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CIN: 199999MH1951PLCO0B485
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F.No..808
November 08,2023

Corporate Relations

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting and Unaudited Financial Results - Regulation 30 and 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’)

Ref: Scrip Code 506414

We write to inform you that the Board of Directors of the Company at its meeting held on

November 08, 2023 has, inter alia, approved the unaudited financial results for the quarter and half

year ended September 30, 2023 (Standalone and Consolidated) as enclosed.

We are enclosing herewith the Limited Review Reports dated November 08, 2023 (along with the

aforesaid Consolidated and Standalone unaudited financial Results) issued by the Company’s

Statutory Auditors, SR B C & Co. LLP, Chartered Accountants.

Kindly take the above on record.

The Board meeting commenced at 12:00 noon (IST) and concluded at 1:35 p.m.

Thanking you,

Yours faithfully,

For Fermenta Biotech Limited
SRIKANT Digitally signed by

SRIKANT NATH

NATH SHARMA
SHARMA  1iseaynssor
Srikant Sharma

Company Secretary & Vice President (Legal)
Membership No. FCS3617

Encl: As above
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Dist. Mandi - 175 121, Himachal Pradesh, India. Taluka - Vagara, Dist: Bharuch - 392 130,
Tel. - +91-1905-267246 / 48 / 49 Gujarat, India.

Fax: +91-1905-287250 Tel. 1 +91-2641-291440 / 444

Email: info@fermentabiotech.com Email: info@fermentabiotech.com

Website: www . fermentabiotech.com Website: www.fermentabiotech.com



SRBC&COLLP 23 Senapati Bapat Marg

Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Fermenta Biotech Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Fermenta Biotech Limited (the “Company™) for the quarter ended September 30, 2023 and
year to date from April 01, 2023 to September 30, 2023 (the “Statement"”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

The Company’'s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Company’s Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

SRBCR&COLLP, 5 Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block '8’, 3rd Floor, Kolkata-700 016
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Chartered Accountants
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The accompanying Statement includes the financial results and other financial information
in respect of the erstwhile Holding Company and an erstwhile wholly owned subsidiary (refer
note 6 of the standalone financial results) whose financial results reflects before
intercompany eliminations total revenues of Rs. 192.94 lakhs, Rs. 197.44 lakhs and
Rs. 296.44 |akhs, total net profit after tax of Rs. 187.30 lakhs, Rs. 186.98 lakhs and Rs.
241.38 lakhs, total comprehensive income of Rs. 187.30 lakhs, Rs. 186.98 lakhs and Rs.
241.38 lakhs for the quarter ended September 30, 2022, half year ended September 30,
2022 and for the year ended March 31, 2023 respectively and net cash outflows of Rs. 24.35
lakhs for the period from April 01, 2022 to September 30, 2022 as considered in the
statement which have been reviewed/audited by the independent auditor of such erstwhile
Holding company and erstwhile wholly owned subsidiary and auditor’s reports of such periods
have been furnished to us by the Management. Our conclusion on the statement, in so far as
it relates to the amounts and disclosures included for the above periods in respect of the
erstwhile Holding company and erstwhile wholly owned subsidiary, is based solely on the
reports of the independent auditor of such companies. Our conclusion on the statement is
not modified in respect of this matter.

BC&COLLP

Chartered Accountants
ICAI Firm registration number: 324982E/E300003

oo Caolanoa

per Poonam Todarwal

Partner

Membership No.: 136454
UDIN: 23136 454 BGZFGRIZ6S

Place : Mumbai
Date : November 8, 2023
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Balance Sheet as at ¥ in Lakhs
Standalone
September 30, March 31,
PARTICULARS 2023 2023
Unaudited Audited
(Note 6)
ASSETS
1 Non-current assets
(a)|Property, plant and equipment 19,765.21 20,484.93
(b)|Capital work-in-progress 4,876.69 4,190.25
(c)|Right of use assets 1,108.79 1,171.45
(d)|Investment property (Refer note 4) 1,389.90 2,870.85
(e)|Goodwill 411.65 411.65
(f)|Other Intangible assets 586.52 742,91
(g)|Intangible assets under development 309.39 311.96
(h)|Investments
i) Investments in subsidiaries (Refer note 5 and 6) 320.06 1,220.06
ii) Investments in an associate - -
(i}{Financial assets
i) Investments 38.10 36.61
if) Share application money - -
iii) Trade receivables 1611.38 1,796.01
iv) Loans 735.70 715.83
v) Others financial assets 2,163.55 2,104.25
(j}| Deferred tax assets (net) 3,329.75 3,329.75
(k)|Non-current tax assets (net) 1,195.50 1,030.96
(1)|Other non-current assets 182.05 636.37
Sub-total - Non-current assets 38.024.24 41,053.84
2 Current assets
(a)|Inventories 9,244.74 10,974.83
(b)|Financial assets
i) Trade receivables 5,885.44 6,741.20
ii) Cash and cash equivalents 479.29 3,207.53
iii) Bank balances other than (ii) above 4,559.45 2,303.75
(iv) Investments - 278.07
iv) Loans 471.71 102.50
v) Other financial assets 149.62 85.17
(c) |Other current assets 1,882.15 1,316.79
(d) |Contract Assets 147.62 321.98
Sub-total - Current assets 22,820.02 25,331.82
TOTAL ASSETS 60,844.26 66,385.66
EQUITY AND LIABILITIES
1 EQUITY
(a)|Equity Share capital 1,443.71 1,442.87
(b)|Other Equity 29,506.78 32,162.83
Total Equity 30,950.49 33,605.70
2 Non-current liabilities TN Y e —
el S SIGNED FOR (F&TIFICATION
(a) [Financial liabilities BY
i) Borrowings 5,347.53 8,353.96
ii) Lease liabilities 172.24 199.11
iii) Other financial liabilities 129.00 108.38
(b) [Provisions 470.34 462.46
(c) |Other non-current liabilities 2,606.99 2,394.40
Sub-total - Non-current liabilities 8,726.10 11,518.31
3 Current liabilities
(a)|Financial Liabilities
i) Borrowings 11,628.10 13,325.62
ii) Lease liabilities 17.52 68.67
iii) Trade payables
-Total outstanding dues of micro and small enterprises 286.77 280.47
and; P
-Total outstanding dues of creditors other than micro}//’f(‘)i;f. !O
enterprises and small enterprises ,:f-'/\]\' b 5,792.82 4,910.38
iv) Other financial liabilities Ef‘/ i 1,181.27 908.91
i 5%
(b)|Other current liabilities ti.;}__‘, TP 2,164.80 1,667.40
(c)|Provisions i\ 58.14 58.14
(d)|Current tax liabilities (Net) e B 34.13 32.53
{e)|Contract Liability = 4.12 9.53
Sub-total - Current liabilities 21,167.67 21,261.65
TOTAL EQUITY AND LIABILITIES 60,844.26 66,385.66




d17 3
Ad
080 NDIS
E@.Emmu: i HERIE
L6'6LLCE 0¥ Zv0'vE 9/.'€68'6Z O 2r0've 68'£L0£'0€E 9L°€68'6¢C Sa1}|iger] JuaWbas [ejo)
S0°'6¢9°¢¢ €8'8T1'GC 8€'TLO'6T €8'81T°'GC Z1'86L'61 8E'TLO6T pa3jedojjeun -
1LG'Z86'E LLTS6'T SL¥6S'Y LLTG6'T €6'66S'V SL'V6S'y Apadold -
GE'CLT'9 08'TL6'9 €9°L22°9 08'1.6'9 ¥8'606'S €9'422'9 s|esjwaya/sbniq JIng -
sapjiigel Juswbag
99'68¢°99 08°LL9'EL 92'¥¥8'09 08'L19'€EL TT'66€'19 9Z'v¥8'09 S39SSY JUdWbas |ejo|
66'950'CT 0L €0E'TT vE'8LS'TT 0L'€0E'TT G9'60T'ET vE'8LGTT paiedojjeun -
€5 T9'E €9°61E'9 9¥'€00'C €9'61E'9 C2E€'9€0'C Ir'€00°C Apadoud -
P1°£98°0S LS'¥S0'9S I AYAVAZ LS'¥S0'9S YT EST'6¥ I ArASYAVA 4 s|edlwayd/sbniQ J|ng -
s}9ssy uawbag
(zL°L6L'S) 2y 06€ (LE6TE'D) 97'69¢Z 16'8LY (82'86L'2) Xe} 310494 }J0.id |ej0L
(26°856'S) < (00°006) - - (00°006) (S a10u J3y21) WY |euondadx] -
0T°19T I 06€ (LE'6T¥'T) 9v°69Z 16'8LY (82'868'T) xej} pue sy [euoidadx] 21053q(ss0T)Al0Id 1€30L
(0Z°080°'2) (GL'¥E6) (62'Lv8) (89'98%) (69°'SLY) (09'TLE) S1500 dduUeUld : SS97
o' Tve'e LT'SZE'T (80°2LS) P1°9GL 09°+S6 (89°925'1T) 3503 8dueUyY 910450 puk Xe] 210434 11J0.d (2101
16'9L (6£°80T) 06'8¢ (90°v6) (05°2) (0] A1 (39N) paiedoj|eun -
68°'89€'S €E'TS6'T v2'0LE'T 60°L8L'T IT°L6E'C (£8'92) Apadoyd -
(ov'+v0z'e) (LLLTS) (22'1L6'0) (68°9¢6) (TO°SEY'T) (TT'9€S'T) s|esiwayd/sbnip ying -
synsaJ Juswbag
99'[EL'EE #8'90T'81 6E9TZ'ET 0L'TLT'6 S6°'288°'L Py EEE'S [wIodu| |e10]
L8'T6G'T 72’169 6.'8L9 V1L vS'€ee GC'SSY pajedojjeun -
9€'€0€'9 v1'88S'¢ €0'228'C L9VLT'T ZE'€09'C TL°8TC (7 930N J3404) Apadouq -
€v'Zy8'st 98'978'v1 LS'STL'6 6L°G20'L 60°950'S 8t'659't s|edlway2/sbnup Jng -
9NuU3A3I JUsWbag
(9 210N) (9 a30N) (9 30N)
£20C [444]4 £20¢ 2z0¢ £20Z £20¢
“TE youep ‘0€ Jaquialdas '0€ Joquiidas ‘0€ Jaquialdas ‘0€ aunf ‘0€ Joquiaidas sJejnojyed
paupny pajpneun paupneun pajipneun pajipneun paypneun
papu3 Jeaj papus iea\ jieH papua Jauend
aUojBpUBIS
(SUyeT Ul 2) UORewIoju] Juswbag |

‘S3LON




Statement of Cash Flows (_? in Lakhs)
Standalone
Half Year Ended
Unaudited Unaudited
Particulars September 30, September 30,
2023 2022
{Note 6)
A)|CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(Loss) after Exceptional Items and before tax (2,319.37) 390.42
Adjustments for:
Depreciation and amortisation expense 1,136.87 1,244.48
Net unrealised foreign exchange (gain) 3.93 (55.69)
Gain on sale / write off of property, plant and equipment and (2,291.86) (1,743.92)
investment property (net)
Proceeds on sale of Investment Property 4,494.69 3,100.06
Allowance for doubtful debts 28.14 22.60
Share based payments to employees 9.53 0.00
Finance costs 847.29 934.75
Interest income (228.66) (92.31)
Dividend income (0.36) (0.63)
Liabilities / provisions no longer required written back (37.66) (350.35)
Trade receivables and advances written off 11.16 466.19
Exceptional Items (Provision for impairment of Investment) 900.00 -
Net (gain) on fair value changes of derivatives measured at (31.98) (23.57)
FVTPL
Operating Profit before working capital changes 2,521.72 3,892.03
Movements in working capital:
Decrease in trade receivables 516.33 860.59
Decrease/(Increase) in inventories 1,730.09 (134.06)
(Increase)/Decrease in other assets (39.00) 41.27
Increase in trade payables 787.16 155.07
Increase in provisions 7.88 30.78
Increase in other liabilities 815.54 1,096.67
6,339.72 5,942.35
Income taxes paid (162.94) (277.36)
Net cash generated from operations (A) 6,176.78 5,664.99
B)|CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of property, plant and equipment, (1,539.25) (2,929.76)
investment property, capital work-in-progress, intangible assets
and intangible assets under development
Proceeds on sale of property, plant and equipment 0.05 0.94
Repayment of loan given to employee 4.06 -
Proceeds from sale of non-current investment - 0.95
Interest received 176.92 63.83
Intercorporate deposits given/Loan given to employee (385.00) (20.15)
Investments in subsidiary - (811.88)
Dividend received 0.36 0.63
Deposits (placed)/realised with financial institution (net) 278.07 (19.28)
Bank Deposits (placed) / realised (2,329.63) 509.06
Net cash used in investing activities (B) (3,794.42) (3,205.66)
C)|CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowjmgs 548.09 3,146.25
Repayment of Borrowings SIGNED FOR IRENTIF|CATION | (3,651.38) (2,158.57)
Repayment from current borrowin ;BY ;o (824.91) 139.69
Finance cost paid (840.89) (908.65)
Repayment of Lease Liabilities (68.77) (70.39)
Dividends paid - (360.59)
(] CO F 1M
Net cash (used in) financing activies () SRBCS& == (4,837.86) (212.26)
MUNMBAI
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C) (2,455.50) 2,247.07
Cash and cash equivalents at the beginning of the year 1,447.47 (474.74)
Cash acquired pursuant to merger (Refer Note 6) 6.48 32.08
Cash and cash equivalents at the end of the period (1,001.55) 1,804.41
Components of cash and cash equivalents ==
Cash on hand 9.91 5.03
Balances with banks
In current accounts 469.38 3,648.38
Cash and cash equivalents 479.29 3,653.41
Bank overdraft/Cash credit facilities (1,480.84) (1,849.00)
Total cash and cash equivalents considered for cash flows (1,001.55) 1,804.41
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SRBC&COLLP 23 Senspati Bapat Marg

Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Fermenta Biotech Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Fermenta Biotech Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group") and its associate for the quarter ended
and year to date from April 01, 2023 to September 30, 2023 (the “Statement™) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations').

The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Parent Company:
i. Fermenta Biotech Limited

Subsidiaries:
i. Fermenta Biotech (UK) Limited
ii. Fermenta Biotech GmbH
iii. Fermenta Biotech USA LLC
iv. Fermenta USA LLC
v. G. |. Biotech Private Limited (struck off on August 4, 2023)

Associate:
i. Health and Wellness India Private Limited

SRBC&COLLP, aLimited Liability Partnership with LLP identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (ind AS") specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results/statements and
other financial information, in respect of:

e 3 subsidiaries, whose unaudited interim financial results include total revenues of Rs 767.01
lakhs and Rs. 1,492.38 lakhs, total net loss after tax of Rs. 1019.75 lakhs and Rs. 1296.26
lakhs, total comprehensive loss of Rs. 1019.75 lakhs and Rs. 1296.26 lakhs, for the quarter
ended September 30, 2023 and the period ended on that date respectively and net cash
inflows of Rs. 144.27 lakhs for the period from April 01, 2023 to September 30, 2023 as
considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor's reports on interim financial resufts of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect of these subsidiaries is based solely on the report of
such auditors and procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results /statements and other
unaudited financial information in respect of:

e 2 subsidiaries, whose interim financial results .and other financial information reflect total
revenues of Rs. Nil and Rs. Nil lakhs, total net loss after tax of Rs. 0.98 lakhs and Rs. 0.06
lakhs, total comprehensive loss of Rs. 0.98 lakhs and 0.06 lakhs, for the quarter ended
September 30, 2023 and the period ended on that date respectively and net cash outflows
of Rs. 0.03 lakhs for the period from April 01, 2023 to September 30, 2023

e 1 associate, whose interim financial results includes the Group's share of total revenues of
Rs Nil and Rs. Nil, net profit of Rs. Nil and Rs. Nil, Group's share of total comprehensive
income of Rs. Nil and Rs. Nil, for the quarter ended September 30, 2023 and the period
ended on that date respectively and net cash outflows of Rs Nil for the period from April 01,
2023 to September 30, 2023.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries and associate have not been reviewed by their auditors and have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the affairs of these subsidiaries and associate, is based solely on such unaudited interim
financial results and other unaudited financial information. According to the information and
explanations given to us by the Management, these interim financial results are not material to
the Group.

Our conclusion on the Statement in respect of matters stated in para 6, and 7 above is not
modified with respect to our reliance on the work done and the reports of the other auditors and
the financial results certified by the Management.
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8. The accompanying Statement includes the financial results and other financial information in
respect of the erstwhile Holding Company (refer note 6 of the consolidated financial resuits)
whose financial results reflects before inter-company eliminations total revenues of Rs. 188.44
lakhs, Rs. 188.44 lakhs and Rs. 278.44 lakhs, total net profit after tax of Rs. 184.55 fakhs, Rs.
181.23 lakhs and Rs. 230.68 lakhs, total comprehensive income of Rs. 184.55 lakhs, Rs. 181.23
lakhs and Rs. 230.68 lakhs for the quarter ended September 30, 2022, half year ended
September 30, 2022 and for the year ended March 31, 2023 respectively and net cash outflows
of Rs. 25.86 lakhs for the period from April 01, 2022 to September 30, 2022 as considered in
the Statement which have been reviewed/audited by the independent auditor of such erstwhile
Holding Company and auditor's reports for such periods have been furnished to us by the
Management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included for the above periods in respect of the erstwhile Holding Company, is based
solely on the reports of independent auditor of such company. Our conclusion on the Statement
is not modified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

per Poonam Todarwal

Partner

Membership No.: 136454

UDIN: 23136454 BGZ FGB7012
Place: Mumbai

Date: November 08, 2023
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Balance Sheet as at Zin Lakhs
Consolidated
September 30, March 31,
PARTICULARS 2023 2023
Unaudited Audited
(Note 6)
ASSETS
1 Non-current assets
(a)|Property, plant and equipment 19,765.21 20,484.95
(b)|Capital work-in-progress 4,876.69 4,190.25
(c)|Right of use assets 1,108.77 1,171.45
(d)|Investment property (Refer note 4) 1,389.90 2,870.85
(e)| Goodwill (Refer Note 5) 411.65 1,153.04
(f)| Other Intangible assets 810.15 1,015.23
(g)|Intangible assets under development 309.39 311.96
(h)|Investments
Investments in an associate - -
(i)|Financial assets
i) Investments 38.10 36.61
ii) Share application money - -
iii) Loans 29.23 17.50
iv) Others financial assets 2,163.55 2,104.26
(j)| Deferred tax assets (net) 3,329.75 3,325.80
(k)[Non-current tax assets (net) 1,195.50 1,030.96
(1)|Other non-current assets 182.06 636.37
Sub-total - Non-current assets 35.609.95 38,349.23
2 Current assets
(a)|Inventories 10,826.28 13,013.98
{b)|Financial assets
i) Trade receivables 4,844.05 4,164.94
ii) Cash and cash equivalents 944.75 3,529.05
iii) Bank balances other than (ii) above 4,559.46 2,303.75
(iv) Investments B 278.07
iv) Loans 471.71 102.50
v) Other financial assets 115.71 33.67
(c) |Other current assets 1,943.04 1,554.40
(d) |Contract Assets 147.62 321.98
Sub-total - Current assets 23,852.62 25,302.34
TOTAL ASSETS 59,462.57 63,651.57
EQUITY AND LIABILITIES
1 EQUITY
(a)|Equity Share capital 1,443.71 1,442.87
(b)|Other Equity 27,212.74 30,088.51
Equity attributable to the owners of the Company 28,656.45 31,531.38
(c)|Non-controlling interests (358.93) (274.90)
Total Equity 28,297.52 31,256.48
2 Non-current liabilities e T
SIGNED F EN
(a) [Financial liabilities BY R 1DERT 'HGATIGN
i) Borrowings 5,344.33 8,358.90
ii) Lease liabilities 172.24 199.11
iii) Other financial liabilities SRBC&COLLP 129.00 108.38
(b) | Provisions MUMBAL 470.34 462.46
(c) |Other non-current liabilities 2,606.99 2,394.40
Sub-total - Non-current liabilities— . _ 8,722.90 11,523.25
3 Current liabilities
(a)|Financial Liabilities
i) Borrowings Q/ 11,628.09 13,325.62
ii} Lease liabilities \ 17.52 68.67
iii) Trade payables
-Total outstanding dues of micro and small enterprises and; . 286.77 280.47
-Total outstanding dues of creditors other than micro enterprises and smaTi enterpnses
7,030.58 4,299.02
iv) Other financial liabilities 1,181.26 908.34
(b}|Other current liabilities 2,168.41 1,689.44
(c)|Provisions 91.27 258.22
(d)|Current tax liabilities (Net) 34.13 32.53
(e)|Contract Liability 4,12 9.53
Sub-total - Current liabilities 22,442.15 20,871.84
TOTAL EQUITY AND LIABILITIES 59,462.57 63,651.57
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(T in Lakhs)

Statement of Cash Flows
Consolidated
Half Year Ended
Unaudited Unaudited
Particulars September 30, September 30,
2023 2022
(Note 6)
A)|CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(Loss) after Exceptional Items and before tax (2,685.42) (1,035.47)
Adjustments for:
Depreciation and amortisation expense 1,187.86 1,573.76
Net unrealised foreign exchange (gain) (48.34) 13.23
Gain on sale / write off of property, plant and equipment and investment (2,291.85) (1,743.92)
property (net)
Proceeds on sale of investment property 4,494.69 3,100.06
Allowance for doubtful debts 28.14 22.60
Share based payments to employees 9.53 -
Finance costs 847.14 933.26
Interest income (210.95) (74.10)
Dividend income (0.36) (0.63)
Liabilities / provisions no longer required written back (37.66) (375.84)
Trade receivables and advances written off 11.16 466.19
Exceptional Items (Impairment of goodwill) 742.64 -
Net (gain) on fair value changes of derivatives measured at FVTPL (31.98) (23.77)
Operating Profit before working capital changes 2,014.60 2,855.37
Movements in working capital:
(increase)/decrease in trade receivables (1,203.17) 1,046.65
Decrease in inventories 2,187.70 995.34
(Increase)/decrease in other assets 137.71 129.77
Decrease/(increase) in trade payables 2,747.48 (817.04)
(Decrease)/Increase in provisions (161.72) 27.06
Decrease in other liabilities 795.67 995.05
6,518.27 5,232.20
Income taxes paid (162.94) (277.35)
Net cash generated from operations (A) 6,355.33 4,954.85
B)|CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of property, plant and equipment, investment property, (1,539.24) (2,929.76)
capital work-in-progress, intangible assets and intangible assets under
development
Proceeds on sale of property, plant and equipment 0.05 0.94
Intercorporate deposits given/Loan given to employee (385.00) (20.15)
'Proceeds from sale of non-current investment - 0.95
Interest received 141.53 73.87
Repayment of loan given to employee 4.06 -
Dividend received 0.36 0.63
Deposits placed with financial institution (net) 278.15 (19.28)
Bank Deposits (placed) / realised (2,329.62) 509.06
Net cash used in investing activities (B) (3,829.71) (2,383.75)
C)|CASH FLOWS FROM FINANCING AcTIiviTiES | SIGRED FOR {024 TIFICATION
Proceeds from non current borrowings | BY 548.09 3,146.25
Repayment of Borrowings (3,651.38) (2,158.57)
Repayment from current borrowings ! (824.91) 139.69
Finance cost paid (840.19) (914.33)
Repayment of Lease Liabilities SRBCE&IOLLP (68.77) (61.39)
Dividends paid ARy - (361.28)
Net cash used in financing activies (C) e (4,837.16) (209.63)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C ) (2,311.55) 2,361.48
Cash and cash equivalents at the beginning of the year 1,770.57 (188.35)
Cash acquired pursuant to merger (Refer Note 6) 4.89 31.82
Cash and cash equivalents at the end of the period (536.09) 2,204.95
Components of cash and cash equivalents 1i==4
Cash on hand /g/ 2 9.91 5.15
Balances with banks
In current accounts 934.84 4,042.84
In deposit accounts with original maturity for less than 3 months 5.96
Cash and cash equivalents 944.75 4,053.95
Bank overdraft/Cash credit facilities (1,480.84) (1,849.00)
Tatal cash and cash equivalents considered for cash flows (536.09) 2,204.95
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