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The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange oflndia Limited

Phiroze Jeejeehhoy Towers. rExchange Plaza',
Dalal Street, Bandia-Kurla Complex. Bandra (East l.

Mumbai 7 400 00] Mumbai 400 05].

Scrip Code: 540048 Symbol: SPAL

Dear Sirs.

Sub: Outcome of Board Meeting

Ref: Our Notice dated 07.08.2018

Further to our Notice under reference, we wish to inform that the Board of Directors at their meeting
held on today ie. Tuesday. 14‘h August. 2018 has inter alia, approved the following matters along \Vllh

other routine businesses: ~

l4

Un-auditcd Standalone & Consolidated Financial Results ofthe Company for the Quarter ended

30‘“ June, :0 I 8.

Approval of Boards Report and its annexures along with Corporate Governance Report and

Management Discussion and Analysis Repon for the year ended 3 I“| March. 2018

Recommendation of dividend on I096: Redeemable Cumulative Preference Shares of Rs [0:-

each for the year ended 3l" March‘ 20”!

Recommendation of dividend of 5% on Equity Shares of Rs lO/- each for the year ended 3]“

March. 20 | 8.

Fixation of date of Book Closure Le. Tuesday. the ll|ll September. 2018 to Monday. the l7‘l‘

September, 2018 {both days inclusive) for ascertaining members eligible for dividend subject to

approval ofmembers in ensuing l3|h Annual General Meeting.

Fixation of cut—OFF date it Monday. the IOm September, 2018 for the purpose of members

eligible for Remote e-voting and voting at the time of l3"I Annual General Meeting.

Appomtment of Mr.M.D.Selvaraj. FCS of MDS Sc Assoctates‘ Company Secretaries.
«lli

Coimbatore as a Scrutintzer for the process of Remote E-Vottng as well as voting at the I:

Annual General Meeting.

(A GOVT. OF INDIA RECOGNISI-I) THREE STAR NORT HOUSE)
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8‘ Approval of Notice of 13'" Annual General Meeting to be held on Monday, the 17"1 day 01~
September‘ 2018

9 Fixation ot‘E-Voting period i.c. 14'J| September 2018 to 16'h September 2018 for the purpose 01'
role on busmesses to be transacted zit 13”‘ Annual General Meeting.

The above matters have been duly approved by the Board of Directors at their meeting which
commenced at 12 011 pm and concluded 2110145 pm

We are sending herewith the Certified Tme Copies of the aforesaid Results along With the Liiniled
Renew Repon issued by the Statulory Auditors of the Company and variation in the utilisation of [PO
proceeds wilh reasons for the same

Kindly take the above on your record.

[lianking you.

For

SPAQT/rels
Limited

xx)
Vinodhini

Company Secretary and Compliance Officer

[A GOVT. OF INDIA RECOGNISE'D THREE STAR EXPORT HOUSE)
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SP Apparels Limited Consolidated performance of Q1 2018-19

Revenue for the quarter has grown by 18.84% as compared to Q1 2017-18v

Profit before tax for the quarter has grown by 16.52 % as compared to 01 2017-

18

Y

‘y Profit after tax for the quarter has grown by 1393 % as compared to Q1 201748

\" Eamings per share for the quarter has grown by 13.14 % as compared to 01

2017-18

The company has declared a Dividend of 5 % for the year ended March 31. 2018‘.

(A GOVT. OF INDIA RECOGNISED THREE STAR WORT HOUSE)
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Independent Auditor’s Review Report on the Review of Interim Financial Results

To the Board of Directors of S. P. Apparels Limited

1, We have reviewed the accompanying Statement of Unaudited Financial Results (Consolidated)

of S. P. Apparels Limited (‘the Holding Company') and its subsidiaries (the Holding company

and its subsidiaries together referred to as ‘the Group') for the quarter ended June 30. 2018 (the

Statement), being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations. 2015 read with SEBI Circular No. CIR/CFD/FACHoZ/Zolé dated July 5, 2016 (‘the

Listing Regulations 2015'). which has been initialed by us for identification purposes.

2, This Statement, which is the responsibility of the Holding Company's Management and

approved by the Board of Directors, has been prepared in accordance with the Companies ( Indian

Accounting Standards) Rules, 2015 ('Ind AS) prescribed under Section 133 of the Companies Act.

2013 and other recognized accounting practices and policies. Our responsibility is to issue a

report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410. ‘Review of Interim Financial Information Perfonned by the Independent
Auditor of the Entity‘ issued by the Institute of Chartered Accountants of India. This Standard

requires that we plan and perform the revtew to obtain moderate assurance as to wltether the

Statement is free of material misstatement.

4, A review is limited primatin to inquiries of Holding Compatry personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

perfonned an audit and accordingly, we do not express an audit opinion

5 The Statement includes the results of the following mtities:

, S P Apparels Limited (Holding Company)
. Crocodile Products Private Limited (Holds 70%)

c. S P Apparels (UK) (P) Limited (Wholly owned subsidiary).

cm

0. The consolidated financial results includes the interim financial results of two subsidiaries

which have not been reviewed by their auditors, whose interim financial results reflect total

revenue of Rs 160.19 million for the quarter .que 30, 2018 and Total Comprehensive Income of

Rs 7.56 million for the quarter ended June 30. 2018 as considered in the consolidated financial

results.
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7. Based on our review conducted as stated above and exnept for the possible effects of the matter

described in paragraph 6 above, nothing has come to our attention that causes us to believe that the

accompanying Statement has not been prepared in all material respects in accordance with 1nd AS

and other recognized accounting practices and policies, and has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the

manner in which it is to be disclosed. or that it contains any material misstatement,

For ASA & Associates LLP

Chanered Accountants

Firm Registration No: 00957lN/N500006

D K Giriduami
Partner

Membership No: 028738

Place: Avinashi

Date: August 14. 2018
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Independent Auditor‘s Review Report on the Review of Interim Financial Results

To the Board of Directors ofS. P. Apparels Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results (Standalone) ofS.

P. Apparels Limited (‘the Company‘) for the quarter ended June 30, 2018 (the Statement). being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

Circular No. C1R/CFD/FAC//62/2016 dated July 5, 2016 (‘the Listing Regulations 2015‘). which has

been initialed by us for identification purposes.

2, This Statement. which is the responsibility of the Company’s Management and approved by the

Board of Directors has been prepared in accordance with the Companies (Indian Accormting
Srandardst Rules, 2015 (1nd AS) prescribed under Section 133 of the Companies Act, 2013 and other

recognized accounting practices and policies. Our responsibility is to issue a report on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' Issued by the Institute of Chartered Accountants of India. Thls Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement.

4. A review is limited primarily to inquiries ofCompany personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly. we do not express an audit opinion.

5 Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement has not been prepared in all material respects in accordance

with 1nd AS and other recognized accounting practices and policies. and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015

including the manner in which it 15 to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP

Chartered Accountants

Finn Regisn'atioit No: 009571N/h1500006

Wt d1 0%

D K Giridharan/' -

Partner

Membership No: 028738

Place: Avinashi

Date‘ August 14. 2018
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VARIATION IN THE UTILISATION OF “’0 PROCEEDS

(Rs. in Millions)

l

for the Sale of
‘

Crocodile brand

Products (Considering
the change in Strategy

existing dyeing unit at

SIPCOT,

Perundurai

as per Paper advt

:1} 16.0820”)
7

7

Addition of balancing -~ »-

machineries for our

funds car-marked for

opening new stores for lhe

sale of ”Crocodile“ brand

products is

delay in identifying ne\\

, stores

! General
'

Purposes

Corporate

beeu use of

Total Estimated Actual Difference Reason

Category wise Amount for FY Amount ‘

. . 2018 as r the s nt durin

_""’"a"°" Prospects: a? 2018

g ‘

.

Repayment or -- -- -- --

Prepayment of Debt

incurred by our 1

company .

i7 _ _ -
,

Expansion and 350.74 85 53 265 ll Reason for non-utilisation

Modernization of our of 1P0 funds car-marked

Manufacturing facnllty for the e\pansmn and

at Valapady. Salem. .modermsanon oi

Tarnilnadu -Valnpadd_\ lacilrty 15 due

to delay in getting the

building plan approval
from the state

_, __
_ Eygmment,

Opening ofNew Stores l [9.97 10] 4| 18.56 Delay in utilisation of [PO
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