
~(JOINDREj JOINDRE CAPITAL SERVICES LTD. 

To, 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Scrip Code: 531861 

Date : 1 o•h May, 2024 

Sub: Outcome of Board Meeting held on 101h May, 2024- Disclosure of reasons for 
delay in submission of financial results for the year ended 3P1 March, 2024 

Ref: SEBI Circular CIR/CFD/CMD-11142/2018 dated November 19, 2018 

Dear Sir/ Ma 'am, 

We regret to info rm you of the de lay in the submiss ion of our A udited Sta ndalone and 
Consolidated Financ ia l Results a long with the audi t report fo r the year ended 31st March, 2024, 

as mandated under Regulation 33 ofSEBI (Listin g Obligations and Di sc losure Requirements) 
Regulati ons, 201 5. 

[n term s of SEBl C ircular No. CIR/CFD/C MD- 11142/201 8 dated November 19, 2018, the 

Company would like to inform that, the de lay is attributable to the fo llowing reasons: 

Resignation of Previous Statutory Auditor: O ur prev ious statutory auditor, M/s. S, Rakhecha 
& Co., resigned vide their lette r dated 07111 May, 2024 due to a lapse in the peer rev iew 
certificate, rendering them unable to conduct the audit of financ ia l statements of the company 
as required by Regul ation 33( l )(d) ofSEBI LOD R regul at ions. 

Appointment of New Auditors: Subseq uent to the res ignat ion of our fo rmer a udi to r, the Board 
of Directors of the Company have sw ift ly ini t iated action and appo inted Mls. Banshi Ja in & 
Associates, Chartered Accountants at the ir meeting held on 10111 May, 2024 to fill in the casua l 
vacancy caused on account of resignation of statutory auditors. However, under section 

139(8)(i) of the Companies Act, 20 13, and the rul es made thereunder, the appointment of 
statu to ry auditors in case of a casual vacancy necess itates approva l by the members of the 
company. Currently, we are in the midst of conducting a posta l ba llot seeking approva l of the 
members fo r appo intment of Mls. Banshi Ja in & Assoc iates, Chartered Accounta nts, as 
statutory auditors in place of M/s. S. Rakhecha & Co. T hee-voting results of the posta l ballot 
exercise are antic ipated to be dec lared before 14111 June, 2024. 

Unless, the members of the Company approve the appo in tment of Mls. Banshi Ja in & 
Assoc iates, Chartered Accountants as statu to ry auditors, they ca nnot issue audit report fo r the 
annua l fin ancial res ults of the Company fo r the fin anc ia l year ended 3 151 March, 2024. 
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Meeting and Boa rd Meeting for approving the Financial Results of the Company for the 
financial year ended 3 151 March, 2024, resulting in a delay in the submiss ion of the Audited 
Standalone and Conso lidated financial results along with the Audit Report for the fin ancial 
year ended 31 51 March, 2024. However, the Company will endeavor to get the same approved 
at the earli est. 

Further, in continuation of our letter dated March 27, 2024, the Trading Window for dea ling in 
the equity shares of the Company had been closed from April 01 , 2024, and wi II continue to 
remain closed until 48 hours after the date of declarati on of Unaudited F inancial Results for 
the year ended March 31, 2024, pursuant to the SEBT (Prohibition of Insider Trading) 
Regulati ons, 2015, as amended from time to time and the Company's Code fo r prohibition of 
Insider Trading. 

The date of the Board Meeting fo r the aforementioned purpose shall be intimated separately. 

Recognizing the importance of adhering to regulatory timelines, we assure you that a ll 
necessary steps are being taken to expedite the subm ission of the audited results. We apologize 
for any inconveni ence caused by thi s delay and reaffirm our commitment to ful fi lling our 
regulatory obligations promptly. Request you to refrain from initiating any adverse actions 
against the company due to thi s delay. Additionally, we clarify that the delay in submission of 
the financial results stated above is on account of lapse of peer review of Statutory Auditor and 
is no fault of the Company. 

We apprec iate yo ur understanding and cooperati on in thi s matter. 

The meeting commenced at 12:30 p.m. and concluded at 02: 15p.m. 

Please take the above on your record. 

Thanking you, 

Yours faithfully 
For Joindre Capital Services Limited 

Sweta Jain 
Company Secretary 
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