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Dalal street, Fort, G Block, Bandra Kurla Complex,
Mumbai- 400 001 Bandra (East), Mumbai- 400 051

Company Code: 505160 / TALBROAUTO

Sub: Outcome of Board Meeting and Un-audited standalone and consolidated financial results
for the quarter and nine months ended 31* December, 2018.

Dear Sir/ Madam,

Please find attached herewith Unaudited Standalone and Consolidated F inancial Results of the
Company for the quarter and nine months ended 31 December, 2018 as considered and reviewed by
the Audit Committee and duly approved by the Board of Directors of the Company in their meetings
held today i.e. 14™ February, 2019 along with Limited Review Report of the Company’s Statutory
Auditors M/s. J C Bhalla & Co., Chartered Accountants, New Delhi on the financial results,

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the prescribed
format shall be published on or before 16 February, 2019 in all editions of Business Standard
(English) and Business Standard (Hindi) Delhi NCR.

The full format of the financial results shall be available on the website of the Stock exchange where
equity share of the Company are listed i.e. www.nseindia.com and www.bseindia.com and on
Company’s website www.talbros.com under Investors section.

On the recommendation of the Nomination and Remuneration Committee and subject to sharcholders’
approval by Postal Ballot, Board approved:

() Continuation of Directorship of Mr. Naresh Talwar (DIN: 00059155) as Chairman and Non-
Executive Director.

(i) Re- appointment of Mr. Anil Kumar Mehra (DIN: 00004654) as Non-Executive Independent
Director of the Company for a second term of five years w.e.f 11" September, 2019.

(iii) Re-appointment of Mr. V. Mohan (DIN: 00071517) as Non-Executive Independent Director of the
Company for a second term of five years w.e.f 11% September, 2019.

(iv) Re- appointment of Mr. Amit Burman (DIN: 00042050) as Non-Executive Independent Director
of the Company for a second term of five years w.e.f 11" September, 2019.

(v) Re- appointment of Mr. Rajeev Ranjan Vederah (DIN: 00012252) as Non-Executive Independent
Director of the Company for a second term of five years w.e.f 110 September, 2019,

The meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 5:00 p.m.
This is for your kind information and necessary records.
Thanking you,

Yours Sincerely

For” 0s Automotive Components Limited
L (D,
Se arang

Company Secretary
Encl: As above

regd. Office : 14/1, mathura road, faridabad-121003 haryana, india . ph: +91 129 2275434/35/36/37 . fax: +91 129 2277240, 2272263 . e-mail: talbros @talbros.com
CIN : L29199HR1956PLC033107



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Limited Review Report

Review report to:

The Board of Directors
Talbros Automotive Components Limited

i

We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results (“the Statement”) of Talbros Automotive Components Limited
(“the Company”) for the quarter and nine months ended December 31, 2018 (the
“statement”)attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/
62/ 2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone
financial results prepared in accordance with the applicable Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No CIR/CFD/FAC/62/2016 dated July
5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

HEAD OFFICE : B-17,.Maharani Bagh, New Delhi - 110065



5. We did not review the Financial Results of the Pune Branch of the company
considered in the preparation of the statement and which constitute total assests of
Rs. 4328 lakhs and net assets of Rs. 1754 lakhs as at December 31, 2018
and total revenue of Rs. 2,302 lakhs and profit before tax of Rs. 500 lakhs for the
quarter and total revenue of Rs. 6,865 lakhs and profit before tax of Rs. 1373 lakhs
for nine months ended December 31, 2018. These Financial Results and other
financial information have been reviewed by other auditor whose reports have
been furnished to us. Our conclusion on the statement, to the extent they relate to
the branch, is based solely on the report of the other auditor.

For]J C Bhalla & Company
Chartered Accountants
Firm Registration No.001111N

(Akhil Bhalla)
Partner

¢ Membership No. 505002
Place: Gurdgom
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TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L29199HR1956PLC033107
REGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0129-2251482
Website: www.talbros.com, Email: seema_narang@talbros.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

( Rs. in lacs)
Standalone
s. Particulars Quarter ended Nine Months ended Year ended
No. 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 |income
a) Revenue from operations 12,514.46 12,829.18 10,197.65 37,661.16 28,984.02 40,000.61
b) Other income 389.72 21265 295.40 810.72 660.96 941.15
Total income 12,904.18 13,041.83 10,493.05 38,471.88 29,644.98 40,941.76

2 |Expenses
a) Cost of materials consumed 7,169.73 6,993.17 5,499.74 21,056.68 15,460.64 21,717.39
b) Excise duty : a (1.00) = 703.11 703.11
c) Purchase of stock-in-trade 51.21 67.12 61.21 165.27 168.10 24255
d) Changes in inventories of finished goods, working in progress and stock-in-trade 63.05 175.18 238.18 179.87 323.51 211.10
e) Employee benefits expense 1,555.90 1,472.18 1,329.12 4,534.32 3,827.97 5,135.35
f) Finance costs 398.22 391.57 353.46 1,170.98 1,040.67 1,393.78
g) Depreciation and amortisation expense 480.82 453.06 33193 1,326.35 1,013.87 1,419.45
h) Other expenses 2,433.76 2,651.56 1,961.17 71,673.37 5,701.12 7,909.22
Total expenses 12,152.69 12,203.84 9,773.81 36,106.85 28,238.99 38,731.95

3 |Profit before exceptional items and tax (1-2) 751.49 837.99 719.24 2,365.03 1,405.99 2,209.81

4 |Exceptional items - - - - 215.77 21577

5 |Profit before tax (3+4) 751.49 837.99 719.24 2,365.03 1,621.76 2,425.58

6 |Tax expense
a) Current tax 241.22 268.41 171.50 723.79 363.00 523.01
b) Deferred tax 1.1 (26.00) 33.18 4,08 10.50 105.03
c) Earlier years tax adjustment (net) (30.29) - - (30.29) - (111.57)
Total (a+b+c) 212.04 242.41 204.68 697.58 373.50 516.47

7 |Net profit for the period/year (5-6) 539.45 595.58 514.56 1,667.45 1,248.26 1,909.11

8 |Other comprehensive income
a) ltems that will not be reclassified to profit and loss (228.17) (278.65) 598.70 (557.55) 820.03 41459
b) Income tax relating to items that will not be reclassified to profit and loss 53.16 64.91 (207.20) 129.89 (283.80) (88.62)
Total other comprehensive income (175.01) (213.74) 391.50 (427.66) 536.23 32597

9 |Total comprehensive income for the period (7+8) 364.44 381.84 906.06 1,239.79 1,784.49 2,235.08

10 [Paid up equity share capital (face value of Rs. 10 per share) 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56

11 |Earnings per equity share (face value of Rs. 10 per share) (not annualised)

Basic (Rs.) 437 4.82 417 13.51 10.11 15.46
Diluted (Rs.) 437 4.82 417 13.51 10.11 15.46
Note:

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on February 14, 2019 and have
undergone "Limited Review" by the Statutory Auditors of the Company.

2 These standalone financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies
(Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

3 Effective April 1, 2018, the company has adopted Ind AS 115 "Revenue from Contracts with Customers” using the cumulative effect thod. The standard is applied
refrospectively only to contracts that are not completed as at the date of initial application and the comparative information is not restated. The adoption of the standard did not
have any material impact on the financial results of the Company.

4 Inline with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, the operations of the Company fall
under Auto Components & Parts business, which is considered to be the only reportable segment by the management.

5 Goods and Service Tax ("GST") has been implemented effective July 1, 2017 which has replaced various Indirect taxes including excise duty. As per the relevant accounting
principles under Ind AS, revenue was required to be reported inclusive of excise duty but net of other indirect taxes. Accordingly, revenue from operations for quarter and nine
months ended December 31, 2017 and year ended March 31, 2018 are reported inclusive of excise duty but net of all other taxes. Revenue from operations for the quarter and
nine months ended December 31, 2018 are net of all taxes including GST. Had the previously reported revenues were shown net of excise duty, comparative revenue would have
been as follows :

(Rs. in lacs)
Quarter ended Nine Months end Year ended
Particulars 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations 12,514.46 12,829.18 10,198.65 37,661.16 28,280.91 38,297.50

6 Exceptional items represents profit on sale of assets under partial strategic disinvestment at non-core material business assets at its Sohna plant.

7 The figures for the quarter ended December 31, 2018 and 2017 are the balancing figures between the unaudited figures in respect of the nine months ended on that date and
published year to date figures upto the second quarter of financial year 2018-19 and 2017-18 respectively.

For Talbros ive Components Limited
T L)
Vice Chairnfan & Managing Director
DI : 00059271
Date : February 14, 2019

Place: Gurugram




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@)jcbhalla.com

Limited Review Report

Review report to:

The Board of Directors
Talbros Automotive Components Limited

1,

We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results (“the Statement”) of Talbros Automotive Components Limited
(“the Company”) and its joint venture entities for the quarter and nine months
ended December 31, 2018 attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/ 62/ 2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting,
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above and based on the consideration of
reports of other auditors on the unaudited separate financials as referred in
paragraph 5 below and on the other financial information of joint ventures,
nothing has come to our attention that cause us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian
accounting Standard specified under section 133 of the Companies act, 2013, read
with relevant rules issued there under and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/ CFD/FAC/ 62/ 2016 dated
July 5, 2016, including the manner in which it is disclosed, or that it contains any
material misstatement.

HEAD OFFICE : B- aharani Bagh, New Delhi - 110065



5. The consolidated financial results include the Group’s share of net profit (before
other comprehensive income) of Rs. 22230 lakhs and other comprehensive
income/(loss) of Rs. 0.29 lakhs for the quarter and net profit (before other
comprehensive income) of Rs. 719.28 lakhs and other comprehensive income/ (loss)
of Rs. 0.68 lakhs for nine months ended December 31, 2018, also considered in the
consolidated financial results, in respect on three Joint Ventures, whose financial
results, other financial information have been reviewed by other auditors and
whose reports have been furnished to us by the management. Our opinion, in so far
as it relates to the affairs of such joint ventures is based solely on the report of other
auditors. Our opinion is not modified in respect of this matter.

For J C Bhalla & Company
Chartered Accountants
Firm Registration No.001111N

(Akhil Bhalla)
Partner

Membership No. 505002
Place: GuruQram

Date: F&\O"‘WWJ |4, 2019




TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L29199HR1956PLC033107
REGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0129-2251482
Website: www.talbros.com, Email: seema_narang@talbros.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

( Rs. in lacs)
Consolidated
8. P iiovilare Quarter ended Nine Months ended | Year ended
No. 31-Dec-18 30-Sep-18 31-Dec-17_| 31-Dec-18 | 31-Dec-17 31-Mar-18
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 |income
a) Revenue from operations 12,514.46 12,829.18 | 10,197.65 | 37,661.16 | 28,984.02 40,000.61
b) Other income 269.72 92.65 199.40 450.72 420.95 629.15
Total income 12,784.18 12,921.83 | 10,397.05 | 38,111.88 | 29,404.97 40,629.76

2 |Expenses
a) Cost of materials consumed 7.169.73 6,993.17 5,499.74 | 21,056.69 | 15460.64 21,717.39
b) Excise duty - - (1.00) - 703.11 703.11
c) Purchase of stock-in-trade 51.21 67.12 61.21 165.27 168.10 242.55
d) Changes in inventories of finished goods, working in progress and stock-in-trade 63.05 175.18 238.18 179.87 323.51 211.10
e) Employee benefits expense 1,555.90 1,472.18 1,320.12 4,534.32 3,827.97 5,135.35
f) Finance costs 398.22 391.57 353.46 1,170.98 1.040.67 1,393.78
g) Depreciation and amortisation expense 480.82 453.06 331.93 1,326.35 1,013.87 1,419.45
h) Other expenses 243376 2,651.56 1,961.17 | 7.8673.37 5,701.12 7,909.22
Total expenses 12,152.69 12,203.84 9,773.81 | 36,106.85 | 28,238.99 38,731.95

3 |Profit before exceptional Items, share in profit of joint ventures (net) and tax (1-2) 631.49 717.99 623.24 | 2,005.03 1,165.98 1,897.81

4  |Exceptional items - - - - 215.77 215.77

5 |Profit before share in profit of joint ventures (net) and tax (3+4) 631.49 717.99 623.24 | 2,005.03 1,381.75 2,113.58

6 |Share in profit of joint ventures (net) 222.30 288.43 148.60 719.28 526.17 692.45

7 |Profit before tax (5+6) 853.79 1,006.42 771.84 | 2,724.31 1,907.92 2,806.03

8 |Tax expense
a) Current tax 241.22 268.41 171.50 723.79 363.00 523.01
b) Deferred tax 11 (26.00) 33.18 4.08 10.50 105.03
c) Earlier years tax adjustment (net) (30.29) - - (30.29) - (111.57)
Total {(a+b+c) 212.04 24241 204.68 697.58 373.50 516.47

9 |Net profit for the period/year (7-8) 641.75 764.01 567.16 | 2,026.73 1,534.42 2,289.56

10 |Other comprehensive income
a) ltems that will not be reclassified to profit and loss (227.88) (278.45) 598.70 (556.87) 820.03 414.60
b) Income tax relating to items that will not be reclassified to profit and loss 53.15 64.91 (207.20) 129.89 (283.80) (88.62)
Total other comprehensive income (174.73) (213.54) 391.50 (426.98) 536.23 325.98

11 |Total comprehensive income for the periodiyear (9+10) 467.02 550.47 958.66 1,599.75 2,070.65 2,615.54
Net profit attributable to:

Owners of the Company 641.75 764.01 567.16 2,026.73 1,534.42 2,289.56

Non-controlling interests = - - - = =
Other comprehensive income attributable to:

Owners of Company (174.73) (213.54) 391.50 (426.98) 536.23 325.98

Non-controlling interests - - - - = =

12 |Paid up equity share capital (face value of Rs. 10 per share) 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56

13 |Earnings per equity share (face value of Rs. 10 per share) (not annualised)

Basic (Rs.) 5.20 6.19 459 16.42 12.43 18.55
Diluted (Rs.) 5.20 6.19 4.59 16.42 12.43 18.55
Note:

1  The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on February 14, 2019 and have
undergone "Limited Review” by the Statutory Auditors of the Company.

2 Talbros Automotive Components Limited ('the Company’) and its joint ventures are together referred as ‘the Group' in the following notes. These consolidated financial results are
prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015
as specified in Section 133 of the Companies Act, 2013.

3  Effective April 1, 2018, the Group has adopted Ind AS 115 "Revenue from Contracts with Customers” using the cumulative effect method. The standard is applied retrospectively only
to contracts that are not completed as at the date of initial application and the comparative information is not restated. The adoption of the standard did not have any material impact
on the financial results of the Group.

4 Inline with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, the operations of the Group fall under
Auto Companents & Parts business, which is considered to be the only reportable segment by the management.

5 Goods and Service Tax ("GST") has been implemented effective July 1, 2017 which has replaced various Indirect taxes including excise duty. As per the relevant accounting
principles under Ind AS, revenue was required to be reported inclusive of excise duty but net of other indirect taxes. Accordingly, revenue from operations for quarter and nine months
ended December 31, 2017 and year ended March 31, 2018 are reported inclusive of excise duty but net of all other taxes. Revenue from operations for the quarter and nine months
ended December 31, 2018 are net of all taxes including GST. Had the previously reported revenues were shown net of excise duty, comparative revenue would have been as follows

(Rs. in lacs)
Quarter ended Nine Months ended | Year ended
Particulars 31-Dec-18 | 30-Sep-18 | 31-Dec-17 | 31-Dec-18 | 31-Dec-17 | 31-Mar-18
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Revenue from operations 12,514.46 12,829.18) 10,198.65| 37,661.186 28,280.91 39,297.50

6 Exceptional items represents profit on sale of assets under partial strategic disinvestment at non-core material business assets at its Sohna plant.

7  The figures for the quarter ended December 31, 2018 and 2017 are the balancing figures between the unaudited figures in respect of the nine months ended on that date and
published year to date figures upto the second quarter of financial year 2018-19 and 2017-18 respectively.

For Talbros Rutghjotive Components Limited
h Talwar -
Vice Chai & Managing Director
DIN : 00059271
Date : February 14, 2019

Place: Gurugram




