073.02 12 331.67 10 330.41 12 331.67 12 012.30 

Total 56,605.95 50,327.90 50 081.82 56 605.95 50 081.82 47,128.35 60,197.80 53 815.77 54,250.40 60197.80 54,250.40 50,772.28 

5 Capital Employed 
a) Transmission 1,03,645.10 1,06,611 .11 89,733.25 1,03,645.10 89,733.25 68,183.37 1,03,645.10 1,06,611 .11 89,733.25 1,03,645.10 89,733.25 88,183.38 
b) Metal Forming 17,946.95 18,603.25 19,198.85 17,946.95 19, 198.85 20,289.61 24,528.86 25,228.85 26,193.86 24,528.86 26,193.86 26,903.33 
c) Unallocated . 23 327.32 17 305.65 13301.11 23 327.32 13301.11 25953.20 18 855.76 12 828.91 8 842.61 18 855.76 8 842.61 21446.33 

Total 1,44,919.37 142 520.01 1,22,233.21 144,919.37 1,22,233.21 1 34426.18 147,029.72 144.668.87 1,24,769.72 1,47 029.72 1 24,769.72 1 36,533.03 

y 
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Statement of Assets •nd Llabllltlas 

As.t As.t 

30.09.2023 31.03.2023 30.09.2023 31.03.2023 
Standalone Consolld1tad 

A ASSETS 
1 Non-<:ul'Tilflt assets 

Property, Plant and Equipments 41 ,815.77 43,414 .67 43,817.18 45,926.14 
Capital work-in-progress 6,731 .29 2,788.08 7,188.82 3,166.86 
Investment Property 50.09 50.90 50.09 50.90 
Goodwill on Consolidation - - 1,702.96 1,718.53 
Intangible assets 130.52 134.30 130.52 134.30 
Right of use Asset 647.17 829.42 1,069.23 886.98 
Financial assets 
(i) Investments 18,731.22 16,624.25 15,474.08 13,367.12 
(II) Other financial assets 8,346.72 14,348.83 8,346.72 14,348.83 
Other non-current assets 1 484.40 1 <425.62 1 484.40 1 <425.62 

77,937.18 79,616.07 79,264.00 81,025.28 

. 
2 Currant assets 

Inventories 36,623.63 37,707.16 38,896.40 40,005.67 
Financial assets 
(i) Trade receivables 27,105.54 25,345.31 29,006.13 27,234.65 
(ii) Cash and cash equivalents 590.60 1,251 .15 740.66 1,369.86 
(iii) Other bank balances 53,287.69 33,387.59 53,287.69 33,387.59 
(IV) Other financial assets 2,350.50 1,132.85 2,350.51 1,132.85 
Current tax Asset(Net) - - - -
Other current assets 3,630.19 2,300.03 3,682.13 2,335.05 

1,23,588.15 1,01,124.09 1,27 ,963.52 1,05,465.67 

3 Asset held for Sala 0.00 814.37 0.00 814.37 

Total Assets 2,01,525.33 1,81,554.53 2,07,227.52 1,87,305.32 

r 
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As at Asat 

30.09.2023 31.03.2023 30.09.2023 31.03.2023 
Standalone Consolidated 

B EQUITY AND LIABILITIES 

1 Equity 
Share capital 3,139.24 3,139.24 3,139.24 3,139.24 
Other Equity 1,41 ,780.13 1,31 ,288.94 1,43,890.51 1,33,393.79 
Equity Attributable to Owners of the Company 1,44,919.37 1,34,426.18 1,47,029.75 1,36,533.03 
Non~ntrolling interest - - 246.53 237.28 
Total Equity 1,44,919.37 1,34,426.18 1,47,276.28 1,36,770.31 

2 L11bllltles 
Non<urrent llabllltles 

Financial liabilities 
(I) Borrowings 723.44 685.38 1,687.42 1,684.04 
(ii) Lease Liabilities 824.68 1,034.32 866.38 1,076.41 
Provisions 1,347.24 1,491 .76 1,347.25 1,491 .76 
Deferred tax liabilities 1,631 .27 1,683.53 1,631 .27 1,683.53 
Total Non<urrent Llabllltles 4,526.63 4,894.99 5,532.32 5,935.74 

3 Current ll1lbllltlet 
Financial Liabilities 
(i) Borrowings 5,370.60 7,593.57 5,440.21 7,663.82 
(ii) Trade payables 23,060.74 18,834.79 25, 161.78 20,971 .97 
(iii) Other financial liabilities 20,187.81 13,226.10 20,352.83 13,370.79 
Other current liabilities 2,713.25 2,449.14 2,713.25 2,449.14 
ProvisiOn 26.86 40.45 26.86 40.45 
Current tax liabilties(Net) 720.07 89.31 723.99 103.10 
Total Current Uabllltles 52,079.33 42,233.36 54,418.92 44,599.27 

Total Llabllltles 2,01,525.33 1,81,554.53 2,07,227.52 1 ,87 ,305.32 

T 
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Statement of Standalone Cashnow for the half-year ended 30 September, 2023 

Particulars For the half-year ended For the year ended 
30 September, 2023 31 March, 2023 

A. Cash flow from operatl ng actlvltles 
Net Profit before Tax 17,472.34 33,546.61 
Adjustments for: 
Depreciation 3,458.04 7,355.42 
Provision for Doubtful Debts 72.60 164.62 
Profit/Loss on sale of assets 313.12 (221.05) 
Profit/loss on Sale of Investment . . 
Assets condemned/Written off 20.95 26.16 
Provision for Contingencies . . 
Interest and Finance Charges 303.65 602.60 
Interest Income (2,020.20) (2,081 .92) 
Dividend Income (46.71) (29.16) 

2 099.65 5 836.67 
Operating profit before working capital changes 19,571.99 39,385.48 

Changes In Working Capital 
Provisions • Non Current (38.32) (87.11) 
Other Financial Assets • Non Current (134.38) 27.52 
Other Non Current Assets (56.76) (152.74) 
Inventories 1,063.53 3,646.'49 
Tracie Receivables (1,632.63) 2,146.59 
Other Financial Assets • Current (1 ,217.65) (667.43) 
Other Current Assets (1,330.15) 970.31 
Trade Payables 4,225.94 (6,092.40) 
Other financial liabilities 2,429.08 (1 ,007.19) 
Current Liabilities 264.11 -102.72 
Provisions • Current (13.59) 9.03 

3 376.96 (1 527.651 
Cash generated from operations 22,948.95 37,857.83 
Income tax paid, net of refunds received (4,072.82) (8,707.85) 
Net Cash generated from operating actlvltles (A) 18,876.13 29,149.98 

B. Cuh flow from Investing activities 
Capital expenditure, inciuding capital advances (5,648.76) (7,717.74) 
lnvesbnent in Foreign subsidiary . . 
lnvesbnent In Others . 
Proceeds from sale of fixed assets 513.55 529.64 
Proceeds from sale of lnvesbnents 0.00 246.92 
Bank Balances not considered as cash and cash equivalents (13,763.61 ) (23,371.67) 
Dividend Income 46.71 29.16 
Interest Income 2,020.20 2,061.92 
Net cash used In Investing activities (B) (16,829.91) (28,201.77) 

jJ-
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Particulars For the half-year ended For the year ended 
30 Seotember, 2023 31 March, 2023 

c. Cash flow from financing activities 
Interest and Finance Charges (261 .39) (489.25) 
Dividend Paid including Tax (8.37) (4,689.68) 
Lease Payments (252.10) (475.84) 
Borrowings - Current and Non-current (Net) (2, 184.91) (111.87) 
Net cash used In financing activities (C) (2,706.77) (5,766.64) 

Net (decreaae)llncrease In cash and cash equivalents (A) + (B) + (C) (660.55) (4,818.43) 

Cash and Cash Equivalents at the beginning of the year 1,251.15 6,069.58 

Cash and Cash Equivalents at the end of the year 590.60 1,251.15 

Statement of Consolldated Cashftow for the year ended 31 March, 2023 

Particulars For the half-year ended For the year ended 
30 September, 2023 31 March, 2023 

A. Cash flow from operating activities 
Net Profit before Tax 17,492.72 34,030.67 
Adjustments for: 
Depreciation - 3,690.13 7,946.79 -
Provision for Doubtful Debts - 72.60 184.82 -
Profit/Loss on sale of assets - 313.12 (221.05) -
Profit/Loss on Sale of Investment - - - -
Assets condemned-Written off - 20.95 28.16 -
Provision for Contingencies - - - -
Interest and Finance Charges - 342.38 660.39 -
Interest Income - (2,020.20) (2,081.92) -
Dividend Income - (48.71) (29.16) -

2,370.27 6,488.03 

Operating profit before worl<ing capital changes 19,862.99 40,518.70 

Changes In Wor1dng Capital 
Provisions - Non Current - (38.30) (87.10) -
Other Financial Assets - Non Current - (134.38) 27.52 -
Other Non Current Assets - (58.77) (152.74) -
Inventories - 1,109.27 3,572.17 -
Trade Receivables - (1,844.08) 1,958.19 -
Other Financial Assets - Current - (1,217.66) (887.43) -
Other Current Assets - (1,347.08) 1,137.50 -
Trade Payables - 4,124.28 (6,833.30) -
Other financial liabilities - 2,449.41 (1,038.36) -
Current Liabilities - 264.11 (102.72) -
Provisions - Current - (13.60) 9.03 -

3,293.19 (2,397.241 
Cash generated from operations 23,156.18 38, 121.46 
Income tax paid, net of refunds received (4,009.19) (8,611.41 ) 
Net Cash generated from operating activities (A) 19, 147.00 29,510.05 

/ 
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Particulars 
For the half-year anded For the year anded 

30 Sent•mbar, 2023 31 March 2023 

8 . Cash flow from Invest.Ing activities 
Capital expenditure, including capital advances (5,814.03) (8,082.75) 
Investment in Others - -
Proceeds from sale of fixed assets 513.54 529.64 
P~s from sale of investments 0.00 246.92 
Bank Balances not considered as cash and cash equivalents (13, 763.61) (23,371.67) 
Dividend income 48.71 29.16 
Interest Income 2,020.20 2,081.92 
Nat cash used In Investing activities (B) (16,995.20) (28,566.78) 

c. Cash flow from financing activities 
Interest and Finance Charges (299.93) (547.04) 
Dividend Paid including Tax (8.37) (4,689.68) 

Lease payments (252.48) (491.31) 
Borrowings - Current and Non-current (Net) (2,220.23) (51.32) 
Net cash used In financing activities (C) (2,781.01) 

Nat (dacraasa)llncraae In cash and cash aqulv1lants (A) + (B) + (C) (629.20) 

Cash and Cash Equlv1lants at the beginning of the year 1,369.86 

Cash and Cash Equivalents at the and of the year 740.66 

Notes: 
The consolidated I standalone financial results of the Company for the half-year ended 30th September, 2023 have been reviewed by the Audit Committee 
at their meeting held on 3oth October, 2023 and have been approved by the Board of Directors at its meeting held on 30th October, 2023. 

2 The above financial results of the Company for the half-year ended 3oth September, 2023 have been audited by the StaMory Auditors. 
3 The Consolidated Financial Results includes the financial results of the subsidiaries namely, LGB-USA INC & GFM Acquisition LLC. 

(5,779.35) 

(4,836.08) 

6,205.94 

1,369.86 

4 Exceptional Item of the current quarter represents subsidy received and for the previous quarter represents loss on Sale of land & Building and Subsidy received. 
5 The Resolution Plan submitted by the Company for takeover of RSAl and duly approved by the Committee of Creditors, Is pending consideration and 

approval by NCLT, Mumbai Bench In Interlocutory Appllcatlon No.1240 of 2021 In Company Petition (18) No.2985 of 2018. NClT had heard and reserved 
orders In this regard earlier, but owing to transfer ofNCLT Members before delivery of final judgment, the matter Is de-part heard and scheduled to be 
heard afresh. 

6 The Code on Social Security 2020 has been notified In the Official Gazette on 29th September 2020. The e!Yective date from which the changes are applicable 
is yet to be notified and the rules are yet to be framed. Impact, if any of the change will be assessed and accounted In the period in which the said Code 
becomes effective and the rules framed thereunder are published. 

7 Previous period figures have been regrouped/reclassified to make them comparable with those of current period. 

COIMBATORE 
30.10.2023 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL 

RESULTS 

TO 

THE BOARD OF DIRECTORS OF 

L.G.BALAKRISHNAN & BROS LIMITED 

COIMBATORE 

Opinion 

We have audited the accompanying standalone financial results of L.G.Balakrishnan & 

Bros. Limited (" the Company")for the quarter ended 30th September , 2023 and the 

year to date results from ! st April 2023 to 30th September 2023("the statement"), 

attached h erewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 20 15, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations 

given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of th e 

Listing Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards 

and other accounting principles generally accepted in India of the net profit 

and other comprehensive income and other financial information of the 

company for the quarter ended 30th September, 2023 as well as the Year to 

date results for the period from 1s1 April 2023 to 30th September 2023. 
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Basis for Opinion 

Continuation Sheet 1 

We conducted our audit in accordance with the Standards On Auditing (SAs) specified 

under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 

under those Standards are further described in the Auditors Responsibilities for the 

audit of the standalone financial results section of our report. We are independent of 

the company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the Standalone financial results under the provisions of the Companies Act, 

2013 and the rules there under, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Management's Responsibilities for the Standalone Financial Results: 

These Standalone financial results have been prepared on the basis of Standalone 

financial statements. The Company's Management and the Board of Directors are 

responsible for the preparation and presentation of these Standalone financial results 

that give a true and fair view of the net profit/loss and other comprehensive income and 

other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards, prescribed, under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the standalone financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going 

con cern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's financial 

reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Standalone 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that arc appropriate in the circumstances, but not for 
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the purpose of expressing an opinion on the effectiveness of the company's 

internal control. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

• Conclude on the appropriateness of the Management and the Board of 

Director 's use of the going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue 

as a going concern. If we conclude that m aterial uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in 

the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions m ay cause the 

company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the Standalone 

financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the standalon e financial statements may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning 

the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the standalone financial 

statements. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 



SURI & CO., 
CO I MBA TORE - 43. 

Continuation Sheet 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Place : Coimbatore 
Date : 30-10-2023 

For Suri & Co., 
Chartered Accountants 
Firm Regn.No.0042838 

M.SIVARAM 
Partner 

M.No.211916 
UDIN: 23211916BGWKSV8043 
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INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED 
FINANCIAL RESULTS 

TO 
THE BOARD OF DIRECTORS OF 
L.G. BALAKRISHNAN & BROS LIMITED. 
COIMBATORE. 

Opinion 
We have audited the accompanying Statement of Consolidated Financial 
Results of L.G. BALAKRISHNAN & BROS LIMITED ("the Holding 
Company") and its subsidiaries (the holding Company and its subsidiaries 
toge ther referred to as "the Group")for the quarter end ed September 30 
,2023("the Statement") and for the period ended 1 s t April 2023 to 30th 
September 2023("Statement"), b eing s ubmitted by the Holding Company 
pursuant to the requireme nt o f Regulation 33 of the SEBI (Listing 
Obligations a nd Disclosure Requirements)Regulations,2015, as amended 
("Listing Regulations"). 

In our opinion a nd to the best of our information and according to the 
explanations given to us, and based on the consideration of the reports of 
the auditors on separate financial information of subsidiaries, the 
statement: 

a) includes the results of the fo llowin g entities: 
(i) LGB-USA, INC. (Subsidiary); 
(ii) GFM Acquisition LLC (Step-Down Subs idiary); 
(iii)GFM LLC (Step -Down Subsidiary) 

b) is presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations, as amended; and 

c) gives a true and fair view, in conformity with the applicable Indian 
Accounting Standards and oth er accounting principles generally accepted 
in India, of Con solidated profit, total compreh en sive income and other 
financial information of the Group for the quarter ended September 30, 
2023 and for the period from 1st April 2 0 23 to 30th September 2023. 
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We conducted our a udit in accordance with the Standards on Auditing (SAs) 
specified under Section 14 3(10) of the Companies Act, 2013 ("the Act") . Our 
responsibilities under those Standards are further described in the Auditors 
Responsibilities for the audit of the consolidated financial results section of 
our report. We are independent of the Group in accordance w ith the Cod e of 
Eth ics issued b y the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the rules there 
under, and we have fulfilled our other ethical respon sibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditor s in terms of their reports referre d 
to in "Oth er Matter" paragraph below, is sufficient and appropriate to 
provide a b asis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results: 

These Consolid ated financial results have b een prepared on the basis of the 
C onsolidated financial statements. 

The Holding Company's Management and the Board of Directors are 
respons ible for the preparation and presentation of these con solidated 
financial results that give a true and fair view of the consolidated net 
profit/ loss and other compreh en sive income and other financial information 
of the group in accordance w ith the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules 
issued there u nder and ot h er accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The 
r espective Management and the Board of Directors of the companies 
included in the Group are responsible for main ten ance of a d equate 
accounting r ecords in accordance with the provisions of the Act for 
safeguarding of the assets of the group for prevent ing and d etecting frauds 
and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; 
and the design, implem en tation and maintenance of adequate internal 
financial con trols, that wer e operatin g effectively for ensuring the accur acy 
and completen ess of the accounting records, relevant to t h e preparation and 
presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, 
which h ave been used for the purpose of preparation of the consolidated 
financial r esults by the Management and th e Board of Directors of the 
holding company , as aforesaid. 
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In preparing the consolidated financial results, the respective Management 
and the Board of Directors of the companies included in the group are 
responsible for assessing the ability of the group to continue as a going 
con cern , disclosing, as applicable, matters related to going concern and 
using the going concern b asis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has 
no r ealistic alternative but to do so. 

The respective Board of Directors of the companies included in the group is 
responsible for overseeing the financial reportin g process of the group. 

Auditor's Responsibility for the Audit of the Consolidated Financial 
Results: 

Our objectives are to obtain reasonable assurance a bout whether the 
consolidated financial results as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists . 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to 
influence the economic d ecisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance wilh SAs, we exercise professional judgment 
and maintain professional scepticism throughout the audit . We also: 

• Identify and assess the risks of material misstatement of the 
consolidated financial results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks and obtain a udit 
evidence that is sufficient and appropria te to provide a basis for our 
opinion. The risk of not d etecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery., intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal con trol relevant to the audit in 
order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evalua te the appropriateness of accoun ting policies used and the 
reasonableness of accounting estimates and r elated disclosures made 
by the Board of Directors. 
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Conclude on the a ppropriateness of Board of Director's use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions 
that may cast significant d oubt on the ability of the group to continue 
as a going con cern. If we conclude that m aterial uncertain ty exists, we 
are require d to draw attention in our auditor's r eport to the related 
disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. 
However , future even ts or condition s may cause the group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and conten t of the 
consolidated financial results, including the disclosures, and whether 
the consolidated financial r esults represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient a ppropriate audit evidence r egarding the consolidated 
financial information of the en tities within the Group to express an 
opinion on the consolidated Financial Results. We are responsible for 
the direction, supervis ion and performance of the audit of financial 
informa tion of such entities included in the consolidated financial 
results of which we are the independent auditors. For the other entities 
included in the consolidated Financial Results, which have been 
audited by oth er a uditor s, such other auditors remain responsible for 
the direction, supervision and p erformance of the audits carried out by 
them. We r emain solely responsible for our a udit opinion. 

Materiality is the magnitude of misstatements in the stand alone financial 
statements th a t , individually or in aggregate, makes it probable that the 
economic d ecis ions of a reasonably knowledgeable u ser of the standalone 
financial statem ents m ay be influen ced. W e con sider quantitative m ateriality 
and qualitative factors in (i) planning the scope of our audit work and in 
evalu ating t h e results of our work; and (ii) to evaluate the effect of any 
identified misstatem ents in the standalone financial statements. 

We communicate with those charged with governance of the Holding 
Company and such other entities included in the con solidated financial 
results of which we are the independent auditors r egarding, among other 
matters, the planned scop e and timing of the audit and significant a udit 
findings, including any significant deficiencies in internal control that we 
identify during our a udit. 



SURI & CO., Continuation Sheet 

COIMBATON"e· ~so provide those charged with governance with a statement that we have 
complied with relevant ethical r equirements regardin g independence, and to 
communicate w ith them all relationships and other m atters that may 
reasonably be thought to b ear on our independence, and where applicable, 
related safeguard s . 

We also p erformed procedures in accordance with lhe circular issued by the 
SEBI under Regulation 33(8) of the Listing Regulalions, as amended, to the 
extent applicable. 

Other Matters 

Th e consolidated financial results includes the unaudited financial 
information of three subsidiaries, whose financial information reflect total 
a ssets of Rs.8959.34 lakhs as at 30 June, 2023, total revenue of Rs.5675.41 
lakhs for the half year ended 30 June, 2 023, total profit of Rs.20.38 lakhs and 
Net cash inflows of R s .31.35 lakhs for the half year ended 30 Jun e, 2 0 23,as 
considered in the consolidated financial r esults .These financial information 
are unaudited and h ave b een furni shed to u s by the Management and our 
opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on such 
unaudited financial information .In our opinion and according to the 
information and explanations given to u s by the Board of Dir ector s, these 
financial information are not material to t h e Grou p. 

Our opinion on the consolid ated financial results is not modified in respect of 
the above matters with respect t o our reliance on the work done and the 
reports of the other auditors and the financial information certified by the 
Board of Directors. 

Place : Coimbatore 
Date : 30- 10-2023 

For Suri & Co, 
Chartered Accountants. 

Firm Registration No.: 0042838 

M .SIVARAM 
Partner 

(Membership No.:211916) 
UDIN: 2321l916BGWKSW6432 
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