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Ashva Energy Private Limited 
CIN: U40300UP2015PTC071278 

Registered Office: B-202, HJG Appartment, Radhey Shyam Park, Sahibabad, Ghaziabad, 
Uttar Pradesh- 20 I 005 

Contact No.:-+91-9910616750 Email: agcnoida@gmail.com 

THIS NOTICE (AS DEFINED HEREIN) IS NOT FOR RELEASE, PUBLICATION AND/OR 
DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN AND/OR INTO 
THE UNITED ST A TES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY ST A TE 
OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, 
THE "UNITED STATES") (EXCEPT TO "QUALIFIED INSTITUTIONAL BUYERS" AS 
DEFINED IN RULE 144A UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS 
AMENDED) OR ANY "OTHER JURISDICTIONS" (AS DEFINED HEREIN) IF SUCH AN 
ACTION IS PROHIBITED BY APPLICABLE LAW. FOR FURTHER INFORMATION, SEE 
"IMPORTANT INFORMATION" HEREIN. 

Date: December 22, 2023 

The Managing Director 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 00 I 

Dear Sir/Madam, 

Subject: Notice of the proposed Offer for Sale of 3,09,151 (Three Lakh Nine Thousand One Hundred 
and Fifty-One Only) Equity Shares of Face Value of Rs. 10/- each ("Equity Shares") of Krishna 
Ventures Limited (the "Company") by Ashva Energy Private Limited, one of the Promoters of the 
Company (the "Seller") by way of Stock Exchange Mechanism (the "Notice") 

Jt is hereby notified to you that the Seller proposes to sell 3,09, 151 (Three Lakh Nine Thousand One 
Hundred and Fifty-One Only) Equity Shares (representing2.86% of the total paid-up Equity Share Capital 
of the Company) (the "Offer Shares") on Tuesday, December 26, 2023 ("T Day") (for Non-Retail 
Investors only) and on Wednesday, December 27, 2023 ("T+l Day") (for Retail Investors and for 
Non-Retail Investors, who chose to carry forward their un-allotted bids from T Day) through a separate, 
designated window provided by BSE Limited ("BSE"/"Stock Exchange"), for this purpose (such offer 
referred to hereinafter as the "Offer"/"OFS"). 

The Offer Shares are proposed to be sold in accordance with: 

(a) The 'Comprehensive Framework on Offer for Sale (OFS) of Shares through Stock Exchange Mechanism'
issue£! by the Securities and Exchange Board of India (the "SEBI") through its circular no.
SEBTiHO/MRD/MRD-POD- 3/P/CIR/2023/10 dated January I 0, 2023 (the "SEBI OFS Circular"); and

(b) The ·Revised Guidelines for Bidding in Offer for Sale (OFS) segment' issued by BSE through its notice
no. 20230127-14 dated January 27, 2023, and, to the extent applicable, the previous notices issued by BSE
in this regard;

The Offer shall be undertaken exclusively through the Seller' Broker (defined and named below) on a
separate window provided by the BSE for this purpose.
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The OFS is being undertaken by the Seller, for achieving the minimum public shareholding in the 
Company as prescribed under Rule 19(2)(b) and Rule 19A of the Securities Contracts (Regulation) 
Rules, 1957, as amended, and Regulation 38 ofthe Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and is one of the
permissible methods prescribed by SEBI by way of its circular bearing no. 

SEBI/HO/CFD/PoD2/P/CIR/2023/l 8 dated February 03, 2023 ("MPS Circular"). 

This Notice is being issued to the Stock Exchange, pursuant to Clause 5(2) of the SEBI OFS Circular to 
announce the intention of the Seller to undertake the OFS and contains important details with respect to 
the OFS. Bidders and prospective investors as well as their brokers are requested to read the entire 
contents of this Notice, along with the SEBI OFS Circular, before participating in the OFS. 

The Seller has appointed MSB E-Trade Securities Limited as the 'Seller's Broker' and the designated
window of BSE will be used for the OFS. Further, BSE will be carrying out the activities of the Designated 
Stock Exchange ("DSE"). The Seller shall deposit the Offer Shares with the NSE Clearing Limited being
the designated clearing corporation. 

Other important information in relation to the OFS is set out below under the heading "Important 
Information" and the information included therein constitutes an integral part of the terms and conditions
of the OFS. 

Sr. No. Details required to be Particulars of the Offer 
mentioned in the Notice 

1. Name of the Seller Ashva Energy Private Limited 
(Promoter/Promoter Group) 

2. Name of the company whose Company Name: Krishna Ventures Limited

shares are proposed to be sold 
and its ISIN Company ISIN: INE537LOIOIO

3. Names of the Stock Exchanges BSE Limited (BSE) 
where orders shall be placed 

4. Name of the designated BSE 
stock exchange 

5. Name of the designated NSE Clearing Limited (NCL) 
clearing corporation 

6. Date and time of the opening 
.1. 

and closing of the OFS 
The Offer shal I take place over two Trading days as 
provided below: 

For Non-Retail Investors on T Day i.e. Tuesday, 

December 26, 2023 

The Offer shall take place on a separate window of the Stock 
Exchange on T day, i.e., Tuesday, December 26, 2023 
commencing at 9: 15 a.m. (Indian Standard Time) and 
shall close at 3:30 p.m. (Indian Standard Time) on the 
same day. 
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Allocation methodology 

Non-Retail Investors who have placed their bids on T Day, 
may indicate their willingness to carry forward their un
allocated bids to T+I day (defined hereinafter) for 
allocation to them in the unsubscribed portion of Retail 
Category (defined below). 

Please note that only Non-Retai I Investors shall be 
allowed to place their bids on T Day, i.e., tuesday, 
December 26, 2023 

For Retail Investors (defined hereinafter), and for Non
Retail Investors, who opt to carry forward their un
allocated bids from T Day, the elate of opening of the 
offer would be on T+ 1 day, i.e., Wednesday, December 
27, 2023. 

In compliance with the provisions of clause 7.5 of the 
SEBI OFS Circular, in order to ensure that shares 
reserved for retail investors do not remain unallocated 
due to insufficient demand by the retail investors, the 
bids of non-retail investors shall be allowed to carry 
forward to T+ 1 clay. Similarly, the unsubscribed 
portion of the non-retail segment shall be allowed for 
bidding in the retail segment. 

The OFS shall continue to take place during trading hours 
on a separate designated window of the Stock Exchange on 
T+ I day (T+ I day being Wednesday, December 27, 2023 
) commencing at 9:15 a.m. (Indian Standard Time) and 
shall close at 3:30 p.m. (Indian Standard Time) on the 
same date. 

Please note that only Retai I Investors shall be allowed to 
place their bids on T+ I day. 

Further, those non-Retail Investors who have placed their 
bids on T day and who have opted to carry forward their 
un-allocated bids from T-Day to T+ I day, shall be allowed 
to revise their bids on T + 1 day in accordance with the 
SEBI OFS Circular. 

(T day and T + 1 day, together referred to as "Offer Dates") 
The allocation shall be at or above the Floor Price (defined 
below) on price priority basis at multiple clearing prices 
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