
OXFORD INDUSTRIES LTD 
REGD.QFFICE: G.NO.4, ROXANA BUILDING GROUNO FLOOR, 109 M . KARVE ROAD, MUMBAI - 400020 

CIN:l17112MH1980PlC023572 GST NO.27AAACOI03293Z6 EMAil : oxfordlndustrjcs@yahoO.in 

To, 
The Dy. General Manager, 
The Corporate Relationship Deptt, 
BSE Ltd., 
P.I. Towers, Dalal Street, 
Mumbai- 400001. 

Dear Sir, 
Ref: Security Code No. 514414. 

Dt. 3 0104/2024 

Sub: Outcome of Board Meeting dt.30 th April, 2024 
Audited Financial Results- 31103/2024. 

With reference to above, please find enclosed herewith Audited Financial 
Results for the quarter and year ended 31103/2024 alongwith Audit Report 
by Statutory Auditors of the company. 

The Board Meeting was held with option of attending the same through 
AudioNideo mode, commenced at 11.40AM and concluded at 12.00PM. 
Kindly take the same on your records. 
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OXFORD INDUSTRIES LTD 
REGO.QFFICE: G.NO.4. ROXANA BUILDING GROUND FLOOR, 109 M. KARVE ROAD, MUM8AI - 400020 

CIN:l17112MH1980PlC023S72 GST NO.27AAACQ1032B3Z6 EMAil: Ollfordindustries@yahoo.in 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 
(Rs in lacs) 

Quarter Quarter Quarter Year 

PARTICULARS ended ended ended ended 
31-03-2024 31-12·2023 31-03-2023 31-03-2024 

(Audi.ed) (Unaudited) (Audi.ed) (Audi.ed) 

Income : 
a) Revenue from Operations 89.01 87 .53 29.57 325.00 
b) Other Income 0.02 0.00 '. 0.00 0.02 
Total Income 89.03 87.53 29.57 325.02 
Expenses: 
a) Cost of Material Consumed 0.00 0.00 0.00 0.00 
b) Purchase in Siock-in-Trade 82.84 78.99 24.19 293.65 
c) Changes in Inventories of finished goods, 

work-In-progress and stock-in-Trade 0.00 0.00 0 .00 0.00 
d) Employee benefits expenses 0.86 0.91 0 .00 3.19 
e) Finance Cost 0.00 0.00 0.00 0.00 
f ) Depreciation and Amortisation expenses 0.00 0.00 0.00 0.00 
g) Olher Expenses 6.28 2.86 3.01 18.64 
Tolal Expenses: 89.98 82.76 27.20 315.48 
Profit I (Loss) from operations before (0.95) 4.77 237 9.54 
exceptional items and tax (1·2) 
Exceptionalllems:Expensesl(lncome) 0.00 0.00 0.00 0.00 
Profit/CLoss) before tax (3+4) (0.95) 4.77 237 9.54 
Tax Expenses 

Current Tax -
PrevIous Tax - . - 0.09 
Deferred Tax -

Net Profit/CLoss) after tax (5-6) (0.95 4.77 2.37 9.45 
Other Comprehensive Income -
Total Comprehensive Income for the period(7+8) (0.95 4.77 2.37 9.45 
after tax 
Profit/CLoss) for the penod attributable to: 
a) Owners of the company (0.95) 4.77 2.37 9.45 
b} Non-Controlling Interest 
Total Comprehensive Income attributable to: 
a) Owners of the company (0.95) 4.77 2.37 9.45 
b) Non-Controtling Interest -
Paid-Up EqUity Share Capital 593.60 593.60 593.60 59360 
(Fave Value Rs 10/· per share) 
Other EqUity (7'4.42) 
Earning per share(before extraordinary items) 
8asic(Rs.) (0.0')" 0.08" 003" 0.16 
Diluted(Rs.) (0.0')" 0.08" 0.03" 0.16 
Earning per share(after extraordinary items) 
Sasic(Rs.) (0.0')" 0.08" 0.03" 0.16 
Dlluted(Rs.) (0.0')" 0.08" 0.03" 0.16 
• Not annualised 

Notes: 

Year 
ended 

31·03-2023 
(Audited) 

29.57 
0.00 

29.57 

0.00 
24 .19 

0.00 
0 .29 
0.00 
000 

12.00 
36.48 
(6.9') 

0.00 
(69') 

-
-

6.91 

-
(6.9' 

(6.91) 

-

(6.9') 

59360 

(723.87) 

(0 '2) 
(012) 

(0. '2) 
(0. '2) 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting 
held on 30th April,2024. 
The company is in a Single Segment- 'Textiles' . 
Previous period figures have been re-grouped I re-arranged whereever considered necessary. 
The above results have been prepared on going concern assumption basis . 
The Statutory Auditors of the company has given qualified report for the year ended 31 st March,24 . 
SSE had suspended the securities of the company w.eJ. 15/01/2020 as per Notice NO.2020011 4· 18 dt14/0112020 
due to non revival of operations. The company has revived the operations from the Forth Quarter of last Financial 
Year 2022-23. Further,the company has submitted various documents/details/explanations as required by SSE 
from time to time and has requested BSE for revocation of suspension of securities. 

~OU~ 
For Oxfo~trie~mlt8d 

8 ~ Q:- III 
o MUMB", tn 

Place: Mumbai 

~ ,~ 
(Mazher N. Lalla) 

Date: April 30, 2024. Chairman & Managing Director 
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OXFORD INDUSTRIES LTD 
REGD.OFFICE: G.NDA, ROXANA BUILDING GROUND FLOOR, 109 M. KARVE ROA D, MUM 8AI - 400020 

CIN:L17112MH1980PLCOB5n GST NQ.27AAAC01032B3Z6 EMAIL: oxford Industrics@yahoooi n 

STATEMENT OF ASSETS AND LIABILITIES 
(Rs in lacs) 

As at As at 
31-03-2024 31-03-2023 

Audited) (Audited 

1 Non-Current Assets " 

a) PropertY,Plant and Equipment 0.00 0.00 
b) Capital Work in Progress 

I' 
0.00 0.00 

c) Other Tangible Assets 0.00 0.00 
d) Financial Assets 

Investments 0.00 0.00 
Loans & Advances 0.00 0.00 
Other Financial Assets 0.00 0.00 

e) Deferred Tax Assets 0.00 0.00 
'f)' Other Non Current Assets 0.00 0.00 

Total NonMCurrent Assets 0.00 0.00 
2 Current Assets 

a) Inventories 0.00 0.00 
b) Financial Assets 

Investments 42.94 0.00 
Trade Receivables 46.41 16.13 
Cash & Cash Equivalents 11 .54 1.29 
loans and Advances 0.00 0.00 
Other Financial Assets 0.00 0.00 

c) Other Current Assets 3.04 2.76 
Total Current Assets 103.93 20.18 
TOTAL ASSETS 103.93 20.18 

~ EQUITY & LIABILITIES 
Equity-
a) Equity Share Capital 593.60 593.60 
b) Other Equity (714.42\ (723.87 

Total Equity (120.82 130.27 
Liabilities-

1 Non-Current Liabilities 
a) Financial Liabilities 

Borrowings 0.00 0.00 
Other Financial Liabilites 0.00 0.00 

b) Provisions 0.00 0.00 
c) Deferred Tax Liability (net) 0.00 0.00 
d) Other Non Current Liabilities 0.00 0.00 

Total Non-Current Liabilities 0.00 0.00 
2 Current Liabilities 

a) Financial Liabilities 
Borrowings 0.00 0.00 
Trade Payables 46.16 12.85 
Other Short Term Loan 169.02 128.24 

b) Provisions 9.25 8.80 
c) Other Current Liabilities 0.32 0.56 

Total Current Liabilities 224.75 150.45 
TOTAL EQUITY & LIABILITIES 103.93 20.18 

g For Oxford Industries Limited 

\v~~ <C ~ 
~ MUMB.t./ rn (~Laila) Place: Mumbal -I- Co 

Date: April 30, 2024. ~ "'O~ Chairman & Managing Director -
• 



OXFORD INDUSTRIES LTD 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

(In R •. ) (In Rs.) 
2023-24 2022-23 

A. CASH FLOW FROM OPERATING ACTlVmES: 

Net Profit/ (Loss) after Tax as per P & L Account 9,45,231 (6,91,001) 
Adjusted for 

Current Taxation · · 
Previous Year Taxation 9,677 · 
Exceptional Item · · 
Deferred Taxation · · 

Net Profit / (Loss) before Tax and Extraordinary item. 9,54,908 (6,91,001) 
Adjusted for 

Depreciation · · 
Interest Expenses · · 
[nterest/Other Income 2,352 · 

Operating Profit before working capital changes 9,57,260 (6,91,001) 
Adjusted for 

(Increase) / Decrease in Trade & Other Receivables (30,28,311) (16,12,692) 
(Increase) / Decrease in Other Current Assets (28,699) · 
(Increase) / Decrease in Loans and Advances · · 
(Increase) / Decrease in Inventories · · 
(Increase) / Decrease in Other Financial. Assets · · 
Increase / (Decrease) in Short term Provisions 45,000 1,04,800 
Increase / (Decrease) in Other Current Liabilities (23,723) 44,952 
Increase / (Decrease) in Trade Payables 33,31,230 10,87,069 

Cash generated from operations 12,52,757 (10,66,872) 
Tax refund / (paid/provided) (9,677) 

Cash flow before Extraordinary items 12,43,080 (10,66,872) 

Net Prior Year Income / (Expenses) · · 
Net Cash from operating activities 12,43,080 (10,66,872) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets / Capital Work· in • Progress · · 
Proceeds from sale of Fixed Assets · · 
(Purchase)/Sale of Investments · · 

Interest received (2,352) · 
Net cash from investing activities (2,352) · 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long term borrowings · · 
Repayment of Long term borrowings · · 

Proceeds from Short term borrOWings · 11,71,390 
Repayment of Short term borrowings (2,16,094) · 
[nterest paid · · 
Net cash from financing activities (2,16,094) 11,71,390 

Net increas.,,(decrease) in cash and cash equivalents (A+B+C) 10,24,634 1,04,518 

Opening balance of cash and cash equivalents 1,28,911 24,393 
Closing balance of cash and cash equivalents 11,53,545 1,28,911 

For Oxford I~ies Ltd. 

~ 
Managing Director 



----------

ANNEXURE I 

- Stitement 00 Imp'sl of Audit Qualiflc.tlon. CCor .udit Up0JtwUb Qy.J1flCd opinion) .ubmltte4 , ... _-,,, ...... , 
St,lemgnl on Imnact Of Audit Qu,UQ"UQo. fgr the fiu.nd,i Year .ndtd Marth 31 2QU 

{See RCl.uJaUon 331 52 of the SEDI (LOOR) (Amendrnent) Rca:w.tlon., 2016] 
I. SI. No. Audlced fleur .. (u r.port.d before AdJu't.d R,"' .. (.loIdlt.d 

Plrtlcul,,.. adJustln. for qu.llneatlons) fleur ••• h., 'dJu~~~n, for 
au.UficaUons 

1. TurnQVQ( /TotOlllncom. 325.02 lIkhs 325.02 l.ths 
2. Total £"xDendlture 31S,4Sl.khs 315.4811khs 

l . Net Profli/ito") 9.45 lIkhs 9.45 l,lt:h, 

•• Eamlnll Per Share 0.16 0.16 
S. Tot,l Assets lO3.93111chs 103.93 lakhs 

•• Total UabUitles 224.15 Laths 224.75 lIths 
1. Net Worth 1120.8Z lalchs 120.8ll Lakhs 

8. 
Any other fin.n(.i.lltem(s) (as felt appropriate by the 
manallementl 

II. AudlUlll.ill(!¥lJ{Q.n.1u~ct.!uu.ilI~1!o_n separately: 

•• oetalls of Audit QuaUfkatlon: The Compan.,. has it net profit of Rs. 9..4S lacs durlna the year ended 31st March 2024 ilnd as of date. the company's 
:Kcumulated 'ones ;lggresate to Rs. 1297.AO bc.s leadlns to complete erosion of Its net worth. Th.e accounts of the com pan.,. arl prepared on the soln8 
concern basis while the above factor raises 8 doubt whether the company will be able to continue as illolng concern or not. 

b. T of Audit Qu.IIRcatlo" ; Qualified Oolnlon 
c freaucncv of qual1ftutlon: AlIoeartnR since 2010-11 
d. For Audit QuaIiOcaUon(5) where thl lmpact Is quantified by the .udltor_ Manaa.ment's Vllws: 

HUll!' loues and deficit In current assets have been due to very low utJluatJon of production facilities during the put period which In turn was on account 
of pauclt.., of workln, capital. The recovery case In ORT~l. Mumbal filed bylndl.n Bank Consortium hIS been wlthdrlwn as approved by ORT-2, Murnbal on 

18/05/22. The com pan.,. has revived the operation s from the 4th quarter of the lut flnancla. year 2022·23 . The annual accounts of the Company have 
been prep<lred on a GOInl Concern basis. -.. For Audit Qual1tlcaUonbJ where the Impact I, not quantified by tke auditor. N.A 
Ii) Mart:tRament'5 estimation on the Impact of audit quallflcaUon: N.A 
(Ill If rnanillement Is unable to e,tlmatt th" Impact. reasant rO( the same: N.A 
(III) Audltars' CornmenU on II} or (II) abo",,: N.A 

~gn_;)Jorle$; 

• CEOIMllnn;ing MAZHER N. LAlLA t.. ..J..,~.;/ 
DmxtOf' MWlaging Direclor / ~ --
·ero MAUlER N. LAlLA ..iJ/. '-'- -

CFO(Addilion:l1 Charge) jl~ ------• Audit ComffiIUC'C' lIuncd Hararwnla 
,:JS«'. ~=~oJ.w ChaUlllM Choinl'\D.n of Audit Committee 

• Stalutory Audit!lr For RAN K &: ASSOCIATES 

~;red A~ou",~" 
.~~ 

III. 

:'~~3~ ",:'17 is' 

~ ( I~"\' J 
CA Ratlu' Nahala . ~~ 
Portner 

\.~_--:: .C'#J MembeT:Vtip No 116SI1 

Place: Mumbai 
DOIte : 30th April 2024 
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IN D I A 

RAN K & Associates 
Chartered Accountants 

1I11Iependent Auditor's Report on the Quarterly and Yearly Audited Financial Results of the 
Oxford Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Oxford Industries Limited 

Report on the audit ofth" Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and yearly financial results of Oxford 
Industries Limited (the "Company") for the quarter and year ended March 31, 2024 ("Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

11. Provide us with a basis to qualify our opinion on the net profit/loss (including other 
comprehensive Income) and other financial information in conformity with the 

applicable accounting standards and accounting principles generally accepted in India 

including Ind AS specified under section 133 for the year ended 3 I st March 2024. 

Basis for Qualified Opinion 

The Company has a net profit of Rs. 9.45 lacs during the year ended 31st March 2024 (p.Y. net loss of 
Rs. 6.91 lacs) and as of date, the company's accumulated losses aggregate to Rs. 1297.40 lacs leading 
to complete erosion of its net worth, thereby raising a doubt whether the company will be able to 
continue as a going concern. As of that date, the Company's current liabilities (including short term 
loans) exceeded its current assets by Rs 120.82 lacs (p.Y. Rs. 130.27 lacs) and its total liabilities 
exceeded its total assets by Rs. 120.82 lacs (P.Y. Rs. 130.27 lacs). However, the accounts for the year 
have been prepared on the concept that Company will continue as a going concern. 

Managemcnt's Responsibilities for the Financial Results 

The Statement has been prepared on the basis ofthe annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 ofthe Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments an~ 



estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
in!ernal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. 'We also: 

Identify and assess the risks of material misstatement ofthe Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. lfwe conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 
Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 



We. communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of tbe audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on Our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For RAN K and Associates 
Chartered Accountants 
Firm Ref. No. 105589WI 

CA Rahul Parasmal Nahata 
Partner 
Membership No: 116511 
UDlN: 2411651IBKFBWC3459 

Place: Mumbai 
Date: 30th April, 2024. 


