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Dedicated To Life
February 13, 2024

The Listing Department

BSE Limited Code: 532321
P J Towers, Dalal Street,

Mumbai-400001

The Listing Department

National Stock Exchange of India Limited

Exchange Plaza, C/1, G Block,

Bandra-Kurla Complex, Bandra (East) Code: Zyduslife
Mumbai—400051

Dear Sir/ Madam,

Sub: Public Announcement for the buyback of equity shares of Zydus Lifesciences Limited
(“Company”)

This has reference to our letter dated February 9, 2024, wherein it was intimated that the
Board of Directors of the Company have approved the buyback of not exceeding 59,70,149
(Fifty Nine Lakh Seventy Thousand One Hundred and Forty Nine) fully paid-up equity shares
of the Company, having a face value of INR 1/- (“Equity Shares”), at a price of INR 1,005/-
(Indian Rupees One Thousand and Five only) per Equity Share payable in cash for an aggregate
amount not exceeding INR 600,00,00,000/- (Indian Rupees Six Hundred Crore only), on a
proportionate basis through the tender offer route, in accordance with the Companies Act,
2013, as amended, and rules made thereunder, and the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”) and
other applicable laws.

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public
announcement dated February 12, 2024 (“Public Announcement”) pertaining to the buyback
has been published on February 13, 2024 in the following newspapers:

Publication Language Editions
Financial Express English All editions
Financial Express Gujarati Ahmedabad edition

Jansatta Hindi All editions

The copy of the said Public Announcement is enclosed as Annexure.

Zydus Lifesciences Limited (formerly known as Cadila Healthcare Limited)

Regd. Office : ‘Zydus Corporate Park’, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), Nr. Vaishnodevi Circle,
S. G. Highway, Ahmedabad-382 481, Gujarat, India. | Phone : +91-79-71800000, +951-79-48040000
website : www.zyduslife.com | CIN : L24230GJ1995PLC025878
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We request you to kindly take the above on record.
Thanking you.

Yours sincerely,
For Zydus Lifesciences Limited

DHAVAL NARENDRA Digitally signed by DHAVAL
NARENDRA SONI

SONI Date: 2024.02.13 15:03:55 +05'30"

Dhaval Soni
Company Secretary & Compliance Officer

Encl. As above.

Zydus Lifesciences Limited (formerly known as Cadila Healthcare Limited)

Regd. Office : ‘Zydus Corporate Park’, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), Nr. Vaishnodevi Circle,
S. G. Highway, Ahmedabad-382 481, Gujarat, India. | Phone : +91-79-71800000, +951-79-48040000

website : www.zyduslife.com | CIN : L24230GJ1995PLC025878
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Zydus Lifesciences Limited

(formerly known as Cadila Healthcare Limited)

Corporate Identity Number: L24230GJ1995PLC025878
Registered Office: Zydus Corporate Park, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar),
Sarkhej - Gandhinagar Highway, Near Vaishnodevi Circle, Ahmedabad- 382 481, Gujarat, India
Contact Person: Mr. Dhaval N. Soni, Company Secretary & Compliance Officer

Tel No.: +91 79 48040338, E-mail: dhavalsoni@zyduslife.com; Website: www.zyduslife.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF ZYDUS
LIFESCIENCES LIMITED (FORMERLY KNOWN AS CADILA HEALTHCARE
LIMITED) (HEREINAFTER REFERRED AS “THE COMPANY") FOR THE BUYBACK
OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement ("Public Announcement’/ "PA") is being made pursuant to
the provisions of Regulation 7(i) and other applicable provisions of the Securities and |
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended !
(“Buyback Regulations"), and contains the disclosures as specified in Schedule Il of the |
Buyback Regulations read with Schedule | of the Buyback Regulations. '

OFFER TO BUYBACK NOT EXCEEDING 59,70,149 (FIFTY NINE LAKH SEVENTY |
THOUSAND ONE HUNDRED AND FORTY NINE) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY |
(“EQUITY SHARES”) AT A PRICE OF INR 1,005/- (INDIAN RUPEES ONE THOUSAND
AND FIVE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE |
BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE
MECHANISM. {
Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to |
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such |
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for |
that column or row.

1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1 The Board of Directors of the Company (hereinafter referred to as the “Board”, |
which expression shall include any committee constituted by the Board to exercise |
its powers, including the powers conferred by the resolution passed by the Board |
at its meeting held on February 9, 2024 ("Board Meeting")), at the Board Meeting, !
subject to approvals of statutory, regulatory or governmental authorities as may |
be required under applicable laws, approved the proposal for the buyback of not |
exceeding 59,70,149 (fifty nine lakh seventy thousand one hundred and forty nine)
Equity Shares, representing 0.59% of the total number of Equity Shares in the
paid-up share capital of the Company, at a price of INR 1,005/ (Indian Rupees |
one thousand and five only) per Equity Share (“Buyback Price”) payable in cash !
for an aggregate amount not exceeding INR 600,00,00,000/- (Indian Rupees |
Six Hundred Crore only) ("Buyback Size") from all of the equity shareholders/ |
beneficial owners of the Company, including the members of the promoter and !
promoter group of the Company (“Promoter Group"), who hold Equity Shares |
as of the Record Date (as defined below) on a proportionate basis through the |
“tender offer” route as prescribed under the Buyback Regulations, Companies
Act, 2013, as amended (the "Companies Act"), rules framed thereunder including
the Companies (Share Capital and Debentures) Rules, 2014 as amended (“Share |
Capital Rules”), and the Companies (Management and Administration) Rules, !
2014, as amended (“Management Rules"), to the extent applicable, and the SEBI |
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended |
("Listing Regulations”) ("Buyback”). :
The Buyback Size represents 5.28% and 3.33% of the aggregate of the total
paid-up equity share capital and free reserves as per the latest audited standalone |
and consolidated financial statements of the Company as at March 31, 2023, |
respectively, and is within the statutory limit of 10% of the aggregate of the total |
paid-up equity share capital and free reserves of the Company, based on both |
standalone and consolidated financial statements of the Company, under the |
board approval route as per the provisions of the Companies Act and Buyback !
Regulations. Further, since the Company proposes to buyback not exceeding |
59,70,149 (Fifty Nine Lakh Seventy Thousand One Hundred and Forty Nine) Equity |
Shares, representing 0.59% of the total number of Equity Shares in the paid-up |
share capital of the Company as per its latest audited standalone and consolidated |
financial statements as at March 31, 2023, the same is within the 25% limit as per
the provisions of the Companies Act and Buyback Regulations. !

The Buyback Size does not include transaction costs viz. brokerage costs, fees,
turnover charges, applicable taxes such as buyback tax, securities transaction |
tax, goods and services tax, stamp duty, etc., expenses incurred or to be incurred
for the Buyback like filing fees payable to the Securities and Exchange Board of |

1.2

1.3

India ("SEBI"), advisors/ legal fees, public announcement publication expenses, |
printing and dispatch expenses and other incidental and related expenses, elc.
(“Transaction Costs™). In terms of Regulation 5(via) of the Buyback Regulations,
the Board may, till one working day prior to the Record Date (as defined below), !
increase the Buyback Price and decrease the number of Equity Shares proposed
to be bought back, such that there is no change in the Buyback Size.

The Buyback is in accordance with Article 14 of the Articles of Association of the
Company and Sections 68, 69, 70 and all other applicable provisions, if any, of !
the Companies Act, and rules framed thereunder, including the Share Capital |
Rules and the Management Rules, to the extent applicable, Buyback Regulations
read with SEBI Circulars (as defined below), and the Listing Regulations, subject |
to such other approvals, permissions, consents, exemptions and sanctions, as |
may be necessary and subject to any modifications and conditions, if any, as
may be prescribed by SEBI, Registrar of Companies, Ahmedabad, National Stock |
Exchange of India Limited ("NSE"), BSE Limited ("BSE") and/ or other authorities,
institutions or bodies, as may be necessary and subject to such conditions and
modifications as may be prescribed or imposed while granting such approvals, |
permissions, sanctions and exemptions, which may be agreed by the Board. '

The Equity Shares are listed on NSE and BSE ("Stock Exchanges”). The Buyback |
shall be undertaken on a proportionate basis from all the equity shareholders/
beneficial owners of the Company, including the members of the Promoter Group, |
who hold Equity Shares as at February 23, 2024 (the *Record Date”) (such |
shareholders "Eligible Shareholders") through the tender offer process prescribed
under Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented |
using the stock exchange mechanism as specified by SEBI in its circular bearing
reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read !
with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated |
December 9, 2016 and circular bearing reference number SEBI/HO/CFD/DCR-III/ |
CIR/P/2021/615 dated August 13, 2021 and such other circulars or notifications,

1.4

1.5

as may be applicable, including any amendments or statutory modifications for the |
time being in force (“SEBI Circulars"). In this regard, the Company will request
the Stock Exchanges to provide the acquisition window for facilitating tendering of !
Equity Shares under the Buyback and, for the purposes of this Buyback, NSE will |
be the designated stock exchange. {

The Buyback from the Eligible Shareholders who are residents outside India |
including non-resident Indians, foreign nationals, foreign corporate bodies |
(including erstwhile overseas corporate bodies), foreign institutional investors/ |
foreign portfolio investors, shall be subject to such approvals, if any, and to the
extent necessary or required from the concemed authorities including approvals
from the Reserve Bank of India (“RBI") under the Foreign Exchange Management |
Act, 1999 and the rules and regulations framed thereunder, and that such approvals
shall be required to be taken by such non-resident shareholders. {

In terms of the Buyback Regulations, under tender offer route, the members of the |
Promoter Group and persons in control of the Company have the option to participate |
in the Buyback. In this regard, members of the Promoter Group and persons in |
control of the Company, vide their letters dated February 9, 2024, have expressed |
their intention to participate in the Buyback and tender Equity Shares based on their |
entitlement and to offer such number of additional Equity Shares, if so required, to |
ensure that post the Buyback the Company continues to be in compliance with the !
minimum public shareholding norms as prescribed under applicable laws. '

1.6

KT

The Buyback will not result in any benefit to the members of the Promoter Group,
persons in control of the Company or any directors of the Company except to the
extent of the cash consideration received by them from the Company pursuant to |
their respective participation in the Buyback in their capacity as equity shareholders |
of the Company, and the change in their shareholding as per the response received
in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback. The Buyback |
would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the Listing Regulations. Any change |
in voting rights of the Promoter Group of the Company pursuant to completion of |
Buyback will not result in any change in control over the Company. '

A copy of this Public Announcement is available on the website of the Company
(www.zyduslife.com), and is expected to be available on the website of SEBI |
(www.sebi.gov.in) during the period of the Buyback and on the website of NSE |
(www.nseindia.com) and BSE (www.bseindia.com). ’

Participation in the Buyback by Eligible Shareholders may trigger tax implications |
in India and in their country of residence. The transaction of Buyback would
also be chargeable to securities transaction tax in India. In due course, Eligible |
Shareholders will receive a letter of offer, which will contain a more detailed note on
taxation. However, in view of the particularized nature of tax consequences, Eligible !
Shareholders are advised to consult their own legal, financial and tax advisors for |
the applicable tax implications prior to participating in the Buyback. :
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NECESSITY FOR THE BUYBACK

The Buyback is a capital allocation decision taken by the Company. The Buyback will
help the Company to distribute a part of the surplus cash to its shareholders holding |
Equity Shares thereby, optimizing returns to the shareholders and enhancing the |

overall shareholders' value in longer term and improving the return on equity.
MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS

the Buyback Regulations and Section 68(2) of the Companies Act.

The funds for the implementation of the proposed Buyback will be sourced out of
the free reserves of the Company and/ or such other sources as may be permitted |
by law. Funds borrowed from banks and financial institutions, if any, will not be used |

for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares bought |
back through the Buyback to the capital redemption reserve account and the details |

of such transfer shall be disclosed in its subsequent audited financial statements.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS

OF ARRIVING AT THE BUYBACK PRICE

The Equity Shares are proposed to be bought back at a price of INR 1,005/- (Indian

Rupees one thousand and five only) per Equity Share.

The Buyback Price has been arrived at after considering various factors including, |
but not limited to the net worth of the Company, price earnings ratio, impact on other |
financial parameters and the possible impact of Buyback on the eamings per Equity |
Share, the trends in the volume weighted average prices and the closing price of |

the Equity Shares at the Stock Exchanges where the Equity Shares are listed.
The Buyback Price represents:

premium of 35.1% on NSE and 34.7% on BSE over the volume weighted average |
market price of the Equity Shares during the 2 (two) weeks period preceding the |
date of prior intimation to the Stock Exchanges of the date of the Board Meeting
wherein proposal of the Buyback was proposed and approved (“Intimation Date”). |
premium of 49.7% on NSE and 48.8% on BSE over the volume weighted average |
market price of the Equity Shares during the 3 (three) months period preceding the |

Intimation Date.

premium of 48.8% on NSE and 48.3% on BSE over the volume weighted average
market price of the Equity Shares during the 60 (sixty) trading days period preceding

the Intimation Date,

premium of 24.8% on NSE and 24.8% on BSE over the closing price of the Equity

Shares as on the date of the Board Meeting.

The closing market price of the Equity Shares on NSE and BSE as on the day |
preceding the Intimation Date was INR 761.15 (Indian Rupees seven hundred sixty |
one and paise fifteen and INR 761.55 (Indian Rupees seven hundred sixty one |
and paise fifty five), respectively, and as on the date of the Board Meeting was INR |
805.05 (Indian Rupees eight hundred five and paise five) and INR 805.60 (Indian |

Rupees eight hundred five and paise sixty), respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANYf

PROPOSES TO BUYBACK

The Company proposes to buyback not exceeding 59,70,149 (fifty nine lakh 5
seventy thousand one hundred and forty nine) Equity Shares, representing 0.59% |
of the total number of Equity Shares in the paid-up share capital of the Company |
as per its latest audited standalone and consolidated financial statements as at |

March 31, 2023.
DETAILS OF THE PROMOTER GROUP, PERSONS

AND
PARTICIPATE IN THE BUYBACK

The aggregate shareholding in the Company of (a) the members of the Promoter
Group and persons in control of the Company; (b) the director(s)/ trustee(s) of the |
companies/ trusts forming part of the Promoter Group; and (c) the directors and key |
managerial personnel of the Company, as on the date of the Board Meeting, i.e., |

February 9, 2024, and the date of this Public Announcement, is as follows:

aggregate shareholding of the members of the Promoter Group and persons in |

control of the Company in the Company:

Sr Name No. of Equity

No.. Shares held | shareholding |
1. |ZydusFamily Trust” | 7587,88,706 74.96 |
iig;riﬁl_:‘_ripan Investment Private Limited 17,821 | OQQ\
| 3. | Pankaj Ramanbhai Patel | 14,851 | 0.00 | |
| 4. | Pankaj Ramanbhai Patel® 14,851 | 0.00| !
| 5. !Pénkaj Ramanbhai Patel® | 14,851 | 0.00 |
| 6. | Sharvil Pankajbhai Patel | 14,851 | 0.00 | |
| 7. | Pankaj Ramanbhai Patel huf* | 29,702 | 0.00 | |
8. Pritien Pankajbhai Patel | 14,851 000 |
' 9. | Shivaniben Pranavbhai Patel | 14,851 | 0.00 |

| 10. ‘Taraben Patel Family Will Trust’' 14,851 N 0.00] ;
| Total | 75,89,40,186 74.98 |

Notes:

M Pankaj R. Patel. Sharvil P. Patel and Pntiben P. Patel are the Trustees of Zydus Family Trust.
@ Shares held as a Karta of Pankaj R. Pate! Smaller HUF,

@ Shares held as a Trustee of R B Patel Will Pankaj Trust.

" Pankaj R. Patel is the Karta of Pankaj Ramanbhai Patel HUF.

& Pankaj R. Patel and Sharvil P. Patel are the Trustees of Taraben Patel Family Will Trust.

aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts

forming part of the Promoter Group in the Company:

point 2 above.

Sr Name of Name of the No. of Equity %
No | Company/ Trust Director/ Shares shareholding
forming part of Trustee
the Promoter
Group :

1. | Pripan Investment | Pankaj R. Patel | 75,88,77,812" | 74.97 ™ B
| Private Limited | gharvil P, Patel 14,851 0.00 | §
| 2. | Zydus Family Pankaj R. Patel Same as mentioned in |
| Trust Sharvil P. Patel point 1 above. }
L Pritiben F. Patel 14851 | 0.00 B
’ 3. | Taraben Patel . Pankaj R Patel Same as mentioned in ‘
| Family Will Trust | Sharvil P. Patel point 1 above }
[ 1 1 1 1
. 4. | R B Patel Will Pankaj R. Patel | ) ) \
| Pankaj Trust Sharvil P. Patel Same as mentioned in |

Pritiben P. Patel

' This includes (a) 75,87,88,706 shares held as a trustee of Zydus Family Trust; (b} 29,702 shares
held as a karta of Pankaj R. Patel HUF; (c) 14,851 shares held as a trustee of R B Patel Will Pankaj |
Trust; (d) 14,851 shares held as a karta of Pankaj R. Patel Smaller HUF; (e) 14,851 shares held as |

a trustee of Taraben Patel Family Will Trust; and {f} 14,851 shares held in individual capacity.

aggregate shareholding of the directors and key managerial personnel of the

Company in the Company:
sr. | Name D'es'igr'la'ti'o'n 'No. of Equity
No. ~ Shares

' 1. .Pankaj R. Patel EChairman

|_2. |Sharvil P. Patel | Managing Director
| 3.
|
|

%

paragraph 6.1.2 above

| Ganesh N. Naygh} Executive Director ZSQZL [ ‘
4. | Mukesh M. Patel | Non-executive Director | 11,874 | 0.00 | |
| 5. |NitinR. Desai | Independent Director 4,67,270 | 0.05 | |
' 6. |DhavalN.Soni |Company Secretary 1| 0.00| |

Note: Apart from the above, none of the other directors and key managerial personnel of

the Company hold any Equity Shares of the Company.

No Equity Shares or other specified securities in the Company were either purchased |
or sold by (a) the members of the Promoter Group and persons who are in control |
of the Company; (b) the director(s)/ trustee(s) of the companies/ trusts forming |
part of the Promoter Group; and (c) directors and key managerial personnel of the |
Company, during a period of 6 (six) months preceding the date of the Board Meeting |

where the Buyback was approved and the date of this Public Announcement.

1
o0 ©

IN CONTROL, |
DIRECTORS/ TRUSTEES OF MEMBERS OF THE PROMOTER GROUP, |
DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY |
INTENTION OF MEMBERS OF THE PROMOTER GROUP TO |

—

!

shareholding
As mentioned in the table at | |

0.02] |

6.4

| 6.4.1
PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES |
AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed INR 600,00,00,000/- |
(Indian Rupees six hundred crore only) (excluding Transaction Costs). The Buyback ¢
Size constitutes 5.28% and 3.33% of the aggregate of the total paid-up share !
capital and free reserves, as per the latest audited standalone and consolidated |
financial statements of the Company as at March 31, 2023, respectively, which is |
within the statutory limit of 10% of the total paid-up equity capital and free reserves |
of the Company as at March 31, 2023 and is in compliance with Regulation 4(i) of |

6.4.2

| 643

Intention of members of the Promoter Group and persons in control of the Company
to participate in the Buyback:

In terms of the Buyback Regulations, under tender offer route, the members of
the Promoter Group and persons in control of the Company have the option to
participate in the Buyback. In this regard, members of the Promoter Group and
persons in control of the Company, vide their letters dated February 9, 2024, have
expressed their intention to participate in the Buyback and tender Equity Shares
based on their entittement and to offer such number of additional Equity Shares,
if so required, to ensure that post the Buyback the Company continues to be in
compliance with the minimum public shareholding norms as prescribed under
applicable laws,

The details of the date and price of acquisition/ sale of the Equity Shares by the
members of the Promoter Group and persons in control of the Company who intend
to participate in the Buyback are set out below:

Zydus Family Trust

Date of Acquisition/ Nature of | Face  Issue price/ | Consideration | Number
Sale transaction | Value | transfer (Cash, other of Equity
(in | price per than cash Shares
INR) | Equity Share etc.) acquired/
{in INR) (sold)
Balance as on - 5 - 2,95,50,482
June 30, 2001 ™ :
' November 1,2003 10 Purchased 5 366.66 # Cash 3,05,190
November 30, 2003 shares from
!A open market | »
December 1, 2003 to Purchased 5 380.94 @ Cash 1,04 327
December 31, 2003 shares from
i openmarket | | | 1
| July 27, 2004 Received 5 - 90,000
as gift
| August 5, 2004 and Purchased 5 472574 Cash 45,439
| August 6, 2004 shares from
open market
August 18, 2004 and Received 5 - 1,50,94,686
[_Au_g_usl 19, 2004 ) asgt | 1 ) _
| August 20, 2004 to Purchased 5 490.89 @ Cash 28,301
August 28, 2004 shares from
| | openmarket | ..
| September 13, 2006 Bonusissue | 5 . 45221425
B L1 N ) I I |
June 27, 2008 Transferred 5 Otherthan | {9.00,00,000)
pursuant to cash
Scheme of
| Arran_g(_ement _ ) i
December 1, 2008 to Purchased 5 260,68 # Cash 11,508
December 31, 2008 shares from
| openmarket | | | B |
| January 1, 2008 to Purchased 5 268.36 @ Cash 3,865,256
| January 31, 2000 shares from
: open markel
February 1, 2009 to Purchased 5 262,96 @ Cash 45,328
February 19, 2009 shares from
[T, open market | | I I
February 20, 2009 Issued 5 -|  Otherthan 10,08,85,205
pursuant to cash
Scheme of
i Arrangement ‘ ‘
| February 24, 2009 and Purchased 5 265.03 @ Cash 7,016
' February 25, 2009 shares from
| A | open market 1 I -
March 1, 2009 to Purchased 5 253.13@ Cash 70,532
March 31, 2009 shares from
_ open market
| April 1, 2009 to Purchased 5 27480 @ Cash 72,836
| Apnil 30, 2009 shares from
open market
| June 9, 2009 Purchased 5 337.03 Cash 50,000
shares from
AAAAAAAAAAAAA openmarket | | |
July 1, 2009 Purchased 5 378.08 Cash 100
shares from
| | open market
E September 24, 2009 Purchased 5 486.55 Cash 1,00,000
shares from
______ | open market - |
April 14, 2010 Bonus issue 5 - 5,10,35815
(1:2)
October 8, 2015 Split (from 1 76,55,37,230
INR §- to
INR 1/-) @
| September 1, 2019 to Purchased 1 22487 Cash 8,44,204
September 30, 2019 shares from
7 open market
uly 15, 2022 | Buyback | 1 65000| Cash | (75.92728)
| Total | 75,87,88,706
Notes:

i Details prior to June 30, 2001 are not available,

% Average prce at which the Equity Shares were purchased during the relevant period.

% Pursuant fo a sharehoiders' resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR &/- were split info 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 15,31,07 446 equily shares
of the Company each having face value of INR &- were split into 76,55,37,230 equity shares of the
Company having face value of INR 1/- each.

Pripan Investment Private Limited

Date of Acquisition/ |  Nature of Face Issue price/ | Consideration | Number
Sale transaction | Value (in | transfer price | (Cash, other | ©of Equity
INR) | perEquity | thancashetc)  Shares
Share (in acquired/
INR) (sold)
| Balance as on . 5 . -| 1,200
| June 30, 2003 | | |
i September 15, | Bonus issue 5 - - 1,200
2006 (1:1) | | |
| April 5, 2010 Bonus issue | 5 : -1 1,200
(1:2) _
October 6, 2015 | Split (from 1 - -| 18,000
INR 5/- to
- _INR /)™ 1 |
July 15, 2022 Buy back | 1 650.00 Cash| (179)|
| Total . 17,821
Notes:

i Details prior to June 30, 2003 are not available.

@ Pursuant fo a shareholders' resolution dated Seplember 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR &- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,600 equity shares of the
Company each having face value of INR 5/ were split into 18,000 equity shares of the Company
having face value of INR 1/- each.

Pankaj R. Patel

Date of Nature of Face  Issue price/ Consideration  Number of
Acquisition/ transaction | Value transfer (Cash, other = Equity Shares
Sale (inINR) = priceper ~ thancash  acquired/ (sold)
 Equity Share . etc)
. (inINR)
Balance as on - 5 - - 17,87,990
| February 21,
2000 (" | | |
August 18, Gift to Zydus 5 - - (17,86,990)
| 2004 Family Trust .
' September Bonus issue 5 - - 1,000
| 15, 2006 (1:1) |
| April 5, 2010 | Bonus issue 5 - - 1,000
{ (1:2) | ;
| October 6, Split (from 1 - - 15,000
1 2015 INR 5/- to
INR 1/-) @ |
| July 15,2022 | Buyback | 1 650.00 Cash (149)
| Total 14,851
Notes:

" Details prior to February 21, 2000 are not available.

% Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR §/- were split info 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each,
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6.4.4 Pankaj R. Patel Smaller HUF®

Acquisition/ Sale | ~transaction | Value | transfer | (Cash,other | Equity Shares
(inINR) | price per | thancash | acquired!(sold)
Equity Share | etc)
(inINR) |
Balance as on - 5 - - 9.04,262
February 20,
2000 " ‘ ; 4 ]
August 18, Giftto Zydus| 5 | - - (9,03,262)
2004 Family Trust | | |
September | Bonusissue | 5 | - | - 1,000
15, 2006 (1:1) |
April 5, 2010 | Bonusissue | 5 | - | - 1,000
| (12) | |
October 6, Split (from 1 - - 15,000
2015 INR &/~ to
INR 1/-) @ | . ; |
July 15,2022 | Buyback | 1 |  650.00 Cash (149)
Total 14,851
Notes:

" Defails prior to February 20, 2000 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5- were split info 5 equify
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/~ each.

¥ Shares are held by Pankaj R. Patel as a Karta.

6.4.5 R B Patel Will Pankaj Trust®

Date of Natureof | Face | Issuepricel ~Consideration | Numberof
Acquisition/ Sale | transaction = Value transfer (Cash, other | Equity Shares
(inINR) | priceper | thancash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as on - 5 | - - 14,086,624
February 21,
2000 "
August 18, Gift to Zydus ’ 5 - -1 (14,05,624)
2004 Family Trust |
September Bonus issue | 5 : . 1,000
15, 2006 (1:1) |
April 5, 2010 | Bonus issue 5 - - 1,000
(1:2) ‘
October 6, Split (from 1 - 8 15,000
2015 INR 5/- to
INR 1/-) @

July 15,2022 | Buyback | 1 650.00 Cash (149)
Total 14,851

Notes:

" Detaiis prior to February 21, 2000 are not available.
@ Pursuant to a shareholders’ resolution dated September 22, 2015 {passed through postal baliot
process), the equity shares of the Company having face value of INR 5- were split info 5 equity

Notes:
i Details prior to September 30, 2001 are not available.

% Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5 were split info 5 equify |
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the | 8.1.1

Company each having face value of INR 5/- were spiit into 15,000 equity shares of the Company |

812

having face value of INR 1/- each.

. 6.49 Shivaniben P. Patel

{

71
7.2

shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the |
Company each having face value of INR 5 were split into 15,000 equity shares of the Company

having face value of INR 1/- each.
¥ Shares are held by Pankaj R. Patel as a Trustee.

6.46 Sharvil P. Patel

Date of Nature of Face | Issue price/ = Consideration Number of

Acquisition/ Sale | transaction | Value | ftransfer (Cash, other | Equity Shares

(inINR) | price per than cash | acquired/ (sold)
Equity Share | etc)

A | [(inINR) | |
Balance as - 5 | - - 31,65,524
on September
30, 2001 1" * , ,

August 18, |GifttoZydus| 5 | - | | (31,64,524)
2004 Family Trust | | |
September Bonusissue | 5 | 5 i 1,000
15, 2006 (1:1) |
April 5, 2010 | Bonusissue | 5 - - 1,000

(1:2) | ' ;
October 6, Split (from 1 | - . 15,000
2015 INR 5/- to
INR 1/-) @ | B - 1|
July 15,2022 | Buyback | 1 650.00 | Cash (149) | |
Total 14,851
Notes:

I Details prior to September 30, 2001 are not available.
@ Pursuant fo a shareholders’ resolution dated September 22, 2015 (passed through postal baliot

{ 7.3
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7.7

| 7.9
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process), the equity shares of the Company having face value of INR &- were split into 5 equity |

shares of the Company having face value of INR 1/- each. Accordingly. 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/~ each.

6.4.7 Pankaj Ramanbhai Patel HUF

Date of Nature of Face | Issue price/ Consideration = Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR) | priceper | thancash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as on - 5 - - 8,29,292
February 20,
2000 " ; ,
October 20, Received 5 | - - 6,88,262
2001 fromRB
Patel HUF on|
devolution | ‘
August 18, | GifttoZydus| 5 | - -| (15,16,554)
12004 Family Trust |
September Bonus issue | 5 - - 1,000
15,2006 | (1) :
April 5,2010 | Bonusissue | 5 - - 1,000
(1:2) |
October 6, Split (from 1 - - 15,000
2015 INR 5/- to
INR 1/-) @ 1
March 26, Purchased 1 388.13 Cash 15,000
2018 from open
market ‘
July 15,2022 | Buyback | 1 650.00 | Cash (298)
, Total 29,702 | |
Notes:

' Details prior to February 20, 2000 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot

process), the equity shares of the Company having face value of INR 5- were split info 5 equify
shares of the Company having face value of INR 1/- each. Accordingly. 3,000 equity shares of the
Company each having face value of INR 5/ were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

6.4.8 Pritiben P. Patel

Date of Nature of Face | Issue price/ Consideration Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as - 5 - - 24,98,192
on September
30, 2001 "
August 18, | Giftto Zydus | 5 | -] -l (24,97,192)
2004 Family Trust 3 ;
September Bonusissue | 5 | = 3 1,000
15,2008 | (11) ,
April 5, 2010 | Bonus issue | 5 | = - 1,000
(1:2) ’ |
October 6, Split (from 1 - - 15,000
2015 INR 5/~ to
INR 1/-) @ |
July 15,2022 | Buyback | 1 65000 | Cash (149)
Total 14,851
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Date of Nature of Face  Issueprice/ Consideration = Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR)  price per than cash  acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as|- 5 - - 4,67,392
on September
30, 2001
August Gift to Zydus | 5 - - (4,66,392)
18,2004 Family Trust
Seplember Bonus issue | 5 - - 1,000
15, 2006 (1:1) . | .
April 5, 2010 | Bonus issue | 5 - - 1,000
(1:2)
October 6, Split (from | 1 - - 15,000
2015 INR 5/- to
| INRAEFE | o . B
July 15, 2022 Buy back |1 650.00 | Cash | (149)
Total 14,851
Notes:

" Details prior to September 30, 2001 are not available.

@ Pursuant to a sharehoiders’ resolution dated September 22, 2015 {passed through postal baliot |
process), the equity shares of the Company having face value of INR 5~ were split info 5 equify |
shares of the Company having face value of INR 1/~ each. Accordingly, 3,000 equity shares of the |
Company each having face value of INR 5~ were split into 15,000 equity shares of the Company

having face value of INR 1/- each.

| £.4.10 Taraben Patel Family Will Trust

Date of Nature of Face  Issueprice/ Consideration =~ Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other = Equity Shares
(inINR) | price per than cash  acquired/ (sold)
Equity Share  etc)
(in INR)
November 16, | Transmission 1 - Other than 15,000
2016 of shares on cash
demise of
Taraben Patel
as per will
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF

THE BUYBACK REGULATIONS AND THE ACT:
All the Equity Shares of the Company are fully paid up.

The Company shall not issue and allot any Equity Shares or other specified
securities (including by way of bonus) from the date of the Board Meeting till the |
expiry of the Buyback period, i.e., the date on which the payment of consideration |

is made to the shareholders who have accepted the Buyback.

Unless otherwise specifically permitted by any relaxation issued by SEBI and/ or |
any other regulatory authority, the Company shall not raise further capital for a |
period of 1 (one) year, as prescribed under the provisions of Regulation 24(i)(f) |
of the Buyback Regulations, from the expiry of the Buyback period, i.e., the date |
on which the payment of consideration is made to the shareholders who have

accepted the Buyback, except in discharge of its subsisting obligations.

The Company, as per the provisions of Section 68(8) of the Companies Act, will
not make a further issue of the same kind of shares or other securities including |
allotment of new shares under Section 62(1)(a) or other specified securities within
a period of 6 (six) months except by way of a bonus issue or in the discharge of |
subsisting obligations such as conversion of warrants, stock option schemes, sweat |

equity or conversion of preference shares or debentures into equity shares.

The Company shall not withdraw the Buyback after the letter of offer is filed with

SEBI or Public Announcement of the offer to Buyback is made.

The Company will ensure consequent reduction of its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished and |
physically destroyed in the manner prescribed under the Buyback Regulations and

the Companies Act within the specified timelines.

The Company shall not buyback locked-in Equity Shares and non-transferable
Equity Shares until the pendency of the lock-in or till the Equity Shares become |

transferable.

The consideration for the Buyback shall be paid by the Company only by way of cash.
Funds borrowed from banks and financial institutions, if any, will not be used for the |

Buyback.

The Company shall not buyback its Equity Shares from any person through
negotiated deals whether on or off the stock exchanges or through spot transactions |

or through any private arrangement in the implementation of Buyback.

There are no defaults subsisting in the repayment of any deposits (including interest
payable thereon), redemption of debentures or preference shares, payment |
of dividend or repayment of any term loans to any financial institution or banks |

(including interest payable thereon).

The Company has been in compliance with Sections 92, 123, 127 and 129 of the

Companies Act.

The aggregate amount of the Buyback i.e., not exceeding INR 600,00,00,000/- |
(Indian Rupees six hundred crore only), does not exceed 10% of the aggregate of |
the total paid-up equity share capital and free reserves of the Company as per the |
latest audited standalone and consolidated financial statements of the Company as |

at March 31, 2023.

The maximum number of Equity Shares proposed to be purchased under the |
Buyback (i.e., 59,70,149 (fifty nine lakh seventy thousand one hundred and forty |
nine) Equity Shares), does not exceed 25% of the total number of Equity Shares in |
the paid-up equity share capital of the Company as per the latest audited standalone |

and consolidated financial statements of the Company as at March 31, 2023.

The Company has not undertaken a buyback of any of its securities during the

period of 1 (one) year immediately preceding the date of the Board Meeting.

The Company shall not make any offer of buyback within a period of 1 (one) year
reckoned from the date of expiry of the Buyback period i.e., the date on which the
payment of consideration is made to the shareholders who have accepted the |

Buyback.

The Company shall comply with the statutory and regulatory timelines in respect of
the Buyback in such manner as prescribed under the Companies Act and/ or the |

Buyback Regulations and any other applicable laws.

The Buyback shall be completed within a period of 1 (one) year from the date of

passing of the Board resolution approving the Buyback.

There is no pendency of any scheme of amalgamation or compromise or

arrangement pursuant to the provisions of the Companies Act, as on date.

The ratio of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice its paid-up capital and free reserves after the Buyback, based
on standalone and consolidated financial statements of the Company, as prescribed |

under the Companies Act and rules made thereunder and Buyback Regulations.

The Company is not buying back its Equity Shares so as to delist its shares or other

specified securities from the stock exchanges.

The Company shall not directly or indirectly purchase its Equity Shares through
any subsidiary company including its own subsidiary companies, or through any |

investment company or group of investment companies.

As per Regulation 24(i)© of the Buyback Regulations, the members of the Promoter |
Group, and their associates, shall not deal in the Equity Shares or other specified |
securities of the Company either through the stock exchanges or off-market !
transactions (including inter-se transfer of Equity Shares among the members of |
the Promoter Group) from the date of Board resolution approving the Buyback till |

the closing of the Buyback offer.

In accordance with Regulation 6 of the Buyback Regulations, the Company shall ¢
reserve 15% of the number of Equity Shares which the Company proposes to |
buyback or such number of Equity Shares entitled as per the shareholding of small |
shareholders as on the Record Date, whichever is higher, for the small shareholders

as part of the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as |
may be permitted by law, a sum equal to the nominal value of the Equity Shares |
bought back through the Buyback to the capital redemption reserve account and |
the details of such transfer shall be disclosed in its subsequent audited financial |

statement.

The Company shall not undertake the Buyback unless it has obtained prior consent
of its lenders, in case of breach of any covenant with such lenders. The Company |
confirms that the covenants with its lenders are not being breached pursuant to |
the Buyback and accordingly the Company does not require any consent from its |

lenders for undertaking the Buyback.
2
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CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required by Clause (x) of Schedule | of the Buyback Regulations, the Board
hereby confirms that it has made full enquiry into the affairs and prospects of the
Company and has formed an opinion, that:

immediately following the date of the Board Meeting, there will be no grounds on
which the Company could be found unable to pay its debts, if any;

as regards the Company's prospects for the year immediately following the date
of Board Meeting, and having regard to the Board’s intention with respect to the
management of the Company’s business during that year and to the amount and
character of the financial resources, which will, in the Board’s view, be available to
the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of 1 (one) year
from the date of the Board Meeting; and

in forming its opinion aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Companies Act, or the Insolvency and
Bankruptcy Code, 2016, as applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE
COMPANY'’S STATUTORY AUDITORS

The text of the report dated February 9, 2024 of Deloitte Haskins & Sells LLP,
Chartered Accountants, the Statutory Auditors of the Company, addressed 1o the
Board of Directors of the Company is reproduced below:

Quote

To,

The Board of Directors,

Zydus Lifesciences Limited

Zydus Corporate Park, Scheme No. 63,

Survey No. 536, Khoraj (Gandhinagar),

Sarkh—] - Gandhinagar Highway, Near Vaishnodevi Circle,
Ahmedabad- 382 481,

Gujarat, India

Re: Statutory Auditor’s Report in respect of proposed buy-back of equity
shares by Zydus Lifesciences Limited (formerly known as Cadila Healthcare
Limited) (“the Company”) in terms of Clause (xi) of Schedule | of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (“the Buy-back Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter
dated February 2, 2024,

2. The Board of Directors of the Company have approved a proposal for buy-
back of equity shares of the Company at its Meeting held on February 9, 2024,
in pursuance of the provisions of Sections 68, 69 and 70 of the Companies
Act, 2013, as amended (the "Act”) and the Buy-back Regulations, We have
been requested by the Management of the Company to provide a report on the
accompanying “Computation of amount of permissible capital payment towards
buy-back of equity shares of Zydus Lifesciences Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations,
based on annual audited standalone and consolidated financial statements
as at March 31, 2023." (hereinafter referred to as the "Statement”). This
Statement has been prepared by the Management, which we have initialed for
the purpose of identification.

Management’'s Responsibility

3. The preparation of the Statement in compliance with Section 68(2)(c) of
the Act, Regulation 4(i) of the Buy-back Regulations and the proviso to
Regulation 5(i)}(b) of the Buy-back Regulations and compliance with the Buy-
back Regulations, is the responsibility of the Management of the Company,
including the computation of the amount of the permissible capital payment
(including premium), and the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls
relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

In the absence of any definition of or guideline for “Insolvent™ in the Buy-back
Regulations, the Company has considered a situation for not being able
to continue as going concern (as mentioned in Standard on Auditing 570
(Revised) issued by Institute of Chartered Accountants of India) for a period of
1 year from February 9, 2024 as “Insolvent”.

Auditor’s Responsibility

4. Pursuantto the requirements of the Buy-back Regulations, it is our responsibility
to provide a reasonable assurance that:

i.  we have inquired into the state of affairs of the Company in relation to the
annual audited standalone and consolidated financial statements as at
March 31, 2023 which were approved by the Board of Directors at their
meeting held on May 18, 2023, and adopted by members at their Annual
General Meeting held on August 11, 2023;

ii. the amount of permissible capital payment as stated in the statement,
has been determined considering the annual audited standalone and
consolidated financial statements as at March 31, 2023 in accordance with
Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations
and the proviso to Regulation 5(i){(b) of the Buy-back Regulations; and

iii. the Board of Directors of the Company, at their meeting held on February
9, 2024, have formed the opinion as specified in Clause (x) of Schedule
| to the Buy-back Regulations, on reasonable grounds that the Company
will not, having regard to its state of affairs, be rendered insolvent (as
defined in management responsibility above) within a period of one year
from the aforesaid date with regard to the proposed buy-back is declared.

5. The annual standalone and consolidated financial statements referred to in
paragraph 4 above, have been audited by us. We conducted our audit of the
annual standalone and consolidated financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. Our audit was not planned and performed
in connection with any transactions to identify matters that may be of potential
interest to third parties.

6. We conducted our examination of the Statement in accordance with the
Guidance Note on Audit Reports and Certificates for Special Purposes (Revised
2016), issued by the Institute of Chartered Accountants of India (the “Guidance
Note") and Standards on Auditing specified under Section 143(10) of the Act,
in so far as applicable for the purpose of this certificate. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC)1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements. Further our examination did not extend to any other
parts and aspects of a legal or proprietary nature in the aforesaid buy-back.

Opinion
8. Based on inquiries conducted and our examination as above, we report that:

i.  We have inquired into the state of affairs of the Company in relation to
its annual audited standalone and consolidated financial statements as
at March 31, 2023, which have been approved by the Board of Directors
at their meeting held on May 18, 2023, and adopted by members at their
Annual General Meeting held on August 11, 2023.

ii. The amount of permissible capital payment (including premium) towards
the proposed buy back of equity shares as computed in the Statement
attached herewith, in our view has been properly determined in
accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-
back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back
Regulations.

ili. The Board of Directors of the Company, at their meeting held on February
9, 2024, have formed the opinion as specified in clause (x) of Schedule |
to the Buy-back Regulations, on reasonable grounds that the Company
having regard to its state of affairs, will not be rendered insolvent (as
defined in management’s responsibility paragraph above) within a period
of one year from the date of passing the Board Resolution dated February
9, 2024,

Restriction on use

9. This report has been issued at the request of the management solely for
use of the Company: (i) in connection with the proposed buy-back of equity
shares of the Company as mentioned in paragraph 2 above; (ii) to enable the
Board of Directors of the Company to include in the public announcement and
other documents pertaining to buy-back to be sent to the shareholders of the
Company or to be filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges and any other regulatory authority
as per applicable law in India and (b) the Central Depository Services (India)
Limited and National Securities Depository Limited; and (iii) to be submitted
to the merchant banker(s) involved in connection with the proposed buy-
back of equity shares of the Company for onward submission to SEBI, stock
exchanges and / or any other regulatory authority as required under the law in
India, and may not be suitable for any other purpose. This report should not be
used for any other purpose without our prior written consent. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing.

Contd.
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For DELOITTE HASKINS & SELLS LLP

ICICI Securities Limited

for transfer of shares, purchased prior to the Record Date, in their name, along

Chartered Accountants Address: ICICI Venture House, Appasaheb Marathe Marg, with the offer form, copy of their PAN card and of the person from whom they have
(Firm's Registration No. 117366W/W-100018) Prabhadevi, Mumbai — 400025, Maharashtra, India § purchased shares and other relevant documents as required for transfer, if any.
Sd/- 25 Tel no.: +91 22 6807 7469; Fax no.: +91 22 6807 7801; 1112 The Buyback from the Eligible Shareholders who are residents outside India

Rajesh K. Hiranandani |

(Partner)

Contact person: Mitesh Shah; Email: mitesh.shah@icicisecurities.com
SEBI registration no.: INZ000183631

NSE will be the designated stock exchange for the purpose of this Buyback. The

including foreign corporate bodies (including erstwhile overseas corporate bodies),
foreign portfolio investors, non-resident Indians, members of foreign nationality, if
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules

Place: Ahmedabad (Membership No. 36920) £ d lati fi d th der, if | Tax Act, 1961 and rul d
e _ : Company will request the Stock Exchanges to provide the separate acquisition | and reguiations. iramed thereunaer, i any, income - iax Ac, 1901 and ruies an
Date: February 9, 2024 UDIN: 24036920BKDZUA9759 window (“Acquisition Window") to facilitate placing of sell orders by Eligible | regulations framed thereunder, as applicable, and also subject to the receipt
;‘ Shareholders who wish to tender Equity Shares in the Buyback. The details of the | provision by such Eligible Shareholders of such approvals, if and to the extent
Statement showing - Computation of amount of permissible capital payment | Acquisition Window will be specified by the Stock Exchanges ¥ S 5 necessary or required from concerned authorities including, but not limited to,
towards buy-back of equity shares of Zydus Lifesciences Limited in compliance | ; . : . ; . o approvals from the RBI under the Foreign Exchange Management Act, 1999 and
with Section 68(2)(c) of the Act and provisions under the Buy-back Regulations, | 11-3 Putrt:ng Athe t.e‘r:_derls\? ;:’enocll). tt:; qger Sft(:r Ser:ll?c? thet thwt:!‘ ihares will ?.9 Platcei rules and regulations framed thereunder, if any.
based on annual audited standalone and consolidated financial statements as at | in the Acquisiuon yvindow Dy Eligibie Sharehoiders through their raspective stock § ' - - :
March 31. 2023 broker(s) (“Seller Member(s)") during normal trading hours of the secondary | 1113 The reporting requirements for non-resident shareholders under RBI, Forgngn
: : (In INR Million) market. The Seller Member can enter orders for Equity Shares held in dematerialized | Exchange Management Act, 1999, as amended and any other rules, regulations,
1 form and physical form. In the tendering process, the Company's Broker may also guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/
Particulars Standalone | Consolidated | process the orders received from the Eligible Shareholders. or the Seller Member.
Paid up equity capital as at March 31, 2023 (A) 1,012 1,012| | 116 In the event the Seller Member(s) of any Eligible Shareholder is not registered | 12 METHOD OF SETTLEMENT
Free Reserves as at March 31, 2023: with the Stock Exchanges as a trading member/ stock broker, then that Eligible Upon finalization of the basis of acceptance as per the Buyback Regulations:
- Retained earnings 105,674 171,898 | | tShharehtlnlder bcan a’pproat.:hkany.NSEl 'BS:E rzglst?rsdc gl:;ka b_;'ct):eg‘and ??hmiisstg © 121 The settlement of trades shall be carried out in the manner similar to settlement of
= : { emselves by using quick unique client code (" acili rough the { trades in the secondary market.
- Securities Premium reserve - -t : i s : ; ry
- General reserve 6.893 7.265 s BSI; Legg ,teBr;e(Ei stopl: brc;ketr (iﬂs : : ubmﬂtmg ?" detal!fhas Tayb?el requ;red by 12.2 The Company will pay the consideration to the Company's Broker who will transfer
{ SHe [9gisiaren Stock bIower in Cofmphance. Wil appicate faw). h.case the funds pertaining to the Buyback to the Clearing Corporation's bank accounts
Total Free Reserves (B) 112,567 179,163 | | the Eligible Shareholders are unable to register using UCC facility through any | ; ;
' ' i = ;' other NgSE/ BSE registered broker, Eligible Sgareholderg may approach Comg any's | Bs.par e, preacrniied Schedie. -or EQUIly Shiares-Gocaplar Uidor the: Buyback,
TOU end oy ot Bl flee e (20R) e PR X Broker i.e., ICICI Sgecurilies Limit.ed gto lace their bids sgb':(‘:)t to com Iezonyof | he; Clearing Soporation vill. make direct funcs: payout ta. respective Eligible
ToEaIVes KYC recuir rod b the & P 's Broker ) P Shareholders. If the Eligible Shareholders’ bank account details are not available
Maximum amount permissible for buy-back | C * 25% | 28,394.75| 45,043.75 | | requirements as required by the Company s Broker. ; or if the funds transfer instruction is rejected by RBI/ bank, due to any reason, then
under Section 68 of the Act and Regulation ' 11.7 Modification/ cancellation of orders and multiple bids from a single Eligible such funds will be transferred to the concerned Seller Member's settlement bank
4(i) of the Buy-back Regulations, i.e. 25% Shareholder will only be allowed during the tendering period of the Buyback. | account for onward transfer to such Eligible Shareholders.
of the aggregate total paid up capital and Muitiple bids made by a single Eligible Shareholder for selling Equity Shares shall | 15 3 £, he Ejigible Shareholders holding Equity Shares in physical form, the funds
free reserves. ¢ be clubbed and considered as “one bid” for the purposes of acceptance. ; . . : . ‘
L. et i S I— — ; _ 2 _ : pay-out would be given to their respective Selling Member's settlement accounts
Maximum amount permissible for buy-back | C * 10% | 11,357.90 | 18,017.50| | 11.8 The cumulative quantity tendered shall be made available on the website of the | for releasing the same to the respective Eligible Shareholder's account.
under the proviso to Regulation 5(i)(b) of ; Stock Exchanges (www.nseindia.com; www.bseindia.com) throughout the trading ! S s . :
the Buy-back Regulations, i.e. 10% of the { session and will be updated at specific intervals during the tendering period. 124 gaﬁa::dogﬁﬁ:gﬂ;:&;yf: (:u\nflf;mh:el::s f::retngir:‘::r:ige?;sff;;.s(v;:;r:ul:;izﬁ : ;Zs':):tcg::
total paid up capital and free reserves 11.9 Further, the (;ompany will not accept Equity Shares tendered for_ Buyback which are to settle through custodians, the funds pay-out would be given to their respective
Note: The amounts of paid up equity capital and free reserves as at March 31, | under restraint order of the court/ any other competent authority for transfer/ sale | Selling Member's settlement accounts for releasing the same to the respective
2023 have been extracted from the annual audited standalone and consolidated ! andf or title in respect Of'Wthh is otherwise under dispute or where loss of share Eligible Shareholder's account. For this purpose, the client type details would
financial statements of the Company as at March 31, 2023 which was approved by | certificates has been notified to the Company and the duplicate share certificates be collected from the depositories, whereas funds payout pertaining to the bids
the Board of Directors at the Board Meeting held on May 18, 2023 and adopted by | have not been issued either due to such request being under process as per the | settled through custodians will be transferred to the settlement bank account of the
members in Annual General Meeting held on August 11, 2023, ; provisions of law or otherwise. custodian, each in accordance with the applicable mechanism prescribed by the
For & behalf of Board of Directors of | 11.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in Stock Exchanges and the Clearing Corporation from time to time.
Zydus Lifesciences Limited ‘ dematerialized form: 12.5 Details in respect of shareholder's entitlement for tender offer process will be provided
gq/. | 11.10.1 Eligible Shareholders who desire to tender their Equity Shares held by them in | to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt
; ' , dematerialized form under the Buyback would have to do so through their respective | of the same, Clearing Corporation will cancel the excess or unaccepted blocked
Ep)laat?.ér:rzzda%adm% Desi ::trizi: x;rih?;v 'I[;:::f: ?V Seller Member by indicating to the concerned Seller Member, the details of Equity | shares in the demat account of the shareholder. On settlement date, all blocked
; Y~ g : ging Shares they intend to tender under the Buyback. shares mentioned in the accepted bid will be transferred to the Clearing Corporation.
Unquote : 11.102 The Seller Member(s) would be required to place an order/ bid on behalf of the | 12.6 In the case of inter depository, Clearing Corporation will cancel the excess or

10 RECORD DATE AND SHAREHOLDER ENTITLEMENT Eligible Shareholders who wish to tender Equity Shares in the Buyback using the | unaccepted shares in target depository. Source depository will not be able torelease

104 As required under the Buyback Regulations; the:Company has fixed February 23; | Acqussm?n Window of the Stock Exchanges. | ‘ ' | the lien without a release of IDT message from }arget erosutory. Further, releqse
2024, as the Record Date for the purpose of determining the entitiement and the | 11:10.3 The details of the settiement number under which the lien will be marked on the | of IDT message shall be sent by target depository either based on cancellation
names of the Eligible Shareholders, who will be eligible to participate in the Buyback. | Equity Shares tendered for the Buyback will be provided in a separate circular to be | request. raceived from: Clearing Corporalion or: automatically generated after

6E 5o Eiicible - Shareh Id' " j tatlar: b offar i refaton ol issued by the Stock Exchanges or the Clearing Corporation. matching with bid accepted detail as received from the Company or the Registrar

-« ‘It Que course, Eligivie sharenolaers will receive a letier of ojier in reiaton (o ine | - , RIS to the Buyback. Post receiving the IDT message from target depository, source
Buyback (“Letter of Offer") along with a tender offer form indicating the entitlement | 11.10.4 The lien shall be marked by the Seller Member in the demat account of the Eligible { - y : 9 g g P A ry
e e : . { Shareholder for the shares tendered in tender offer. Details of shares marked as | Depository will cancel/ release excess or unaccepted block shares in the demat
Shareholder does not receive the Letter of Offer along with a tender form, the | lien in the demat account of the Eligible Shareholder shall be provided by the | i e i : : :
ke o ; ' { depositories to NSE Clearina Limited and Indian Clearina Corporation Limited | the requisite details viz., demat account details and accepted bid quantity, source
Eligible Shareholder may participate and tender shares in the Buyback. { P g 9. orpornd il : : - et :
: N { (“Clearing Corporation’). In case, the Shareholders demat account is held with | depository shall dgblt the securities as per the communication/ message received

10.3 _Trtle E:U'tytSha(eS .proposed tOdbe ?oughtfb?ck bsl’l th: C?\r;zany. sr:;ll bbe dlwde(: i one depository and clearing member pool and Clearing Corporation Account is held | from target depository to the extent of accepted bid shares from shareholder's
|cna? o iareagltl)gte:é (Z)l.r.e;z\éz :::helgﬂo?s or smas. sharelowiers; ad {5} gener ! with other depository, shares shall be blocked in the shareholders demat account at | demal. account and credit it to Clearing Corporation settlement account in target

bt Sl S ittt ' ) e source depository during the tendering period. Inter depository tender offer (“IDT") | depository on seftiement date.

10.4  As defined in Regulation 2(1)(n) of the Buyback Regulations, a “small shareholder” | instructions shall be initiated by the shareholders at source depository to clearing | 12.7 Any excess physical Equity Shares pursuant to proportionate acceptance/ rejection
isa sha.reholder of the Company who hqlds Equity Shares whose market value.-on member/ Clearing Corporation account at target depository. Source depository | will be returned to the Shareholders directly by Registrar to the Buyback. The
the basis of the closing price of the Equity Shares on the Stock Exchanges having shall block the shareholder's securities (i.e., transfers from free balance to blocked | Company is authorized to split the share certificate and issue new consolidated
the highest trading volume as on the Record Date, is not more than INR 2,00,000/- | balance) and send IDT message to target depository for confirming creation of lien. | share certificate for the unaccepted Equity Shares in case the Equity Shares
(Indian Rupees two lakh only). ! Details of shares blocked in the shareholders demat account shall be provided by | accepted by the Company are less than the Equity Shares tendered in the Buyback

10.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of | the target depository to the Clearing Corporation. by the Equity Shareholders holding Equity Shares in the physical form.

Equity Shares which the Company proposes to buy back or the number of Equity | 11,105 For custodian participant orders for demat Equity Shares, early pay-in is mandatory | 12.8 The Equity Shares bought back in dematerialized form would be transferred directly
Shares entitied as per the shareholding of Small Shareholders as on the Record | prior to confirmation of order by custodian. The custodian shall either confirm or | to the demat escrow account of the Company opened for the Buyback ("Company
Date, whichever is higher, shall be reserved for the Small Shareholders as part of | reject the orders not later than the closing of trading hours on the last day of the | Demat Escrow Account’) provided it is indicated by the Company’s Broker or it will
this Buyback. : tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected. | be transferred by the Company’s Broker to the Company Demat Escrow Account on

10.6 Based on the shareholding on the Record Date, the Company will determine the | For all confirmed custodian participant orders, order modification by the concerned | receipt of the Equity Shares from the clearing and settiement mechanism of the Stock
entitlement of each Eligible Shareholder, including small shareholders, to tender | Selling Member shall revoke the custodian confirmation and the revised order shall | Exchanges.
their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder | be sent to the custodian again for confirmation. ' 12.9 Eligible Shareholders who intend to participate in the Buyback should consult their
wi!l .be calculated based on the number of Equity Shargs held by the respgctive ;f 11.10.6 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration | respective Seller Member(s) for details of any cost, applicable taxes, charges and
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable Slip (“TRS") generated by the exchange bidding system to the Eligible Shareholder | expenses (including brokerage) etc., that may be levied by the Seller Member(s)
in the category to which such Eligible Shareholder belongs to. The final number | on whose behalf the bid has been placed. The TRS will contain the details of the | upon the selling shareholders for tendering Equity Shares in the Buyback (secondary
of Equity Shares that the Company shall purchase from each Eligible Shareholder | order submitted like bid ID number, application number, DP ID, client ID, number of | market transaction). The Buyback consideration received by the Eligible Shareholders
will be based on the total number of Equity Shares tendered by such Eligible | Equity Shares tendered etc. in respect of accepted Equity Shares could be net of such costs, applicable taxes,
tSt:‘adrerr:;l%er. ?‘cg)rdgllgléh the :ci;npany may not purchase all of the Equity Shares r 11.10.7 It is clarified that in case of dematerialized Equity Shares, submission of the tender charges and expenses (nncluqqu brokerage) and the Mangger to the Buyback and
ende y an Eligible Shareholder. form and TRS is not mandatory. After the receipt of the demat Equity Shares by the | Company qccept_s no respons»bl.hty to bear or pay such gd_dmonal cost, charges and

10.7 In accordance witl.w Regulation 9(ix) of the Buypack Regulations, in order to ensure i Clearing Corporation and a valid bid in the exchange bidding system, the Buyback | expenses (including brokerage) incurred solely by the Eligible Shareholders.
that 'the same Ellglt?le Shareholder with multiple demat accounts/ folios do not | shall be deemed to have been accepted, for Eligible Shareholders holding Equity | 12.10 The Seller Member(s) would issue contract note and pay the consideration for the
receive a higher entitiement under the small shareholder category, the Company | Shares in demat form. ! Equity Shares accepted under the Buyback and return the balance unaccepted
pr_oposes to club together the Equity Shares “held "by such El»g_spie Shareholders 5; 11.10.8 The Eligible Shareholders will have to ensure that they keep the depository Equity Shares to their respective clients/ will unblock the excess unaccepted Equity
with a common permanent account number ("PAN") for determining the category | participant ("DP") account active and unblocked to receive credit in case of return | Shares. The Company's Broker would also issue a contract note to the Company
(small shareholder or general) and entitiement under Buyback. In case of joint ! of Equity Shares due to rejection or due to prorated Buyback decided by the for the Equity Shares accepted under the Buyback.
shareholding, the Company will club together the Equity Shares held in cases | Co Further. Eligible Sharehold il have t that they keep the | 12.11 The Equity Shares accepted, bought and lying to the credit of the Company Demat

here the sequence of PANSs of the joint shareholders is identical. In case of Eligible | NPANY:. FUGIGN, SIgeie SAIEROICern, wh Tave 1 ensure ihal they Keap e, " : P - -
b : . ; : ; ( bank account attached with the DP account active and updated to receive credit | Escrow Account will be extinguished in the manner and following the procedure
Shareholders holding Equity Shares in physical form, where the sequence of PANs ;,, remittance due to acceptance of Buyback of shares by the Company. prescribed in the Buyback Regulations.
is identical or where the PAN of all joint shareholders are not available, the Company ! s : : e
will check the sequence of the names of the joint holders and club together the | 11.11 Procedure to be followed by Eligible Shareholders holding Equity Shares in | 13 COMPLIANCE OFFICER
Equity Shares held in such cases where the sequence of the PANs and the names of physical form: ' 13.1 The Company has designated the following as the Compliance Officer for the
joint shareholders are identical. The shareholding of institutional investors like mutual | 11.11.1 In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/CFD/ Buyback:
funds, pension funds/ trusts, insurance companies etc. with common PAN will not | CMD1/CIR/ P/2020/144), shareholders holding Equity Shares in physical form | Naisa: Dhaval N. Soni
be clubbed together for determining the category and will be considered separately, | are allowed to tender such shares in a buyback undertaken through the tender | 3 x
where these Equity Shares are held for different schemes and have a different demat | offer route. However, such tendering shall be as per the provisions of the Buyback Designation:  Company Secretary and Compliance Officer
account nomenclature based on information prepared by the registrar and transfer | Regulations. Address: Zydus Corporate Park, Scheme No. 63, Survey No. 536,
agent as per the shareholder records received from the depositories. | 11.11.2 Eligible Shareholders who are holding physical Equity Shares and intend to | Khoraj (Gandhinagar), Sarkhej - Gandhinagar Highway,

10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity participate in the Buyback will be required to approach their respective Seller | Near Vaishnodevi Circle, Anmedabad- 362 481, Gujarat, India.
Shares left to be bought back, if any, in one category shall first be accepted, in | Member along with the complete set of documents for verification procedures | Tel no.: +91 79 48040338
proportion to the Equity Shares tendered over and above their entittement in the offer . to be carried out before placement of the bid. Such documents will include the Email: dhavalsoni@zyduslife.com
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders | (a) Tender Form duly signed by all Eligible Shareholders (in case shares are in 132 |  anv dlarification 0 add investor afl the shareholders m
who have tendered over and above their entitiement in the other category. { joint names, in the same order in which they hold the shares), (b) original share | ' flgass ok.any ar_ rannaonm TRAs Myesion grioyance, e ahanahceramay

S < { i ; ( certificate(s), (c) valid share transfer form(s)/ Form SH-4 duly filled and signed | contact the Compliance Officer, from Monday to Friday between 10:00 am to 5:00

109 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible | . : : - 4 9 { pm on all working days except public holidays, at the above-mentioned address.
Shareholders holding Equity Shares of the Company can choose to participate and | by the transferors (i.e. by all registered Shareholders in the same order and as g :
get cash in lieu of shares to be accepted under the Buyback or they may choose not per the specimen signatures regi_stered with the Qompany) and duly witnessed 14 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
to participate. Eligible Shareholders holding Equity Shares of the Company may also | at the appropriate place authorizing the transfer in favour of the Company. (d) | 14.1 The Company has appointed the following as the Registrar to the Buyback:
accept a part of their entitliement. Eligible Shareholders holding Equity Shares also ! self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any other | . . S -
have the option of tendering additional shares (over and above their entitlement) relevant documents such as power of attorney, corporate authorization (including Link Intime India Private Limited
and participate in the shortfall created due to non-participation of some other 5: board resolution/ specimen signature), notarized copy of death certificate and Address: C 101, 1st Floor, 247 Park, L B S Marg,
shareholders, if any. Further, the Equity Shares held under the category of “clearing | succession certificate or probated will, if the original shareholder is deceased, | Vikhroli West, Mumbai — 400 083, Maharashtra, India
members” or “corporate body margin account” or “corporate body - broker” as per the etc., as applicable. In addition, if the address of the Eligib!e Shareholder has | L'NKlntlm e Tel. no.: +91 22 4918 6200; Fax no.: +91 22 4918 6195
beneficial position data as on Record Date with common PAN are not proposed to be } undergone a change from the address registered in the register of members of . Contact person: Shanti Gopalkrishnan
clubbed together for determining their entitlement and will be considered separately, | the Company, the Eligible Shareholder would be required to submit a self-attested | E-mail: zyduslife.buyback2024@linkintime.co.in
where these Equity Shares are assumed to be held on behalf of clients. g; ZOP);1 of adgress pr_oof qonsustmg of any one of the following documents: valid Sebi registration no.: INR0O00004058

10.10 The maximum number of Equity Shares that can be tendered under the Buyback ‘ 1413 Bad By carg, Yo :denmy. carz ?r passport;‘ 11.11.2 ab h Sell 14.2 In case of any query, the shareholders may also contact the Registrar to the
by any Eligible Shareholder cannot exceed the number of Equity Shares held by | '1-11.3 Based on documents mentioned in paragraph 11.11.2 above, the concemed Seller | - ; ; :

Py Ao { Member shall place an order/ bid on behalf of the Eligible Shareholders holding Buyback, from Monday to Friday between 10:00 am to 5:00 pm on all working days
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder | : P : : 'd , 9! except public holidays at the above-mentioned address.
holds Equity Shares through multiple demat accounts, the tender through a demat | Equity Shares in physical form who wish to tender Equity Shares in the Buyback. |
account cannot exceed the number of Equity Shares held in that demat account. | using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the | 15 MANAGER TO THE BUYBACK
g : - L Seller Member shall provide a TRS generated by the exchange bidding system to the | The Company has appointed the following as Manaaer to the Buyback:

10.11 The_Equnty Shares tendered as per the entltleme_r?t by Eligible Shareholdgrs holdlng Eligible Shareholder. TRS will contain the details of order submitted like folio number, | . ppo " g ¥
Equity Shares of the Company as well as additional shares tendered, if any, will ?j certificate number, distinctive number, number of Equity Shares tendered etc. : ICICI Securities Limited
be accepted as per the procedure laid down in the Buyback Regulations. If the ! ' o : , , ! Address: ICICI Venture House, Appasaheb Marathe Mar
Buyback entitlement for any shareholder is not a round number, then the fractional | 11.11.4 Any Seller Member/ Eligible Shareholder who places a bid for physical Equity : = _  APP: : g
entitlement shall be ignored for computation of Buyback entitlement to tender | Shargs, Is required to deli\{er the original share certificate(s) ’anc_i documents (as Prabhadevi, Mumbai —400925. Mah?rashtra, India
Equity Shares in the Buyback. The settiement under the Buyback will be done ! mentioned above) along with TRS generated by exchange bidding system upon | 18111049 1:42 6007, 7100, Eax n0.- 49122 99077901
using the mechanism notified under the SEBI Circulars. placing of bid, either by registered post, speed post or courier or hand delivery to | Contact person: Abhijit Diwan / Sumit Singh

WA . TN . . { the Registrar to the Buyback i.e., Link Intime India Private Limited at the address Email: abhijit. diwan@icicisecurities.com;
104 getablledkmstmct::)ns :ﬁr pall'tlcupaltllqn ":atgf Bul){ l:)ack (tler;i:rlof;quityttsnarfegflfn thte mentioned at paragraph 14 below) on or before the Buyback closing date. The | sumitkumar.singh@icicisecurities.com
b:);e:(t: tla;:e‘”g" ?;le gh’:r:r‘:;’:je:?;‘)* AR LSOO S RERR SRR 4 envelope should be super scribed as “Zydus Lifesciences Limited Buyback 2024, | Sebi registration no.: INM000011179
g ; ( One copy of the TRS will be retained by Registrar to the Buyback and it will provide | 16 DIRECTORS' RESPONSIBILITY STATEMENT
1" PROCESS AND METHODOLOGY FOR BUYBACK ¢ acknowledgement of the same to the Seller Member. : : :
111 The Buvback | to all Eliaible Shareholders holdina Equitv Sh ther in | . ) , . ) ( In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full
' he . UY a(; ; e pgn ota e 'g'dfe are oRers g Dmtg quity Shares either in | 11.11.5 The Eligible Shareholders holding physical Equity Shares should note that physical { and final responsibility for all the information contained in this Public Announcement
physical and/ or in dematerialized form as on Record Date. Equuty Shares will not be accepted unles; the complete set of documents are and confirms that this Public Announcement contains true. factual and material

11.2  The Buyback shall be implemented using the “Mechanism for acquisition of shares ! submitted. Acceptance of the physical Equity Shares for Buyback by the Company | information and does not contain any misleading information.
through Stock Exchange” as specified by the SEBI Circulars ("Stock Exchange ! shall be subject to verification as per the Buyback Regulations and any further | For and on behalf of the Board of Directors of
Mechanism") and following the procedure prescribed in the Companies Act and | directions issued in this regard. The Registrar to the Buyback will verify such bids | o z°" . @ fl f° ‘e S Llo iteI;l e
the Buyback Regulations and as may be determined by the Board (including ! based on the documents submitted on a daily basis and till such verification, the ! YIig.Sieasencas
Committee authorized to complete the formalities of the Buyback) on such terms | Stock Exchanges shall display such bids as ‘unconfirmed physical bids’. Once | Sd/- Sd/- Sd/-
and conditions as may be permitted by law from time to time. ( Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids’. |

: : : o . : . ; ( Pankaj R. Patel Sharvil P. Patel Dhaval N. Soni
. 11.11.6 In case any Eligible Shareholder has submitted Equity Shares in physical form for |
11.3 For implementation of the Buyback, the Company has appointed ICICI Securities y Elig quity in pny { Chairman Managing Director Company Secretary and

Limited as the registered broker to the Company ("Company’s Broker”) to facilitate
the process of tendering of Equity Shares through the Stock Exchange Mechanism
for the Buyback and through whom the purchases and settlements on account of

dematerialization, such Eligible Shareholders should ensure that the process of |
getting the Equity Shares dematerialized is completed well in time so that they can |
participate in the Buyback before the closure of the tendering period of the Buyback. |

DIN: 00131852 DIN: 00131995 Compliance Officer

Membership No.: F7063

| Date : February 12, 2024
. Place : Ahmedabad

the Buyback would be made by the Company. The contact details of the Company's
Broker are as follows:

11.11.7 An unregistered shareholder holding Equity Shares in physical form may also tender
their Equity Shares in the Buyback by submitting the duly executed transfer deed
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Zydus Lifesciences Limited

(formerly known as Cadila Healthcare Limited)
Corporate Identity Number: L24230GJ1995PLC025878
Registered Office: Zydus Corporate Park, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar),
Sarkhej - Gandhinagar Highway, Near Vaishnodevi Circle, Ahmedabad- 382 481, Gujarat, India
Contact Person: Mr. Dhaval N. Soni, Company Secretary & Compliance Officer

Tel No.: +91 79 48040338; E-mail: dhavalsoni@zyduslife.com; Website: www.zyduslife.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF ZYDUS
LIFESCIENCES LIMITED (FORMERLY KNOWN AS CADILA HEALTHCARE
LIMITED) (HEREINAFTER REFERRED AS “THE COMPANY”’) FOR THE BUYBACK
OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement”/ “PA”) is being made pursuant to
the provisions of Regulation 7(i) and other applicable provisions of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(“Buyback Regulations”), and contains the disclosures as specified in Schedule Il of the
Buyback Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 59,70,149 (FIFTY NINE LAKH SEVENTY
THOUSAND ONE HUNDRED AND FORTY NINE) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY
(“EQUITY SHARES”) AT A PRICE OF INR 1,005/- (INDIAN RUPEES ONE THOUSAND
AND FIVE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE
BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE
MECHANISM.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for
that column or row.

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors of the Company (hereinafter referred to as the “Board”,
which expression shall include any committee constituted by the Board to exercise
its powers, including the powers conferred by the resolution passed by the Board
at its meeting held on February 9, 2024 (“Board Meeting”)), at the Board Meeting,
subject to approvals of statutory, regulatory or governmental authorities as may
be required under applicable laws, approved the proposal for the buyback of not
exceeding 59,70,149 (fifty nine lakh seventy thousand one hundred and forty nine)
Equity Shares, representing 0.59% of the total number of Equity Shares in the
paid-up share capital of the Company, at a price of INR 1,005/- (Indian Rupees
one thousand and five only) per Equity Share (“Buyback Price”) payable in cash
for an aggregate amount not exceeding INR 600,00,00,000/- (Indian Rupees
Six Hundred Crore only) (“Buyback Size”) from all of the equity shareholders/
beneficial owners of the Company, including the members of the promoter and
promoter group of the Company (“Promoter Group”), who hold Equity Shares
as of the Record Date (as defined below) on a proportionate basis through the
“tender offer” route as prescribed under the Buyback Regulations, Companies
Act, 2013, as amended (the “Companies Act’), rules framed thereunder including
the Companies (Share Capital and Debentures) Rules, 2014 as amended (“Share
Capital Rules”), and the Companies (Management and Administration) Rules,
2014, as amended (“Management Rules”), to the extent applicable, and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”) (“Buyback”).

The Buyback Size represents 5.28% and 3.33% of the aggregate of the total
paid-up equity share capital and free reserves as per the latest audited standalone
and consolidated financial statements of the Company as at March 31, 2023,
respectively, and is within the statutory limit of 10% of the aggregate of the total
paid-up equity share capital and free reserves of the Company, based on both
standalone and consolidated financial statements of the Company, under the
board approval route as per the provisions of the Companies Act and Buyback
Regulations. Further, since the Company proposes to buyback not exceeding
59,70,149 (Fifty Nine Lakh Seventy Thousand One Hundred and Forty Nine) Equity
Shares, representing 0.59% of the total number of Equity Shares in the paid-up
share capital of the Company as per its latest audited standalone and consolidated
financial statements as at March 31, 2023, the same is within the 25% limit as per
the provisions of the Companies Act and Buyback Regulations.

The Buyback Size does not include transaction costs viz. brokerage costs, fees,
turnover charges, applicable taxes such as buyback tax, securities transaction
tax, goods and services tax, stamp duty, etc., expenses incurred or to be incurred
for the Buyback like filing fees payable to the Securities and Exchange Board of
India (“SEBI”), advisors/ legal fees, public announcement publication expenses,
printing and dispatch expenses and other incidental and related expenses, etc.
(“Transaction Costs”). In terms of Regulation 5(via) of the Buyback Regulations,
the Board may, till one working day prior to the Record Date (as defined below),
increase the Buyback Price and decrease the number of Equity Shares proposed
to be bought back, such that there is no change in the Buyback Size.

The Buyback is in accordance with Article 14 of the Articles of Association of the
Company and Sections 68, 69, 70 and all other applicable provisions, if any, of
the Companies Act, and rules framed thereunder, including the Share Capital
Rules and the Management Rules, to the extent applicable, Buyback Regulations
read with SEBI Circulars (as defined below), and the Listing Regulations, subject
to such other approvals, permissions, consents, exemptions and sanctions, as
may be necessary and subject to any modifications and conditions, if any, as
may be prescribed by SEBI, Registrar of Companies, Ahmedabad, National Stock
Exchange of India Limited (“NSE”), BSE Limited (“BSE”) and/ or other authorities,
institutions or bodies, as may be necessary and subject to such conditions and
modifications as may be prescribed or imposed while granting such approvals,
permissions, sanctions and exemptions, which may be agreed by the Board.

The Equity Shares are listed on NSE and BSE (“Stock Exchanges”). The Buyback
shall be undertaken on a proportionate basis from all the equity shareholders/
beneficial owners of the Company, including the members of the Promoter Group,
who hold Equity Shares as at February 23, 2024 (the “Record Date”) (such
shareholders “Eligible Shareholders”) through the tender offer process prescribed
under Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented
using the stock exchange mechanism as specified by SEBI in its circular bearing
reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read
with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016 and circular bearing reference number SEBI/HO/CFD/DCR-III/
CIR/P/2021/615 dated August 13, 2021 and such other circulars or notifications,
as may be applicable, including any amendments or statutory modifications for the
time being in force (“SEBI Circulars”). In this regard, the Company will request
the Stock Exchanges to provide the acquisition window for facilitating tendering of
Equity Shares under the Buyback and, for the purposes of this Buyback, NSE will
be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India
including non-resident Indians, foreign nationals, foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign institutional investors/
foreign portfolio investors, shall be subject to such approvals, if any, and to the
extent necessary or required from the concerned authorities including approvals
from the Reserve Bank of India (“RBI”) under the Foreign Exchange Management
Act, 1999 and the rules and regulations framed thereunder, and that such approvals
shall be required to be taken by such non-resident shareholders.

In terms of the Buyback Regulations, under tender offer route, the members of the
Promoter Group and persons in control of the Company have the option to participate
in the Buyback. In this regard, members of the Promoter Group and persons in
control of the Company, vide their letters dated February 9, 2024, have expressed
their intention to participate in the Buyback and tender Equity Shares based on their
entitlement and to offer such number of additional Equity Shares, if so required, to
ensure that post the Buyback the Company continues to be in compliance with the
minimum public shareholding norms as prescribed under applicable laws.

The Buyback will not result in any benefit to the members of the Promoter Group,
persons in control of the Company or any directors of the Company except to the
extent of the cash consideration received by them from the Company pursuant to
their respective participation in the Buyback in their capacity as equity shareholders
of the Company, and the change in their shareholding as per the response received
in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback. The Buyback
would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the Listing Regulations. Any change
in voting rights of the Promoter Group of the Company pursuant to completion of
Buyback will not result in any change in control over the Company.

A copy of this Public Announcement is available on the website of the Company
(www.zyduslife.com), and is expected to be available on the website of SEBI
(www.sebi.gov.in) during the period of the Buyback and on the website of NSE
(www.nseindia.com) and BSE (www.bseindia.com).

Participation in the Buyback by Eligible Shareholders may trigger tax implications
in India and in their country of residence. The transaction of Buyback would
also be chargeable to securities transaction tax in India. In due course, Eligible
Shareholders will receive a letter of offer, which will contain a more detailed note on
taxation. However, in view of the particularized nature of tax consequences, Eligible
Shareholders are advised to consult their own legal, financial and tax advisors for
the applicable tax implications prior to participating in the Buyback.
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NECESSITY FOR THE BUYBACK

The Buyback is a capital allocation decision taken by the Company. The Buyback will
help the Company to distribute a part of the surplus cash to its shareholders holding
Equity Shares thereby, optimizing returns to the shareholders and enhancing the
overall shareholders’ value in longer term and improving the return on equity.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS
PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES
AND SOURCES OF FUNDS FROMWHICH BUYBACKWOULD BE FINANCED
The maximum amount required for Buyback will not exceed INR 600,00,00,000/-
(Indian Rupees six hundred crore only) (excluding Transaction Costs). The Buyback
Size constitutes 5.28% and 3.33% of the aggregate of the total paid-up share
capital and free reserves, as per the latest audited standalone and consolidated
financial statements of the Company as at March 31, 2023, respectively, which is
within the statutory limit of 10% of the total paid-up equity capital and free reserves
of the Company as at March 31, 2023 and is in compliance with Regulation 4(i) of
the Buyback Regulations and Section 68(2) of the Companies Act.

The funds for the implementation of the proposed Buyback will be sourced out of
the free reserves of the Company and/ or such other sources as may be permitted
by law. Funds borrowed from banks and financial institutions, if any, will not be used
for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares bought
back through the Buyback to the capital redemption reserve account and the details
of such transfer shall be disclosed in its subsequent audited financial statements.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS
OF ARRIVING AT THE BUYBACK PRICE

The Equity Shares are proposed to be bought back at a price of INR 1,005/- (Indian
Rupees one thousand and five only) per Equity Share.

The Buyback Price has been arrived at after considering various factors including,
but not limited to the net worth of the Company, price earnings ratio, impact on other
financial parameters and the possible impact of Buyback on the earnings per Equity
Share, the trends in the volume weighted average prices and the closing price of
the Equity Shares at the Stock Exchanges where the Equity Shares are listed.
The Buyback Price represents:

premium of 35.1% on NSE and 34.7% on BSE over the volume weighted average
market price of the Equity Shares during the 2 (two) weeks period preceding the
date of prior intimation to the Stock Exchanges of the date of the Board Meeting
wherein proposal of the Buyback was proposed and approved (“Intimation Date”).
premium of 49.7% on NSE and 48.8% on BSE over the volume weighted average
market price of the Equity Shares during the 3 (three) months period preceding the
Intimation Date.

premium of 48.8% on NSE and 48.3% on BSE over the volume weighted average
market price of the Equity Shares during the 60 (sixty) trading days period preceding
the Intimation Date.

premium of 24.8% on NSE and 24.8% on BSE over the closing price of the Equity
Shares as on the date of the Board Meeting.

The closing market price of the Equity Shares on NSE and BSE as on the day
preceding the Intimation Date was INR 761.15 (Indian Rupees seven hundred sixty
one and paise fifteen and INR 761.55 (Indian Rupees seven hundred sixty one
and paise fifty five), respectively, and as on the date of the Board Meeting was INR
805.05 (Indian Rupees eight hundred five and paise five) and INR 805.60 (Indian
Rupees eight hundred five and paise sixty), respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY
PROPOSES TO BUYBACK

The Company proposes to buyback not exceeding 59,70,149 (fifty nine lakh
seventy thousand one hundred and forty nine) Equity Shares, representing 0.59%
of the total number of Equity Shares in the paid-up share capital of the Company
as per its latest audited standalone and consolidated financial statements as at
March 31, 2023.

DETAILS OF THE PROMOTER GROUP, PERSONS IN CONTROL,
DIRECTORS/ TRUSTEES OF MEMBERS OF THE PROMOTER GROUP,
DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY
AND INTENTION OF MEMBERS OF THE PROMOTER GROUP TO
PARTICIPATE IN THE BUYBACK

The aggregate shareholding in the Company of (a) the members of the Promoter
Group and persons in control of the Company; (b) the director(s)/ trustee(s) of the
companies/ trusts forming part of the Promoter Group; and (c) the directors and key
managerial personnel of the Company, as on the date of the Board Meeting, i.e.,
February 9, 2024, and the date of this Public Announcement, is as follows:
aggregate shareholding of the members of the Promoter Group and persons in
control of the Company in the Company:

Sr Name No. of Equity %
No. Shares held shareholding
1. | Zydus Family Trust® 75,87,88,706 74.96
2. | Pripan Investment Private Limited 17,821 0.00
3. | Pankaj Ramanbhai Patel 14,851 0.00
4. | Pankaj Ramanbhai Patel® 14,851 0.00
5. | Pankaj Ramanbhai Patel® 14,851 0.00
6. | Sharvil Pankajbhai Patel 14,851 0.00
7. | Pankaj Ramanbhai Patel huf® 29,702 0.00
8. | Pritiben Pankajbhai Patel 14,851 0.00
9. | Shivaniben Pranavbhai Patel 14,851 0.00
10. | Taraben Patel Family Will Trust® 14,851 0.00
Total 75,89,40,186 74.98
Notes:

(M Pankaj R. Patel, Sharvil P. Patel and Pritiben P. Patel are the Trustees of Zydus Family Trust.
(2 Shares held as a Karta of Pankaj R. Patel Smaller HUF.

) Shares held as a Trustee of R B Patel Will Pankaj Trust.

@ Pankaj R. Patel is the Karta of Pankaj Ramanbhai Patel HUF.

® Pankaj R. Patel and Sharvil P. Patel are the Trustees of Taraben Patel Family Will Trust.

aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts
forming part of the Promoter Group in the Company:

Sr Name of Name of the No. of Equity %
No | Company/ Trust Director/ Shares shareholding
forming part of Trustee
the Promoter
Group
1. | Pripan Investment | Pankaj R. Patel | 75,88,77,812 74.97 M
Private Limited | Sharvil P. Patel 14,851 0.00

2. | Zydus Family
Trust

Pankaj R. Patel
Sharvil P. Patel
Pritiben P. Patel
Pankaj R. Patel
Sharvil P. Patel
Pankaj R. Patel
Sharvil P. Patel
Pritiben P. Patel

Same as mentioned in
point 1 above.

14,851 0.00

Same as mentioned in
point 1 above

3. | Taraben Patel
Family Will Trust

4. | R B Patel Will
Pankaj Trust

Same as mentioned in
point 2 above.

Note:

™ This includes (a) 75,87,88,706 shares held as a trustee of Zydus Family Trust; (b) 29,702 shares
held as a karta of Pankaj R. Patel HUF; (c) 14,851 shares held as a trustee of R B Patel Will Pankaj
Trust; (d) 14,851 shares held as a karta of Pankaj R. Patel Smaller HUF; (e) 14,851 shares held as
a trustee of Taraben Patel Family Will Trust; and (f) 14,851 shares held in individual capacity.

aggregate shareholding of the directors and key managerial personnel of the

Company in the Company:

Sr. Name Designation No. of Equity %

No. Shares shareholding
1. |Pankaj R. Patel | Chairman As mentioned in the table at
2. | Sharvil P. Patel | Managing Director paragraph 6.1.2 above
3. | Ganesh N. Nayak | Executive Director 2,50,211 0.02
4 Mukesh M. Patel | Non-executive Director 11,874 0.00
5. | Nitin R. Desai Independent Director 4,67,270 0.05
6. | Dhaval N. Soni Company Secretary 1 0.00

Note: Apart from the above, none of the other directors and key managerial personnel of
the Company hold any Equity Shares of the Company.

No Equity Shares or other specified securities in the Company were either purchased
or sold by (a) the members of the Promoter Group and persons who are in control
of the Company; (b) the director(s)/ trustee(s) of the companies/ trusts forming
part of the Promoter Group; and (c) directors and key managerial personnel of the
Company, during a period of 6 (six) months preceding the date of the Board Meeting
where the Buyback was approved and the date of this Public Announcement.

Intention of members of the Promoter Group and persons in control of the Company
to participate in the Buyback:

In terms of the Buyback Regulations, under tender offer route, the members of
the Promoter Group and persons in control of the Company have the option to
participate in the Buyback. In this regard, members of the Promoter Group and
persons in control of the Company, vide their letters dated February 9, 2024, have
expressed their intention to participate in the Buyback and tender Equity Shares
based on their entitlement and to offer such number of additional Equity Shares,
if so required, to ensure that post the Buyback the Company continues to be in
compliance with the minimum public shareholding norms as prescribed under
applicable laws.

The details of the date and price of acquisition/ sale of the Equity Shares by the
members of the Promoter Group and persons in control of the Company who intend
to participate in the Buyback are set out below:

6.4.1 Zydus Family Trust

6.4

Date of Acquisition/ Nature of | Face | Issue price/ | Consideration Number
Sale transaction | Value | transfer (Cash, other of Equity
(in price per than cash Shares
INR) | Equity Share etc.) acquired/
(in INR) (sold)
Balance as on - 5 - - 2,95,50,482
June 30, 2001 ™
November 1, 2003 to Purchased 5 366.66 @ Cash 3,05,190
November 30, 2003 shares from
open market
December 1, 2003 to Purchased 5 380.94 @ Cash 1,04,327
December 31, 2003 shares from
open market
July 27, 2004 Received 5 - - 90,000
as gift
August 5, 2004 and Purchased 5 472.57@ Cash 48,439
August 6, 2004 shares from
open market
August 18, 2004 and Received 5 - - 1,50,94,686
August 19, 2004 as gift
August 20, 2004 to Purchased 5 490.89 @ Cash 28,301
August 28, 2004 shares from
open market
September 13, 2006 Bonus issue 5 - - 4,52,21,425
(1:1)
June 27, 2008 Transferred 5 -|  Other than (9,00,00,000)
pursuant to cash
Scheme of
Arrangement
December 1, 2008 to Purchased 5 260.68 @ Cash 11,508
December 31, 2008 shares from
open market
January 1, 2009 to Purchased 5 268.36 @ Cash 3,86,256
January 31, 2009 shares from
open market
February 1, 2009 to Purchased 5 262.96 @ Cash 45,328
February 19, 2009 shares from
open market
February 20, 2009 Issued 5 - | Other than 10,08,85,205
pursuant to cash
Scheme of
Arrangement
February 24, 2009 and Purchased 5 265.03 @ Cash 7,016
February 25, 2009 shares from
open market
March 1, 2009 to Purchased 5 253.13@ Cash 70,532
March 31, 2009 shares from
open market
April 1, 2009 to Purchased 5 274.80@ Cash 72,836
April 30, 2009 shares from
open market
June 9, 2009 Purchased 5 337.03 Cash 50,000
shares from
open market
July 1, 2009 Purchased 5 378.08 Cash 100
shares from
open market
September 24, 2009 Purchased 5 486.55 Cash 1,00,000
shares from
open market
April 14,2010 Bonus issue 5 - - 5,10,35,815
(1:2)
October 8, 2015 Split (from 1 - - 76,55,37,230
INR 5/- to
INR 1/-) @
September 1, 2019 to Purchased 1 224.87@ Cash 8,44,204
September 30, 2019 shares from
open market
July 15, 2022 Buy back 1 650.00 Cash (75,92,728)
Total 75,87,88,706
Notes:

™ Details prior to June 30, 2001 are not available.

@ Average price at which the Equity Shares were purchased during the relevant period.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 15,31,07,446 equity shares
of the Company each having face value of INR 5/- were split into 76,55,37,230 equity shares of the
Company having face value of INR 1/- each.

6.4.2 Pripan Investment Private Limited

Date of Acquisition/ Nature of Face Issue price/ | Consideration | Number
Sale transaction | Value (in | transfer price | (Cash, other | of Equity
INR) per Equity | than cashetc.) | Shares
Share (in acquired/
INR) (sold)
Balance as on - 5 - - 1,200
June 30, 2003 ™
September 15, Bonus issue 5 - - 1,200
2006 (1:1)
April 5, 2010 Bonus issue 5 - - 1,200
(1:2)
October 6, 2015 Split (from 1 - - 18,000
INR 5/- to
INR 1/-) @
July 15, 2022 Buy back 1 650.00 Cash (179)
Total 17,821
Notes:

(" Details prior to June 30, 2003 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,600 equity shares of the
Company each having face value of INR 5/- were split into 18,000 equity shares of the Company
having face value of INR 1/- each.

6.4.3 Pankaj R. Patel

Date of Nature of Face | Issue price/ | Consideration Number of
Acquisition/ transaction Value transfer (Cash, other | Equity Shares
Sale (in INR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as on - 5 - - 17,87,990
February 21,
2000 ™
August 18, Gift to Zydus 5 - - (17,86,990)
2004 Family Trust
September Bonus issue 5 - - 1,000
15, 2006 (1:1)
April 5, 2010 Bonus issue 5 - - 1,000
(1:2)
October 6, Split (from 1 - - 15,000
2015 INR 5/- to
INR 1/-) @
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851
Notes:

@ Details prior to February 21, 2000 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

Contd.




PHELAIE, HIAWAIR, dl. 93 SYRAIZ], 2093

siaARaa A0

qy

6.4.4 Pankaj R. Patel Smaller HUF®

Date of Nature of Face | Issue price/ | Consideration Number of
Acquisition/ Sale | transaction Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as on - 5 - - 9,04,262
February 20,
2000 ™
August 18, Gift to Zydus 5 - - (9,03,262)
2004 Family Trust
September Bonus issue 5 - - 1,000
15, 2006 (1:1)
April 5, 2010 Bonus issue 5 - - 1,000
(1:2)
October 6, Split (from 1 - - 15,000
2015 INR 5/- to
INR 1/-) @
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851
Notes:

() Details prior to February 20, 2000 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

© Shares are held by Pankaj R. Patel as a Karta.

6.4.5 R B Patel Will Pankaj Trust®

Date of Nature of Face | Issue price/ | Consideration Number of
Acquisition/ Sale | transaction Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as on - 5 - - 14,06,624
February 21,
2000 ™
August 18, Gift to Zydus 5 - -|  (14,05,624)
2004 Family Trust
September Bonus issue 5 - - 1,000
15, 2006 (1:1)
April 5, 2010 | Bonus issue 5 - - 1,000
(1:2)
October 6, Split (from 1 - - 15,000
2015 INR 5/- to
INR 1/-) @
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851
Notes:

@ Details prior to February 21, 2000 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

® Shares are held by Pankaj R. Patel as a Trustee.

6.4.6 Sharvil P. Patel

Date of Nature of Face | Issue price/ | Consideration Number of
Acquisition/ Sale | transaction Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as - 5 - - 31,65,524
on September
30,2001 ®
August 18, Gift to Zydus 5 - -| (31,64,524)
2004 Family Trust
September Bonus issue 5 - - 1,000
15, 2006 (1:1)
April 5, 2010 Bonus issue 5 - - 1,000
(1:2)
October 6, Split (from 1 - - 15,000
2015 INR 5/- to
INR 1/-) @
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851
Notes:

() Details prior to September 30, 2001 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

6.4.7 Pankaj Ramanbhai Patel HUF

Date of Nature of Face | Issue price/ | Consideration Number of
Acquisition/ Sale | transaction Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as on - 5 - - 8,29,292
February 20,
2000 ™
October 20, Received 5 - - 6,88,262
2001 from R B
Patel HUF on
devolution
August 18, Gift to Zydus 5 - -| (15,16,554)
2004 Family Trust
September Bonus issue 5 - - 1,000
15, 2006 (1:1)
April 5, 2010 Bonus issue 5 - - 1,000
(1:2)
October 6, Split (from 1 - - 15,000
2015 INR 5/- to
INR 1/-) @
March 26, Purchased 1 388.13 Cash 15,000
2018 from open
market
July 15, 2022 Buy back 1 650.00 Cash (298)
Total 29,702
Notes:

@ Details prior to February 20, 2000 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

6.4.8 Pritiben P. Patel

Date of Nature of Face | Issue price/ | Consideration Number of
Acquisition/ Sale | transaction Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as - 5 - - 24,98,192
on September
30,2001 ™
August 18, Gift to Zydus 5 - - (24,97,192)
2004 Family Trust
September Bonus issue 5 - - 1,000
15, 2006 (1:1)
April 5, 2010 | Bonus issue 5 - - 1,000
(1:2)
October 6, Split (from 1 - - 15,000
2015 INR 5/- to
INR 1/-) @
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851

Notes:

() Details prior to September 30, 2001 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

6.4.9 Shivaniben P. Patel

Date of Nature of Face | Issue price/ | Consideration Number of
Acquisition/ Sale | transaction Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as |- 5 - - 4,67,392
on September
30, 2001™M
August Gift to Zydus | 5 - - (4,66,392)
18,2004 Family Trust
September Bonus issue | 5 - - 1,000
15, 2006 (1:1)
April 5,2010 | Bonus issue |5 - - 1,000
(1:2)
October 6, Split (from |1 - - 15,000
2015 INR 5/- to
INR 1/-)@

July 15, 2022 Buy back |1 650.00 Cash (149)

Total 14,851
Notes:

™ Details prior to September 30, 2001 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were split into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

6.4.10 Taraben Patel Family Will Trust
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Date of Nature of Face | Issue price/ | Consideration Number of
Acquisition/ Sale | transaction Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(in INR)
November 16, | Transmission 1 -| Other than 15,000
2016 of shares on cash
demise of
Taraben Patel
as per will
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE BUYBACK REGULATIONS AND THE ACT:

All the Equity Shares of the Company are fully paid up.

The Company shall not issue and allot any Equity Shares or other specified
securities (including by way of bonus) from the date of the Board Meeting till the
expiry of the Buyback period, i.e., the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback.

Unless otherwise specifically permitted by any relaxation issued by SEBI and/ or
any other regulatory authority, the Company shall not raise further capital for a
period of 1 (one) year, as prescribed under the provisions of Regulation 24(i)(f)
of the Buyback Regulations, from the expiry of the Buyback period, i.e., the date
on which the payment of consideration is made to the shareholders who have
accepted the Buyback, except in discharge of its subsisting obligations.

The Company, as per the provisions of Section 68(8) of the Companies Act, will
not make a further issue of the same kind of shares or other securities including
allotment of new shares under Section 62(1)(a) or other specified securities within
a period of 6 (six) months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat
equity or conversion of preference shares or debentures into equity shares.

The Company shall not withdraw the Buyback after the letter of offer is filed with
SEBI or Public Announcement of the offer to Buyback is made.

The Company will ensure consequent reduction of its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished and
physically destroyed in the manner prescribed under the Buyback Regulations and
the Companies Act within the specified timelines.

The Company shall not buyback locked-in Equity Shares and non-transferable
Equity Shares until the pendency of the lock-in or till the Equity Shares become
transferable.

The consideration for the Buyback shall be paid by the Company only by way of cash.

Funds borrowed from banks and financial institutions, if any, will not be used for the
Buyback.

The Company shall not buyback its Equity Shares from any person through
negotiated deals whether on or off the stock exchanges or through spot transactions
or through any private arrangement in the implementation of Buyback.

There are no defaults subsisting in the repayment of any deposits (including interest
payable thereon), redemption of debentures or preference shares, payment
of dividend or repayment of any term loans to any financial institution or banks
(including interest payable thereon).

The Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act.

The aggregate amount of the Buyback i.e., not exceeding INR 600,00,00,000/-
(Indian Rupees six hundred crore only), does not exceed 10% of the aggregate of
the total paid-up equity share capital and free reserves of the Company as per the
latest audited standalone and consolidated financial statements of the Company as
at March 31, 2023.

The maximum number of Equity Shares proposed to be purchased under the
Buyback (i.e., 59,70,149 (fifty nine lakh seventy thousand one hundred and forty
nine) Equity Shares), does not exceed 25% of the total number of Equity Shares in
the paid-up equity share capital of the Company as per the latest audited standalone
and consolidated financial statements of the Company as at March 31, 2023.

The Company has not undertaken a buyback of any of its securities during the
period of 1 (one) year immediately preceding the date of the Board Meeting.

The Company shall not make any offer of buyback within a period of 1 (one) year
reckoned from the date of expiry of the Buyback period i.e., the date on which the
payment of consideration is made to the shareholders who have accepted the
Buyback.

The Company shall comply with the statutory and regulatory timelines in respect of
the Buyback in such manner as prescribed under the Companies Act and/ or the
Buyback Regulations and any other applicable laws.

The Buyback shall be completed within a period of 1 (one) year from the date of
passing of the Board resolution approving the Buyback.

There is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act, as on date.

The ratio of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice its paid-up capital and free reserves after the Buyback, based
on standalone and consolidated financial statements of the Company, as prescribed
under the Companies Act and rules made thereunder and Buyback Regulations.

The Company is not buying back its Equity Shares so as to delist its shares or other
specified securities from the stock exchanges.

The Company shall not directly or indirectly purchase its Equity Shares through
any subsidiary company including its own subsidiary companies, or through any
investment company or group of investment companies.

As per Regulation 24(i)© of the Buyback Regulations, the members of the Promoter
Group, and their associates, shall not deal in the Equity Shares or other specified
securities of the Company either through the stock exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the members of
the Promoter Group) from the date of Board resolution approving the Buyback till
the closing of the Buyback offer.

In accordance with Regulation 6 of the Buyback Regulations, the Company shall
reserve 15% of the number of Equity Shares which the Company proposes to
buyback or such number of Equity Shares entitled as per the shareholding of small
shareholders as on the Record Date, whichever is higher, for the small shareholders
as part of the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as
may be permitted by law, a sum equal to the nominal value of the Equity Shares
bought back through the Buyback to the capital redemption reserve account and
the details of such transfer shall be disclosed in its subsequent audited financial
statement.

The Company shall not undertake the Buyback unless it has obtained prior consent
of its lenders, in case of breach of any covenant with such lenders. The Company
confirms that the covenants with its lenders are not being breached pursuant to
the Buyback and accordingly the Company does not require any consent from its
lenders for undertaking the Buyback.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required by Clause (x) of Schedule | of the Buyback Regulations, the Board
hereby confirms that it has made full enquiry into the affairs and prospects of the
Company and has formed an opinion, that:

immediately following the date of the Board Meeting, there will be no grounds on
which the Company could be found unable to pay its debts, if any;

as regards the Company'’s prospects for the year immediately following the date
of Board Meeting, and having regard to the Board’s intention with respect to the
management of the Company’s business during that year and to the amount and
character of the financial resources, which will, in the Board’s view, be available to
the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of 1 (one) year
from the date of the Board Meeting; and

in forming its opinion aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Companies Act, or the Insolvency and
Bankruptcy Code, 2016, as applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE
COMPANY’S STATUTORY AUDITORS

The text of the report dated February 9, 2024 of Deloitte Haskins & Sells LLP,
Chartered Accountants, the Statutory Auditors of the Company, addressed to the
Board of Directors of the Company is reproduced below:

Quote

To,

The Board of Directors,

Zydus Lifesciences Limited

Zydus Corporate Park, Scheme No. 63,

Survey No. 536, Khoraj (Gandhinagar),

Sarkh—j - Gandhinagar Highway, Near Vaishnodevi Circle,
Ahmedabad- 382 481,

Gujarat, India

Re: Statutory Auditor’s Report in respect of proposed buy-back of equity
shares by Zydus Lifesciences Limited (formerly known as Cadila Healthcare
Limited) (“the Company”) in terms of Clause (xi) of Schedule | of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (“the Buy-back Regulations™)

1. This Report is issued in accordance with the terms of our engagement letter
dated February 2, 2024.

2. The Board of Directors of the Company have approved a proposal for buy-
back of equity shares of the Company at its Meeting held on February 9, 2024,
in pursuance of the provisions of Sections 68, 69 and 70 of the Companies
Act, 2013, as amended (the “Act”) and the Buy-back Regulations. We have
been requested by the Management of the Company to provide a report on the
accompanying “Computation of amount of permissible capital payment towards
buy-back of equity shares of Zydus Lifesciences Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations,
based on annual audited standalone and consolidated financial statements
as at March 31, 2023.” (hereinafter referred to as the “Statement”). This
Statement has been prepared by the Management, which we have initialed for
the purpose of identification.

Management’s Responsibility

3. The preparation of the Statement in compliance with Section 68(2)(c) of
the Act, Regulation 4(i) of the Buy-back Regulations and the proviso to
Regulation 5(i)(b) of the Buy-back Regulations and compliance with the Buy-
back Regulations, is the responsibility of the Management of the Company,
including the computation of the amount of the permissible capital payment
(including premium), and the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls
relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.
In the absence of any definition of or guideline for “Insolvent” in the Buy-back
Regulations, the Company has considered a situation for not being able
to continue as going concern (as mentioned in Standard on Auditing 570
(Revised) issued by Institute of Chartered Accountants of India) for a period of
1 year from February 9, 2024 as “Insolvent”.

Auditor’s Responsibility

4. Pursuantto the requirements of the Buy-back Regulations, it is our responsibility
to provide a reasonable assurance that:

i.  we have inquired into the state of affairs of the Company in relation to the
annual audited standalone and consolidated financial statements as at
March 31, 2023 which were approved by the Board of Directors at their
meeting held on May 18, 2023, and adopted by members at their Annual
General Meeting held on August 11, 2023;

ii. the amount of permissible capital payment as stated in the statement,
has been determined considering the annual audited standalone and
consolidated financial statements as at March 31, 2023 in accordance with
Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations
and the proviso to Regulation 5(i)(b) of the Buy-back Regulations; and

iii. the Board of Directors of the Company, at their meeting held on February
9, 2024, have formed the opinion as specified in Clause (x) of Schedule
| to the Buy-back Regulations, on reasonable grounds that the Company
will not, having regard to its state of affairs, be rendered insolvent (as
defined in management responsibility above) within a period of one year
from the aforesaid date with regard to the proposed buy-back is declared.

5. The annual standalone and consolidated financial statements referred to in
paragraph 4 above, have been audited by us. We conducted our audit of the
annual standalone and consolidated financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. Our audit was not planned and performed
in connection with any transactions to identify matters that may be of potential
interest to third parties.

6. We conducted our examination of the Statement in accordance with the
Guidance Note on Audit Reports and Certificates for Special Purposes (Revised
2016), issued by the Institute of Chartered Accountants of India (the “Guidance
Note”) and Standards on Auditing specified under Section 143(10) of the Act,
in so far as applicable for the purpose of this certificate. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC)1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements. Further our examination did not extend to any other
parts and aspects of a legal or proprietary nature in the aforesaid buy-back.

Opinion

8. Based on inquiries conducted and our examination as above, we report that:

i.  We have inquired into the state of affairs of the Company in relation to
its annual audited standalone and consolidated financial statements as
at March 31, 2023, which have been approved by the Board of Directors
at their meeting held on May 18, 2023, and adopted by members at their
Annual General Meeting held on August 11, 2023.

ii.  The amount of permissible capital payment (including premium) towards
the proposed buy back of equity shares as computed in the Statement
attached herewith, in our view has been properly determined in
accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-
back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back
Regulations.

iii. The Board of Directors of the Company, at their meeting held on February
9, 2024, have formed the opinion as specified in clause (x) of Schedule |
to the Buy-back Regulations, on reasonable grounds that the Company
having regard to its state of affairs, will not be rendered insolvent (as
defined in management’s responsibility paragraph above) within a period
of one year from the date of passing the Board Resolution dated February
9, 2024.

Restriction on use

9. This report has been issued at the request of the management solely for
use of the Company: (i) in connection with the proposed buy-back of equity
shares of the Company as mentioned in paragraph 2 above; (ii) to enable the
Board of Directors of the Company to include in the public announcement and
other documents pertaining to buy-back to be sent to the shareholders of the
Company or to be filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges and any other regulatory authority
as per applicable law in India and (b) the Central Depository Services (India)
Limited and National Securities Depository Limited; and (iii) to be submitted
to the merchant banker(s) involved in connection with the proposed buy-
back of equity shares of the Company for onward submission to SEBI, stock
exchanges and / or any other regulatory authority as required under the law in
India, and may not be suitable for any other purpose. This report should not be
used for any other purpose without our prior written consent. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing.

Contd.
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For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sd/-

Rajesh K. Hiranandani
(Partner)

(Membership No. 36920)
UDIN: 24036920BKDZUA9759

Place: Ahmedabad
Date: February 9, 2024

Statement showing - Computation of amount of permissible capital payment
towards buy-back of equity shares of Zydus Lifesciences Limited in compliance
with Section 68(2)(c) of the Act and provisions under the Buy-back Regulations,
based on annual audited standalone and consolidated financial statements as at
March 31, 2023.

(In INR Million)

Particulars Standalone | Consolidated
Paid up equity capital as at March 31, 2023 (A) 1,012 1,012
Free Reserves as at March 31, 2023:
- Retained earnings 105,674 171,898
- Securities Premium reserve - -
- General reserve 6,893 7,265
Total Free Reserves (B) 112,567 179,163
Total paid up equity capital and free |C = (A+B) 113,579 180,175
reserves
Maximum amount permissible for buy-back | C * 25% | 28,394.75| 45,043.75
under Section 68 of the Act and Regulation
4(i) of the Buy-back Regulations, i.e. 25%
of the aggregate total paid up capital and
free reserves.
Maximum amount permissible for buy-back | C * 10% | 11,357.90 18,017.50
under the proviso to Regulation 5(i)(b) of
the Buy-back Regulations, i.e. 10% of the
total paid up capital and free reserves

Note: The amounts of paid up equity capital and free reserves as at March 31,

2023 have been extracted from the annual audited standalone and consolidated

financial statements of the Company as at March 31, 2023 which was approved by

the Board of Directors at the Board Meeting held on May 18, 2023 and adopted by
members in Annual General Meeting held on August 11, 2023.

For & behalf of Board of Directors of

Zydus Lifesciences Limited

Sd/-

Name: Mr. Sharvil P Patel

Designation: Managing Director

Place: Ahmedabad
Date: February 9, 2024

Unquote

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed February 23,
2024, as the Record Date for the purpose of determining the entitlement and the
names of the Eligible Shareholders, who will be eligible to participate in the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the
Buyback (“Letter of Offer”) along with a tender offer form indicating the entitlement
of the Eligible Shareholder for participating in the Buyback. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholder may participate and tender shares in the Buyback.

The Equity Shares proposed to be bought back by the Company shall be divided
into two categories: (a) reserved category for small shareholders; and (b) general
category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a “small shareholder”
is a shareholder of the Company who holds Equity Shares whose market value, on
the basis of the closing price of the Equity Shares on the Stock Exchanges having
the highest trading volume as on the Record Date, is not more than INR 2,00,000/-
(Indian Rupees two lakh only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of
Equity Shares which the Company proposes to buy back or the number of Equity
Shares entitled as per the shareholding of Small Shareholders as on the Record
Date, whichever is higher, shall be reserved for the Small Shareholders as part of
this Buyback.

Based on the shareholding on the Record Date, the Company will determine the
entitlement of each Eligible Shareholder, including small shareholders, to tender
their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable
in the category to which such Eligible Shareholder belongs to. The final number
of Equity Shares that the Company shall purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered by such Eligible
Shareholder. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure
that the same Eligible Shareholder with multiple demat accounts/ folios do not
receive a higher entitlement under the small shareholder category, the Company
proposes to club together the Equity Shares held by such Eligible Shareholders
with a common permanent account number (“PAN”) for determining the category
(small shareholder or general) and entittement under Buyback. In case of joint
shareholding, the Company will club together the Equity Shares held in cases
where the sequence of PANs of the joint shareholders is identical. In case of Eligible
Shareholders holding Equity Shares in physical form, where the sequence of PANs
is identical or where the PAN of all joint shareholders are not available, the Company
will check the sequence of the names of the joint holders and club together the
Equity Shares held in such cases where the sequence of the PANs and the names of
joint shareholders are identical. The shareholding of institutional investors like mutual
funds, pension funds/ trusts, insurance companies etc. with common PAN will not
be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the registrar and transfer
agent as per the shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlement in the offer
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders
who have tendered over and above their entitlement in the other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders holding Equity Shares of the Company can choose to participate and
get cash in lieu of shares to be accepted under the Buyback or they may choose not
to participate. Eligible Shareholders holding Equity Shares of the Company may also
accept a part of their entittement. Eligible Shareholders holding Equity Shares also
have the option of tendering additional shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other
shareholders, if any. Further, the Equity Shares held under the category of “clearing
members” or “corporate body margin account” or “corporate body - broker” as per the
beneficial position data as on Record Date with common PAN are not proposed to be
clubbed together for determining their entittement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Shareholder cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder
holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding
Equity Shares of the Company as well as additional shares tendered, if any, will
be accepted as per the procedure laid down in the Buyback Regulations. If the
Buyback entitlement for any shareholder is not a round number, then the fractional
entittement shall be ignored for computation of Buyback entitlement to tender
Equity Shares in the Buyback. The settlement under the Buyback will be done
using the mechanism notified under the SEBI Circulars.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer to
be sent to the Eligible Shareholder(s).

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares either in
physical and/ or in dematerialized form as on Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as specified by the SEBI Circulars (“Stock Exchange
Mechanism”) and following the procedure prescribed in the Companies Act and
the Buyback Regulations and as may be determined by the Board (including
Committee authorized to complete the formalities of the Buyback) on such terms
and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed ICICI Securities
Limited as the registered broker to the Company (“Company’s Broker”) to facilitate
the process of tendering of Equity Shares through the Stock Exchange Mechanism
for the Buyback and through whom the purchases and settlements on account of
the Buyback would be made by the Company. The contact details of the Company’s
Broker are as follows:

1.4

11.8

11.10

11.10.1

11.10.2

ICICI Securities Limited
Address: ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai — 400025, Maharashtra, India
Tel no.: +91 22 6807 7469; Fax no.: +91 22 6807 7801;
Contact person: Mitesh Shah; Email: mitesh.shah@icicisecurities.com
SEBI registration no.: INZ000183631

NSE will be the designated stock exchange for the purpose of this Buyback. The
Company will request the Stock Exchanges to provide the separate acquisition
window (“Acquisition Window”) to facilitate placing of sell orders by Eligible
Shareholders who wish to tender Equity Shares in the Buyback. The details of the
Acquisition Window will be specified by the Stock Exchanges from time to time.

During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders through their respective stock
broker(s) (“Seller Member(s)”) during normal trading hours of the secondary
market. The Seller Member can enter orders for Equity Shares held in dematerialized
form and physical form. In the tendering process, the Company’s Broker may also
process the orders received from the Eligible Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registered
with the Stock Exchanges as a trading member/ stock broker, then that Eligible
Shareholder can approach any NSE/ BSE registered stock broker and can register
themselves by using quick unique client code (“UCC”) facility through the NSE/
BSE registered stock broker (after submitting all details as may be required by
such NSE/ BSE registered stock broker in compliance with applicable law). In case
the Eligible Shareholders are unable to register using UCC facility through any
other NSE/ BSE registered broker, Eligible Shareholders may approach Company’s
Broker i.e., ICICI Securities Limited, to place their bids, subject to completion of
KYC requirements as required by the Company’s Broker.

Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of the
Stock Exchanges (www.nseindia.com; www.bseindia.com) throughout the trading
session and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which are
under restraint order of the court/ any other competent authority for transfer/ sale
and/ or title in respect of which is otherwise under dispute or where loss of share
certificates has been notified to the Company and the duplicate share certificates
have not been issued either due to such request being under process as per the
provisions of law or otherwise.

Procedure to be followed by Eligible Shareholders holding Equity Shares in
dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares held by them in
dematerialized form under the Buyback would have to do so through their respective
Seller Member by indicating to the concerned Seller Member, the details of Equity
Shares they intend to tender under the Buyback.

The Seller Member(s) would be required to place an order/ bid on behalf of the
Eligible Shareholders who wish to tender Equity Shares in the Buyback using the
Acquisition Window of the Stock Exchanges.

11.10.3 The details of the settlement number under which the lien will be marked on the

Equity Shares tendered for the Buyback will be provided in a separate circular to be
issued by the Stock Exchanges or the Clearing Corporation.

11.10.4 The lien shall be marked by the Seller Member in the demat account of the Eligible

Shareholder for the shares tendered in tender offer. Details of shares marked as
lien in the demat account of the Eligible Shareholder shall be provided by the
depositories to NSE Clearing Limited and Indian Clearing Corporation Limited
(“Clearing Corporation”). In case, the Shareholders demat account is held with
one depository and clearing member pool and Clearing Corporation Account is held
with other depository, shares shall be blocked in the shareholders demat account at
source depository during the tendering period. Inter depository tender offer (“IDT”)
instructions shall be initiated by the shareholders at source depository to clearing
member/ Clearing Corporation account at target depository. Source depository
shall block the shareholder’s securities (i.e., transfers from free balance to blocked
balance) and send IDT message to target depository for confirming creation of lien.
Details of shares blocked in the shareholders demat account shall be provided by
the target depository to the Clearing Corporation.

11.10.5 For custodian participant orders for demat Equity Shares, early pay-in is mandatory

prior to confirmation of order by custodian. The custodian shall either confirm or
reject the orders not later than the closing of trading hours on the last day of the
tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, order modification by the concerned
Selling Member shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmation.

11.10.6 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration

Slip (“TRS”) generated by the exchange bidding system to the Eligible Shareholder
on whose behalf the bid has been placed. The TRS will contain the details of the
order submitted like bid ID number, application number, DP ID, client ID, number of
Equity Shares tendered etc.

11.10.7 It is clarified that in case of dematerialized Equity Shares, submission of the tender

form and TRS is not mandatory. After the receipt of the demat Equity Shares by the
Clearing Corporation and a valid bid in the exchange bidding system, the Buyback
shall be deemed to have been accepted, for Eligible Shareholders holding Equity
Shares in demat form.

11.10.8 The Eligible Shareholders will have to ensure that they keep the depository
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participant (“DP”) account active and unblocked to receive credit in case of return
of Equity Shares due to rejection or due to prorated Buyback decided by the
Company. Further, Eligible Shareholders will have to ensure that they keep the
bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company.

Procedure to be followed by Eligible Shareholders holding Equity Shares in
physical form:

In accordance with SEBI’s circular dated July 31, 2020 (circular no. SEBI/HO/CFD/
CMD1/CIR/ P/2020/144), shareholders holding Equity Shares in physical form
are allowed to tender such shares in a buyback undertaken through the tender
offer route. However, such tendering shall be as per the provisions of the Buyback
Regulations.

Eligible Shareholders who are holding physical Equity Shares and intend to
participate in the Buyback will be required to approach their respective Seller
Member along with the complete set of documents for verification procedures
to be carried out before placement of the bid. Such documents will include the
(a) Tender Form duly signed by all Eligible Shareholders (in case shares are in
joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer form(s)/ Form SH-4 duly filled and signed
by the transferors (i.e. by all registered Shareholders in the same order and as
per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company, (d)
self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any other
relevant documents such as power of attorney, corporate authorization (including
board resolution/ specimen signature), notarized copy of death certificate and
succession certificate or probated will, if the original shareholder is deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the register of members of
the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

Based on documents mentioned in paragraph 11.11.2 above, the concerned Seller
Member shall place an order/ bid on behalf of the Eligible Shareholders holding
Equity Shares in physical form who wish to tender Equity Shares in the Buyback,
using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the
Seller Member shall provide a TRS generated by the exchange bidding system to the
Eligible Shareholder. TRS will contain the details of order submitted like folio number,
certificate number, distinctive number, number of Equity Shares tendered etc.

Any Seller Member/ Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certificate(s) and documents (as
mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery to
the Registrar to the Buyback i.e., Link Intime India Private Limited at the address
mentioned at paragraph 14 below) on or before the Buyback closing date. The
envelope should be super scribed as “Zydus Lifesciences Limited Buyback 2024”.
One copy of the TRS will be retained by Registrar to the Buyback and it will provide
acknowledgement of the same to the Seller Member.

The Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the physical Equity Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids
based on the documents submitted on a daily basis and till such verification, the
Stock Exchanges shall display such bids as ‘unconfirmed physical bids’. Once
Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids’.
In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of
getting the Equity Shares dematerialized is completed well in time so that they can
participate in the Buyback before the closure of the tendering period of the Buyback.
An unregistered shareholder holding Equity Shares in physical form may also tender
their Equity Shares in the Buyback by submitting the duly executed transfer deed
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for transfer of shares, purchased prior to the Record Date, in their name, along
with the offer form, copy of their PAN card and of the person from whom they have
purchased shares and other relevant documents as required for transfer, if any.

The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate bodies),
foreign portfolio investors, non-resident Indians, members of foreign nationality, if
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules
and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and
regulations framed thereunder, as applicable, and also subject to the receipt/
provision by such Eligible Shareholders of such approvals, if and to the extent
necessary or required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under RBI, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/
or the Seller Member.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of
trades in the secondary market.

The Company will pay the consideration to the Company’s Broker who will transfer
the funds pertaining to the Buyback to the Clearing Corporation’s bank accounts
as per the prescribed schedule. For Equity Shares accepted under the Buyback,
the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders’ bank account details are not available
or if the funds transfer instruction is rejected by RBI/ bank, due to any reason, then
such funds will be transferred to the concerned Seller Member’s settlement bank
account for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds
pay-out would be given to their respective Selling Member’s settlement accounts
for releasing the same to the respective Eligible Shareholder’s account.

In case of certain client types viz. NRI, foreign clients etc. (where there are specific
RBI and other regulatory requirements pertaining to funds pay-out) who do not opt
to settle through custodians, the funds pay-out would be given to their respective
Selling Member’s settlement accounts for releasing the same to the respective
Eligible Shareholder’s account. For this purpose, the client type details would
be collected from the depositories, whereas funds payout pertaining to the bids
settled through custodians will be transferred to the settlement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by the
Stock Exchanges and the Clearing Corporation from time to time.

Details in respect of shareholder’s entitlement for tender offer process will be provided
to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt
of the same, Clearing Corporation will cancel the excess or unaccepted blocked
shares in the demat account of the shareholder. On settlement date, all blocked
shares mentioned in the accepted bid will be transferred to the Clearing Corporation.

In the case of inter depository, Clearing Corporation will cancel the excess or
unaccepted shares in target depository. Source depository will not be able to release
the lien without a release of IDT message from target depository. Further, release
of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after
matching with bid accepted detail as received from the Company or the Registrar
to the Buyback. Post receiving the IDT message from target depository, source
Depository will cancel/ release excess or unaccepted block shares in the demat
account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/ message received
from target depository to the extent of accepted bid shares from shareholder’s
demat account and credit it to Clearing Corporation settlement account in target
depository on settlement date.

Any excess physical Equity Shares pursuant to proportionate acceptance/ rejection
will be returned to the Shareholders directly by Registrar to the Buyback. The
Company is authorized to split the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback
by the Equity Shareholders holding Equity Shares in the physical form.

The Equity Shares bought back in dematerialized form would be transferred directly
to the demat escrow account of the Company opened for the Buyback (“Company
Demat Escrow Account”) provided it is indicated by the Company’s Broker or it will
be transferred by the Company’s Broker to the Company Demat Escrow Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the Stock
Exchanges.

Eligible Shareholders who intend to participate in the Buyback should consult their
respective Seller Member(s) for details of any cost, applicable taxes, charges and
expenses (including brokerage) etc., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes,
charges and expenses (including brokerage) and the Manager to the Buyback and
Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the Eligible Shareholders.

The Seller Member(s) would issue contract note and pay the consideration for the
Equity Shares accepted under the Buyback and return the balance unaccepted
Equity Shares to their respective clients/ will unblock the excess unaccepted Equity
Shares. The Company’s Broker would also issue a contract note to the Company
for the Equity Shares accepted under the Buyback.

The Equity Shares accepted, bought and lying to the credit of the Company Demat
Escrow Account will be extinguished in the manner and following the procedure
prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the
Buyback:

Name: Dhaval N. Soni
Designation: Company Secretary and Compliance Officer
Address: Zydus Corporate Park, Scheme No. 63, Survey No. 536,
Khoraj (Gandhinagar), Sarkhej - Gandhinagar Highway,
Near Vaishnodevi Circle, Ahmedabad- 382 481, Gujarat, India.
Tel no.: +91 79 48040338
Email: dhavalsoni@zyduslife.com

In case of any clarifications or to address investor grievance, the shareholders may
contact the Compliance Officer, from Monday to Friday between 10:00 am to 5:00
pm on all working days except public holidays, at the above-mentioned address.

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

Link Intime India Private Limited

Address: C 101, 1st Floor, 247 Park, L B S Marg,
Vikhroli West, Mumbai — 400 083, Maharashtra, India
Tel. no.: +91 22 4918 6200; Fax no.: +91 22 4918 6195
Contact person: Shanti Gopalkrishnan

E-mail: zyduslife.buyback2024@linkintime.co.in

Sebi registration no.: INR0O00004058

L!NKlmtime

In case of any query, the shareholders may also contact the Registrar to the
Buyback, from Monday to Friday between 10:00 am to 5:00 pm on all working days
except public holidays at the above-mentioned address.

MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

ICICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025, Maharashtra, India

Tel. no.: +91 22 6807 7100; Fax no.: + 91 22 6807 7801
Contact person: Abhijit Diwan / Sumit Singh

Email: abhijit.diwan@icicisecurities.com;
sumitkumar.singh@icicisecurities.com

Sebi registration no.: INM000011179

DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full
and final responsibility for all the information contained in this Public Announcement
and confirms that this Public Announcement contains true, factual and material
information and does not contain any misleading information.

For and on behalf of the Board of Directors of
Zydus Lifesciences Limited

Sd/- Sd/- Sd/-
Pankaj R. Patel Sharvil P. Patel Dhaval N. Soni
Chairman Managing Director Company Secretary and

DIN: 00131852 DIN: 00131995 Compliance Officer

Membership No.: F7063

: February 12, 2024

Place : Ahmedabad
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— — — — Intention of members of the Promoter Group and persons in control of the Company
yaus LnLiresciences Limite 0 partcipate in the Buyback
(formerly known as Cadila Healthcare Limited) In terms of the Buyback Regulatio.ns. under tender offer route, the membgrs of
Corporate Identity Number: L24230GJ1995PLC025878 the Promoter Group and persons in control of the Company have the option to
Registered Office: Zydus Corporate Park, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), participate in the Buyback. In this regard, members of the Promoter Group and
4 : Sarkhej - Gandhinagar Highway, Near Vaishnodevi Circle, Ahmedabad- 382 481, Gujarat, India persons in control of the Company, vide their letters dated February 9, 2024, have
Dedicated To Life Contact Person: Mr. Dhaval N. Soni, Company Secretary & Compliance Officer expressed their intention to participate in the Buyback and tender Equity Shares
Tel No.: +91 79 48040338; E-mail: dhavalsoni@zyduslife.com; Website: www.zyduslife.com based on their entitlement and to offer such number of additional Equity Shares,
) e e e e if so required, to ensure that post the Buyback the Company continues to be in
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY | ‘ The Buyback is a capital allocation decision taken by the Company. The Buyback will gon:ig:l;abr:;ﬁa\wvgh T IITAT R SRR o B e
S e AR e b e sl et e o hel thg Compan tg distribute a part of the sur, |usycash toits sha.reholders holdin 4 : - ; isiti :
LIFESCIENCES LIMITED (FORMERLY KNOWN AS CADILA HEALTHCARE | & P p hY uie ap P ' e hg : 6.4 The details of the date and price of acqunsntu?n/ sale of the Equity Shares t?y the
LIMITED) (HEREINAFTER REFERRED AS “THE COMPANY") FOR THE BUYBACK | quity Shares t ere?y. optimizing retums to the share olders and en ancing the ;: members of the Promoter Group and persons in control of the Company who intend
OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER | overall shareholders’ value in longer term and improving the return on equity. : to participate in the Buyback are set out below:
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF | 3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS | 6.4.1 Zydus Family Trust
SECURITIES) REGULATIONS, 2018, AS AMENDED. ) PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES | e
: AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED | Date of Acquisition/ | Natureof | Face | Issue price/ | Consideration |  Number
This Public Announcement (*Public Announcement’/ “PA”) is being made pursuant to | 31  The maximum amount required for Buyback will not exceed INR 600,00,00,000/- | Sale transaction V".l‘" transfer ((t:l::::'co:h' 0; ::::V
the provisions of Regulation 7(i) and other applicable provisions of the Securities and | (Indian Rupees six hundred crore only) (excluding Transaction Costs). The Buyback | .(‘ m;: e B,
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended | Size constitutes 5.28% and 3.33% of the aggregate of the total paid-up share R) qu.lly = ) acqu
(.'BUYbaCk Reglﬂations"). and contains the disclosures as SpeCiﬁed in Schedule |l of the ? capnal and free reserves, as per the latest audited standalone and consolidated ‘E (.‘ m (SOH)
Buyback Regulations read with Schedule | of the Buyback Regulations. ! financial statements of the Company as at March 31, 2023, respectively, which is | Balance as on » : 5 : 2,95.50,482
OFFER TO BUYBACK NOT EXCEEDING 59,70,149 (FIFTY NINE LAKH SEVENTY | within the statutory limit of 10% of the total paid-up equity capital and free reserves | | June 30, 2001 7 . . |
THOUSAND ONE HUNDRED AND FORTY NINE) FULLY PAID-UP EQUITY SHARES | of the Company as at March 31, 2023 and is in compliance with Regulation 4(i) of | November 1, 2003 to Purchased | 5 366.66 Cash 305,190
OF FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY | the Buyback Regulations and Section 68(2) of the Companies Act. : November 30, 2003 shares 'f:(m
(“EQUITY SHARES”) AT A PRICE OF INR 1,005/- (INDIAN RUPEES ONE THOUSAND | 32  The funds for the implementation of the proposed Buyback will be sourced out of | | | cpermen _|
AND FIVE ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE | the free reserves of the Company and/ or such other sources as may be permitted | December 1, 2003 to Purchased | 5 380.94 Cash 104,327
BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE | by law. Funds borrowed from banks and financial institutions, if any, will not be used | December at 2000 Stiares fom
MECHANISM. for the Buyback. . | open market |
Certain figures contained in this Public Announcement, including financial information, | 33  The Company shall transfer from its free reserves and! or such other sources as may July 27, 2004 Received 5 . 90,000
have been subject to rounding-off adjustments. All decimals have been rounded off to | be permitted by law, a sum equal to the nominal value of the Equity Shares bought ! as git
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such back through the Buyback to the capital redemption reserve account and the details August 5, 2004 and Purchased 5 472.57 ‘= Cash 48,439
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers | of such transfer shall be disclosed in its subsequent audited financial statements. | August 6, 2004 shares from
in @ column or row in certain tables may not conform exactly to the total figure given for | { open market ‘
that column or row. , 4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS | August 18, 2004 and Received 5 S 1,50.94 686
OF ARRIVING AT THE BUYBACK PRICE August 19, 2004 as gift
! DETAILS OF THE BUYBACK OFFER AND ?UYBACK PRICE | 41 The Equity Shares are proposed to be bought back at a price of INR 1,005/- (Indian | ' August 20, 2004 o Purchased | 5 490.89 Cash 98.301 |
1.1 Thg Board of _Dlrectorg of the Company.(heremaft‘er referred to as the "Board’, | Rupees one thousand and five only) per Equity Share. ' August 28, 2004 Shanas o
;";‘Eg;:giiiﬁg;ga::‘:]gg::rasn:;?:"r:?i? i:gsrt;t:é?ﬁigrl t;:sggjrgytc:h?gf:rz 4.2 The Buyback Price has been arrived at after considering various factors including, 1l open market
. i 5 . : } but not limited to the net worth of the Company, price earnings ratio, impact on other | September 13. 2006 Bonus issue q 45221425
at 't,‘°’ meeting held on February 9, 2024 ("Board Meeting)), at the Bogrd Meeting, financial parameters and the possible impact of Buyback on the earnings per Equity g (1:1)
subject to-approvals. of statutory, regulatory or govemmental authorities as may } Share, the trends in the volume weighted average prices and the closing price of | e G e T Otherthan | (900,00.000)
o reqqured sopl appl_lcabl_e laws, approved the proposal for the. buyback °f.n°t :i the Equity Shares at the Stock Exchanges where the Equity Shares are listed. } ' pursuant to cash S
exceeding 59,70,149 (fifty nine lakh seventy thousand one hundred and forty nine) | 43  The Buvback Pri ts- Gahars it
Equity Shares, representing 0.59% of the total number of Equity Shares in the | 9 _uy e e T . { Al
paid-up share capital of the Company, at a price of INR 1,005/- (Indian Rupees 4.3.1 premium gf 35.1% on N_SE and 34.7%_00 BSE over the volume yvelghted average 9 |
one thousand and five only) per Equity Share ("Buyback Price") payable in cash | market price of the Equity Shares during the 2 (two) weeks period preceding the | December 1, 2008 to Purchased o 26083 Cash 11,508
for an aggregate amount not exceeding INR 600,00,00,000/- (Indian Rupees | date of prior intimation to the Stock Exchanges of the date of the Board Meeting | December 31, 2008 shares frr(;(mt
Six Hundred Crore only) (“Buyback Size") from all of the equity shareholders/ | wherein proposal of the Buyback was proposed and approved (“Intimation Date”). | ool I [ -
beneficial owners of the Company, including the members of the promoter and | 4.3.2 premium of 49.7% on NSE and 48.8% on BSE over the volume weighted average x' January 1, 2009 to Purchased 5 268.36 ' Cash 3,86,256
promoter group of the Company ("Promoter Group”), who hold Equity Shares | market price of the Equity Shares during the 3 (three) months period preceding the | January 31, 2009 shares f':(m
as of the Record Date (as defined below) on a proportionate basis through the | Intimation Date. opan TR <
“tender offer" route as prescribed under the Buyback Regulations, Companies | 4.3.3 premium of 48.8% on NSE and 48.3% on BSE over the volume weighted average | February 1, 2009 to Purchased | 5 262.96 Cash 45328
Act, 2013, as amended (the “Companies Act"), rules framed thereunder including | market price of the Equity Shares during the 60 (sixty) trading days period preceding | February 19, 2009 shares from
the Companies (Share Capital and Debentures) Rules, 2014 as amended (“Share the Intimation Date. open market — !
Capital Rules"), and the Companies (Management and Administration) Rules, | 4.3.4 premium of 24.8% on NSE and 24.8% on BSE over the closing price of the Equity February 20, 2009 sssued 5 Otherthan | 10,08,85.205
2014, as amended (“Management Rules"), to the extent applicable, and the SEBI | Shares as on the date of the Board Meeting. %‘L’::;’:;‘f’ cash
(Listing Obligations and Disclasure Requirements) Regulations, 2015.as amended | 44  The closing market price of the Equity Shares on NSE and BSE as on the day | Arrangement
(‘Listing Regulations’) ("Buyback”). preceding the Intimation Date was INR 761.15 (Indian Rupees seven hundred sixty | Februa s =
: ! : ; 2 4 ry 24, 2009 and Purchased 5 265.03 Cash 7,016
1.2  The Buyback Size represents 5.28% and 3.33% of the aggregate of the total | one and paise fifteen and INR 761.55 (Indian Rupees seven hundred sixty one | February 25, 2009 S
paid-up equity share capital and free reserves as per the latest audited standalone | and paise fifty five), respectively, and as on the date of the Board Meeting was INR | ; open market
and consolidated financial statements of the Company as at March 31, 2023, | 805.05 (Indian Rupees eight hundred five and paise five) and INR 805.60 (Indian | “March 1. 2009 to T Purchased | 5 25313% | Cash 7053
respectively, and is within the statutory limit of 10% of the aggregate of the total | Rupees eight hundred five and paise sixty), respectively. { March 3'1 2000 shares ffom ' :
paid-up equity share clagital artld free lreser\.res of thef Comgany, based c:‘n both 5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY ’ open market
standalone and consolidated financial statements of the Company, under the ) ! == o == 1
board approval route as per the provisions of the Companies Act and Buyback | EROPOSES 70 BUYBAGK _ , Apni 1, 200910 Purchased | 5 274.80 Cash 72,336
Requlati - o S The Company proposes to buyback not exceeding 59,70,149 (fifty nine lakh | April 30, 2009 shares from
gulations. Further, since the Company proposes to buyback not exceeding | : : _ N open market
59,70,149 (Fifty Nine Lakh Seventy Thousand One Hundred and Forty Nine) Equity | seventy thousand one hundred and forty nine) Equity Shares, representing 0.59% :; : - - -
Shares, representing 0.59% of the total number of Equity Shares in the paid-up of the tqtal number qf Equity Shares in the pald-.up share caprtal of the Company June 9, 2009 Purchased 5 337.03 Cash 50,000
share capital of the Company as per its latest audited standalone and consolidated | as per its latest audited standalone and consolidated financial statements as at ! shares fr:i)(mt
financial statements as at March 31, 2023, the same is within the 25% limit as per March 31, 2023. ! - | open o | 4
the provisions of the Companies Act and Buyback Regulations. | 6  DETAILS OF THE PROMOTER GROUP, PERSONS IN CONTROL, | July 1, 2009 :Ufc*'afsed S 37808|  Cash 100
1.3 The Buyback Size does not include transaction costs viz. brokerage costs, fees, DIRECTORS/ TRUSTEES OF MEMBERS OF THE PROMOTER GROUP, gp:rr]e;ar;:‘
turnover charges, applicable taxes such as buyback tax, securities transaction | DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY } ! ‘ ' '
b : ; : ! AND INTENTION OF MEMBERS OF THE PROMOTER GROUP TO | September 24, 2009 Purchased 5 486.55 Cash 1,00,000
, goods and services tax, stamp duty, etc., expenses incurred or to be incurred | ;. shares from
for the Buyback like filing fees payable to the Securities and Exchange Board of | PARTICIPATE IN THE BUYBACK ¢ open market
India (“SEBI’), advisors/ legal fees, public announcement publication expenses, ; 8.1  The aggregate shareholding in the Company of (a) the members of the Promoter | BToT | —
printing and dispatch expenses and other incidental and related expenses, etc. | Group and persons in control of the Company; (b) the director(s)/ trustee(s) of the | April 14, 2010 Bom;s_?issue S 3:10,35,815
(“Transaction Costs"). In terms of Regulation 5(via) of the Buyback Regulations, companies! trusts forming part of the Promoter Group; and (c) the directors and key ( 2) -l
the Board may, till one working day prior to the Record Date (as defined below), | managerial personnel of the Company, as on the date of the Board Meeting, i.e., | October 8, 2015 Spit (f,rom 1 ” i 76,55,37,230
increase the Buyback Price and decrease the number of Equity Shares proposed | February 9, 2024, and the date of this Public Announcement, is as follows: , I'::g % tg
to be bought back, such that there is no change in the Buyback Size. 6.1.1 aggregate shareholding of the members of the Promoter Group and persons in ) _
14  The Buyback is in accordance with Article 14 of the Articles of Association of the | control of the Company in the Company: ' gﬁptigz: ;02%?;0 s:‘;%?:g& 1 2ADT Gash B
Company and Sections 68, 69, 70 and all other applicable provisions, if any, of | Tsr Name No. of Equity % P ' open market
the Companies Act, and rules framed thereunder, including the Share Capital | No. Shares held shareholdin ~
Rules and the Management Rules, to the extent applicable, Buyback Regulations ' 1. | Zydus Family Trust®” 75,87,88,706 | 749.96 Ly 0, 202 BuybackTOt_al 1 o ceh ' 7;7857'9::72:6) '
read with SEBI Circulars (as dqﬁngd below), and the Llstlpg Regulatnons.. subject ! 2. | Pripan Investment Private Limited 17.821 0.00 . . | OOl
to such other approvals, permissions, consents, exemptions and sanctions, as | ‘ ~ - - . ! Notes:
may be necessary and subject to any modifications and conditions, if any, as | 3. | Pankaj Ramanbhai Patel 14,851 0.00 “ Details prior to June 30, 2001 are not available.
may be prescribed by SEBI, Registrar of Companies, Ahmedabad, National Stock | 4. | Pankaj Ramanbhai Patel® 14,851 | 0.00 4 Average price at which the Equity Shares were purchased during the relevant pernod.
Exchange of India Limited ("NSE"), BSE Limited ("BSE") and/ or other authorities, | 5. | Pankaj Ramanbhai Patel™ 14,851 0.00 A Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal balfot
institutions or bodies, as may be necessary and subject to such conditions and | 6. | Sharvil Pankajbhai Patel 14.851 0.00 ! process), the equily shares of the Company having face value of INR 5/~ were spiit into 5 equity
modifications as may be prescribed or imposed while granting such approvals, | 7 '“I;‘égl‘{aj Ramanbhai Patel huf® 29702 000 ! shares of the Company having face value of INR 1/- each. Accordingly, 15,31,07,446 equity shares
permissions, sanctions and exemptions, which may be agreed by the Board. O e b ' aad i of the Company 9?0’7 having fcl‘:‘ce val;:e of INR & were spiit into 76,55,37,230 equily shares of the
15 The Equity Shares are listed on NSE and BSE (“Stock Exchanges"”). The Buyback | 8., PEYoen Pankaibhal el 14691 0.001 4 gt Sl Sy e Ao i b
shall be undertaken on a proportionate basis from all the equity shareholders/ : 9. | Shivaniben Pranavbhai Patel 14,851 0.00 ': 6.4.2 Pripan Investment Private Limited
beneficial owners of the Company, including the members of the Promoter Group, | 10. | Taraben Patel Family Will Trust" 14,851 0.00) | Date of Acquisition/ |  Nature of Face | lIssuepricel | Consideration | Number
who hold Equity Shares as at February 23, 2024 (the "Record Date") (such | Total 75,89,40,186 | 74.98 Sale transaction | Value (in | transfer price | (Cash, other | of Equity
shareholders “Eligible Shareholders”) through the tender offer process prescribed Notes: ‘ INR) perEquity | thancashetc) = Shares
under Regulation 4(iv){a) of the Buyback Regulations and shall be implemented | " Pankaj R. Patel, Sharvil P Patel and Pritiben P. Patel are the Trustees of Zydus Family Trust. Share (in acquired/
using the stock exchange mechanism as specified by SEBI in its circular bearing | 2 Shares held as a Karta of Pankaj R. Patel Smaller HUF INR) (sold)
reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read : % Shares held as a Trustee of R B Patel Will Pankaj Trust. Balance as on . 5 . B 1,200
with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated | 4 Pankaf R. Patel is the Karta of Pankaj Ramanbhai Pate! HUE June 30, 2003 (" |
December 9, 2016 and circular bearing reference number SEBI/HO/CFD/DCR-III/ | S Pankaj R. Patel and Sharvil P. Patel are the Trustees of Taraben Patel Family Wil Trust, 'September 15, | Bonus issue | 5 ) - 1200
CIR/P/2021/615 dated August 13, 2021 and such other circulars or notifications, | 615 Aatnsaste shareHolding of thie dNeciBrBN: bibtesls) of the. oompaniear. Gk ;: 2006 ' (1:1) '
as may be applicable, including any amendments or statutory modifications for the | = fgg gg t of the P 4 tor G in the C : ! W — T
time being in force (“SEBI Circulars”). In this regard, the Company will request | SN PRI DT MY TOIOIeN 2aI0uR 1) NI s ompany: April 5, 2010 Bohus lasue;] & 2 -| 1200
the Stock Exchanges to provide the acquisition window for facilitating tendering of | Sr Name of Name of the No. of Equity % , (1:2) .
Equity Shares under the Buyback and, for the purposes of this Buyback, NSE will | No Company/ Trust Director/ Shares shareholding October 6, 2015 | Split (from 1 - -| 18,000
be the designated stock exchange. ! forming part of Trustee INR 5/- tg
16 The Buyback from the Eligible Shareholders who are residents outside India | the Promoter ! INR 1) | .
including non-resident Indians, foreign nationals, foreign corporate bodies | Group July 15, 2022 Buy back 1 650.00 Cash | (179)
(including erstwhile overseas corporate bodies), foreign institutional investors/ | 1. | Pripan Investment | Pankaj R. Patel | 75,88,77,812'" 74.97 1" Total 17,821
foreign portfolio investors, shall be subject to such approvals, if any. and to the | Private Limited Sharvil P. Patel 14,851 0.00 Notes: -
extent necessary or required.from the concerned authorities including approvals | 2. | Zydus Family Pankaj R. Patel Same as mentioned in " Defails prior to June 30, 2003 are not available.
from the Reserve Bank of India ("RBI") under the Foreign Exchange Management | Trust Sharvil P. Patel point 1 above. W Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal ballot
Act, 1999 and the rules and regulations framed thereunder, and that such approvals | . process), the equify shares of the Company having face value of INR 5/ were splif into 5 equity
shall be required to be taken by such non-resident shareholders. 4 Pritiben P. Patel 14,851 0.00 shares of the Company having face value of INR 1/- each. Accordingly, 3,600 equity shares of the
15 In terms of the Buyback Regulatjonsy under tender offer route, the members of the : 3. Tarapen Patel pankaj R. Patel Same as mentioned in Company each haViﬂg face value of INR &~ were spfrl info 18,000 eqw!y shares of the Company
Promoter Group and persons in control of the Company have the option to participate | Family Will Trust | sharvil P. Patel point 1 above hawn.g face Vali of INR-1/- sach
in the Buyback. In this regard, members of the Promoter Group and persons in 4, | R B Patel Will ' Pankaj R, Patel ) ‘ 64.3 Pankaj R. Patel
control of the Company, vide their letters dated February 9, 2024, have expressed | Pankaj Trust ' 'Sharvil P. Patel Same as mentioned in : ~ Dateof ~ Nature of Face | Issue price/ | Consideration | Number of
their intention to participate in the Buyback and tender Equity Shares based on their ‘ Pritiben P. Patel point 2 above. Acquisition/ transaction Value transfer (Cash, other Equity Shares
entittement and to offer such number of additional Equity Shares, if so required, to | - Sale (in INR) | price per than cash | acquired/ (sold)
ensure that post the Buyback the Company continues to be in compliance with the | Note: ; Equity Share etc.)
minimum public shareholding norms as prescribed under applicable laws. " This includes (a) 75,87,86,706 shares held as a trustee of Zydus Family Trust; (b) 29,702 shares | (in INR)
1.8 The Buyback will not result in any benefit to the members of the Promoter Group, ?’re:g:&?dj ‘;T:S(;fsph:zg] hf;ﬁfg‘:g:ég !;:niﬁaj ;’.’;;eg’se:;fef L’Zﬁe;ffff g;;asrﬁémﬂ :;3’;‘2 Balance as on | - 5 - - 17,87,990
persons in control of thg Company or' any directors of the Company except to the a frustee of Taraben Patel Family Will Trust; and (f) 14,851 shares held in individual capacity. Februl?lry et,
extgnt of thg Skl C.Ons'd.era.t o0 THeAN GG b.y ther." etk t.he Compgny pursiant to | 6.1.3 aggregate shareholding of the directors and key managerial personnel of the ! 2000 -
their respective participation in the Buyback in their capacity as equity shareholders ! Company in the Company: ! August 18, ' Gift to Zydus 5 & = (17,86,990)
of the Company, and the change in their shareholding as per the response received | 2004 ' Family Trust
in the Buyback, as a result of the extinguishment of Equity Shares which will lead | Sr. Name Designation No. of Equity % { September | Bonus issue 5 " 2 1000
to reduction in the equity share capital of the Company post Buyback. The Buyback | No. Shares  shareholding | | 15, 2006 ) '
would be subject to the condition of maintaining minimum public shareholding | 1. |PankajR. Patel | Chairman As mentioned in the table at | | "April 5, 2010 | Boniis issue 5 5 ‘ 5 1.000
requirements as specified in Regulation 38 of the Listing Regulations. Any change | 2. | Sharvil P. Patel  Managing Director paragraph 6.1.2 above : ‘ (1-2) .
in voting rights of the Promoter Group of the Company pursuant to completion of | = = x - L
Buyback will not result in any change in control over the Company. " e e Qurec@r 2,50231] A October 6, Spiit (from 1 > > 15,000
. . . . . ) 4. | Mukesh M. Patel = Non-executive Director 11,874 0.00| } 2015 INR 5/- to
1.9 A copy of this Public Announcement is available on the website of the Company | T T e T T i} e { INR 1/-)
(www.zyduslife.com), and is expected to be available on the website of SEBI | 5. | Nitin R. Desai Independent Director 4,67,270 0.05 :
(www.sebi.gov.in} during the period of the Buyback and on the website of NSE | 6. | Dhaval N. Soni  Company Secretary 1 0.00 July 15,2022 | Buyback | 1 65000 | Cash | (149)
(www.nseindia.com) and BSE (www.bseindia.com). Note: Apart from the above, none of the other directors and key managerial personnel of | ' Total 14,851
1.10 Participation in the Buyback by Eligible Shareholders may trigger tax implications the Company hold any Equity Shares of the Company. Notes:
in India and in their country of residence. The transaction of Buyback would | §2  No Equity Shares or other specified securities in the Company were either purchased | " Details prior to February 21, 2000 are not avaifable.
also be Chargeable to securities transaction tax in India. In due course, Ellglble :: or sold by (a) the members of the Promoter Group and persons who are in control .: 2 Pursuant to a shareholders' resolution dated Sepfember 22 2015 (pESSEd lthUgh pOSfa' ballot
Shareholders will receive a letter of offer, which will contain a more detailed note on of the Company; (b) the director(s) trustee(s) of the companies/ trusts forming process), the equity shares of the Company having face value of INR 5/- were spiit into 5 equity
taxation. However, in view of the particularized nature of tax consequences, Eligible part of the Promoter Group; and (c) directors and key managerial personnel of the | shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Shareholders are advised to consult their own legal, financial and tax advisors for | Company, during a period of 6 (six) months preceding the date of the Board Meeting | Company each having face value of INR 5~ were spiit into 15,000 equity shares of the Company
the applicable tax implications prior to participating in the Buyback. " where the Buyback was approved and the date of this Public Announcement. ' having face value of INR 1/- each.
Contd.
. e agunere. com
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6.4.4 Pankaj R. Patel Smaller HUF®

~ Dateof umof Face | Issue price/ | Consideration | ~Number of
(inINR) | priceper | thancash | acquired! (sold)
Equity Share | etc)
(in INR)
Balance as on - 5 - - 9,04,262
February 20,
2000
August 18, Gift to Zydus 5 - - (9,03,262)
2004 Family Trust
September Bonus issue 5 - - 1,000
15, 2006 (1:1)
April 5, 2010 | Bonus issue 5 - - 1,000
(1:2)
October 6, Split (from 1 - - 15,000
2015 INR 5/- to
[ INR 1)@ | |
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851
Notes:

" Details prior fo February 20, 2000 are not avaifable.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal baﬂot
process), the equity shares of the Company having face value of INR 5/- were spiit into 5 equity |
shares of the Company having face value of INR 1/~ each, Accordingly, 3,000 equity shares of the
Company each having face value of INR §/- were spiif info 15,000 equity shares of the Company
having face value of INR 1/- each,

@ Shares are held by Pankaj R. Patel as a Karta,

6.4.5 R B Patel Will Pankaj Trust?

Date of Nature of Face | Issue price/ | Consideration | Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR) | priceper | thancash | acquired/(sold)
Equity Share etc.)
(in INR)

Balance as on - 5 - - 14,06,624 |
February 21,

2000 ™

August 18, Gift to Zydus 5 - -1 (14,05,624)
2004 Family Trust

September Bonus issue 5 - - 1,000 |
15,2006 | (1) |
April 5, 2010 | Bonus issue 5 - - 1,000

(1:2)

October 6, Split (from 1 - - 15,000 |
2015 INR 5/- to

A _INR 1/-) @ ‘
July 15,2022 | Buyback | 1 _650.00 Cash (149) |

Total 14,851

Notes:

" Details prior to February 21, 2000 are nof available.

@ Pursuant to a shareholders' resolution dated September 22, 2015 (passed through postal ballot
process), the equity shares of the Company having face value of INR 5/- were spiif into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equily shares of the
Company each having face value of INR 5/- were spiit into 15,000 equity shares of the Company
having face value of INR 1/- each.

" Shares are held by Pankaj R. Patel as a Trustee,

6.4.6 Sharvil P. Patel

Date of Nature of Face | Issue price/ = Consideration | Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR) | priceper | thancash | acquired/ (sold)
Equity Share otc.)
(in INR)

Balance as - 5 - - 31,65,524 |
on September

30, 2001 ™

August 18, Giftto Zydus| 5 - -1 (31,64,524)
2004 Family Trust ) I
September Bonus issue 5 - - 1,000 |
15, 2006 (1:1)

April 5, 2010 | Bonus issue 5 - - 1,000 |

(1:2)
October 6, Split (from 1 - - 15,000 |
2015 INR 5/- to
INR 1/-)
July 15, 2022 Buy back 1 650.00 Cash (149)
Total 14,851

Notes:

" Details prior to September 30, 2001 are not available.

% Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal baflot
process), the equity shares of the Company having face value of INR 5/~ were spiit into 5 equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5- were spiit into 15,000 equity shares of the Company
having face value of INR 1/- each,

6.4.7 Pankaj Ramanbhai Patel HUF

Date of Nature of Face | Issue price/l | Consideration | Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
(nINR) | |
Balance as on - 5 - - 8 29, 292
February 20,
2000 |
October 20, Received 5 - - 6,88,262
2001 fromRB
Patel HUF on
devolution
August 18, Gift to Zydus 5 - -1 (15,16,554) |
2004 Family Trust
September Bonus issue 5 - - 1,000 |
15, 2006 (1:1) |
April 5, 2010 | Bonusissue | 5 . - 1,000 |
(1:2) ‘
October 6, Split (from 1 - - 15,000 |
2015 INR 5/- to
INR 1/-) &
March 26, Purchased 1 388.13 Cash 15,000
2018 from open
market ‘
July 15, 2022 | Buy back 1 650.00 Cash (298)
Total 29,702
Notes:

" Details prior to February 20, 2000 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal baliot
process), the equity shares of the Company having face value of INR &/- were spiit into § equity
shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equity shares of the
Company each having face value of INR §/- were split into 15,000 equity shares of the Company
having face value of INR 1/- each.

6.4.8 Pritiben P. Patel

Www.

Date of Nature of Face | Issue price/ | Consideration | Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR) | priceper | thancash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as - 5 - - 24,98,192
on September
30, 2001 ™
August 18, Giftto Zydus | 5 - -|  (24,97,192)
2004 Family Trust ‘
September Bonus issue 5 - - 1,000 |
15, 2006 (1:1) .
April 5, 2010 | Bonus issue 5 - - 1,000 |
(1:2) ‘
October 6, Split (from 1 - - 15,000 |
2015 INR 5/- to
INR 1/-) @
July 15, 2022 Buy back 1 650.00 Cash (149) |
Total 14,851

eadwnere.com

Notes:

" Details prior to September 30, 2001 are not available.

@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal baﬂor
process), the equity shares of the Company having face value of INR 5/- were spiit into 5 equity |
shares of the Company having face value of INR 1/~ each. Accordingly, 3,000 equity shares of the
Company each having face value of INR 5/- were split into 15,000 equity shares of the Company
having face value of INR 1/~ each.

6.4.9 Shivaniben P. Patel

Date of Nature of Face | Issue price/ Consideration | Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR) | priceper | thancash | acquired/ (sold)
Equity Share etc.)
(in INR)
Balance as |- 5 - - 467,392
on September
30, 2001 N | 7 J
August Gift to Zydus | 5 - - (4,66,392)
18,2004 Family Trust
September Bonus issue |5 - - 1,000
15, 2006 (1:1)
April 5, 2010 | Bonus issue |5 - - 1,000
) (1:2)
October 6, Split (from | 1 - - 15,000
2015 INR 5/- to
INR 1/-)
July 15, 2022 Buy back |1 650.00 Cash (149)
Total 14,851
Notes:

" Details prior fo September 30, 2001 are not available.
@ Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through postal baﬂof

process), the equity shares of the Company having face value of INR 5/- were spii into 5 equ:ty .

shares of the Company having face value of INR 1/- each. Accordingly, 3,000 equily shares of the
Company each having face value of INR 5- were split info 15,000 equify shares of the Company
having face value of INR 1/- each.

6.4.10 Taraben Patel Family Will Trust
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Date of Nature of Face | Issue price/ = Consideration |  Number of
Acquisition/ Sale | transaction | Value transfer (Cash, other | Equity Shares
(inINR) | price per than cash | acquired/ (sold)
Equity Share etc.)
{in INR)
November 16, | Transmission 1 -| Other than 15,000
2016 of shares on cash
demise of
Taraben Patel
as per will
July 15,2022 | Buy back 1 650.00 Cash (149)
Total 14,851

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE BUYBACK REGULATIONS AND THE ACT:

All the Equity Shares of the Company are fully paid up.

The Company shall not issue and allot any Equity Shares or other specified
securities (including by way of bonus) from the date of the Board Meeting till the
expiry of the Buyback period, i.e., the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback.

Unless otherwise specifically permitted by any relaxation issued by SEBI and/ or
any other regulatory authority, the Company shall not raise further capital for a
period of 1 (one) year, as prescribed under the provisions of Regulation 24(i)(f)
of the Buyback Regulations, from the expiry of the Buyback period, i.e., the date

on which the payment of consideration is made to the shareholders who have |

accepted the Buyback, except in discharge of its subsisting obligations.

The Company, as per the provisions of Section 68(8) of the Companies Act, will
not make a further issue of the same kind of shares or other securities including
allotment of new shares under Section 62(1)(a) or other specified securities within
a period of 6 (six) months except by way of a bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat
equity or conversion of preference shares or debentures into equity shares.

The Company shall not withdraw the Buyback after the letter of offer is filed with
SEBI or Public Announcement of the offer to Buyback is made.

The Company will ensure consequent reduction of its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished and
physically destroyed in the manner prescribed under the Buyback Regulations and
the Companies Act within the specified timelines.

The Company shall not buyback locked-in Equity Shares and non-transferable
Equity Shares until the pendency of the lock-in or till the Equity Shares become
transferable.

The consideration for the Buyback shall be paid by the Company only by way of cash.

Funds borrowed from banks and financial institutions, if any, will not be used for the
Buyback.

The Company shall not buyback its Equity Shares from any person through
negotiated deals whether on or off the stock exchanges or through spot transactions
or through any private arrangement in the implementation of Buyback.

There are no defaults subsisting in the repayment of any deposits (including interest

payable thereon), redemption of debentures or preference shares, payment |

of dividend or repayment of any term loans to any financial institution or banks
(including interest payable thereon).

The Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Acl.

The aggregate amount of the Buyback i.e., not exceeding INR 600,00,00,000/- |
(Indian Rupees six hundred crore only), does not exceed 10% of the aggregate of |

the total paid-up equity share capital and free reserves of the Company as per the
latest audited standalone and consolidated financial statements of the Company as
at March 31, 2023.

The maximum number of Equity Shares proposed lo be purchased under the
Buyback (i.e., 59,70,149 (fifty nine lakh seventy thousand one hundred and forty
nine) Equity Shares), does not exceed 25% of the total number of Equity Shares in
the paid-up equity share capital of the Company as per the |latest audited standalone
and consolidated financial statements of the Company as at March 31, 2023.

The Company has not undertaken a buyback of any of its securities during the
period of 1 (one) year immediately preceding the date of the Board Meeting.

The Company shall not make any offer of buyback within a period of 1 (one) year

reckoned from the date of expiry of the Buyback period i.e., the date on which the |

payment of consideration is made to the shareholders who have accepted the
Buyback.

The Company shall comply with the statutory and regulatory timelines in respect of
the Buyback in such manner as prescribed under the Companies Act and/ or the
Buyback Regulations and any other applicable laws.

The Buyback shall be completed within a period of 1 (one) year from the date of
passing of the Board resolution approving the Buyback.

There is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act, as on date.

The ratio of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice its paid-up capital and free reserves after the Buyback, based
on standalone and consolidated financial statements of the Company, as prescribed
under the Companies Act and rules made thereunder and Buyback Regulations.

The Company is not buying back its Equity Shares so as to delist its shares or other |

specified securities from the stock exchanges.

The Company shall not directly or indirectly purchase its Equity Shares through
any subsidiary company including its own subsidiary companies, or through any
investment company or group of investment companies.

As per Regulation 24(i)@ of the Buyback Regulations, the members of the Promoter
Group, and their associates, shall not deal in the Equity Shares or other specified

securities of the Company either through the stock exchanges or off-market |

transactions (including inter-se transfer of Equity Shares among the members of
the Promoter Group) from the date of Board resolution approving the Buyback ill
the closing of the Buyback offer.

In accordance with Regulation 6 of the Buyback Regulations, the Company shall
reserve 15% of the number of Equity Shares which the Company proposes to
buyback or such number of Equity Shares entitled as per the shareholding of small
shareholders as on the Record Date, whichever is higher, for the small shareholders
as part of the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as

may be permitted by law, a sum equal to the nominal value of the Equity Shares |

bought back through the Buyback to the capital redemption reserve account and
the details of such transfer shall be disclosed in its subsequent audited financial
statement.

The Company shall not undertake the Buyback unless it has obtained prior consent
of its lenders, in case of breach of any covenant with such lenders. The Company
confirms that the covenants with its lenders are not being breached pursuant to
the Buyback and accordingly the Company does not require any consent from its
lenders for undertaking the Buyback.

8.1.1

| 8.1.2

8.1.3

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required by Clause (x) of Schedule | of the Buyback Regulations, the Board
hereby confirms that it has made full enquiry into the affairs and prospects of the
Company and has formed an opinion, that:

immediately following the date of the Board Meeting, there will be no grounds on
which the Company could be found unable to pay its debts, if any;

as regards the Company's prospects for the year immediately following the date
of Board Meeting, and having regard to the Board's intention with respect to the
management of the Company's business during that year and to the amount and
character of the financial resources, which will, in the Board's view, be available to
the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of 1 (one) year
from the date of the Board Meeting; and

in forming its opinion aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Companies Act, or the Insolvency and
Bankruptcy Code, 2016, as applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE
COMPANY'S STATUTORY AUDITORS

The text of the report dated February 9, 2024 of Deloitte Haskins & Sells LLP,
Chartered Accountants, the Statutory Auditors of the Company, addressed to the
Board of Directors of the Company is reproduced below:

Quote

To,

The Board of Direclors,

Zydus Lifesciences Limited

Zydus Corporate Park, Scheme No. 63,

Survey No. 536, Khoraj (Gandhinagar),

Sarkh-j - Gandhinagar Highway, Near Vaishnodevi Circle,
Ahmedabad- 382 481,

Gujarat, India

Re: Statutory Auditor's Report in respect of proposed buy-back of equity
shares by Zydus Lifesciences Limited (formerly known as Cadila Healthcare
Limited) (“the Company”) in terms of Clause (xi) of Schedule | of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (“the Buy-back Regulations")

1. This Report is issued in accordance with the terms of our engagement letter
dated February 2, 2024.

2. The Board of Directors of the Company have approved a proposal for buy-
back of equity shares of the Company at its Meeting held on February 9, 2024,
in pursuance of the provisions of Sections 68, 69 and 70 of the Companies
Act, 2013, as amended (the "Act”) and the Buy-back Regulations. We have
been requested by the Management of the Company to provide a report on the
accompanying “Computation of amount of permissible capital payment towards
buy-back of equity shares of Zydus Lifesciences Limited in compliance with
Section 68(2)(c) of the Act and provisions under the Buy-back Regulations,
based on annual audited standalone and consolidated financial statements
as at March 31, 2023." (hereinafter referred to as the “Statement”). This
Statement has been prepared by the Management, which we have initialed for
the purpose of identification.

Management’s Responsibility

3. The preparation of the Statement in compliance with Section 68(2)(c) of
the Act, Regulation 4(i) of the Buy-back Regulations and the proviso to
Regulation 5(i)(b) of the Buy-back Regulations and compliance with the Buy-
back Regulations, is the responsibility of the Management of the Company,
including the computation of the amount of the permissible capital payment
(including premium), and the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls
relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

In the absence of any definition of or guideline for “Insolvent” in the Buy-back
Regulations, the Company has considered a situation for not being able
to continue as going concern (as mentioned in Standard on Auditing 570
(Revised) issued by Institute of Chartered Accountants of India) for a period of
1 year from February 9, 2024 as “Insolvent”.

Auditor’s Responsibility

4. Pursuant to the requirements of the Buy-back Regulations, itis our responsibility
to provide a reasonable assurance that:

i.  we have inquired into the state of affairs of the Company in relation to the
annual audited standalone and consolidated financial statements as at
March 31, 2023 which were approved by the Board of Directors at their
meeting held on May 18, 2023, and adopted by members at their Annual
General Meeting held on August 11, 2023;

i, the amount of permissible capital payment as stated in the statement,
has been determined considering the annual audited standalone and
consolidated financial statements as at March 31, 2023 in accordance with
Section 68(2)(c) of the Act, Regulation 4(i) of the Buy-back Regulations
and the proviso to Regulation 5(i)(b) of the Buy-back Regulations; and

iii. the Board of Directors of the Company, at their meeting held on February
9, 2024, have formed the opinion as specified in Clause (x) of Schedule
| to the Buy-back Regulations, on reasonable grounds that the Company
will not, having regard to its state of affairs, be rendered insolvent (as
defined in management responsibility above) within a period of one year
from the aforesaid date with regard to the proposed buy-back is declared.

5. The annual standalone and consolidated financial statements referred to in
paragraph 4 above, have been audited by us. We conducted our audit of the
annual standalone and consolidated financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. Our audit was not planned and performed
in connection with any transactions to identify matters that may be of potential
interest to third parties.

6. We conducted our examination of the Statement in accordance with the
Guidance Note on Audit Reports and Certificates for Special Purposes (Revised
2016), issued by the Institute of Chartered Accountants of India (the “Guidance
Note") and Standards on Auditing specified under Section 143(10) of the Act,
in so far as applicable for the purpose of this certificate. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC)1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements. Further our examination did not extend to any other
parts and aspects of a legal or proprietary nature in the aforesaid buy-back,

Opinion
8. Based on inquiries conducted and our examination as above, we report that:

i. We have inquired into the state of affairs of the Company in relation to
its annual audited standalone and consolidated financial statements as
at March 31, 2023, which have been approved by the Board of Directors
at their meeting held on May 18, 2023, and adopted by members at their
Annual General Meeting held on August 11, 2023.

ii. The amount of permissible capital payment (including premium) towards
the proposed buy back of equity shares as computed in the Statement
attached herewith, in our view has been properly determined in
accordance with Section 68 (2)(c) of the Act, Regulation 4(i) of the Buy-
back Regulations and the proviso to Regulation 5(i)(b) of the Buy-back
Regqulations.

iii. The Board of Directors of the Company, at their meeting held on February
9, 2024, have formed the opinion as specified in clause (x) of Schedule |
to the Buy-back Regulations, on reasonable grounds that the Company
having regard to its state of affairs, will not be rendered insolvent (as
defined in management's responsibility paragraph above) within a period
of one year from the date of passing the Board Resolution dated February
9, 2024.

Restriction on use

9. This report has been issued at the request of the management solely for
use of the Company: (i) in connection with the proposed buy-back of equity
shares of the Company as mentioned in paragraph 2 above; (ii) to enable the
Board of Directors of the Company to include in the public announcement and
other documents pertaining to buy-back to be sent to the shareholders of the
Company or to be filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges and any other regulatory authority
as per applicable law in India and (b) the Central Depository Services (India)
Limited and National Securities Depository Limited; and (iii) to be submitted
to the merchant banker(s) involved in connection with the proposed buy-
back of equity shares of the Company for onward submission to SEBI, stock
exchanges and / or any other regulatory authority as required under the law in
India, and may not be suitable for any other purpose. This report should not be
used for any other purpose without our prior written consent. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing.

Contd.
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For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Sd/-

Rajesh K. Hiranandani
(Partner)

(Membership No. 36920)
UDIN: 24036920BKDZUAS759

Place: Ahmedabad
Date: February 9, 2024

Statement showing - Computation of amount of permissible capital payment
towards buy-back of equity shares of Zydus Lifesciences Limited in compliance
with Section 68(2)(c) of the Act and provisions under the Buy-back Regulations,
based on annual audited standalone and consolidated financial statements as at
March 31, 2023.

(In INR Million)

Particulars | Standalone | Consolidated |
Paid up equity capital as at March 31,2023 | (A) 1.012 1,012
Free Reserves as at March 31, 2023: \ | -
- Retained eamings | 105,674 171,898 |
- Securities Premium reserve | - - |
- General reserve | 6,893 7,265 |
Total Free Reserves | . (B) | 112,567 179,163
Total paid up equity capital and free C = (A+B) 113,579 180,175
reserves
Maximum amount permissible for buy-back | C * 25% | 28,394.75| 45,043.75
under Section 68 of the Act and Regulation |
4(i) of the Buy-back Regulations, i.e. 25% |
of the aggregate total paid up capital and |
free reserves. |
Maximum amount permissible for buy-back C*10% | 11,357.90| 18,017.50 |
under the proviso to Regulation 5(i)(b) of |
the Buy-back Regulations, i.e. 10% of the |
total paid up capital and free reserves

Note: The amounts of paid up equity capital and free reserves as at March 31,

2023 have been extracted from the annual audited standalone and consolidated

financial statements of the Company as at March 31, 2023 which was approved by

the Board of Directors at the Board Meeting held on May 18, 2023 and adopted by
members in Annual General Meeting held on August 11, 2023.

For & behalf of Board of Directors of

Zydus Lifesciences Limited

Sd/-

Name: Mr. Sharvil P Patel

Designation: Managing Director

Place: Ahmedabad
Date: February 9, 2024

Unguote

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed February 23,
2024, as the Record Date for the purpose of determining the entitlement and the
names of the Eligible Shareholders, who will be eligible to participate in the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the
Buyback (“Letter of Offer™) along with a tender offer form indicating the entitiement
of the Eligible Shareholder for participating in the Buyback. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholder may participate and tender shares in the Buyback.

The Equity Shares proposed to be bought back by the Company shall be divided
into two categories: (a) reserved category for small shareholders; and (b) general
category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a "small shareholder”
is a shareholder of the Company who holds Equity Shares whose market value, on
the basis of the closing price of the Equity Shares on the Stock Exchanges having
the highest trading volume as on the Record Date, is not more than INR 2,00,000/-
(Indian Rupees two lakh only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of
Equity Shares which the Company proposes to buy back or the number of Equity
Shares entitled as per the shareholding of Small Shareholders as on the Record
Date, whichever is higher, shall be reserved for the Small Shareholders as part of
this Buyback.

Based on the shareholding on the Record Date, the Company will determine the
entitiement of each Eligible Shareholder, including small shareholders, to tender
their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable
in the category to which such Eligible Shareholder belongs to. The final number
of Equity Shares that the Company shall purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered by such Eligible
Shareholder. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure |

that the same Eligible Shareholder with multiple demat accounts/ folios do not

receive a higher entittement under the small shareholder category, the Company |

proposes to club together the Equity Shares held by such Eligible Shareholders
with a common permanent account number (“PAN") for determining the category
(small shareholder or general) and entitlement under Buyback. In case of joint

shareholding, the Company will club together the Equity Shares held in cases |

where the sequence of PANs of the joint shareholders is identical. In case of Eligible

Shareholders holding Equity Shares in physical form, where the sequence of PANs

is identical or where the PAN of all joint shareholders are not available, the Company
will check the sequence of the names of the joint holders and club together the
Equity Shares held in such cases where the sequence of the PANs and the names of
joint shareholders are identical. The shareholding of institutional investors like mutual
funds, pension funds/ trusts, insurance companies etc. with common PAN will not
be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the registrar and transfer
agent as per the shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlement in the offer
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders
who have tendered over and above their entittement in the other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders holding Equity Shares of the Company can choose to participate and
get cash in lieu of shares to be accepted under the Buyback or they may choose not
to participate. Eligible Shareholders holding Equity Shares of the Company may also
accept a part of their entittement. Eligible Sharehelders holding Equity Shares also
have the option of tendering additional shares (over and above their entitiement)
and participate in the shortfall created due to non-participation of some other
shareholders, if any. Further, the Equity Shares held under the category of “clearing
members” or “corporate body margin account” or "corporate body - broker™ as per the
beneficial position data as on Record Date with common PAN are not proposed to be
clubbed together for determining their entittement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Shareholder cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder
holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitiement by Eligible Shareholders holding
Equity Shares of the Company as well as additional shares tendered, if any, will
be accepted as per the procedure laid down in the Buyback Regulations. If the
Buyback entitlement for any shareholder is not a round number, then the fractional
entittement shall be ignored for computation of Buyback entitlement to tender

Equity Shares in the Buyback. The settlement under the Buyback will be done

using the mechanism notified under the SEBI Circulars.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer to
be sent to the Eligible Shareholder(s).

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares either in
physical and/ or in dematerialized form as on Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange" as specified by the SEBI Circulars (“Stock Exchange
Mechanism") and following the procedure prescribed in the Companies Act and

the Buyback Regulations and as may be determined by the Board (including |

Committee authorized to complete the formalities of the Buyback) on such terms
and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed ICICI| Securities

the process of tendering of Equity Shares through the Stock Exchange Mechanism
for the Buyback and through whom the purchases and settiements on account of
the Buyback would be made by the Company. The contact details of the Company's
Broker are as follows:
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11.10.1

ICICI Securities Limited
Address: ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai — 400025, Maharashtra, India
Tel no.: +91 22 6807 7469; Fax no.: +91 22 6807 7801;
Contact person: Mitesh Shah; Email: mitesh.shah@icicisecurities.com
SEBI registration no.: INZ000183631

NSE will be the designated stock exchange for the purpose of this Buyback. The |

Company will request the Stock Exchanges to provide the separate acquisition
window ("Acquisition Window") to facilitate placing of sell orders by Eligible
Shareholders who wish to tender Equity Shares in the Buyback. The details of the
Acquisition Window will be specified by the Stock Exchanges from time to time.

During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders through their respective stock
broker(s) ("Seller Member(s)") during normal trading hours of the secondary
market. The Seller Member can enter orders for Equity Shares held in dematerialized
form and physical form. In the tendering process, the Company’s Broker may also
process the orders received from the Eligible Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registered |
with the Stock Exchanges as a trading member/ stock broker, then that Eligible !

Shareholder can approach any NSE/ BSE registered stock broker and can register
themselves by using quick unique client code ("UCC") facility through the NSE/
BSE registered stock broker (after submitting all details as may be required by
such NSE/ BSE registered stock broker in compliance with applicable law). In case

the Eligible Shareholders are unable to register using UCC facility through any |

other NSE/ BSE registered broker, Eligible Shareholders may approach Company's
Broker i.e., ICIC| Securities Limited, to place their bids, subject to completion of
KYC requirements as required by the Company’s Broker.

Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as “one bid" for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of the |
Stock Exchanges (www.nseindia.com; www.bseindia.com) throughout the trading |

session and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which are !
under restraint order of the court/ any other competent authority for transfer/ sale

and/ or title in respect of which is otherwise under dispute or where loss of share
certificates has been notified to the Company and the duplicate share certificates
have not been issued either due to such request being under process as per the
provisions of law or otherwise.

Procedure to be followed by Eligible Shareholders holding Equity Shares in
dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares held by them in
dematerialized form under the Buyback would have to do so through their respective

Seller Member by indicating to the concerned Seller Member, the details of Equity |

Shares they intend to tender under the Buyback.

11.10.2 The Seller Member(s) would be required to place an order/ bid on behalf of the

Eligible Shareholders who wish to tender Equity Shares in the Buyback using the
Acquisition Window of the Stock Exchanges.

11.10.3 The details of the settlement number under which the lien will be marked on the

Equity Shares tendered for the Buyback will be provided in a separate circular to be
issued by the Stock Exchanges or the Clearing Corporation.
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11.10.4 The lien shall be marked by the Seller Member in the demat account of the Eligible )

11.10.5 For custodian participant orders for demat Equity Shares, early pay-in is mandatory !

Shareholder for the shares tendered in tender offer. Details of shares marked as |
lien in the demat account of the Eligible Shareholder shall be provided by the |

depositories to NSE Clearing Limited and Indian Clearing Corporation Limited
(“Clearing Corporation®). In case, the Shareholders demat account is held with
one depository and clearing member pool and Clearing Corporation Account is held
with other depository, shares shall be blocked in the shareholders demat account at
source depository during the tendering period. Inter depository tender offer ("IDT")
instructions shall be initiated by the shareholders at source depository to clearing
member/ Clearing Corporation account at target depository. Source depository
shall block the shareholder’s securities (i.e., transfers from free balance to blocked
balance) and send IDT message to target depository for confirming creation of lien.
Details of shares blocked in the shareholders demat account shall be provided by
the target depository to the Clearing Corporation.

prior to confirmation of order by custodian. The custodian shall either confirm or
reject the orders not later than the closing of trading hours on the last day of the
tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, order modification by the concerned
Selling Member shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmation.

11.10.6 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration

Slip ("TRS") generated by the exchange bidding system to the Eligible Shareholder
on whose behalf the bid has been placed. The TRS will contain the details of the
order submitted like bid ID number, application number, DP ID, client ID, number of
Equity Shares tendered elc.
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11.10.7 It is clarified that in case of dematerialized Equity Shares, submission of the tender |

form and TRS is not mandatory. After the receipt of the demat Equity Shares by the

Clearing Corporation and a valid bid in the exchange bidding system, the Buyback |
{ 12.10 The Seller Member(s) would issue contract note and pay the consideration for the

shall be deemed to have been accepted, for Eligible Shareholders holding Equity
Shares in demat form.

11.10.8 The Eligible Shareholders will have to ensure that they keep the depository

1.1

1.11.4

participant (“DP") account active and unblocked to receive credit in case of return
of Equity Shares due to rejection or due to prorated Buyback decided by the
Company. Further, Eligible Shareholders will have to ensure that they keep the

bank account attached with the DP account active and updated to receive credit |

remittance due to acceptance of Buyback of shares by the Company.

Procedure to be followed by Eligible Shareholders holding Equity Shares in
physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/'HO/CFD/
CMD1/CIR! Pi2020/144), shareholders holding Equity Shares in physical form

are allowed to tender such shares in a buyback undertaken through the tender
offer route. However, such tendering shall be as per the provisions of the Buyback |

Regulations.

11.11.2 Eligible Shareholders who are holding physical Equity Shares and intend to

1.113

11.11.4

11.11.5

! 11.116
Limited as the registered broker to the Company (“Company’s Broker”) to facilitate |

1.11.7

participate in the Buyback will be required to approach their respective Seller
Member along with the complete set of documents for verification procedures
to be carried out before placement of the bid. Such documents will include the
(a) Tender Form duly signed by all Eligible Shareholders (in case shares are in

joint names, in the same order in which they hold the shares), (b) original share |

certificate(s), (c) valid share transfer form(s)/ Form SH-4 duly filled and signed
by the transferors (i.e. by all registered Shareholders in the same order and as

per the specimen signatures registered with the Company) and duly witnessed |

at the appropriate place authorizing the transfer in favour of the Company, (d)

self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any other |
relevant documents such as power of attorney, corporate authorization (including |

board resolution/ specimen signature), notarized copy of death certificate and
succession certificate or probated will, if the original shareholder is deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the register of members of
the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

Based on documents mentioned in paragraph 11.11.2 above, the concerned Seller
Member shall place an order/ bid on behalf of the Eligible Shareholders holding
Equity Shares in physical form who wish to tender Equity Shares in the Buyback,

using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the |

Seller Member shall provide a TRS generated by the exchange bidding system to the

Eligible Shareholder. TRS will contain the details of order submitted like folio number, |

certificate number, distinctive number, number of Equity Shares tendered etc.

Any Seller Member/ Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certificate(s) and documents (as
mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery to
the Registrar to the Buyback i.e., Link Intime India Private Limited at the address
mentioned at paragraph 14 below) on or before the Buyback closing date. The
envelope should be super scribed as “Zydus Lifesciences Limited Buyback 2024".
One copy of the TRS will be retained by Registrar to the Buyback and it will provide
acknowledgement of the same to the Seller Member.

The Eligible Shareholders holding physical Equity Shares should note that physical

Equity Shares will not be accepted unless the complete set of documents are |

submitted. Acceptance of the physical Equity Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further

directions issued in this regard. The Registrar to the Buyback will verify such bids |

based on the documents submitted on a daily basis and till such verification, the
Stock Exchanges shall display such bids as ‘unconfirmed physical bids’. Once
Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids’,

In case any Eligible Shareholder has submitted Equity Shares in physical form for

dematerialization, such Eligible Shareholders should ensure that the process of

getting the Equity Shares dematerialized is completed well in time so that they can

¢ 12.11

13
¢ 13.1

13.2

; 14
! 14.1

14.2

15

16

participate in the Buyback before the closure of the tendering period of the Buyback,

An unregistered shareholder holding Equity Shares in physical form may also tender
their Equity Shares in the Buyback by submitting the duly executed transfer deed

3

! Date

for transfer of shares, purchased prior to the Record Date, in their name, along
with the offer form, copy of their PAN card and of the person from whom they have
purchased shares and other relevant documents as required for transfer, if any.

The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate bodies),
foreign portfolio investors, non-resident Indians, members of foreign nationality, if
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules
and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and
regulations framed thereunder, as applicable, and also subject to the receipt/
provision by such Eligible Shareholders of such approvals, if and to the extent
necessary or required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under RBI, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/
or the Seller Member.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of
trades in the secondary market,

The Company will pay the consideration to the Company’s Broker who will transfer
the funds pertaining to the Buyback to the Clearing Corporation’s bank accounts
as per the prescribed schedule. For Equity Shares accepted under the Buyback,
the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders’ bank account details are not available
or if the funds transfer instruction is rejected by RBI/ bank, due to any reason, then
such funds will be transferred to the concerned Seller Member's settlement bank
account for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds
pay-out would be given to their respective Selling Member’s settliement accounts
for releasing the same to the respective Eligible Shareholder’s account.

In case of certain client types viz. NRI, foreign clients etc. (where there are specific
RBI and other regulatory requirements pertaining to funds pay-out) who do not opt
to settle through custodians, the funds pay-out would be given to their respective
Selling Member’s settlement accounts for releasing the same to the respective
Eligible Shareholder’'s account. For this purpose, the client type details would
be collected from the depositories, whereas funds payout pertaining to the bids
settled through custodians will be transferred to the settlement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by the
Stock Exchanges and the Clearing Corporation from time to time.

Details in respect of shareholder’s entitliement for tender offer process will be provided
to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt
of the same, Clearing Corporation will cancel the excess or unaccepted blocked
shares in the demat account of the shareholder. On settlement date, all blocked
shares mentioned in the accepted bid will be transferred to the Clearing Corporation,

In the case of inter depository, Clearing Corporation will cancel the excess or
unaccepted shares in target depository. Source depository will not be able to release
the lien without a release of IDT message from target depository. Further, release
of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after
matching with bid accepted detail as received from the Company or the Registrar
to the Buyback. Post receiving the IDT message from target depository, source
Depository will cancel/ release excess or unaccepted block shares in the demat
account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/ message received
from target depository to the extent of accepted bid shares from shareholder's
demat account and credit it to Clearing Corporation settlement account in target
depository on settlement date.

Any excess physical Equity Shares pursuant to proportionate acceptance! rejection
will be retumed to the Shareholders directly by Registrar to the Buyback. The
Company is authorized to split the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares
accepted by the Company are less than the Equity Shares tendered in the Buyback
by the Equity Shareholders holding Equity Shares in the physical form.

The Equity Shares bought back in dematerialized form would be transferred directly
to the demat escrow account of the Company opened for the Buyback ("Company
Demat Escrow Account”) provided it is indicated by the Company’s Broker or it will
be transferred by the Company's Broker to the Company Demat Escrow Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the Stock
Exchanges.

Eligible Shareholders who intend to participate in the Buyback should consult their
respective Seller Member(s) for details of any cost, applicable taxes, charges and
expenses (including brokerage) etc., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes,
charges and expenses (including brokerage) and the Manager to the Buyback and
Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the Eligible Shareholders.

Equity Shares accepted under the Buyback and return the balance unaccepted
Equity Shares to their respective clients/ will unblock the excess unaccepted Equity
Shares. The Company's Broker would also issue a contract note to the Company
for the Equity Shares accepted under the Buyback.

The Equity Shares accepted, bought and lying to the credit of the Company Demat
Escrow Account will be extinguished in the manner and following the procedure
prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the
Buyback:

Name: Dhaval N. Soni
Designation: Company Secretary and Compliance Officer
Address: Zydus Corporate Park, Scheme No. 63, Survey No. 536,
Khoraj (Gandhinagar), Sarkhej - Gandhinagar Highway,
Near Vaishnodevi Circle, Ahmedabad- 382 481, Gujarat, India.
Tel no.: +91 79 48040338
Email: dhavalsoni@zyduslife.com

In case of any clarifications or to address investor grievance, the shareholders may
contact the Compliance Officer, from Monday to Friday between 10:00 am to 5:00
pm on all working days except public holidays, at the above-mentioned address.

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

Link Intime India Private Limited

Address: C 101, 1st Floor, 247 Park, L B S Marg,
Vikhroli West, Mumbai - 400 083, Maharashtra, India
Tel. no.: +91 22 4918 6200; Fax no.: +91 22 4918 6195
Contact person: Shanti Gopalkrishnan

E-mail: zyduslife buyback2024@linkintime.co.in

Sebi registration no.: INR0O00004058

L!NKlntnme

In case of any query, the shareholders may also contact the Registrar to the
Buyback, from Monday to Friday between 10:00 am to 5:00 pm on all working days
except public holidays at the above-mentioned address.

MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

ICICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025, Maharashtra, India

Tel. no.: +91 22 6807 7100; Fax no.: + 91 22 6807 7801
Contact person: Abhijit Diwan / Sumit Singh

Email: abhijit. diwan@icicisecurities.com;
sumitkumar.singh@icicisecurities.com

Sebi registration no.: INM000011179

DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full
and final responsibility for all the information contained in this Public Announcement
and confirms that this Public Announcement contains true, factual and material
information and does not contain any misleading information.

For and on behalf of the Board of Directors of
Zydus Lifesciences Limited

j ICICT Securities

Sd/- Sd/- Sd/-
Pankaj R. Patel Sharvil P. Patel Dhaval N. Soni
Chairman Managing Director Company Secretary and

DIN: 00131852 DIN: 00131995 Compliance Officer

Membership No.: F7063

: February 12, 2024

| Place : Ahmedabad
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