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Dear Sirs,  

Sub: Outcome of the Board Meeting held on April 24, 2024 

(i) Audited Financial Results of DCB Bank Limited (“the Bank”) for the quarter and year

ended March 31, 2024 (ii) Recommendation of Dividend and (iii) Raising of Funds 

Pursuant to the Regulation 30, 33, 52 and other applicable provisions of the  SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we enclose herewith the Audited Financial Results of the Bank for 

the quarter and year ended March 31, 2024 duly approved by the Board of Directors of the Bank at its meeting 

held today i.e. on April 24, 2024, along with the Audit Report of the Joint Statutory Auditors of the Bank viz. 

M/s. B S R & Co LLP, Chartered Accountants and M/s. Sundaram & Srinivasan, Chartered Accountants. 

The Joint Statutory Auditors of the Bank, have issued the Audit Report on the Financial Results of the Bank for 

the quarter and year ended March 31, 2024 with unmodified opinion. 

Further, the Board of Directors of the Bank at its meeting held today has also recommended a dividend of Re.1.25/- 

(Rupee One and Paise Twenty Five only) per equity share of face value Rs.10/- each of the Bank, subject to 

requisite approvals. The dividend on equity shares, will be paid/despatched within the prescribed time, after the 

same is approved by the shareholders at the ensuing Annual General Meeting (AGM) of the Bank.  

The Board of Directors has also fixed the record date for determining the eligibility of Members entitled to 

receive dividend on equity shares as Friday, May 10, 2024.  Dividend, if approved by the Members of the Bank, 

shall be paid after the AGM to those members, whose names appear in the Bank's Register of Members/ Register 

of Beneficial Owners maintained by the Depositories viz., National Securities Depository Limited and Central 

Depository Services (India) Limited as at the close of business hours on Friday, May 10, 2024. 

We further wish to inform you that the Board of Directors of DCB Bank Limited (“the Bank”) at its meeting has 

also approved the following: 

(i) an enabling resolution for fund raising, as may be required by the Bank from time to time, by way of

issuances of debt securities including by way of Unsecured Redeemable Non-Convertible Subordinated

Basel III compliant Tier 2 Bonds up to Rs.500 crore (with green shoe option) by way of private placement

in one or more tranches during the period of one year from the conclusion of the 29th Annual General

Meeting of the Bank, subject to approval of the shareholders of the Bank and any other regulatory

approvals, as may be required under applicable laws.

(ii) an enabling resolution for proposing to the members of the Bank at the ensuing Annual General Meeting,

raising of funds up to Rs.500 crore by way of issue of equity shares / other securities convertible into

equity shares through Qualified Institutions Placement, as may be required by the Bank from time to time.
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The fund raising is subject to necessary permissions and approvals (including shareholders’ approval and 

such other statutory approvals as may be required) and the provisions of applicable law;  

The Board meeting of the Bank commenced at 11.30 a.m. and concluded at 2.35 p.m. 

This is for your information and appropriate dissemination.  

Thanking you, 

Yours faithfully, 

For DCB Bank Limited 

Rubi Chaturvedi 

Company Secretary & 

Compliance Officer 

Encl: As above 



BSR&Co.LLP 

Chartered Accountants 
1411' Floor, Central Wing B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway, Goregaon (East) 
Mumbai - 400 063 

Independent Auditor's Report 

Sundaram & Srinivasan

Chartered Accountants 
23, CP Ramaswamy Road 

Alwarpet 
Chennai - 600 018 

To the Board of Directors of DCB Bank Limited 

Report on the audit of the annual Financial Results 

Opinion 

We have audited the accompanying annual Financial Results of DCB Bank Limited (the 'Bank') for 
the year ended 31 March 2024, attached herewith, being submitted by the Bank pursuant to the 
requirements of Regulation 33 and Regulation 52( 4) read with Regulation 63 of the Securities Exchange 
Board of India (the 'SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the 'Listing Regulations'), except for the disclosures relating to Pillar 3 disclosure as at 31 
March 2024, including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel 
111 Capital Regulations as have been disclosed on the Bank's website and in respect of which a link has 
been provided in the annual Financial Results and have not been audited by us. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations in this regard, except for the disclosures relating to Pillar
3 disclosure as at 31 March 2024, including leverage ratio, liquidity coverage ratio and net stable
funding ratio under Basel III Capital Regulations as have been disclosed on the Bank's website and
in respect of which a link has been provided in the annual Financial Results and have not been
audited by us; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in applicable accounting standards prescribed under section 133 of the Companies Act, 2013 (the
'Act'), the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (the 'RBI') from time to time (the 'RBI guidelines')
and other accounting principles generally accepted in India, of the net profit and other financial
information for the year ended 3 I March 2024.

Basis for Opinion ,,,, 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143( 10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the annual Financial Results section of our report. We are independent 
of the Bank, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the annual Financial Results 
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the annual 
Financial Results. 



B SR& Co. LLP Sundaram & Srinivasan 

Independent Auditor's Report (Continued) 

Management's and Board of Directors' Responsibilities for the annual Financial Results 

These annual Financial Results have been prepared on the basis of the annual Financial Statements. The 
Bank's Management and the Board of Directors are responsible for the preparation and presentation of 
these annual Financial Results that give a true and fair view of the net profit/loss and other financial 
information in accordance with the recognition and measurement principles laid down in applicable 
accounting standards prescribed under Section 133 of the Act, the relevant provisions of the Banking 
Regulation Act, 1949, the RBI Guidelines and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the annual Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual Financial Results, the Management and the Board of Directors are responsible 
for assessing the Bank's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Bank's financial reporting process. 

Auditor's Responsibilities for the Audit of the annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual Financial Results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 

• 

• 

Identify and assess the risks of material misstatement of the annual Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of Financial 
Statements on whether the Bank has adequate internal financial controls with reference to Financial 
Statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
e • ea:::am�eJ.a· disclosures in the annual Financial Results made by Management and the 
B 
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