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Date: May 14,20'19

SUB: SUBMISSION OF AUDITED FINANGIAL RESULTS FOR QUARTER &
FINANCIAL YEAR ENDED ON 31SI MARCH, 2019 IN COMPLIANCE WITH
REGULATIoN 33 and 30 (2) oF THE SEBI (LoDR) REGULATTONS, 2015

SCRIP CODE, 539113

TIME OF COMMENCEMENT: 12.00 P.M.

TIME OF CONCLUSION: 3,-$,e.n.

Dear Sir,

ln compliance with the provisions of Regulation 33 read with Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform your
good office that the Board of Directors of the Company in their duly convened meeting held
Today i.e. Tuesday, the 'l4rh Day of May, 2019 has mter a/la discussed and approved the
following matters:

1. Approval of Standalone Audited Financial Results alongwith Segment Results and

Statefnent of Assets and Liabilities for the Quarter and financial year ended 31sl March,

2019 Copy of the said Results is attached herewith as Annexure - A

2. Approval of Consolidated Audited Financial Results alongwith Segment Results and

Statement of Assets and Liabilities for the financial year ended 31st March, 201 9. Copy of

the said Results is aftached herewith as Annexure - B

3. Taking note of Audit Reports issued by Statutory Auditors of the Company on the aforesaid

Standalone and Consolidated Financial Results. Copy of the said Audit Reports are

aftached herewith as Annexure - C and Annexure - D

The said results have been reviewed by Audit Committee in its meeting held on 13s May,
2019 and thereafter duly approved and taken on record by the Board of Directors of the
Company in their Meeting held today i.e. on 14th Day of May, 2019.

It is also submitted here that as per Regulation 33 of Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) ns, 2015 read over with Section

Corporate Relations Department,
BSE Limited,
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
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129(3) of the Companies Act, 2013, we have consolidated Financial results with respect to
our Joint Venture Company M/s Horizon Remit Sdn. Bhd., Malaysia and for our two Wholly
owned subsidiary companies i.e M/s Paul Merchants Finance Private Limited and M/s PML
Realtors Private Limited for the Financial year 2018-2019.

You are requested to take the same on your records.

Thanking you,

Yours faithfu lly,

FoT PAUL MERCHANTS LIMI i,

(HARDAM SINGH)
COMPANY SECRETA

FCS-5046
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STANDALONE AUDITED FINAN CIAI. RESULTS FOR THE QUARTE RAN D YEAR ENDED ON MAR 31, ZO19

data5hnd5khLant

ended 31.03.2018

corresponding 3

Months Ended

31.03.2018 in lhe

Curent Year

ended

31.03.2019

Pr€ceding 3

Months Ended

31.12.2018

Three Months Ended

31.03.2019PARTICUI,ARSSr. No

AuditedUnaudited
4,53,916

1,\22
4,89,895

7,245

!,20,572

676
94,456

475

96,033

277
Revenue from OPerations

othea lncome 4,55,0384,91,141!,71,14794,93t96,310
TotalRevenue (l+ll)It

25

1,289

143

333

3,259

4,47.922

22

2,140

45

326

4.425

4,a2,7531,19,071

49

357

3

80

460

-39

631

10

a1

7.147

92,867

!62

554

'|

90

1,346

93,994

Expenses

cost of materials consumed

Purchases of Stock-in_Trade

Changes in inventories offinished goods, Stock_in-Trade and

work-in-progress

lEmployee benefits exPense

Finance costs

Depreciation and amortization expense

Other exPentes 4,52,973

b

d

e

f
4,A9,7\21,20,41194,70495,154

lExp€nses (lv)

2,065L,429767217756
Profit/(loss) before exceplional items and tax (l'lv)

Exceptionalitems 2,065VI 7,429't67
221156

Profi TefB 0(v
{ )

s59

46
223

(2e9)

231?5

(81)

(110)

\27\

Tax expense

(1)Currenttax

(2) Deferred tax

v

1,4501,905s28281
25,A26

vrltn continuing operationsErfor the periodtoProfit

vlll)tx 25,174
erationtI fofi 5,917x 5,753
t iof .) co peTxt

79,44979,425
21,309Profit/(Lossl from discontinued oPera tions (aftertax)(x'Xl)

xll 1,50519.953283za7
xlll rx+xdti, t ( lt)Profi ( )

(8)11

14)

{18)(6)13

(5)

Other Comprehensive lncome

a lil ltem, t'ai will nol be reclassilled to plolit or loss_

Remeasu'en ent 6arn(Loss) on defined benefit ooligat'ons

(ii) lncome tax relatiilg to itemsthat will not be reclassilied to

profit or lols

B l,l ltems that will be reclasritied to profit or loss

(iij in.orn" t", ,"1.t:.g to ilems that will be re'rassif:ed to

profit or loss

xtv

21,3041,5\Z19,941779296
(Comprlslng Profit (Loas) and Other ComPrehenslve lncome

the p od (xlll+xtv)
iotalcompre

for the period)

7,072-45

2,O72.a5

142.00

142-OO

1,930.85

1,930.85

!46-41

146.41

!46.41

145.41

1,940.97

1,940.97

51.36

51.35

1,889.61

1,889.61

27 -51

27.5!

27.51

27.57

?7 -95

27.95

27 -95

27.95

(1) Basic lface value of Rs. 10 each)

{2) Orluted (face value of Rs 10 each)

Earnings per equirY share (for discontinued operatron)

(1) Basic (face value of R5. 10 each)

(2) Diluted (face value of R5. 10 each)

rlrnings p., eqriry st'u,e (for continuinS and oircont'nLed

operation):

(1) Basic (face value of Rs. 10 each)

(2) Diluted (face value of Rs' 10 each)

Earnings per equilY share (for continuing oPeration)
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NOTES:

1 The results for quarter and Financial Year ended on March 31, 2019 presented here are lnd-AS Compliant and audited by the Statutory Auditors

of the Company.

2 The above results alongwith Segment wise results for the Quarter and Financial year ended 31.03.2019 were reviewed & recommended by the

Audit Committee in its meeting held on 13.05.2019. The same have been approved and taken on record by the Board of Directors of the Company

in their meeting held today i.e. on 14.05.2019.

3 At Serial No, X above, Profit from discontinued operations for Year ended on 31.03.2018 figure includes a sum of Rs. 25,567 Lakhs on account of

gain on sale of MTSS business and Operational Profits of Rs. 259 Lakhs.

4 The Statutory Auditors of the Company have audited the above results under Regulation 33 of SEBI (l-ODR) Regulations, 2015 and the Auditors

Report does not contain any qualification.

5

6

The Chief Financial Officer and Managing Director of the Company have certified in terms of Regulation 33(2Xa) of SEBI (Listing ObliSations and

Disclosure Requirements) Regulations, 2015 that the above financial results do not contain any false or misleading statement or figures and do not

omit any material fact which may make the statements or figures contained therein misleading.

During the Period under review there are no changes in the accounting policies of the Company

7 The Company does not have any exceptional or extraordinary items to re rt for the above period.

8 Previous year/ period figures have been recasted and regrouped wherever necessary to make them comparable with current period figures

9 Segment reporting is done in accordance wlth lnd-AS-108 and Segment wise reports are enclosed, IMT segment represents the Discontinued

operations.

10 Statement of Assets and Liabilities as on 31.03.2019 is attached herewith.

LL The full format of above Results are available on the website of BsE timited http://www.bseindia.com and on the website of the Company

http://www,paulmerchants.net.

L2 The fiBures of the quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year and and

the published year-to-date figures upto the third quarter of the Financial Year ended 31.03.2019'

By order of Board

\
5a s

.bPlace: chandigarh

Dated:14.05,2019

49DI

ch man and Managing Director

9'



Prut Menc hnnrs Lrd.'
(A, EO Sl 1015 C.nitu Co.) (Cl:17100001193tPLCe'ii1q

Statement of Standalone Assets & Liabilities

1F

As at 3lst Mar,2018Ar at 31st Mar,2019

Particulars

ASSETS

(r) Non-Current Assets
7,516.11

6,788.86

53.57

275.54

7 ,465.39

16,880.99

352.57

70.88
(i)

(i)

(h)

a)

b)

c)

d)

e)

f)

s)

Property, Plant and EquiPment

Capital work in Prog.ess

Investment ProPertY

Goodwill

Other tntangible Assets

lntanqible Assets Under oevelopment

Biological assets other than bearer plants

r) lnvestments

n) Trade Pecervables

iii) Loans

iii) Othe.s ( to be specified)

Deferred Tax Assets (Net)

O!her Non-Current Assets

Current Assets(2)

12,2t7 -89

7,s79-t2

2,507.24

a,475 -75

488.92

230.64

6,519.55

18.08

9,058.50

370.93

640.93

101.88

3,57r.72

210.86

524.30

16.85

466.90

i) InvesLmenLs

ii) Trade Receivables

iii)Cash and cash equivalents

iv) Bank BaLance Other than iii above

v) Loans

vr) Othe.s

curent Tai asseLs ( Net)

Other Current Assets

46,67 | -3339,6/2.72

c)

d)

b)

a)

102.80

36,374.44
102.80

37,890.89
a)

b)

UIIY AND LIABILITIES

UITY

Equity Capital

Other EquitY

LIAAILITIES

Non-Current Liabilities(1)

t3.44

145.56147.84

Financial Liabililies

i) Borrowings

ii) Trade Payables

iil) Other financial liabilities (other than lhose specified in

Deferred tax liabilities (Net)

Other non-current liabilitles

current Liabilities

a)

b)

c)

d)

(2)

791-1.1

363.74

a)

b)

c)

d)

Financial Liabilities

i) Borrowings

il) Trade Payables

iii) Olher flnancial liabllities (other than those epe'ified in item

{b), to be specined)

Other Current Liabilities

Current Tax Liabilities(Net)

and Liabililies
46,67 t.3339 6/2.72

I

II

I

I
II
I

II

I
I

I*J

Place: ChandiSarh

Dated:14.05.2019

) - _d22

coRP, otr.: PML Ho$., SCO E29G}O, scctor 22_A, Chtndigad - 160 022 Ph o i72 50'tl?86', 5025090 t a! 0172 tc{1709

E tt il: hioeptglh$cnantt 
't€t 

Webtite: aW p'ulm€rha'ts'net

RtGD.oFF:OsM335,336,337,3rdHoor,OUToeer,It,shivajiMaB'r'tai'lEarhFoad'Ne$oelhl_u001'Ph:011nE'02000

1,724.06

670.22

957.42

6,679.38

13,02

363.33

ffi--,,..--..\.
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SEGMENIWISE RESULTS ANO CAPITAL EMPLOYED UNDER REGULATION 33 OF THE LISTING REGULATIONS

and rqrouPed wherever necessry to make $em comParabl€ with

b

RE5ULTS
STATEM

9.201DEN .03EOER ANOQUAENTN SE6MDALOSTANOFENT

eded 31.03 2018ended 31.03.201931.03.2018 in the

Precedi4 3

31.12.2018
Ended 31.03.2019PARTICULARSSr. No

t,5ll

5,

4A5,211

4t5

1.030

2a

95

lnternational Momt lr.ntfer (Dl@ntided)

t{et ek/in.ome l.om e.ch

(d)
1?1 150!ll

15

11

Le$: lnt.r !.gn nt ReG .

nt - hternational Morev rEBLr (ol*ontl'u€d)(b)

lrl
{d) .459 l

12r l!.ll
Net elerln.ome Fr@

1,221
11

ll
lnte.national Modv lrantle. (Dlsntihuedl

2

(a)

(b)

1,245

1,13

594

l0
172')1

777

Othe. un.audable ExPsditur. net ofl

065iii)

i)

ii)

2,125

17,714

75,4r1

1,47

5,16!

14,031

737

51,571

355

36,771

7215

21

ol1

' lntemaUdat A{oo€v lnnner (Di<drinEd)

Prolit Befo.e Td (Cddnulng lnd ole@tinEd

-l.l.rnatioBlMo..vi.df.,loE@'rti ed)

3

(a)

(b)

(c)

(d)

5!,718t9,sl939,671

2.

54?

1,1

1,431

747

1,196

135

10 1

s.3hent - lnlernatioNl MomY lodt" (Disntr'u€d)

Liabilities4

{a)

(b)

(c)

(d)

17,6787,141

10,

25,a5!

6,v2

ta,oI

343

1,005

5r,573

7,119

1C3

16,721

1,!al

14,011

l.{3

16,,{81

Capil.l EmPloyed

(Sqment a*ts sell@t Lilbititl6)

g.rmenr rnternaton.lMoneYT"nrler{Dit@drnued)
la)

(b)

(c)

(d)

(e)

(r)

l7t6,3111

I
E

I

I

I
P rNious penod figures haw

5
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JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

s.c.o. a19-20, sector 22-A, Chandigarh
Ph: 987611O532

PAN: AAAFJ6439Q
Email: n pn Eia in @gmai l.com

Auditor's Report On Stan dalone Quarterlv and Full Financial Year Results of the Companv
ursuant to the Re ulation 33 of the SEBI Listin obti ations and Disclosure Re uirements

Reoulations,2015

To,

Board of Directors

Paul Merchants Limited

Figures for the quarter ended March 3l. 2019 as leportcd in these flnancial results are the balancing figures

between audited figures in respect of rhe luli llnancial y,ear and the published year to date figures upto the

end ofthe third quarter of tire cut'rent fiuancial 1'ear. Figures upto the end of third quafier for the current

financial year had only been revicrved b1- us and not subiected to audit.

We conducted our audit in accordancc rvith the auditing standards generally accepted in India. Those

standards require that we plar.r and peltbnu the ar-rclit to obtain reasonable asstrance about whether the

financial resnlts are free ofrnaterial rlissta'Lenrent(s). An audit includes examining. on a test basis, evidence

supporling the amounts disclosed as financial lesr.ilts. An audit also includes assessing the accounting

principles used and significant estilnates nrade b1'rranagement. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best ol oul inlbmration and according to the explanations given to us these

quarterly financial rssults as well as the financial lcar ended results:

(i) are presented in accordance rvith the requirements of Regulation 33 of the SEBI (Listing

Nr.-

We have audited the Financial Results ol-Paul N4erchants Limited for the quarter ended 31t! March, 2019
and for the financial year stafiing from 1" April" 2018 to 31't March. 2019. attached herewith. being
submitted by the company pursuant to the requirernent of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regr-rlations. 2015. l-hese financial results have been prepared in
accordance with the recognition and measulernent principles laid down in lndia Accounting Standards
(IND-AS) prescribed urder Section 133 of the Con.rpanies Act, 2013 ('the Act') read with relevant rules
issued thereunder and otlrer accounting plinciples genelally accepted in India and other recognized
accounting practices and policies and in con-rpiiarce r,vi1h Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) Regulatioi'rs. 2015 as modificd by Circular No. CIR/CFD/F ACl62l2Ol.6 dated.

July 05, 2016 issued by SEBI which is the responsibility of the company's management. Our responsibility
is to express an opinion on these financial results based on our audit of these standalone financial
statements.

i

-\i::
g



NTS
S,C,O. 819-2O, Sector 22-A, Chandigarh

Ph: 9876110632
PAN: AAAFJ6439Q

Email: npn oia in @o mai l.com

No.

(ii) give a

results

other

Date: I
Place:

Reqr"rirements) Regulations, 2015 in this regard as modified by Circular

dated July 05. 2016 issued by SEBI; and

of the net profit (fbr quarter) and net profit (for full financial year) and

for the quarter ended 31" March. 2019 as well as the full financial year

1't April, 2018 to 31't March, 2019.

For JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS
\

eeraj Jain)

PARTNER

(CA M.No. 089477)

L
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E-mail : i.ro€r.at,ln,.r.n

r Shar€ dataAmount in Rs. takhs

Sr. No PARTICUTARS Current Year ended

31.03.2019

Previous Yearend€d

31.03.2018

Audited
Revenue from Operations 497,694

7,29s

454,41,2

1,153
R€venue {l+ll)T

492,949 455,s65

Changes in inventories offinished goods,stock in-Trade and work-in progress

Employee benefits expense

Depreclation and amortization expense

Other expenses

Expenses

Cost of materiak consumed

Purchases of Stock'in-Trade

22

2,537

779

349

4,813

442,153

26

1,456

201

351

3,486

44),92?

490,593 453,442

VI

Profit/(loss)before exceptional items and tax (t tV)

Exceptioaalitems
2.396 2,123

v Profit/(Loss) 0 2,396 2,L23
v t

(1) current tax
(2)Deferred tax

489

l2s2)

585

35
Profit (Loss)for the period from continuing operatioh vI-v r) 2,199 1,501

xi

x

XI

xI

Profit/(loss) f rom discontinued operations

Tax expense of dlscontinued operations

Prof t/{Loss) from discontinued operations (aftertaxl (X-X )

Share of Profit (Loss)of associates and joint ventures accounted for ustng equtty
method

8

25,826

5,911

19,849

xtv (loss) for the period (lX+Xll) 2,208 21,359

Othe r Com prehensive lncome

A (i) ltenrs thatwill not be reclassified to profit or loss Remeasurement GatnlLoss)

on defined benefit obliBations

(ii) lncome tax relating to items that will not be reclassified to proftt or toss

I (i) ltems that wiJl be reclassified to profit or loss

(il) lncome tax relatingto itemsthat wili be reclassified to profit or loss

2

{1)

{8)

xvt

Total Comprehensive Income rthe period IX +xrv) (Comprising P

Othe r Comprehensive lncome for the pe.iod)
andit

2,204 21,354

XVII

xv|i

XVI

xvl

xvt

TotalProfit or loss, attributable to
Proflt or loss, attributable to owners of parent

Total profit or loss, attributable to aon,controlling interests

Comprehensive income for the period attributable to
Comprehens ve lncome for the period attrlbutable to owners cf parent

Total comprehenslve income for the period attrtbutable to non controtIng iiterens
Earnings per equity share (for continulng operation):

{1) Basic (face value of Rs. 10 each)

{2) Diluted (face vaiue of Rs. 10 each)

Earnings per equity share {for discontinued operation):

(1) Baslc (face value of Rs. 10 each)

(2) Diluted {face value of Rs. 10 each)

Earnln8s per equity share (for Contlnuing and discontlnued operatton):
(1)Basic (face value of Rs.10 each)

(2) Diluted (face value of Rs. 10 eachi

2,204

2,244

214.74

214.74

2!4.1A

214.74

13

27,341

21,346

13

746.a7

746.47

1,930.85

1,930.85

2,O77.12

2,O77.72

"yr

CONSOUOATED FINANCIAI. RESUTTS FORTHE YEAR ENOED ON MAR 31,2019

I

ll

b

d

f

tx

lt

7(,



NOTES:

1
The consolid ated results for Financial Yearended on March 31,2019 presented here are lnd-As Compliant and audited bythe Statutory
Auditors of the Company.

2

ea ove resu tsa ongw egment w tse resu ts f nancra year en e were r ewe recommen yt e u

Committee in its meeting held on 13,05.2019 for the approval by the Board. The same have been approved and taken on record by the
Board of Directors of the Company in their meeting held on 14.05.2019.

3 The Com an does not have any exceptionalor extraordina ry items to re ort for the above riod.

4
The Figures for the corresponding previous period have been regrouped/reclassified wherever necessa ry, to make them comparable.

5
Segment reporting is done in accordance with lnd-As-108 and Segment wise reports are enclosed. IMT segment represents the
Discontinued operations,

6
The Statutory Auditors of the Company have audited the above results under Regulation 33 of SEB| (LODR) Regulations, 2015. The
Auditors Report does not contain any qualifications.

7

The Chief Financial officer and Managing Director ofthe Company have certified in terms of Regutation 33(z)(a) ofSEBt (LODR)

Regulations, 2015, that the above financial results do not contain any false or misleading statement or figures and do not omit any
materialfact which may make the slatements or figures contained therein misleading.

8 Consolidated Statement of Assets and Liabilities as on 31.03.2019 is attached herewith.

9

In terms of Regulation 33 (3) (b) of SEBI (LODR) Regulations,z0ls, the results have been consolidated with Joint Venture Company M/s
Horizon Remit Sdn. BHd. , Malaysia and subsidiary companies M/S Paul Merchants Finance Private Limited and M/S pML Realtors private

Limited for the year ended 31.03.2019.

10

The Un-audited annual figures of the said Joint venture company as at 31.03.2019 have been taken for the purpose of consolidation. With
respect to subsidiary companies M/S Paul Merchants Finance Private Limited and M/S PML Realtors private Limited, the audited annual
fi ure s as at 31.03,2019 have been taken for the purpose of consolidation.

11
The full format of above Results are available on the website of BSE Limited http://www,bseindia.com and on the website of the
Company http://www.pa ulmerchants.net.

ili^{
Place: Chandigarh

Dated: 14.05.2019
Sat

otN:

Chairman naging Director

Jli

Byorderofihe ao"rfuf
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Statement of Consolidated Assets & Liabilities

(Fi8ures in Rs. in lakhs)

Place: chandigarh

Dated: 14.05.2019

As at 31st Mar, 2019
Particulars

Unaudited Audited

ASSETS

(1) Non-Current Assets

(D

(i)

a)
b)

c)

d)
e)

0
e)

(h)

Property, Plant and Equipment

Capital Work in Progress

Investment Property

Goodwill

Other Intangible Assets

Intangible Assets Under Development

Biological Assets other than bearer plants

Financial Assets

i) Investments

ii) Trade Receivables

Deferred Tax Assets (Net)

Other Non-Current Assets

7 ,567 .A9

357.06

1,838.19

63.97

7,57O.00

3.54

(2) Current Assets

Inventories

Financial Assets

i) Investments

ii) Trade Receivables

iii)Cash and cash equivalents

iv) Bank Balance Other than lii above

v) Loans

vi) Others

Current Tax Assets ( Net)

Other Current Assets

9,799.69

370.93

1,185.48

106.52

t7 ,67 5.56

238.53

B 1 1.71

49.34

4 66.90

L2,217.49

r,579.L2
2,975.45

8,794.85

5,702.8s
292.56

6,554.64

34.r7

488.92a)

b)

c)

d)

TotalAssets 40,540.81 47 ,271.O2

EQUITY AND LIABILITIES
EQUITY

a)

b)

Equity Capital

Other Equity

102. B0

36,637.48

102.80

36,320.91

LIABILITIES

11) Non-Current Liabilities

a)

b)

c)

d)

Financial Liabilitaes

i) Borrowings

ii) Trade Payables

iii) Other financial liabilities (other than those specified in

Provisions

Deferred tax liabilities (Net)

Other non-current liabilities

163.94

13.44

151.90

(2) Current Liabilities

a)

b)

c)

d)

Financial Liabilities

a) Borrowings

ii) Trade Payables

Other Current Liabilities

Prcvisions

Current Tax Liabilities(Net)

1,684.41

406.19

847 .16

698.83

2,152.63

812.52

986.48

6,730.32

Total Equity and Liabilities 40,540.81 47 ,271.02

II
II

II

II
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As at 31st Mar,2018

72.99

65.01

928.O4
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SEGMENTwlSE REVENUE, AESUITs ATO CAPITAL EMPLOYEO UNOER REGULATION 33 OFIHE TISTING RE6ULATIONS

Prai@t period tiguE luvc

HA,VG

o-

STATEMENT OF CONSOLIDATEO sEGMENI RESULTS FOR THEYEAR ENDEO 31,03'2019

31.03.20r9 31.03,20145r. No PARTI'ULARS

1

,!r9,285

5,219

,t,5ll

@1

48t,?2r

1,740

2,231

(a)

(b)

{d)

(Net rl./incon€ rrom ...h ..sre.t .lwld t dkro*rl !n!.. this heai)

secmenr nternationrL Mon.vIransf.r (obconrinued)

23

(i)

(b)

(dt

Less: l.ter Segment Rev.nue

se8he^r - nt.,national Moruy T.and.r loisntinued)

Net ralerlncom€ Fr6 Operatiss

1,221

136

141

2,208

2

(.)

lc)

s.sf,ent Raluhs (Profitx.)/ L6 l-) b.rq. r.r ad i.t66r tom €ach s{menr),

1,714

201

177

1,295
iiir

i)

ii) orher un-allGable &pedit!re oet oi,

2,12tToral Proftt Befo.e Td
260

2,131

137

17,227

115

17,15'

3

(.)
(b)

(c)

(d)

s€gment lntemation:t ofiqTaGler (Discdtinued)

Total Protll Before Tai (CoirtlNins lnd olrmtinkd OPcration,

seqm€nt - lntehational Mon.v T..NIer {oltcontinued)

11,271

140

4

(.)
(b)

(c)

(d)

(e)

Segment Liabilitles

s.sm..l - liternatioMl Mon Y ra6fer (Di{ontinued)

1,801

10,814

26,0{11t,4t

2,170

5

{a)

(b)

{.)
(d)

(.)

(f)

CapitalEmployed

(+rmeit asts sqn'€nt !i.biliti6)

ses .nt - rntemation.l Moruy rEcter (oisnrinu€dl

SECIOR2

.vD

r+e rnem (mpa6blewtn cuft$t Period liSurs
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Auditor's Repo rt On Annual Consolidated Financial Results of the Companv Pursuant to the

S.C.O. 819-2O, Sector 22-A, Chandigarh
Ph: 987511O632

PAN: AAAFJ6439Q
Email: n pn oia in@qma il.cort!

Requlation 33 of the SEBI (Listinq Obliqations and Disclosure Reouirements) Requlations. 2015

To,

Board of Directors

Paul Merchants Limited

We have audited the consolidated Financial Resr-rlts of Paul Merchants Limited for the financial year

starting from 1't April,2018 to 31't March,2019, attached herewith, being submitted by the company

pursuant to the requirement of Regr-rlation 33 ol the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. These consolidated financial results have been prepared in accordance

with the recognition and measurement principles laid down in India Accounting Standards (IND-AS)

prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued

thereunder and other accounting principles generally accepted in India and other recognized accounting

practices and policies and in compliance rvith Regulation 33 of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015 as modil'red by Circular No. CIR/CFD/F AC16212016 dated July 05,2016

issued by SEBI which is the responsibility of the company's management. Our responsibility is to express

an opinion on these financial results based on ou'audit ofthese consolidated financial statements.

The unaudited financial statenlents ol Holizon Ilemit Sdn. Bhd. (Joint Ventue Company in Malaysia) are

certified by the management of the Holding Conpany, u,e did not audit these financial statements which

are included in the consolidated Annuai resuits of Paul Merchants Ltd. and our opinion on the said

consolidated Armual Results, in so fal as it relaLes to the amounts and the disclosure included in respect of

this Associate and Joint Ventrire Compan1,. is based solely on management cerlified accounts. Share of

profit of Paul Merchants Limited in saicl Joint Ver.rture Company amounting Rs 9.01 lakhs lor the year

ended 31.03.2019 has been consolidatcd in Annual rcsults of Paul Merchants Ltd. in accordance with

equity method prescribed under IND-AS 28.

Further, we have audited the financial staten.lents of Wholly Owned Subsidiary of Paul Merchants Limited

i.e. M/S PML Realtors Private Limited and included in the consolidated Annual results of Paul Merchants

Ltd. The said Subsidiary's financial statements reflect totai assets of fu. 2517.73 Lakhs as at 31't March

2019 (year to date) as well as the total revenue ofRs. 58.47 Lakhs as at 31't March 2019 (year to date).

/; ,w

JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perfbrm the audit to obtain reasonable assurance about whether the

financial results are free ofmaterial r.nisstatement(s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates n-rade by management. We believe that our audit provides a

reasonable basis for our opinion.

\@z



JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

S.C.O. 819-20, Sector 22-A, Chandigarh
Ph: 9876110632

PAN: AAAFJ6439Q
Email: nnnoiain@ omail.com

Further, we have audited the finar.rcial statemerts ol'Wholly Owned Subsidiary of Paul Merchants Limited
i.e. M/S Paul Merchants Finance Private Limited and included irr the consolidated Annual results of PauI

Merchants Ltd. The said Subsidiary's flnancial statcments reflect total assets of Rs. 18670.22 Lakhs as at

31'tMarch2019(yeartodate)andtotal rer,enue of I{s. l8l8.26Lakhsasat31'rMarch2019(yeartodate).

In our opinion and to the best of oul informatiolr and according to the explanations given to us, these

consolidated Annual results:

(D Include the Annual Financial lesults ofthe lbllo"ving entities :-

o IWS HORIZON REMIT SDN. BHD., MALAYSIA
o I\'I,/S PAUL MERCHANTS FINANCE PRIVATE LIMITED (FORMERIY KNOWN AS

PAUL FTNCAP PRIVATE LIMITtrD)
r M/S PML REALTORS PRIVATD LIMITED

(iD have been presented in accoldance rvitl.r tire requirements ol Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requircments) Regulations. 2015 in this regard; and

(iii) give a true and fair vieu, of the consoliclated net profit and other flnancial information for the

consolidated financial results fbr thc period tiom l " April. 201 8 to 3 I '1 March, 201 9.

For JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

eeraj Jain)
PARTNER

(CA M.No. 089477)
Place: Chnndigarh
Date: 14.05.2019



o\r Paul lllerchanls Lld.
Cll : UaeIX lgl{ItCdLra

corD.oflice PML House. SCo 829'8:10. Sector22-A. Cnandigart-160022

Pn 0112-5M1140 5M1757 5041792 fer : 0172'5041713

Reqd.ofift oSM 335 336.337 3rd Floor 0UTower,15, Shiv41MaIo.

Naialoarh Road. New Delhi1l0015 Ph. i011'48702000

wwYl oaulm!rchanl!.nll lnloop,ulmoohanls.nal

Corporate Relations DePartment'

BSE Limited,
Phiroze JeejeebhoY Towers

Dalal Street
Mumbai- 400001

Dear Sir,

tutory Audito rs on the Financial

Paul Mrnchnnrs

Sub ration for U nmod ified Aud it Repo

nancial Y rended on 31"t March 2019
rt of Sta

: Decla

Res Its rter and Fi

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obiigatrons and Disclosure Requirements)

Reoulations, 2015, we, on o"nrir 
""r i#"eJrrj "ioii".i"r. 

of.the company, declare that M/s

Jaii & Associates, Chartered et"""""t""t" 
-'i'" 

Statutory Auditors of the Company nave

issued Audit Report with untoiiiJ oJ*ion on Standatone results which are for the quarter

ancl financial vear ended 31 0J;;;'g"il;;*'otiaut"o Results of the Company which are

Lilinancia Vear ended 31 03 2019'

The said Financial Resurts have been approved by the Board of Directors in its meeting held

today 14th day of MaY' 2019'

Scrip code: - 539113

Thanking You.

Yours' faithfullY

FoT PAUL MERCHANTS L

SAT P

t?
'\ 
o-

DIN:0
CHAI CUMMANAGING DIITDCT OR

wtsTEBI UXr0X

iIOtIEY TRAI{SfER

FOREIGX

ExCHATIGE

TOUBS &

TRAVELS

0urB0uID
MOIIEY TRANSFTB

00iiESTlC

iIOIIEY TRAIISFEB

IITEBilATl0illt
stM clfio

PMU BSE/BM 12019162

Date: MaY 14'2019
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