CELLA SPACE LIMITED

(Formerly known as Sree Sakthi Paper Mills Limited)
CIN:L93000KL1991PLC006207
Regd Office : “SREE KAILAS”,57/2993-94, PALIAM ROAD, ERNAKULAM, COCHIN- 682 016
Phone: (0484) 2382182, , FAX :91-484-2370395 E-mail: sreesakthi@sreekailas.com

28th May, 2019

The Listing Department
Bombay Stock Exchange
PhirozeJeeJeebhoy Towers
Dalal Street, Mumbai 400001

Dear Sir/ Madam,

Sub: Audited Financial Results for the Year ended 31* March 2019— Pursuant to Regulation
33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, please find enclosed the Audited Financial Results.

This is for your information and records.
Please note that the Meeting concluded at 7.50 PM.

Yours faithfully,
For Cella Space Limited

s Mrmar
aging Director



KPR & CO.
Chartered Accountants
L. l 39/181C, Anantha, Mahakavi G. Road, Karikkamuri, Kochi - 682011
TN | . Phonc: 0484-2360663, 2360773 & 2375663
- email : kpreoekm2@gmail.com

Auditor’s Report On consolidated audited quarterly and year to date financial results of Cella
Space Limited (formerly Sree Sakthl Paper Mills Ltd Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended 31"

March, 2019.

TO

THE BOARD OF DIRECTORS |
of Cella Space Limited (farmerly Sree Sakthi Paper Mills Ltd)

We have audited the accompanying Statement of Consolidated Financial Results of Cella Space Limited
(formerly Sree Sakthi Paper Mills Ltd) and its subsidiaries , Sri Adi Sakthi Mukkattathode Hydro Power
limited, Jalashaayi Alamparathodu Hydro Power Limited and Sree Kailas Palchuram Hydro Power Ltd
together referred to as “Sree Kailas Group” and its share of the net prafit/(loss) after tax and total
comprehensive income / loss of its associates and joint ventures for the year ended 31/03/2019, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been compiled from the related consolidated financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (“Ind AS”), and other accounting principles generally accepted in India. Our responsibility is
1o express an opinion on the Statement based on our audit of such consolidated financial statements

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Companies Act 2013. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement., The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Statement, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Parent’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
Parent’s internal financial control with reference to the Statement. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the averall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under Regulaticn 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent a2pplicable.

Scanned by CamScanner



We believe that the audit evidence obtaine

d by us is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion and to the best of our information the Statement:
a. includes the results of the following entitles:

1. Cella Space Limited
2.5ri Adi Sakthi Mukkattathode Hydro Power Limited
3. Jalashaayi Alamparathodu Hydro Power Limited and

4. Sree Kailas Palchuram Hydro Power Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the aforesaid Indian Accounting Standards and other accounting principles generally

accepted in India of the consolidated total comprehensive income {comprising of net profit of Rs.

189.54 Lakhs and other comprehensive income of Rs. 1.64 Lakhs and other financial information of
the Group for the year ended March 31,2019. !

Emphasis of Matter paragraph.
We invite the attention of users to —

(a) Based on our review conducted as above we draw attention to Note 31A of the financials
regarding recognition of income by writing back of unsecured loan received from M/S.
Indospace Industrial Park, Oragadum Walajabad Private Limited (Formerly Shri Kailash
Logistics Limited ) amounting to Rs. 728.99 Lakhs.

{b) Note No. 13 of Significant Accounting Policies regarding lack of external confirmation of
balances of receivables and payables including balances due te / from group concern.

Our apinion is not qualified in respect of this matter

The Statement includes the results for the quarter ended March 31, 2019 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review
by us.
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KPR & CO.

Chartered Accountants
39/181C, Anantha, Mahakavi G. Road, Karikkamuri, Kochi - 682011
Phone; 0484-2360663, 2360773 & 2375663 .
email : kprcoekm2 @gmail.com

Auditor's Report On Quarterly Financial Results and Year to Date Results of Cella Space Limited
(formerly Sree Sakthl Paper Mills Ltd Pursuant to the Regulation 33 of the SEB) (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2019

TO

THE BOARD OF DIRECTORS [
of Cella Space Limited (formerly Sree Sakthi Paper Mills Ltd) I

We have audited the quarterl
Mills Ltd for the qu
to March 31, 2019,
of Regulation 33 of

y financial results of Cella Space Limited (formerly Sree Sakthi Paper :
arter ended March 31 2019 and the year to date results for the period April 1,2018 |
attached herewith, being submitted by the company pursuant to the requirement [
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
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pinion on these financial results based on our audit
been prepared in accordance with the recognition
n Accounting Standard 34 (Ind AS 34) for Interim

of such interim financial statements, which have
and measurement principles laid down in India
Financial Reporting, prescribed

accounting principles generally accepted in India.

isstatermnent(s). An audit includes examining, on a test basis,
amounts disclased as financial results. An audit also include
accounting principles used and significant estimates made by management.

evidence supporting the S assessing the

)
We believe that our zudit provides a reasonable basis for Qur opinion. in our opinion and 10 the best i
]

of our information and according to the explanations given to us these qu

arterly financial results as
well as the year to date results:

1

i are presented in accordance with the requirements of Regulation 33

Obligations and Disclosure Requirements

ii. give a true and fair view of the net profit
financial information for the quarter ended March 31
April 1, 2018 to March 31, 2019.

For KPR & Co.
Charterne Accountantg
Firm 1254+ No. 5326S

DECPA HREVTER U.Com.FCa
Pertner (Mying NOZ32410)
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CELLASPACE LINMITED

1Ewenterly Sece Suhthe Puper Mills [imited )

CUIN LII0OKE Y911 LCOH6207

SREL RATLAN FALIAM ROAD, ERNAKULAN. KOCHI -16
STATEMENTOF AL DITED STANDALONE AND CONSOLIDATED FIN ANG

AL RESULIS FOR THE QUARTER AN Y LAR ENDED 31t MARCH 2019
1 res ._.-._Pf.cM

o 7._“’/:“_37», CONSOQLIDATED -
“.J.h Particulars 3 months ended Year enilind Year ended
) L naudited ‘ud Audited Awlited
122y J03.2ur J.ud.2o Jrad.une J1L0L20IS
1 | lucome rom Operations
al =Re Jperation
_.“ :._._“....-:”.n from Operations . . . 1637 . 1627
ari 1728 31678 tUR RN 968 19304 9176
- 17.25 33878 994.24 393.34 1,156.48 J93.04 1,157.55
' [Expenses
a| - Cost of matenals consuned . - - -
bl - Purchase of stock-in trade - - . - - -
¢| = Change in inventory - - o) - 2692 - 26,72
df - Exvise dury - - 036 - 036 - 0.36
el - Lmployees benefit expenses 27162 1290 212 69 89 7891 69 89 780
] - Fmauce cost (134 29) 40 60 1360 816 21397 816 21397
| - Depreciation and amortization expenses 1451 1193 125 52 5749 7307 5749 1307
| = linpunent loss Property, Plamt & Fquipme 158 97 . . 15897 8§00 158.97 88.00 ,
1| = Other expenses 145 42 5194 16 45 259 88 130 53 200058 13119
Totud Expenses 21223 117.37 177.12 85409 611.79 555,09 612,45
H1 | Profit before exceptionnl items nnd tax (1-11) (194.98) 218.40 sI17.12 (161.05) 544.69 (162.0%) 54510 {
IV [Excepuional ltems 829 (27767 (2,390 60y A3 0% (1,584 50) RPARL) (1,584 50) .
v [Profit hefore tax (H-1V) (186.69) (59.27) (1,573.49) 162,93 (1,019.82) 161.9) (1,039.41)
a| - Current ax - - 16293) - 017 087 1
b| - Tax adjustments for previous year - - 11 0% 1108 11 os
¢| - Delered tax (27.78) - (283 44) 127 78) (283 44) (27 78) (28300 |
V[ Praofit for the period (VI-V) (158,91 (59.27) (1.238.17) 190.7) (767.43) 199.54 (767.58) |
VHI|Other comprehensive income (net of 1ax) 164 063 1 64 063 164 063 [
IN | Totat compren (157.27) (59.27) (1.237.54) 192.35 (766.79) 19118 (768.24)
Net Profit/ (loss) attributable to
- Owners of the company (158.91) (59.27) (1,23817) 19071 (767 43) 190 17 (708 24)
- Non controlling interest - (0.63) 015
Other comprehensive income attributable to
- Owaners of the company 164 - 063 164 063 1.64 0.63
- Non controlling unerest - -
Towl comprehensive incame attributable to
- Owners of the company (157.27) (5927 (1,237.54) 192 35 (766.79) 191.81 (767 62) |
- Non controlling interest - 063) 035 |
1*aid up equity share capital (fuce value Rs.10/-) 182.01 182.01 172.96 182.01 172.96 182.01 172.96 {
X1 na per share ( Rs.10/~ each) |
- Busic (0.86) (0.33) (7.15) 1.06 (5.49) 1.04 (5.49)
- Diluted 10.81) (0.30) 16.37) 0.99 (5.43) 0.98 a.t__

For Cella Space Lumited
Farmedly Siee Sakths Paper Mills LTD)

C Duector

15-2019
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CELLA SPACE LIMITED

(Formerly Sree Sakthi Paper Mills Limited )

CIN :L93000KL1991PLC006207

SREE KAILAS, PALIAM ROAD, ERNAKULAM, KOCHI -16

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED 31st MARCH 2019
Standalone Notes
1. The above results (Standalone / consolidated) of the company where reviewed by the audit committee on May
28, 2019 and approved by the Board of Directos at the meeting held on May 28, 2019. In terms of SEBI Circular
CIR/CFD/CMD/58/2016 dtd 27th May 2016, the company here by declares that the statutory auditors have issued
audit report both for standalone and consolidated financial results with unmodified opinion for the year ended
31st March 2019. '

2. Beginning 1st April 2017, the company has for the first time adopted the Indian Accounting Standards (IND-AS)
with transition date of 1st April 2018. These financial results have been prepared in accordance with IND-AS
prescribed under section 133 of The Company's Act, 2013, read with the relevent rules thereunder and in terms
of Regulation 33 of Securities and Exchange Board of India (Listing obligations and disclosure requirements),
regulations, 2015 (SEBI Regulations) and SEBI Circular dated 5th july 2016. The Company has also prepared a
reconciliation of equity and net profit / (loss) for the corresponding period under the previous applicable
generally accepted accounting principles (previous GAAP) with the equity and total comprehensive income as
reported in these standalone financial results under IND-AS.

3. IND AS 115 Revenue from Contracts with Customers mandatory for reporting period beginning on or after 1st
April 2018 replaces existing revenue recognition requirements. Under the modifies retrospective approach there
were no significant adjustments required for the retained earnings at 1st April 2018. Also the application of IND
AS 115 did not have any significant impact on the recognition and measurement of revenue and related items in

financial results.

.

e
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4. Details of revenue from operations

STANDALONE
Particulars QUARTER ENDED YEAR ENDED !
31.03.2019 31.12,2018 31.03.2018 31.03.2019 31.03.2018]
Revenue from operations - - 135.92 - 162.79
Less : Excise duty expenses Revenue from - - 0.36 - -
operations (net) - - 135.56 - 162.79!

Previous periods figures have been regrouped/ reclassified wherever necessary to correspond with the current

pericd's classification/disclosure.

Consolidated notes

1 The above consolidated results includes financials of subsidiaries

1) Sree Kailas Palchuram Hydro Power Limited

2) Sree Adi Sakthi Mukkuttathodu Hydro Power Limited

3) Jalashaayi Alamparathodu Hydro Power Limited

9]

AS 27"Consolidated and separate financial statements".

Ihe consolidated results have been prepared in accordance with the principles and procedures as set out in IND-
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CELLA SPACE LIMITED
(Formerly Scee Sahthi Paper Mills Limited )
CIN HLYS000K LY 1P LC006207
(higures in Lovhig)

Audiled
Particulars Standalone Consolidaled
As ol As al As at As at
March 31, 2019 March 31, 2018 March 31, 2019 March 31,2018
I [ Assets
1 [Non-current assets
= [Propernty Plant & Egquipment Y30 74 770.11 930.78 770 15
= [Capital work=m progress - -
- [Uther Intangible Assets - -
- |Investments in Property §53 853
- [Fmancial Assets
Investments 1510 16 39 1 00 229
Luans 000 006
- [Delerred tax assets (net)
- |Oher non-current assels 15 36 1359 -

2 [ Current Assets

I entoies -

Finangial Assels

I'made recevables 5100 17915 51.00 17915
Cash and cash equivalents 091 24.77 39.21 6307
Louns - 500

- |Others (o be speeilied) -
- JOther current ssels 42.79 322.32 5114 32529
- | Assels held Jor sale 374.00 374 00
TOTAL 1,064.43 1,700.38 1.081.66 1,719.02

11 [Equity & Liabilitics

1 |Equity
- {Lquny share capital 1.820.12 1,729.62 1,820.12 1,729 62
- [OLther equity (4,32982) (4.431.65) (4,329 80) (4431 74)
- |Nun controlling interest - 15 86 17 06
2 | Liabilitics
Non-Current Liabilities
- [Financial Liabilities
BBorrowings 1,055.64 1,090.82 1,055 04 | ,0u0 82
- Mrovisions 8.50 8.43 8.50 843
- IDeferred tas hamhues (Net) 2778 0.03 27 8o
- |Other non-current habilities 42 87 1.43 12,87 |43
3 |Current Liabilities
- | Fnancl Lainhties
Boirowimes 1,601 55 2.259.52 1,601.55 225932
1 iade pavables 496 80 380.34 496.80 380 3
Other tinancial habihtics 492 118 492 718
- |Other Current Liabilities 292 08 355.19 29328 55591
- [Povisions 7171 71.71 7189 7258
TOTAL 1,064.43 1,700.38 1,081.66 1,719.02

Scanned by CamScanner



