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KMIL/SE/Q3/23-24/122 14" February 2024
S s |
i The Listing / Compliance Department i The Listing / Compliance Depariment i
| BSE Limited i National Stock Exchange of India Ltd ;
i Phiroze Jeejeebhoy Towers i Plot No. CA, G Block, Exchange ;
i Dalal Street, i Plaza, Bandra - Kurla Complex, !
i Mumbai—-400001 ___ ____ iBandra(E) Mumbai-400051 f
! BSE ScripCode: 532686 ; NSE Symbol: KERNEX i

Sir  Madam,

Ref: Regulation 30 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations®)
Sub: Outcome of the Board Meeting

Pursuant to Regulafion 30 read with Parf A of Schedule U, of the SEB! (LODR)
Regulations, 2015, we hereby inform you that the Board of Directors of the Company at its
meeting held on 14" February 2024, had, infer-alia transacted the following items of the
business:

i) Approved the Un-Audited Standalone Financial Results of the Company for
the third quarter and nine months ended 31* December, 2023.

ii) Took note of the Limited review Report on un-audited Standalone Financial
results of the Company for the third quarter ended on 31 December 2023
as required under Regulation 33 of SEBI (LODR) Regulations, 2015.

The aforesaid Board Meeting commenced at 09:05 AM. and concluded at _{ 2.+ L1 §P g
Kindly take the above information on record and acknowledge.
Thanking you,

Yours faithfully,
For Kernex Microsystems (India) Limited

}/“f}-rp* - /
M B Narayana Raju

Whole-Time Director
DIN: 07993925

CIN : L30007TG1991PLC013214

PAN : AAACKS312Q GSTIN : 36AAACKB3120175
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i To i To
: The Listing / Compliance Department ! The Listing / Compliance Department :
{ BSE Limited i National Stock Exchange of india Lid
: Phiroze Jeejeebhoy Towers  Plot No. G/, G Block, Exchange :
! Dalal Street i Plaza, Bandra - Kurla Complex, ;
{Mumbai~400001_ | Bandra (), Mumbai-400051 |
_BSE Scrip Code: 532686 { NSE Symbol: KERNEX i

Dear 8ir / Madam,

Sub: Submission of unaudited financial resulis of the company, statement of
Assets and Liabllities and Cash Flow Statements as per provisions of SEBI
(LODR) Regulations, 2015.

Please find enclosed herewith the following documents in terms of Reguiation 33 of SEBI
(LODR) Regutations, 2015.

a. Approved the Un-Audited Standalone Financial Results of the Company for the
third quarter and nine months ended 31% December, 2023.

b. Limited Review Report on un-audited Standalone Financial results of the Company
for the third quarter ended on 31%' December 2023 as required under Regulation 33

of SEBI (LODR) Regulations, 2015.

This is for your kind information and records.

Yours faithfully,
For Kernex Microsystems (India) Limited

fra. L.

M B Narayana Rea}‘j
Whole-Time Diredtor
DIN: 67993925

CIN : L30007TG1991PLCO13211 FAN : AMACKS312Q GSTIN : 3BAAACKB3I1203125
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KERNEX MICROSYSTEMS fINDIA) LIMITED
tnzudited Standalane Statement of financial reselts for the Quarter and Nine Months ended December31, 2023
{All amounts in Indion Rupees in Lakhs , except share data and where atherwise stated)
Quarter Ended Nine Months Ended Year Ended
Particulars Nats 31-Dec-23 30-5ep-23 | 31-Dec22 | 31-Dec-23 #i-Dec-22 31-Mar-23
Unaudited | Unaudited | Unaudited | Unaudited | Usaudited Autited
income.
Revenue from operations 20 B57.14 | B2.42 25.70 1,035.83 157.06 200.38
Other Income i 21 67,63 4162 45.17 17353 102,50 130.62
Total Income 924.76 124.03 7087 120038 259.56 330.93
|Expenses i i i
| Cost of materials consumed 22 | 233012  seae7 119.75) 352231 24146 254,18
Project Execution Expenses E K 3 27174 67.89 | I ) Boo} 44595 | 76.32)  32115]
| Furchases of stock in trade 23 - - .00 - - -
Changes in Inventories of finished goods, workinprogress| 24 | -189723|  7op24| oo  -3.584.26 -3.84 -132.88
Employee benefit expense - 1 25 297.87 | 25734 19839)  7RB09) 51193 7872
Fnance cost 26 12169 1548 7830 /19|  16=30|  197.94
Depreciation and : amortization expense . ] 6265) 55.59 3532 180.65 103.01 13.62
Other expenses 27 82.97 237.249 150.82 516.46 376.79 540,34
Total expenses - e 1,269.81 507.20 582,37 2,016.39 1,473.67 2,269.05
Profit/{fss) befare extraordinary, exceptional tems and -345.05 -383.17 -5131.51 -807.03 -1,#13.51 -1,938.06
Extraordinary Ttems I R ) i i 1 1 i ¥ |
Excaptiansl ltams 28 =
Profit/{loss) hefore tan | ~305.05 -383.17 -511.51 -807.03 -1,713.51 -1,938.06
Tax expense
(s} Currer_lg_g_ax a
() Previous years tax T 1 e ]
{111) Deferred tax | 5.44 43.04 12| 56.04 168.30 4765
Net profit/(loss) for the year | -350.49 -426.20 -528.62 -863.07 -1,381.80 -1,985.71
|Other comphrensiva income | B | 1 1 1 ]
ttems that will not be reclassified to Statament of Profit | 1 | 1 1 1 i |
{1} Remeasurement gains/{losses) of the defined henefit -0.88 |
I} ncome tax effect on the sbove
EB (i} terns that w;II be reclassified to Statement of Profit [ _: o _— = :: : __ B = g
| (ﬂtnﬂne_tax_rela_tu_ag_to ttemns that will be rectassiied
Total comphrensive Income for the year I -350.49 426,20 -528.62 -863.07 -13381.59 -1,886.59
Eamings per equity share (EPS} i
|Paid up Equity Share Capital [Face value of Re.10/- aacll_ m: 1,675.94 1,545.94 1,379.897 1,675.94 1,379.97 1,545.94
Hasic Earnings per share of Rs. 10/~ each (nof annuelised) (2.24) {2.76) £3.84); (5.52) {1001} (14.57)
Diluted Earnings per share of R£.10/- each fnot {2,24] ~{2.76) {3.84) {5.52) {10.013 (14.67)

See accompanying notes to the financial statements

1. The abova Un- Audited Standatone Finencial Results are reviewed and recommended by the Aurit Cormmittes ate consldered and approved by the Board of Directors
their meeting held on Februany'14, 2024. Thesas results are as par Regulation 33 of SEBIf Listing Obfigations and Disclosure Requirements} Regulatinns, 2015 as
madified by circutar No. CIR/CFU/FAC/G2/2015 dated 05 Th ful' 16. The Statutory Auditors of the company have carried out a Limited Review of the aforesald Results.

2. The Company Operates on one reportable Segment.l.e Safety Systems for Reflways and hence segment reporting as oar ind AS-108 is nat applicable.

3, These Financial resulis have heen prepared inacocrdarice ith the ING AS notified under section 133 of the companies act 2013 read with the Companies{ indian
Accounting Standards) Rules 2615 as amended snd other genarally accepted in India.

4. Figuves for previous periods have been vegrouped/rearranged, wherever considered necassary , infine with the current period presentation,

5. The Results for the quarter ended 31 St December, 2023 arg alsc available on websites of 88E Limited, National Stock Exchange Umited and on the company's
wabsita.

FOR AND BEHALF OF THE BPARD OF DIRECTURS

agdari Narayana aju
thleﬂme Director
DIN:D7993925

Hyderabad
14-Feb-24

CIN : L30007 TG1991PLC013211 PAN : AAACKB312Q GSTIN : 36AAACKE312Q12Z5

s Hyderabad — 501 510, Telangana, India.
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and Year to Date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To The Board of Directors of KERNEX MICROSYSTEMS (INDIA) LIMITED

l. We have reviewed the accompanying Statement of unaudited standalone financial results of KERNEX
MICROSYSTEMS (INDIA) LIMITED f{or the quarter and nine months’emded December 31, 2023(the
“statement”),being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI{Listing
Obliganions and Disclosure Requirements) Regulatinns, 2015, as amended (“Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s management and approved by the Company’s Board
of Directors, has been prepared i accordasice with dhe recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 343 “Interim Financial Reporting” prescribed under Secton 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India, Our responsibility is to issue a report on the Statement based en our review.

3 We conducted our review of the staterment in accordance with the Standards on ReviewEngagements (SRE) 2410
Review of Interim Pinancial Infosmation Performed by the Independent Auditor of the Entity’, issued by the
institute of Chartered Accountants of Indin, This Standard requires that we plan and pecform the review to abtain
moderate assurance as o whether the statement is free from matesial misstatement, A teview s limited primarily to
inguiries of Company personnel and analytical procedures applied to finencial data and thus provides less assurance
than an audil. We have not performed an audit and accordingly, we do not express an audic apinion,

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the aforesaid Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
aceounting principles gencrally accepted in India, has not disclosed the information requited to be disclosed in terms
of the Listing Regulations including the manner in which it is to be disclosed, or that it contain any material
messtatement.

Emphasis of Matter

We draw attention to the factthal afterassessing the recoverability and impairment of certain fAtiancial assets, the
Company In its bools of aceount carried the balances of (2} Trade Recetvables of Rs. 3122.66 lakhs (previous quacter
Rs. 834.00 lakhs (including Rs. 303.56 lakhs {previous quarter Rs. 302.62lakhs) from related party), (b) Income tax
assets of Re. 295.40 lakhs(previous guarter Rs. 285.44 lakhs) and (c) Margin money/security deposits of Rs. 1484.60
lakhs (previous quarter Rs. 1736.60 lakhs)secured for customer guarantees under vatious stages of contract execution
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PRSV&Co.LLP

Chartered Accounfants

/ negotiation / arbitration. Such assessments are based on current facts and circumstances and may not necessarily
reflect futare uncertainties and events and the final recoverable amount may vary for the reasons mentioned therein.

Our conclusion is not modified in respect of the above matter.

For PRSV & Co. LLP
Chartered Accountants
Firm Registration No: S200016

~—

Raj (|
Partner
Membership No: 020615

Place: Flyderabad
Date: 4t February 2024

UDIN: 24020615 BKCQYBS110
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' To o i To !

: The Listing / Compliance Department : The Listing / Compliance Department

i BSE Limited i National Stock Exchange of India Lid :

i Phiroze Jeejeebhoy Tawers { Plot No. CM, G Biock, Exchange :

i Dalal Street | Plaza, Bandra - Kurla Complex, i

| Mumbal ~400001_ | Bandra (E), Mumbai ~ 400051 |

| BSE Scrip Code: 532686 " {NSE Symbol: KERNEX

Dear Sir / Madam,

Sub: Disclosure of reasons for delay in submission of Un-audited Consolidated
Financial Results for the Quarter ended December 31, 2023 under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations”)

Ref: SEB! Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11,
2023 (“SEBI Master Circular”)

Pursuant to the provisions of Regulation 33 of the Listing Regulations, the Company is
required to submit to Stock Exchanges its Un-audited Standalone and Consolidated
Financial Results along with the Limited Review Report for the quarter ended December
31, 2023 within forty five days from the end of the quarter i.e. by February 14, 2024,

In accordance with the SEB| Master Circular, we would like to submit that the board of
directors of the company has sought certain clarifications on Consolidated Financial
Results of the Company. Therefore, the Company’s Un-audited Congolidated Financial
Results for the quarter ended December 31, 2023 will be approved subsequent fo
February 14, 2024 and that the Company will endeavour to get the same approved at the

earliest.

CIN : L30007TG1591PLC013211 PAN : AAACKB312Q GSTIN : 36AAACKB312Q125



We request you fo kindly note that we always adhered to the statutory timelines in the
past. Further, in this connection and in continuation of our lefter dated December 29,
2023, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 and as per
Company's Code of Conduct for Prevention of Insider Trading and Code of Corporate
Disclosure Practices, the Trading Window for dealing in securities of the Company had
been closed from January 1, 2024 and will continue to remain closed fill 48 hours after the
declaration of the Un-audited consclidated Financial Results of the Company for the
Quarter ended December 31, 2023.

This is for your kind information and records.

Yours faithfully,
For Kernex Microsystems (India) Limited

ﬁﬂﬂ-;@oﬁpf-/

M B Narayana Raju
Whole-Time Director
DIN: 07983925




