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Bengaluru - 560001 India. Ph : 080 - 42897000, 25584181 GSTN : 29AABCM2526R1Z7
E-mail : corporate_cffice@naveentile.com, mclblore@naveentile.com CIN : L26914KA1983PLC005401
MCL: SEC: FEB: 2024 Date: 14.02.2024

National Stock Exchange of India Limited, BSE Limited,

Exchange Plaza, Bandra Kurla Complex, Floor 25, P ) Towers,

Bandra (East), MUMBAI 400 051, Dalal Street, MUMBAI 400 001,
Stock Code: MURUDCERA Stock Code: 515037

Dear Sir/ Madam,

Sub.: Outcome of the Board Meeting held today on February 14, 2024 and announcement of Financial Results
for the quarter and nine month ended 31.12.2023,

This is with reference to Regulations 30 and 33 of the SEBI {Listing Obligations and Disclosure Reguirements)
Regulations, 2015 read with Para A of Part A of Schedule Il of the said Regulations. In this respect, we wish to
inform you that the Board of Directors of the Company has, inter alia, considered and approved the following
items at their meeting held today, on February 14, 2024:

(1)  Unaudited (Standalone and Consolidated) Financial Results for the quarter and nine month ended
December 31, 2023;

(2)  Allotment of 2850000 equity shares to promoter group by conversion of equal number of warrants; and

(3) Appointment of Shri Ravindra Bhandary (DIN: 07646192) as an Additional Director (Non-Executive
and Independent Director) of the Company.

A copy of the said Results together with the Limited Review Report as given by the Statutory Auditors, brief
details of allotment of equity shares {Annexure-1) and disclosures and brief profile of Shri Ravindra
Bhandary - DIN: 07646192 (Annexure - 2) are enclosed hereunder.

Board Meeting Start time: 11:30 a.m. and end time: 12:35 p.m.
This is for your information, records and dissemination.

Thanking you.

For Murudeshwar Ceramics Limited

Compgany Secretary &
Compliance Officer
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14.02.2024, Bengaluru

An IS0 2001-2008 Certified Company

Registered Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubballi - 580030. Ph: 0836 - 2331615/ 18
E-mail : mclho@naveentile.com, Website : www.naveentile.com



K.GG. Rao & Co. C/\

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results of the Company Pursaant to the Regulation 33 of the SEBI (Listing Obligaiions
and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of Murudeshwar Ceramics Limited,

|. We have reviewed the accompanying statement of Standalone Unaudited Financial Results (the
Statements) of Murudeshwar Ceramics Limited for the period ended December 31,2023 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (listing
Obligation and Disclosure Requirements) Regulations. 2015 as amended (*the Regulation”), including
relevant circulars issued by SEBI from time to time (“the Circulars™).

2. This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (“the Act’),
as amended read with relevant rules issued thereunder, the Circulars and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based or our

review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

LI

4 Based on our review conducted as above, nothing has come to our attention that cause us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circulars, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For K.G. Rao & Co.
Chartered Accoupsfiple
ICAI FIRM RE£

010463S

BENGALURU
PRI 0104635

KRISHNARAJ K

Place : Bengaluru Partner
Date :14.02.2024 Membership No: 217422

UDIN: 24217422BKCMRZ8823
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K.G. Rao & Co.

A

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated
Financial kesults of Murudeshwar Ceramies Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of Murudeshwar Ceramics Limited,

We have reviewed the accompanying statement of unaudited consolidated financial results (Fthe
Statement’) of Murudeshwar Ceramics Limited (“the Company™) and its share of the net profit afler tax
and total comprehensive income of its associates for the quarter ended December 31,2023 and year 10
date results for the period from April 01, 2023 o December 31. 2023, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. as amended (“the Regulation™), including relevant circulars issued by
SEBI from time to time (*the Circulars’).

This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors. has been prepared in accordance with the recognition and measuremert
principles laid down in Indian Accounting Standard 34 “lnterim Financial Reporting™ (“Ind AS 3471
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder. the Circulars and other accounting principles generally accepted in India. Our responsibilily is
to express i conclusion on the Statenient based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagenienis
(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor ol the
Lntity”. issued by the Institute of Charlered Accountants of India. A review of interim financial
nformation consists of making inquiries, primarily of persons responsible for [inancial and accountng
matters. and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly. we do not express an audit

opinion.

We also performed procedures in accordance with the circular issucd by the SEBI under Regulation 33
(8) of the SEBI (1.isting Obligations and Disclosure Requirements) Regulations, 2015, as amended. 1o the
extent applicable.

The Statement includes the results of the following associate:
(a) RNS Power Limited.

Based on our review conducted and procedures performed as stated in above paragraph and based on the
consideration of the review reports of e other auditors referred 1o in below paragraph, nothing has comz
to our attention that causes us to believe {hat the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind
AS) prescribed under Section 133 of the Companies Act, 7013 as amended, read with relevant rules

issyed thereunder and other zccounting principles generally accepted in India, has not GSEER & the




K.GG. Rao & Co. C’\

information required to be disclosed in terms of the Regulation, read with the Circulars, including the
manner in which be disclosed, or that it contains any material misstatement.

The accompanying statement include the Company's share of net profit after tax of Rs 3.51 Lakhs and
total comprehensive income of Rs Nil Tor the quarter ended December 31,2023, as considered in the
accompanying statement, in respect of one associate, whose interim financial information have not been
reviewed by us. These interim financial information have been reviewed by other auditors whose reports
havc been [urnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures inciuded in respect of these associates, is based solely on the reports ol the
other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statements is not modified in respect of this matter.

For K.G. Rao & Co.
Chartered Accountants
ICAI FIRM R D

BENGALURU
FRN: 0104635,

KRISHNA
Place : Bengaluru Partner
Date :14.02.2024 Membership No: 217422

UDIN: 24217422 BKCMSA3889
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Continuation Sheet

Annexure -1

BRIEF DETAILS OF ALLOTMENT OF EQUITY SHARES:

Allotment of 2850000 equity shares of Rs.47,00 each by conversion of equal number of warrants:

The company had approved for allotment of 2850000 share warrants with an option to convert the same into
equal number of equity shares at a price of Rs.47.00 each {including premium of Rs.37.00 and face value of Rs.
10.00) within a period of 18 months from the date of allotment of warrants on 16.12.2022 by the Board after
shareholders’ approval through postal ballot conducted on 07.12.2022, to Murudeshwar Power Corporation
Private Limited and to RNS Infrastructure Limited promoters’ group after receiving the upfront money, which
were subject to conversion in equal number of equity shares.

The Board of Directors upon receipt of the remaining portion of consideration, has allotted 2850000 equity
shares by conversion of equal number of warrants to the following allottees:

Name of Allottees Public/ Equity Shares allotted by Face Value Issue Price
(Promoters Group) promoter conversion of warrants (InRs.) {In Rs.}
Murudeshwar Power Promater Group 2137500 10.00 47.00

Corporation Private Limited
RNS Infrastructure Limited Promoter Group 712500 10.00 47.00




Continuation Sheet

Annexure - 2: Brief Profile of Shri Ravindra Bhandary - DIN: 07646192

Disclosure as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023:

Sl. No.

Details of events

Information of such event(s)

1

Reason for change viz. appointment,
resighation—remeoval—death—er
ethakumise;

Appointment of Shri Ravindra Bhandary (DIN: 07646192) as an
Additional Director (Non - Executive and Independent
Director), subject to approval of the members.

Date of appointment /eessation (as
applicable) & term of appointment

14t February, 2024 for a period of five consecutive years upto
13" February, 2029.

Brief profile (in case of appointment)

Shri Ravindra Bhandary has graduated in Agriculture Science
from University of Agricultural Sciences, Hebbal Bangalore. He
is currently serving as Vice president in the lain Group of
institutions from 2018 onwards.

His career started with Canara Bank as Agriculture Extension
Officer served on the top management for more than 10 years
including the Advisor to Managing Director & CEO. He has 35
years of experience in varied sectors of banking & finance. His
domain expertise was also in Banking & finance operations,
strategic planning, retail and wholesale banking, rural banking,
corporate credit, project management, loan syndication, asset
liability management, international banking, human resources,
risk management, regulatory compliance and industrial
relations.

He has worked as General Manager for 5 years in Canara Bank,
a premier Public Sector Bank headquartered in Bangalore.

He has also worked as General Manager for 3 years on
deputation to Pragathi Krishna Grameena Bank sponsored by
the Bank.

He has held position of Director in NABARD Financial Services
(NABFINS) and was also the chairman of Audit Committee of
the Board,

He was the member of governing council of Shre Kshetra
Dharmastala Rural development Project (SKDRDP). The

institute has been a champion in the rural development sector.

He has been honored with Distinguished Alumni Award by
Alumni Association of University of Agricultural Sciences

Details profile enclosed hereunder.

Disclosure of Relationships between
Directors (in case of Appointment of
a Director)

Shri Ravindra Bhandary (DIN: 07646192) is not related to any
Directors of the Company.

Information as required pursuant to
BSE Circular with ref. no. LIST/
COMP/14/ 2018-19 and the National
Stock Exchange of India Ltd. with ref.
no. NSE/CML/ 2018/24, both dated
20th June, 2018,

Shri Ravindra Bhandary {DIN: 07646192) is not debarred from
holding the office of Director by virtue of any Order of the
Securities and Exchange Board of India or any other authority.




Profile

Shri Ravindra Bhandary has graduated in Agriculture Science from University of Agricultural
Sciences, Hebbal Bangalore. He is currently serving as Vice president in the Jain Group of
institutions from 2018 onwards, the group successfully operates 77 educational institutions
with almost 100000 students from 43 countries and 10,000 employees engaged at the K-12,
undergraduate, postgraduate and research levels spread across 64 campuses pan India. The
group has numerous successful educational institutions like JAIN (Deemed-to-be University),
Jain Colleges, Jain International Residential School, Jain Heritage Schools, Jain Public Schools
and Jain Toddlers. His vision and leadership has helped the organization to spread its wings to
serve the maximum number of students across the country. He has encouraged the
academicians to come up with specialized branches in their respective domains with the vision
of creating industry ready students. He is well known in the organization for being empathetic
and encouraging.

e His career started with Canara Bank as Agriculture Extension Officer served on the top
management for more than 10 years including the Advisor to Managing Director &
CEO. He has 35 years of experience in varied sectors of banking & finance. His domain
expertise was also in Banking & finance operations, strategic planning, retail and
wholesale banking, rural banking, corporate credit, project management, loan
syndication, asset liability management, international banking, human resources, risk
management, regulatory compliance and industrial relations. He is a proven banker who
drives business by personal leadership.

¢ He has worked as General Manager for 5 years in Canara Bank, a premier Public Sector
Bank headquartered in Bangalore and was also the member of the following committees
of the Bank:

¢ Credit Risk Management Committee(CRMC)
% Operational Risk Management Committee (ORMC)
< Asset Liability Committee(ALCQ)

7

% Recovery Committee
%+ Premises Committee
% Vigilance Screening Committee
#* IT Sub-committee of the Board
%+ Business Planning Strategy - Sub Committee of the Board
¢ Credit Approval Committees of the Board, MD&CEO and Executive Director
% Joint Conferences of officers and Employees Union of the Bank
% SC/ST Welfare Association of the Bank

» Sri. Bhandary has driven the bank as General Manager at a time when the public sector
lender's business structure was under pressure amidst worsening asset quality.

e He has worked in capacities as General Manager of Priority Credit & Financial
Inclusion Wing of the Bank overseeing the priority sector lending and financial
inclusion. In a short span of 12 months, he helped the Priority Sector Wing of the Bank
to excel in all parameters. Under his dynamic and visionary leadership as General
Manager, Canara Bank, Circle Office, Bengaluru, the Bank has become No 1 in terms
of total business in the entire state.

¢ He has also worked as General Manager for 3 years on deputation to Pragathi Krishna

Grameena Bank sponsored by the Bank.



He was the Chairman of the Executive committee of Canara Bank Centenary Rural
Development Trust (CBCRDT) which is overseeing the functions of 26 RSETIS, 27
RUDSETIS, 3 Artisan training Institutes, 5 Canara Bank Institute of information
Technology.

He has held position of Director in NABARD Financial Services (NABFINS) and was
also the chairman of Audit Committee of the Board.

He was the member of governing council of Shre Kshetra Dharmastala Rural
development Project (SKDRDP). The institute has been a champion in the rural
development sector,

He has been honored with Distinguished Alumni Award by Alumni Association of
University of Agricultural Sciences as a recognition for his exemplary contribution
under Rural Development & CSR Initiatives.

Bank has deputed him to more than 12 countries on exposure visit. With an impeccable,
unblemished and meritorious service coupled with honesty and integrity, he is
recognized as a marvelous achiever.

Awards & Recognition

Jain (Deemed to be University) which is one of the premier educational institution of
the country has achieved NAAC A++ accreditation and got the 68" place in NIRF
ranking during his tenure.

The college has hosted reputed National level sports for the universities called “Khelo
India”. Where in more than 200 universities across the country have participated and
Jain University has been emerged as the Champion by securing the No.1 position.

In Canara bank he Received awards for excellence in Circle performance - The
Bangalore Circle was adjourned as the Best Circle for all the three years.

Received "Best Public Sector Bank under Priority Sector Lending and Retail Growth
Performance” from Ministry of Finance. The Bank was awarded with Best Bank in
recognition of the exemplary leadership - RSETI Movement by Ministry of MSME and
Rural Development,

The Bank was honored with "Golden Peacock Award 2016" under CSR activity and
"SKOCH order of merit award" for initiatives under Financial Inclusion.

Nominated as leader of the Inspection Team of regular Inspection of Overseas branches
of Canara Bank at Hongkong and Shanghai in 2013 and at London and Leicester
branches in 2015.

Participated in Management Development Programme at Indian Institute of
Management, Bengaluru.

Participated in Advanced Management Programme on "Towards next orbit of Indian
Banking" at IMI, New Delhi and at Paris, Berlin and Milan.



