KAVIT INDUSTRIES LTD.

(Formerly Known as Atreya Petrochem Lid.)

CIN No. L23100GJ1350PLCD14692

14™ February, 2019
To,

Listing Compliance,
BSE Umited,
P I Towers, Dalal Street,
Fort, Mumbai-400001
: EAVITIND: 2: 524444
Dear Sir/Madam,

Pursuant to Regulation 33 and Regulation 30 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we would like to inform vour esteem exchange that the Board of
Directors of the Company at its meeting held today Le. 14" February, 2019 at its registered office of
company

1. The Board has approved un-audited Financial Results along with Limited Review Report for quarter
nded December 31, 2018,

2. Copy of said Unaudited Financial Results, segment Results and Limited Review Report ssued by
Statutory Auditor of the Company is enclosed herewith.

3. The meeting concluded at 7.30 p.m.

Kindly take the information on record.

Thanking you

DIN: 01937635

Encl; Az above.

9k Flnar, Galay Chambars, Opp, Sardas Patel Status,

Sayapgunj, Yadodans- 350 FH1. Gujerat, INOIA,

| Ph: OG5 - 2362000 | Fax : +91 385 2361561 Aegil. Dffice & Warks : Tandav Anmsar Rosd.
| Email @ infoi@bamatinthesivies. in Villagn : Tumday, fal, - Sauh, Vedodes- 341 775




India Bulls Megamail,

Sheetal Samriya & Associates Branch Office:
Chartered Accountants 14 A Third Floor,
m Jetalpur, Vadodars -390007.

14™ February, 2019
Review report to,

The board of directors,
Kavit Industries Limited.

Re: LIMITED REVIEW OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER ENDED DECEMBER_ 31 2018.

. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Kavit Industries Limited (“the company™) for the quarter ended on December 31, 2018 and the
year to date results of the period from October 1, 2018 to December 31, 2018 together with the
notes thereon. This statement being submitted by the company in pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (listing Obligation and disclosure

Requirement) Regulations, 2015 for which auditor firm is in process to get peer review and has
been initialed by us for identification purpose.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 3, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Circular, which is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with Standard on Heview Engagements{SRE) 2410,
“Review of Interim financial information performed by the independent auditor of the entity”
issued by the institute of chartered accountant of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the staterment of financial result is
free of material misstatement. A review is limited primarily to inquire of company personnel and

analytical procedures applied to tinancial data and thus provide less assurance than audit. We
have not performed an audit and accordingly, we do not express an audit opinion.
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indha Bulls Megamall,

Sheetal Samriya & Associates Branch Office:
Chartered Accountants % 14 A Third Floor,
Jetalpur, Vadodara -390007.

4. Based on our review conducted as above, nothing has come to our attention except Ammexure 1,
that causes us to believe that the accompanying Statement of Standalone Unaudited Financial
Results prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (" Ind AS’) specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under and other recognised accounting practices
and palicies has not disclosed the information required to be disclosed in terms of regulation 33 of
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

There are some points requires attention of stake holder of the company for which we are
submitting annex-1 alongwith this report as an emphasis of matter for stake holder of the

Membership Number: 149220
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Sheetal Samriya & Associates Branch Office:
Chartered Accountants m 14 A Third Floor,
India Bulls Magamall,
Jetalpur, Vadodara -390007.

1. The accompanying statements and other financial information are in contravention of
the Section 188 of the Companies Act, 2013 and Regulation 23 of SEBI (LODR)
Regulations, 2015 pertaining to the Helated Party transactions. Furthermore the
company has not filed MGT-14 for the transactions pertaining to Sales of Kavit
Industries Ltd carried out with its Subsidiary, Kavit Edible Ol Ltd amounting to ¥.
4,48,30,620/ - (Including Taxes)/V. 4,26,9582)/- (excluding taxes) in the previous two
Quarters.

2. The Company in the Annual General Meeting held on September 25, 2015 increased the
authorized share capital from ¥. 46,45,00,000/- to ¥. 56,45,00,000/ -. However, the e-form
SH-7 for increasing authorized Share Capital is yet to be filed. The company is in
process of completing the said filing with the Registrar of Companies.

3. The accompanying statements and other Financial reports includes the Debtors of .
143.6677463/- for the quarter ended December, 2018 out of which the Interim
Financial results of the company reflects the total outstanding debtors for a period
exceeding 6 months as . 1,20,63,12.370/ - which may resull in transactions prejudicial to
the interest of shareholders as against the Sales amounting to T. 19,47 57,765/ - for the
Quarter 3. The company is advised to create necessary provisions for Bad Debts on long
outstanding Debtors,

4 The accompanying statements and other Financial reports includes the Creditors of T.
1,39,18,79.677/- for the quarter ended December, 2018 out of which the Interim
Financial results of the company reflects the total outstanding creditors for a period
exceeding 6 months as ¥. 1,11,12,95,087 /- which may result in transactions i
to the interest of shareholders as against the Purchase amounting to 2. 1947,87,645/ - for
the Cuarter 3.

5. The Financial results do not comply with Section 185 & 186 of the Companies Act, 2013
pertaining to Loans to Directors & Others and the Loans and Investment by the
company. Terms of loans & advances awarded are prejudicial to the interest of the
share holders, Balances of loans and advances are subject to confirmation.

6. The company has contravened with Section 92 of the Companies Act, 2013 regarding
Filing of Income Tax return for the F.Y. 2017-18,
AL Jofd
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Sheetal Samriya & Associates Branch Office:
Chartered Accountants ; 14 A Third Floor,
india Bulls Megamall,
Jetalpur, Vadodara -390007.

7. The company has nol appointed any [ull Goe Company Secretary fur the secretarial
matters in pursuant o Section 203 of Companies Act, 2013 and Regulation 6 of SEB]
(LODR) Regulations, 2015 and so we are unable to state any opinion regarding the
compliance of the provisions of any other Act wherever applicable.

8 The management of the company has formed Audit Conunittes in pursuant to the
requirements of the Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
companies Meetings of Board and its Powers Rules, 2014 but it is working less
effectively. Furthermore there is contravention of Regulation 18 of SEBI (LODR)
Regulations, 2015 in respect to appointment of the Company Secretary as the secretary
of the Audit Committee.

9. The company has written off balance amounting to T 1,1981.257/- of Sulfro
Technologies & Appliances Pyt Litd (Creditors) & credited to Profit & Loss statement
during quarter ending on 31% December, 2018 due to which the indirect income of the
company has been increased by the same amount

For Sheetal Samriya &Associates
Chartered Accountants
Firm Registration No.: 011478C

- - - :=‘ L
L 5 ﬁrr:g' a‘;ﬂ1
Fp‘" E.LL} .a-"_"':r l\lll A1l ikl
CA Nisha Bhatt ;
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Sheetal Samriya & Assoclates Branch Office:
Chartered Accountants 14 A Third Floor,

. India Bulls Megamall,
% Jetalpur, Yadodara - 350007

14* February, 2019

Review repaort to,
The board of directors,
Kavit Industries Limited,

Re:  LIMITED REVIEW OF THECONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED DECEMBER 31, 2018,

1. We have mviewed the accompanving statement of Comnsolidated Unaudited Financial Results of
Kavit Industries Limited (“the company”) and its Subsidiaries (the company and its
subsidiaries together referred to as “The Group”) for the quarter ended on December 31, 2018
and the vear 1 date resalts of the penod trom October 1, 2018 to December 31, 2018 together with
the notes thereon This statement being submitted by the company i pursuant o tw
requirements of Regulation 33 of the Secunities and Exchange Board of India (listing Obligation
and disclosure Reguirement) Regulations, 3015 tor which auditor firm s in process to get peer
review and has been initialed by us tor identification purpose,

2 The prepacation of the Statement in accordance with the recognition and messurement principles
laid down in Indian Accounting Standard M, Interim Financial Reporting (Ind AS 34) prescribad
under Section 132 of the Companies Act, 2017 read with Rule 3 of Companies {Indian Accounting
Standards) Rules. 215 and the Circular, which is the mesponsibility of the Cempany's
management and has been approved by the Board of Directors of the Company., Our
responsibility is to express a conclusion on the Statement based on our imited review.

1. We conducted our review in accordance with Standard on Review Engagements{SRE) 2410,
"Review of Interim Hnancial mformation performed by the independent auditor of the entity”
issued by the institute of chartervd accountant of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement of financial result is
free of matenal misszatement. A review i limited primarily to inquire of company personnel and
analytical procedures applied to inancial data and thus provide less assurance than audit. We
have not performed an audit amd ﬂ‘l.'l!l."l'l:ﬁjlﬂl et express an audit opinon

.}-:.:_. :
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Sheetal Samriya & Associates Branch Office:
Chartered Accountants 14 A Third Floor,
. india Bulls Megamall,
¥ Jetalpur, Vadodara - 390007,

i Based on our review conducted as above, nothing has come to our attention excep? Annerare 1,
that causes us 1o believe that the accompanving statement of Consolidated unaudited fimancial
result prepared in accordance with Ind AS and other recognized accounting, practices and palicies
has not disclosed the tnformation required to be disclosed i teams of regulation 3% of SERI
(listing Obhigation and disclosure Reguirement) Regulations, 2015 including the manner in whach
it 15 to be disclosnd, or that it contains any material misabatenwnt
There are some points requires aftemtion of stake holder of the company for which we are
submitting annexure-1 alongweith this report as an emphasis of matter for stake holder of the
CompEny.

For Sheetal Samriya &Associates
Chantered Accountants
Firm Registration No.: 011476C

.""-r i
|l

- B
ﬁ-t'hl-"' -
CA Nisha Bhatt s
Pariner

Membership Number: 149220
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Sheetal Samriya & Associates Branch Office:
Chartered Accountants 14 A Third Floor,
Indha Bulls Megamali,

Jetalpur, Vadodars - 190007

Annexure to Auditor's Limited Review Report

L. List of Subsidiaries;

Kaavit Fadblale O] Limited

Kavit Swachh Organic Food Private Limited
Kavit Infoline Private Limited

Kavit Indra Progects Private Limuted

Kavit Foosds Private Limited

e
i

-

lof 8
——— -
Head OfMice: DT, ( hitrakost Scheme, Ajmer Road, Juipur -32021.



Incha Bulls Megamall,

Sheetal Samriya & Associates Branch Office:
Chartered Accountants m 14 A Third Floor,

Jetalpur, Vadodara -190007.

Annexuie 1 to Auditor’s Limited Review Repost

wires a ol stake holders

[

The accompanying statements and other iinancial indlormation are in contraventon of
the Sectioe: 188 of the Companies Act, 2013 and Regulation 23 of SEB! (LODR)
Regulations, 2015 pertamming to the Related Parny transachions. Furthermore the
company has not filed MGT-14 for the trarsactions pertaining o Sales ol Kavil
Industries Ltd carmed out with its Subsidiary, Kavit Edible Ol Lid amounting 1o €.
448, 0,620/ - (Including Taxes)/€. 4269580/ - (excluding taxes) in the previous two
Quarters.

he Company in the Annual General Meeting held on September 25, 2015 increased the
authorized share capital trom T 40,45 00,000/ < 10 T 664500000/ -, However, the e-form
SH-T for mcreasing authorized Share Capital s yet to be filed The company s in
process of completing the said filing with the Reglatrar of Companies.

The accompanying statements and other Fmanclal reports includes the Debtors of T,
1,43.06,77 463/- for the quarter ended December, 2018 oot of which the [nterim
Financial results of the company retlects the total vutstanding debtors for a period
evcerding 6 months as 2. 1,20,63,12370/ - which may result in transactions prejudicial to
the interest of sharcholders as against the Sales amounting to 3. 1947.57,765/- for the
Quarter 3. The company is advised to create necessary provisions for Bad Debts on long
outstanding Debtars

Thi accompanying statemients and other Financial reports includes the Crediton of £,
LANBTOETT/- fur the quarter ended December, 2R out of which the Interim
Financial results of the company reflicts the total outstanding, creditors for a period
exconding & months as T, 1111295087 /- which may result in transactions prejudicial
to the interest of sharcholders as against the Purchase ameunting 1o T 194787645/ - tor
the Quarter 3,

The Financial results do not comply with Section 185 & 186 of the Companies Act, 2013
pertaining to Loans to Directors & Others and the Loans and investment bv the
company Terms of loans & advances awarded are praudicial 1o the interest of the
share holders. Balances of Toans winl advances are subject to condinmation,

The company has contravened with Section 92 of the Companies Act, 2013 reganding

Filing of Income Tax return for the F.Y I‘_‘I_?alﬂ
(R
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Sheetal Samriya & Assoclates Branch Office:

Chartered Accountants 14 A Third Floor,
- India Bulls Mmegamall,
) Jetalpur, Vadodara - 190007,
7. The company has not filed annual returns for FY. 2017418 of Kavit Edible Od Limited as

10

1

per the requirements of section 137 ol the Companies Act, 2013 for Filing of Annual
Returms with ROC and alse there is contravention of Regulation 33(3) of SEBI (LODR)
Regulations, 215 which pertains to submutting the audited financial results alongwith
audit report

In case of Kavit Edible Onl Limited the review of Interim financial information is not
pertormed by the independent auditor for the preparation of Consoliudated Financial
Statermaents which consists of sales amounting to T 3,02,13615/- and purchase
amounting to ¥, 18895702/ - far the quarter ended on 317 December, 2018

The company has not appointed any tull time Company Secretary for the secretarial
matters in pursuant 1o Section 200 of Companies Act, 2003 and Regulation 6 of SEBI
(LODR) Regulations, 2015 and so we are unable to state any opinion regarding the
compliance of the provisions of any other Act wherever applicable

The management «f the company has formed Audit Committee in pursuant to the
reiuirements of the Section 177 of the Companies Act. 20173 read with Rule 6 and 7 of
companies Meetings of Board and its Powers Rulies, X4 but it is working less
effectively. Furtherinore there s contravention of Regulation 18 of SEBl (LODR)
Regulations, 2013 in respect o appointment of the Company Secretary as the secretary
of the Audit Commuttes

The company has written off balance amounting to ¥ 11981257/ of Suliro
Tahuiologies & Appliances Pyt Ld (Creditors) and credined mo Probie & Loss statement
during quarter ending on 31* Devember, 2018 due to which the indirect income of the
company has been increasad by the same amount

For Sheetal Samuiya &Associates
Chartered Accountants
Firm Registration No.: 011478C

- un
yho B

CA Nisha Bhatt AN

Partner

..“' : P
{27

| e 4

Membership Number: 149220
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(Formerly Known as Atreya Petrochem Ltd.)
CiN No. LZ3100GJ1990PLCO14682
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