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Sub: Submission of Annual Secretarial Compliance Report for the Year ended
3L't March,2024.

Pursuant to provisions of Regulation 24A of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the
Annual Secretarial Compliance Report for the year ended 31"tMarch,2024.

Kindly take the same on record.

ThankingYou,

Yours faithfully,

For Gujarat State Petronet Limited,

Rajeshwari Sharma
Company Secretary

Registered Office : GSPC Bhavan, Behind Udyog Bhavan, Sector-l1, Gandhinagar - 382010, Gujarat, India.
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SECRET'ARIAL COMPI,IANCE REPORT OF
GUJARAT STATE PETRONET LIMITED

FOR THE YEAR ENDED 31S-T MARCH,aAI4

We have conducted the revicw of the conrpliance of the applicable statutory proyisiols a'clthe adherence to good corporate practices by GUJARAT srarg pETRoi{tT LIMITED(hereinafter referred as 'the listed entity). having its Registg.ed offlce at GSpC Bhavan,
Behind Udyog Bhavan' Sector - ll, Candhinagar -:s-20r0. Gujarat, India. Secrerarial
Review was conducted in a manner that provid"d ur a reasonable basis lor evaluating the
corporate conductslstatutory compliances and to provide our observations thereon.

Based on our verification of the listed entity's books, papers, minutes books. forms andreturns filed and other records maintained by the listei lntity, and also the infbrmation
provided by the listed entity, its officers. agents and authorizei representatives during the
conduct of Secretarial Review, we hereby repofi that the listed entity has" during the review
period covering the financial year ended on 3l*t March,2024 complieci with t-he statutory
provisions listed hereunder in the manner and subject to the reporting made hereinafter:

I, Ashish C' Doshi, Partner of SPANJ & ASSOCIATES, Company Secretaries in practice
having oflice at TFi I, Anison Complex, 3'dFloor. State Bank of India Lane, Swastik Soc.. Nr.
stadium cirsle, c. G. Road. Navrangpura. Ahmedabad-lg0 009 have examined:

(a) all the documents and records made available to us and e.xplanation providecl by
GUJARAT srATE PETRONET LIMITED (".the listed entity,"),

(b) the filings/ submissions made by the listed entity to rhe stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant. whicl'r has been relied upon to make
this certification.

for the year ended 31st March, 2A24 ("Review Period") in respcct of conrpliance with the
provisions of:

(a) the Securities. and Exchange Board of India Act, 1992 (.'SEBI Act") and the
Regulations. cir.culars, guidelines issued thereunderl and

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"). rules made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (,,SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder
whichever were applicable to the company during the year, have been examined, incl
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GUJARAT S'I'A'I'E PI''I'RON}I'T LTMITED

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations. 20 I 5 ;

(b) Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 20 r8(No events during the year):

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations. 201 l;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations.
2018(No events during the year);

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations,202l(No events during the year);

(f) Securities and Exchange Boarcl of India (lssul and Listing of Non-Converrible
Securities) Regulations, 2021(No events during the year);

(g) Securities and Exchange Board of lndia (Prohibition of Insider Trading) Regulations.
2015;

(h) Securities and Exchauge Board of India (Depositories and Parlicipants) Regularions,
201 8

and circulars/ guidelines issued thereunder: Hou,ever. it has been observed that there werc no
events requiring compliance under the regulations coverecl under para (b). tal- f"l. aiA
mentioned hereinabove.

We f'urther repoft that based on the infbrmation and explanations provided to us and cln the
basis of verification of the declarations and submissions made by the company with the
recognized stock exchange with which securities of the company are listed as well as any
othel regulatory authorities, if any, more specifically in relation-to the fogowing points of, affirmations, the company has followecl pioper compliance management system to avoicl
probable non-compliances and based on the above examination, we h"ereby ,.pon that, cl,rring
the Review Period :

I. (a) the listed 
-entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued there under except in respect of matters specified below:-
NIL

etc. /:-
c{
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GT].IARAT STATE PETRONET LIMITED

(b) The listed entity has taken the follorving actions to comply with the observations
made in previous reports: Not Applicable

Dev
iati
ons

Type of
Action
(Advisor
yl
clarificat
ion/
Fine/
Show
cause
Notice/
warning

eslNlo/N

Action
taken

II.

licable

Compliances related to resignation of statutor)' auditors fronr listed entities and thcir
material subsidiaries as per SEBI Circular CIzuCFD/C'MDlfi l4t}0l9 clated lgth
October, 2019: Not Applicable

NA

NA

,If/1, lnison Compte4" J,r rlfoor, SEI Larw, !Nr. Statium (irc[e, C. g. ,B,oa{'Nawangpura,
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Compliances with the following conelitions
auditor
i. If the auditor has resigned within 45 days from

the end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
review/ audit report for such quarter; or

ii. If the auditor has resigned after 45 days from the
end ol a quarter of a financial year. the auditor
betbre such resignation, has issued the limited
rcviewlaudit report for such quarter as well as the
next quarter; or

iii. If the auditor has signed the limited review/ audit
report for the lirst three quarters of a {inancial
year, the auditor before such resignation, has
issued tlie limited review/ audit report for the last
quarter of such financial year as well as the audit
report for such financial year.

etc.
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G UJARA'I' STATE PE'TRONE'T' LIMITED

to of statu auditori. Reporting of concerns by Auditor with respect to NA
the listed entity/its material subsidiary' to the Audit
Committee NAa. Il case of any concern with the management of

the listed entity/material subsidiary such as
non-availability of information / non-
cooperation by the management which has
hampered the audit process, the auditor has
approached the Chairman of the Audit

No such
resignation
during the
review,pcriod

No such
resignation

Committee of the listed entity and the Audit
Committee shall receive such concern directly
and immediately without specifically waiting

. fot the quarterly Audit Cornmitree meetings.
b, In case the auditor proposes to resign. all

concerns with respect to the proposed
resignation, along with relevant documents has

NA

been brought to the notice of the Audit
Committee. In sases where the proposed
resignation is due to non-receipt of information
/ explanation from the company. the auditor
has inforrned the Audit Commitiee the details
of information I explanation sought and not
pfovided by the management. as applicable.

c. The Audit Committee / Board of Directors. as
the case may be. deliberated on the marrer on
receipt of such information fiom the auditor
relating to the proposal to resign as mentioned
above and communicate its views to the
management and the auditor,

Disclaimer in case of non-receipt of information:
The auditor has provided an appropriate
disclaimer in its audit repon, which is in
accordance with the Standards of Auditing as
specified by ICAI / NFRA, in case where the

5

NA

NA

listed entityl its material subsidiary has not
information as uired the auditor

The subsidiarylisted entity ItS material
information from thc Auditor upon reslgnatlon,
format AS spec fied ln Annexure- A ln
CIR/ CFD/CMDl/I I 4t2019 dated 18th October
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Sr.
No.

Particulars

The compliances of the listed entity are in
accordance with the applicable Secretarial Standards
(SS) issued by the Institute of Company Secretaries
India (ICSI), as notified by the Central Government
under section 118(10) of the Companies Act, 20l j
and mandatorily applicable.

2.

I Secretarial Standard:

osures on Website:
entity is maintaining a functional

the listed entities
. All the policies are in confbrmitl' with SEBI
Regr.rlations and have been reviewed & updated on

3

trme,
issued

Maintenance and discl

Compliance
Status

as

. The Listed

per the regulations/circulars/guidelines
SEBI

website
. Timcly dissemination of the documents/
information under a separate section on the website. Web-links provided in annual corporate
governance reports under Regulation 27(Z) are
accurate and specific which redirects to the relevant

es/]\l

Yes

Observations/
Remarlis by
PCS*

5

None of the l)irectors of the Company are
disqualified under Section 164 of Companies Act,
2013

Disqualifi cation of Director:

NA

Yes

s

Yes

section of the website

have been examined w.r.t.:
(a) tdentification of material subsidiary companies
(b) Disclosure requirement of material as well as
other subsidiaries

GTI.IARAT STATE PETRONET LIIVIITED

III' I/we hereby report that. during the revierv period the compliance status of the listeel
entity is appended as below:

S

Yes

Yes

Yes

Yes

Yes Company Has
one material
subsiciiary tlrat
is GSP[. India
Gasnet
Limited

&

Yes

ConpbX, 3,t lFfaor, StsI Lane, Nr. Sta&um Circb, C. I.Kga/., Nawangpura,

rn
C)
bo
(E
o-

:tf/4n*on
jlfrmef,aha"d-s80 009

a
m
(,)

:

tPfr: 079-26421414, 63 52 52 60 32 e mait: ;4{r'sfii,t:@),ttrtaif.,'ontul : 098250

NA

NA

NA



6.

SPANJ
& ASSOCIATES

Company Secretaries
Peer Reviewed Firm

GUJARAT STATE PETRONET LIMITED

Preseruation of Documents:
The listed entity is preserving and maintaining
records as prcscribed under SEBI Rcgulations and
disposal of records as per Policy of Preservation of
Documents and Archival policy prescribed under
SEBI LODR

7 Performance Evaluation:
The listed entity has conducted performance
evaluation of the Board, Independent Directors antl
the Committees at the start of every financial
yearlduring the tlnancial year as prescribed in SEtsl

8

(b) The listed entity has provided detaited reasons
along with confirntation u,hether the transactions
were subsequentl)' approvedlratitiedirejected hy the
Audit Committee. in case no prior approval has been
obtained.

lations, 2015

Related Party Transactions:
(a) The listed entity has obtained prior approval of
Audit Committee for all Related party transactions;
or

I

The listed entity is in compliance with Regulation
3(5) & 3(6)SEBI (Prohibition of Insider Trading)
Regulations, 2015

Yes

Disclosure of events or information:
The listed cntity has provided all the required
disclosure(s) under Regulation 30 along with
Sohedule tll of SEBI LODR Regulations. Z0tj
within the time limits

In Prohibition of Insider Tradins:

Yes

NA

Yes

NA

No Actions taken against the listed entify/ its
promoters/directorsr subsidiaries either by SEBI or
by Stock Exchanges(including under the Standard
Operating Procedures issued by SEBI through
various circulars) under SEBI Regulations and
circulars/ guidelines issr.red thereunder ex€epks

11. Actions taken bv SEBI or Stock Exchanee(s). if
anY:

rescribe-d thcrcunder

NA

NA

NA

NA

2

NA
I

circular/guidance note etc
\o

q.J

oo

o-

Yes

{f/I,Anison Qomph4, 3d lFfoor, SBI Larc, Nr. Sta[ium (trcte, (. g. Rpad, Nawangpura,
Jlfineta6af,-380 009 Qfr : 079-26421414, 63 52 52 60 32 e-mait: r y[t,t[tt a!'tlusjt ,r,J!*t , ogazso

Additional Non-cornoliances. if any:
No additional non-compliance observed for any

Yes

S

m
o*

Yes NA

NA



Date: 20th Nlay,2024
Place; Ahmedabad
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Sign:
ASHISH C

GUJARAT STATE PETRONET LIMITED

. Assumptions & Limitation of scope and Review:

a' Compliance 9f $9 applicable laws anel ensuring the authenticity of documents andintbrmation fumished, are the responsibilities of ti'e management oithe listed entity.b' Our responsibility is to report based upon our examination of relevant documents andinformation. This is neither an audit noi * expression of opinion.c' We have not verified the correctness and appropriateness of financial Records and
Books of Accounts of the listed entity

d' This Report is solely for the intend-ed purpose of compliance in terms of Regulation
24A (2) of the. SEBI (Listing obligations and Disclosure Requircments) Regulations,
2015 and is neither an assruance as to the future viability of the listed entity nor of theeffieacy or effectiveness with which the management his conducted the affairs of thelisted entity,

sy
DOSHI, PARI'NER

SPANJ & ASSOCIATES
Company Secretaries
FCS No.: F3544
COP No.:2356
P R Certificate No. z 702/202A
UDIN : F003544F000401612
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