
 
   

 
 

REF : GAEL\STOCK36\2024\05 
Date : 02nd February, 2024 

 
BY E-FILING 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
Scrip Code: 524226 

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 
Symbol: GAEL 

 
Dear Sir / Madam, 
 
Sub:-   Outcome of Board Meeting held on 02nd February, 2024  
 
With reference to above, we hereby inform that, the Board of Directors of the Company (the 
“Board”) at its meeting held on today i.e. Friday, 02nd February, 2024, has inter alia: 
 
1. Considered and approved the unaudited standalone and consolidated financial results of 

the Company for the quarter and nine months ended 31st December, 2023, accordingly, 
please find attached the following in compliance of the provisions of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

 
a) Unaudited standalone and consolidated financial results for the quarter and nine 

months ended on 31st December, 2023. 
 
b) Limited Review Report by the Statutory Auditors of the Company for the quarter 

and nine months ended on 31st December, 2023. 
 
2. Recommended issue of bonus equity shares in the proportion of 1:1 i.e. 1 (One) new 

fully paid-up bonus equity share of Rs. 1/- (Rupee One only) each for every 1 (One) 
existing fully paid-up equity share of Rs. 1/- (Rupee one only) each held as on the record 
date. The bonus issue of equity shares will be subject to approval by the Members of the 
Company which is being obtained through Postal Ballot, and any other applicable 
statutory and regulatory approvals. The bonus equity shares so issued shall be issued in 
dematerialized form only and shall rank pari-passu in all respects with the existing fully 
paid-up equity shares of the Company.  
 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July, 2023 and SEBI Circular No. 



SEBI/HO/CFD/CFD-1/P/CIR/2023/123 dated 13th July, 2023 are provided in Annexure 
-A enclosed herewith. 

The Board Meeting commenced at 01:07 p.m. (IST) and concluded at 02:30 p.m. (IST). 

The above intimation and unaudited standalone and consolidated financial results are also 
being uploaded on the Company's website at www.ambujagroup.com. 

You are requested to take note of the same. 

Thanking you. 

Yours faithfully, 
FOR, GUJARAT AMBUJA EXPORTS LIMITED 

KALPESH DAVE 
COMPANY SECRETARY 
(ACS-32878) 

Encl.: As above 



 
   

 
 

ANNEXURE - A 
 

Sr. 
No. 

Particulars Description 

1. Type of securities 
proposed to be issued (viz. 
equity shares, convertibles 
etc.)  
 

Equity Shares of Rs. 1/- each 

2. Type of issuance (further 
public offering, rights 
issue, depository receipts 
(ADR/GDR), qualified 
institutions placement, 
preferential allotment etc.) 
 

Bonus issue 

3. Total number of securities 
proposed to be issued or 
the total amount for which 
the securities will be 
issued (approximately)  
 

Total 22,93,35,330 equity shares having face value of 
Rs. 1/- each 

4. Whether bonus is out of 
free reserves created out 
of profits or share 
premium account  
 

The bonus equity shares will be issued out of capital 
redemption reserve account, securities premium account 
and free reserve of the Company available based on 
Audited Financial Statements as on 31st March, 2023 

5. Bonus Ratio  
 

1:1 i.e. 1 (One) new fully paid-up bonus equity share of 
Rs. 1/- (Rupee One only) each for every 1 (One) existing 
fully paid-up equity share of Rs. 1/- (Rupee One only)  
 

6. Details of share capital - 
pre and post bonus issue  
 
 
 
 
 
 
 

The details of equity share capital of the Company, pre 
and post bonus issue is as under: 
 

Pre-Bonus Issue Post-Bonus Issue 
No. of 
shares 
of Rs.1/- 
each 

Amount of 
Share 
Capital (in 
Rs.) 

No. of 
shares 
of Rs.1/- 
each 

Amount of 
Share 
Capital (in 
Rs.) 

22,93,35,330 22,93,35,330 45,86,70,660 45,86,70,660
 



 
   

 
 

7. Free reserves and/ or share 
premium required for 
implementing the bonus 
issue  
 

Rs. 22,93,35,330 would be capitalized from capital 
redemption reserve account, securities premium account 
and free reserve. 

8. Free reserves and/ or share 
premium available for 
capitalization and the date 
as on which such balance 
is available  
 

The balance in free reserve, capital redemption reserve 
account and securities premium account as on 31st 
March, 2023 was Rs. 2248.36 crore 

9. Whether the aforesaid 
figures are audited  
 

Yes 

10. Estimated date by which 
such bonus shares would 
be credited/dispatched  
 

Within two months from date of approval of Board, i.e. 
by 01st April, 2024. 

 
  



KANT/LAL PATEL & Co. . CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financ_ial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat 

Ambuja Exports Limited (the 'Company') for the quarter ended December 31, 2023 and year to date from 

April 01, 2023 to December 31 , 2023 (the 'Statement'), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the 'Listing Regulations'). 

2. This Statement, which is the responsibility of the Ccmpany's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 (Ind AS 34), 'Interim Financial Reporting' prescribed under Section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclJsion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SBE) 

241 0, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

of interim financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently does ~ot 

enable us to obtain assurance that we could become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statem ent, prepared in accordance with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For Kantilal Patel & Co., 

Chartered Accountants 

Partner 

Membership No.: 153 599 

"KPC House·. Besides High Court Auditorium Gate, Sola. Ahmedabad - 380 060, Gujarat, India. 

E-mail services@kpcindia.com I Web · www.kpcindia.com 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I. STANDALONE STATEMENT OF UNAUDITED RESULlS FOR THE QUARTER AND NINE M ONTHS ENDED UST DECEMBER, 2023 

Quarter Encle<I Nine Months Ended 

Sr. No. Pattklllan 31.1U023 30.09.202.3 31.U.ZOU 31.12 •. 2023 31.12.20U 

(UNAUDITTO] (UNAUDITED) )UNAUDITED) )UNAUOITCO) )UNAUDITED] 

1 Income from Operations 

(•) Revenue from Ope131 Ions 1.301.78 1,115.72 1,129.86 3,580.49 3,480.49 
(b) Other Income 38 .62 42.17 27.88 107.28 60.07 

Total Income 1,l40.40 1,157.89 1,157.74 3,687.77 3,540.56 
2 bpenses 

(•) Cost of material• cons.med 996.07 657.07 810.77 2,400.66 2,302 .02 
(b] P•n:h.,e of stock·ln· trade 34.57 99.49 32.77 205.53 240.00 

(') Chang"' in 1,,_tOllH of finisl>od goods, WOtk<"'f'«'l<eSS and stock-in 

trade (98.2.3) 42.54 (37.31) (26.90) (86.67) 
(d) EmPIOvee benefiu expense 35.62 32.72 40.29 97.78 87.50 
(• ) Finance Cost 2.98 S.87 2.48 15.02 8.81 
fl) Depteciation and amortlution expense 30.05 30.49 23.80 90.84 71.34 

(8) Other expenses 208.38 180.39 175.82 572.35 569.47 

Total bpttnsts 1,209.44 1,048.57 1,048.62 3,355.28 3,192.47 

3 Profit before hcepdonal Items&. Tu (1·2) 130.96 109.32 109.12 332.49 348.09 

4 Add/{Less) : Exceptional Item 

5 Profit before tu (3+4) 130.96 109.32 109.12 332.49 348.09 

6 r .. hpense : 

-Current Tu 26.40 20.30 24.04 67.20 82.86 

• Deferred Tax {Charge/(Credit}) 3.90 6 .03 3.16 10.77 4.61 

• Sho" / {Excess) provision of tax of eaMier yetrl 

lotal Tu Expense 30.30 26.33 27.20 77.97 87.47 

7 Net Profit for the period oher tax (S.O) 100.66 82.99 81.92 254.52 260.62 

• Other CompreheMive l "'ome (net of tax) 

(•) Items that wli l\Ot be cl.uslf~ to Profit & Loss 

{i) Remeosurement of defined benefd plan 0 .14 O.lS 0.01 0 .44 0.01 
(ii) tncome tax related 10 items no (i) above ~\ 14.8S4) (0.04) (0.03) (0.00) (0.11) t {0.00) 

Cb) 11ems that wil be rtdau 1fied to Proftt & Loss 

(I) Chan11e In fair values of C•rrent investments urrled at fair val•• 

through OCI (0.05) 1.49 6.03 -
(ii) Income tax related to items no (i) above 0.01 (0.37) (1.52) 

Other Comprehensive ln'Dml (net of tax) 0.06 1.24 0.01 4 .84 0 .01 
9 Total Comprehenslvo IMomt for the period (7• 8) 100.72 84.23 81.93 259.36 260.63 

10 Paid-up Equity Shore C.pital (Face Value ~ 1/-per share) 22.93 22.93 22.93 22.93 22.93 
11 Other Equity 

ll EPS ~ - {Not """""hsed) 

- llask 4 .39 3.62 3.57 11.10 11.37 
- Diluted 4.39 3.62 , 3,,7 11.10 11.37 

(See •«Ompanying notes 10 I ht Financial Res•lts) 

~ 

~ ~~ SIGNED FOR IDENTIFICATION BY I~ ~!.' 
t<i~ 2 i..1i,Lf ~ ~~ 

• G 
-

KANTILAL PATEL & CO. 
\ 

bJ 00-91 -79 61556677 G info(olombujagroup com 

(~ lnCrorM) 

Year Ended 

31.03.2023 

(AUDITED] 

4,908.99 

73.90 

4,982.89 

3,285.01 

346.05 

(84.49) 

121.21 

13.26 

94.66 

765.98 

4 ,541.68 

441.21 

441.21 

99.24 

11.79 

111.03 

330.18 

0.59 

(0.lS) 

0.44 

330.62 

22.93 

2,4 11.13 

14.40 

14.40 

(fj) www rnnl>u10q1oup com CIN I 1'.J140GJ1991PLC0161' 1 



11, NotH : 

GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

l The above standalone fln1ncl1I r .. ults of the Companv have been reviewed bv the Audi! Committee and approved bvthe Board of Directors of the Company In their respective meetln&s held 
on 2nd February, 2024. 

The financial results are prepared in accordance with the Indian Accounting Standards ("Ind AS"), as applicable and guide lines Issued bv the Securities and Exchange Board of India ('SEOI"). The 
Ind AS are premlbed under section 133 of the Companies Act, 2013 read with Rule 3 of tht Companies (Indian Accounting Stendards) Rules, 2015, and the Companies (Indian Accounting 
Standards) (Amendment) RulH. 2016. 

On 1st AuguSI, 2023, the Ahmedabad bench of National Companv law Tribunal had approved the composite scheme of arrangement for merger of Mohlt Agro Commodities Processlflg Private 
Limited with the Holduic Company. The certified true copy of the order was filed with the Reclstm of Companies, Gujarat on 18th August, 2023 and thus the !<heme is effective from the said 
date. The appointed date ol merger was !st Aprtl, 2020. Accordinalv, llnandal ,.suits lor tontparatlve quarter ended 3ht O.Ctmbtr, 2022. nine months ended 31st December, 2012 and yur 
ended 31st Man:h, 2021 have been resi.ted. 

The Board of Directors ol the Company In its meeting held on 02nd February, 2024 recommended ls.ue of bonus shares In the proportion of _1..__:-1.._ l.t. 1 (One) bonus equity shares of 
Re 1/-each forev•rv 1 C 0 t.e) fullv pald·up equitV shares held as on record date, •ubject to •pproval bv the shareholders ol the Cornpanv. 

The Companv has published the standalone llnonclel rtsults along with th• consolidated financial results. In eccordance with Ind AS 108, Operating Segments, the Companv hts disclosed \ht 
segment Information In th• consolidated financial rtsulu and therefore, no separate disclosure on segment Information Is elven In the standalone financial results for the for the nine months 
ended 31st Oecemb•r, 2021. 

The Code on Social Secuflty, 2020 ('Code') hos been no tined In the Official Gue111 or lndl• on 29th September, 2020, which could lmp;ict the conttlbutlons of th• Company towards certain 
emploVment btnet.ts The effective date from which chanau are applab~ Is yet to be notlt.ed and the rules are ytt to be framed. Impact, II any, of the charce wiO be assessed and accounte 
In the period or notlncatlon ol the relevant provisions. r 
Prevtous period fiauru h~v• been regroupedfrurranged, wherever necessary, to c.orrespond 10 current perlod's pres~nll . 

Piece : Ahmt:dabad 

Data: :Z:ncf februuy, tO:Z4 

SlGt:EO FOR IDL1~l lf-1LiATION BY 

l<P ~ 2 2/i.'t 
KANTILAL PATEL & CO. 

For, Gujarat Ambu)1 [•port• limited 

Minish Gupta 

Chairman a Manaclnc Director 

DIH - OOOU196 

bJ 00 91 79 6lr,s6677 G 1nfo(«1ombu1ogroup com 

1{]1 WWWCJlllilllJCHJIUIJf)rom CIN I l'.1'10<>J1991Pll.011>1',1 



KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company pursuant to Regulation 33 of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Gujarat 

Ambuja Exports Limited (the 'Holding Company') and its subsidiary (the Holding Company and the 

subsidiary together referred to as the 'Group') for the quarter ended December 31, 2023 and year to date 

from April 01, 2023 to December 31 , 2023 (the 'Statement'), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim Financial 

Reporting', prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on "the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 

issued by the Institute of Chartered Accountants of India. This standard requ ires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of mat~ria l 

misstatement. A review of interim financial information consists of making inquiries, primari ly of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we could become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulat ions, to the extent applicable. 

4. The Statement includes the interim financial results of Maiz Citchem Limited, a wholly-owned subsidiary 

of the Company. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing.has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted In India, has not 

'KPC House". Besides High Court Auditorium Gate. Sola, Ahmedabad · 380 060, Gujarat, India. 

E·mail · services@kpcmdia.com I Web · www.kpcindia com 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

disclosed the information required to be disclosed in terms of Regu lation 33 of the List ing Regulati9ns, 

includ ing the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kantilal Patel & Co., 

Chartered Accountants 

ICAI Firm registration number: 104744W 

Jina! A. Patel 

Partner 

Membership No.: 153599 

Place: Ahm edabad 

"KPC House", Besides High Court Auditorium Gate. Sola, Ahmedabad · 380 060, Gujarat, India. 

E-mail : services@kpcind ia.com I Web : www.kpcindia.com 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I. CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED J1ST DECEMBER, 2023 

Qwirtor Ended Nine Months Ended 
Sr. 

Particulars 
No. 

31.12.2023 30.09.2021 31.12.2022 31.12.2023 31.12.2022 

[UNAUDITED) [UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) 

l Income from Operations 

[a) Revenue from Operations 1,301.75 1,115.52 1,129.86 3,580.26 3,480.49 

[bl other Income 38.65 42.19 27.88 107.38 60.07 
Tolll Income 1,340.40 1,157.71 1,157.74 3,687.64 3,540.56 

2 bpenses 

(a} Cost of materials consumed 995.85 657.07 810.77 2,400.44 2,302.02 
[b) Purchase of stock·in·trade 34.57 99.49 32.77 205.53 240.00 
(c} Changes In lnven1ories of finished goods, work-ln·P"'lress ..,d 

stoc:k·ln·trade (98.23) 42.54 (37.31) {26.90) (86.67) 
(d) Employee benefits expen.e 35.62 32.72 40.29 97.78 87.50 
(e) Finance Cost 2.98 5.87 2.48 15.02 8.81 
(I) Depredation and amortisation expense 30.05 30.49 23.80 90.84 71.34 
(g) other expenses 208.42 180.43 175.82 572.45 569.47 

Toi.I bpensu 1,209.26 1,048.61 1,048.62 3,355.16 3,192.47 
3 Profit before Exceptlonal Items & Tex (1-21 131.14 109.10 109.12 332.48 348.09 
4 Add/(lessl : Exceptional Item - -
s Pront before tu (3+41 131.14 109.10 109.12 332.48 348.09 
6 Taxhpense : 

-Current Ta 26.40 20.30 24.04 67.20 82.86 
·Deferred Tax (Charge/ICredit)} 3.90 6 .03 3.16 10.77 4.61 
·Short I (Excess) p<oo;ision of tax of earfler years 0 .03 0.o3 

Total Tu Expense 30.U 26.33 27.20 78.00 87.47 
7 Net Profit for the period 1fter tu [5·6) 100.81 82.n 81.92 254.48 260.62 
8 Other Comprehensive Income (net of tax) 

(•) Items that will not be ctasslfled to Prom & Lo" 

(II Remeasurement of defined benefit plan 0.14 0.15 o.oi 0.44 0.01 
(Ill Income tax related to items no (I) above ~ ' 14 .SS'-) (0.041 (0.03) (0.00) (0.111 4<'(0.00) 

(b) Items that will be redasslfled to Profit & Lo>S 

(I) Change In fair values of current Investments carried at fair 
value through OCI (0.05) 1.49 6.03 
(II) Income tax related to Items no (i} above 0.01 (0.37) (1 .52) 

Other Comprehensive Income (net of tax) 0.06 1.24 0.01 4.84 0.01 

9 Toto! Comprehensive Income for the period (7+8) 100.87 84.01 81.93 259.32 260.63 
10 Pald·up Equity Share Capital (Face Value ~ 1/· per share) 22.93 22.93 22.93 22.93 22.93 

11 other Equity 

l2 EPS ~ ·(Not Mnuallsed) 
-Basic 4.40 3.61 3.57 11.10 11.37 
· Diluted 4.40 3.61 3.57 11.10 11.37 

(See aocompanylng notes to the Financial Results) I 
- LI 

~\)l BJ ~ 

SIGNED FOR IDENTIFICATION BY 
... 

I~ AHME 

'r(! J-6, 2 2-/i.4 ~ 
""I) o"> 
- -

KANTILAL PATEL & CO. 

kl 00 91 79-61556677 r:JJ 1nfo(u>ombu1ogroup com 

( ~ in Crores I 

Year Ended 

11.03.2021 

[AUDITED) 

4,908.99 

74.01 
4,9U.OO 

3,285.01 
346.05 

(84.49) 

121.21 

13.26 
94.66 

766.17 

4,541.87 
441.13 

441.13 

99.24 
11.79 

111.03 

330.10 

0.59 
(0.15) 

. 

0.44 

330.54 
22.93 

2,411.05 

14.40 

14.40 

l{)J www ornbujog1uup com LIN I 1'> MOGJ19911'LC0161S 1 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

11.Nolu: 
l The above Consolldaled financial results and segment results of the Gujarat Ambuja Exports limited (hereinafter referred to as the "Holding Company"I have been reviewed by the 

Audit Committee and approved by the Board of Directors of the Holding Company In thElr respective meetings held on 2nd February, 2024. 

2 The consolidated flnanclal results are prepored In accordance with the Indian Acx:ountlnc Standards ("Ind AS"I. n applicable and culdellnes luued by the Securities and Exchan1e 
Board of India ("SEBI"), The Ind AS are prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accountin1 Standards) Rules, 2oa, and 
the Companies (Indian Acx:ountlng Standards) (Amendment) Rules, 2016. 

3 The consolldated results for the nine months ended 31st December. 2023 lndude flnandal results of wholly owned subsidiary Mali Cltchem Umlted. 

4 Consequent to the merger of Mohlt Agro Commodities Processing Private limited with Holding company, unaudited llnanclals of Mohlt Agro Commodities Processing Private Umlted 
for the quarter ended 31st December. 2022, nine months ended 31st December, 2022 and audited financials for the year ended 31st March, 2023 are merged with standalone 
financials of Holding company and accordingly comparative Flnanclal results have been ·estated. 

s 
The Board of Directors of the Holdln1 Company in Its meeting held on 02nd February, 2C24 recommended Issue of bonus shares In the proportion of .1...._:..J._ I.e. 1 (One) bonus 
equity shares of Re 1/- each for every 1 { On it ) fully pald·up equity shares held.., on record date, subject to approval by the shareholders of the Holding Company. 

6 The Code on Social Security, 2020 ('Code') hu been notified In the Offidll Gazette of Inda on 29th Septemb..-, 2020, which could Impact the contributions of the Company towards 
certain employment beneRts. The effective date from which changes are applicable Is yrt to be notified and the rules are yet to be framed. Impact, if any, of the change wlh be 
assessed and acx:ounted In the period of notification of the relevant provisions. 

7 The standalone financials results of the Holding Company for the quarter and nlnt months ended 31st December, 2023 are avallable on the Company's website at 
www.ambujagroup.com and the Stock Exchanges websites at www.bselndia.com and www.nseindla.com 

Key standalone flnanclal Information Is given below : 

Q•artor l nded Nino Month• lncltd YHrondtd 

Partla.dars 31.12.202.3 30.09.202.3 31.U.20U 31.12.2023 Jl.U.2022 l l.03.2023 

!UNAUDITED) fVNAUDITED) fUNAUDITWI fUNAUDITfDI fUNAUDITEDI !AUDITED) 

Total tncome 1,340.40 1,157.89 1157.74 3,687.77 3,540.56 4,982.89 

Profit before tax 130.96 109.32 109.12 332.49 348.09 441.21 

Net Proflt/(foss) 100.66 82.99 81.92 254.52 260.62 330.18 

Other Comprtht•slve lncome/(los.s) 0.06 1.24 0.01 4.84 0.01 0.44 

Total Comprohtnsive lncome/(lossl 100.72 84.23 81.93 259.36 260.63 330.62 

a Previous period figures have bH n regrouped/rearranaed, wherever necessary, to correspond to current period's presentadon. 

I r - ... 

~ B ---
SI' I -D FOi~ iub.~ 11, 1~ATTON BY I Cll ) r--

2 2/i'+ " K.Pge, ·~ (>"> • -
KANTILAL PATEL & CO. 

[J 00 9 1 79 6l'JS6677 L2j 1nfo(ct\or11hu1ogroup com 

(Ql www c11nliu1oq1uup com CIN I 1'>1110<, J19'11PI C0161'i 1 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

Ill. CONSOLIDATED 5EGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 202' 

Sr. 
No. 

1 

2 

3 

4 

Particulars 31.12.20 23 

(UNAUDITED) 

Seament Re .. nue 
(Ntt Salts/Income from each Segment) 

(a) Maize Processing Dillision 865.68 

{b) Other Aero Processing Division 420.98 

le) Sploolnc Division 13.48 
(d) Rer>ewable Pewtt Division L61 

Net Salts/ Income from Operations 1,301.75 

S11m1n1 Rtsulu 

(Profit before Interest & tax from each Segment) 

(al Maize Processing Division 109.94 

(b) Other Agro Processlna Division 11.49 

(c) Spinning Division (3.70) 

(d) Renewable Power Division 0.70 

Tot1I 111.43 

Less : I finance costs 2.98 

Less : ii Net unallocable (lncome)/Expenditure (15.69) 

Total Profit/(Loss) Before Tax 131.14 

SeatMnt Assets 

(a) M•be Processing DMslon 1844.40 

lb) Other Aero Processing Division 609.44 

(c) Spinning Division 62.56 

(d) Renewable Power Division 14.77 
(e) Unallocable Assets 846.47 

Total Sesm•nt An ett 3377.64 

Ser,mtnt llabllltlu 

(•) Mal1e Processing Division 269.96 

(bl Othor A&ro Processing Division 105.52 

(c) Spinning Division S.21 

(d) Renewable Power Division 0.02 
(e) unalloc1ble Liabllklts 319.68 

Total Stament Uabllltlu 700.39 

Place : Ahmedabad 

Datt : 2nd February, 2024 

- -• SIGNED FOR IDENTl t-1CATION BY 

1<Pfi& 2 2.~ 

KANTILAL PATEL & CO. 

Quarter Enclld Nlnt Months Ended 

30 .09.2023 31.12.2022 31.12.2023 31.12.2022 

(UNAUDITED] (UNAUDITED] (UNAUDITED] (UNAUDITED) 

828.52 752.69 2,484.23 2, 333.10 

272.19 371.64 1,045.98 1,120.'7 

12.26 404 43.41 20.30 

2.SS 1.49 6.64 6.62 
1,115.52 1,129.86 3,580.26 3,480.49 

110.65 120.71 320.90 336.65 

(17.30) 0.58 (15.98) 35.97 
(3.40) (S.SG) (10.18) 115.73) 

1.61 0.54 3.85 4.28 

91.56 116.27 298.59 361.17 

S.87 2.48 15.02 8.81 
(23.41) 4.67 (48.91) 4.27 

109.10 109.12 332.48 341.09 

1864.88 1740.44 1844AO 1740.44 

460.04 547.16 609.44 547.16 

68.36 63.0S 62.56 63.05 

14.86 18.44 14.77 18.44 

736.09 724.90 846.47 724.90 

3,144.23 3,093.99 3377.64 3093.99 

l.?8.64 243.43 269.96 243.43 

32.34 62.35 105.52 62.35 

4.JA 5.96 5.21 596 

0.12 0 .09 O.o2 0 .09 

392.42 418. 11 

' 
319.68 418.11 

567.86 729.94 700.39 729.94 

1 ujarat Ambu]a Exports limited 

- v 
~ ~ ~ 

ish Gupta 

1: Cl> Vi al""an & Manaaln& Director 
N ·00028196 

,~~/ 
~I') ()>~ 
~ . ~ 
--

( ~ in Crores ) 

Yur Ended 

31.03.2023 

(AUDITED] 

3,203.00 

1,664.00 

33.42 

8.S7 

4,908.99 

437.67 

39.18 
(18.35) 

S.25 

463.75 

13.26 
9.36 

441.13 

151L70 

571.56 

61.28 

16.59 

790.47 
2,951.60 

131.56 
38.87 

5.61 

0.15 
341.43 

517.62 
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