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CIN No.-L17301RJ1934PLC002761
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Tel.: (07433) 222082; Fax : (07433) 222916; Mob.: 09769484106
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10t May, 2024

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Fort, G-Block, Bandra - Kurla Complex,
Mumbai 400 001. Bandra (E), Mumbai 400 051.
Scrip Code: 521194 Scrip Code: SILINV
Dear Sirs,

Sub: Outcome of Board meeting

The Board of Directors at their meeting held today i.e. 10" May, 2024, have inter-alia,
considered and approved the following:

1. Audited Standalone Financial Results of the Company for the quarter and year ended
315t March, 2024, along with the Auditors Report (with unmodified opinion).

2. Audited Consolidated Financial Results of the Company for the quarter and year ended
31st March, 2024 along with the Auditors Report (with unmodified opinion).

The results are enclosed herewith.

The Board has also considered and recommended a dividend of Rs. 2.50 (25%) per equity
share of Rs. 10/- each for the financial year ended 315 March, 2024, subject to approval of
the shareholders at the ensuing 90" Annual General Meeting (AGM) of the Company. The
dividend, if approved by the shareholders shall be paid within the prescribed time after
conclusion of the ensuing 90" AGM.

3. Approved re-appointment of Smt Shalini Nopany as Managing Director of the
Company for a period of 3 (three) years with effect from 25 January, 2025, subject to
approval of the shareholders of the Company at the next AGM. Smt Shalini Nopany is
not related to any Directors of the Company except Shri Chandra Shekhar Nopany
(spouse). She is not debarred from holding office of Director by virtue of any orders of
Securities and Exchange Board of India (SEBI) or any other authority. A brief profile of
Smt Shalini Nopany is enclosed as Annexure A.



4. Approved the appointment of M/s. DMKH & Co., Chartered Accountants (ICAI Firm
Registration Number: 0116886W), as the Statutory Auditors of the Company for a
tenure of three (3) consecutive years, commencing from FY: 2024-25 to 2026-27,
subject to approval of the shareholders of the Company and they shall hold office from
conclusion of the ensuing AGM till conclusion of the 93 AGM of the Company to be
held in 2027.

The details with respect to change in Auditors of the Company as required under
Regulation 30 read with Schedule Il of the Listing Regulations, 2015 and SEBI Circular
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13" July, 2023 are enclosed
herewith as Annexure B.

5. Approved further investments (in addition to its existing investment) of an amount not
exceeding USD 1,000,000.00 in SIL International Pte. Limited, a Wholly Owned Subsidiary
of the Company, by way of subscription of equity shares.

Please also find enclosed herewith a declaration in respect of Audit Report that has been
issued with unmodified opinion for the aforesaid Audited Financial Results (Standalone and
Consolidated) for the quarter and year ended 315t March, 2024.

The meeting commenced at 12 noon and concluded at 1.15 p.m.
The above results are also available on the Company’s website at www.silinvestments.in

You are requested to kindly take note of the above.

Yours faithfully

For SIL Investments Limited
Digitally signed b

LOKESH ASHWIN LogKtEasg:\gH\wa GANDHI

GAN DH| Date: 2024.05.10 13:19:31

+05'30'

Lokesh Gandhi
Company Secretary and Compliance officer

Encl.: a/a



Annexure A

Name

Smt Shalini Nopany

Date of Appointment and
terms of Appointment

25 January, 2025

Qualification

B.Com. (Hons.); M.B.A.

Brief profile

She has several years’ experience in the management of NBFC
and finance functions.




Annexure B

Sr. No.

Requirement

Disclosure

Reason for change

In view of the Reserve Bank of India (RBI) guidelines,
which states that NBFCs with an asset size of Rs. 1,000
crore or above, shall appoint Statutory Auditors for a
period not exceeding three years, subject to the Statutory
Auditors satisfying the eligibility norms prescribed by the
RBI. M/s. SGCO & Co., LLP, the current Statutory Auditors
of the Company have completed a tenure of three financial
years in terms of the guidelines issued by RBI.

The Board of Directors on the recommendation of the
Audit Committee and in compliance with RBI guidelines
have considered, approved and recommended to the
shareholders of the Company, the appointment of M/s.
DMKH & Co., Chartered Accountants (ICAl Firm
Registration Number: 0116886W) as new Statutory
Auditors of the Company.

Date of appointment / Term
of appointment

Subject to approval of shareholders of the Company,
M/s. DMKH & Co., Chartered Accountants (ICAl Firm
Registration Number: 0116886W), new Statutory Auditors
will hold office from conclusion of the ensuing AGM till the
conclusion of the AGM of the Company to be held in 2027
to conduct the audit of accounts of the Company for three
(3) financial year commencing from FY: 2024-25 to
2026-27.

Brief Profile

M/s. DMKH & Co.

M/s. DMKH & Co., Chartered Accountants (ICAl Firm
Registration Number: 0116886W) (‘DMKH’), was
established in the year 1990. DMKH is a Multi-Disciplinary
Accountancy firm and is catering to over 200 plus client
groups across diverse sectors. Their range of services
include Audit & Assurance, Governance, Risk and
Compliance (GRC), Direct & Indirect Tax Advisory,
Management Consultancy and Business Valuations. They




have a team size of 160 plus professionals. They operate
across nine offices throughout India, with its headquarters
located in Mumbai and branches in eight key locations i.e.
Pune, Ahmedabad, Gandhinagar, Surat, Vadodara,
Udaipur, Ballari and Delhi.
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 318t MARCH, 2024

{Amount in ¥ Lakis exinpl Epg)

Quarterended Year Eaded ]
& o jParticularg 31 #ar2d - 1031 Dec23. 1 31 Mar2d i 31 Mar2d ] 31 Marad
Audited " Ovaudied | Audited | Audited | Ruded )
A JRevenus fron bperations
Interest ncoms 260 170 179 1 760
Dividerd tnnotne 33 1645 1,565 3050 2416
Net gain on faif valus changes &7 83 85 276 {144}
4 jOtherincome 76 ik ) (246 507
Total incom 735 1878 1820 75H] 4057 ]
T jExpenses
Finance Dosts g 3 97 43 264
Emyirioyen Benefits Expenses 0 39 2% 178 114
Dapraciation and amortidation 3% 34 35 148 141
Fartfohy Manageman & Professional Feas 84 237 44 34% 137
Dihers ehpbimas 156 88 65 3&39 &
Total Exponges 319 381 266 1088 1,025
Profiti{loss) before tax 117 1,498 1,654 3189 34029
D jTon Exprnse
Current Tox 3] 437 233 660 505
Mot Sredit Entitled (96} EER| 120 1t 120
Mt Credit Utitized 9 {111} {124} n {120}
Cuituiy Tanadjustments for parligryeny - 47 . 27 32
Defarred Tax / (Reversal) 12 # & 114 164
Frofitz(loss) for the period Y73 (5 7518 7568 5478 |
£ (other Comprehensive ncome
fitems that will vot reclausified to profit urioss
Mot gain (foss) on equity nstcument desigonied oy FYOUI {14,452} 34529 {19,081) 40886 (58,220}
Tax relaling 1o dams that Wit not e reclagsified 1o prafitorloss 1,488 {3,849 2285 {4528) 6884
Other Comprehensive incore for the perod. 0,00431 30,180 (35,766 36358 1. (61858
¥ |rorst Comprehensive Incoma for the perled ezl 41,433 CIGA510 . 4BIA6 | (45,0083
G -{Pasidup Equity Shave Copltal (Pace Value of Re. 10 per share) 1,061 1,061 1061 1063 1,061
#  {Other Equity 174,284 1,36,503
1 {Earning pur Equity Shaee (Re 107« enchi{not snmsatised (Ra))
Baaic and Diluted {Rs ) 1.83 899 12.4% 22,53 21,97
STANDALONE STATEMENT DF ASSETS AND LIABILITIES
Re.dn Laklis)
Asat 31" | Asatar®
.40, fPanticulars March 2024 | March 2073
Audited Audite
A JASSETS
1 - {Finzncial Agsets
{ay cflash sod cash equivelants 730 1829
by | Bank Beance othet U () above 4220 343
&) fRecaivablos
() Other Receivables 24 38
{d) “{kodng 158000 15
(o} finvesiomols 17218541 00124701
{3 {Other Financial Assets 3240 ]
2 iHpn-finenciol Assets
) {CurrenttaxAsser(Net) 23 32
{1y HnesgimentProperty 32 39
{&) - fPropesty, Plant ond Eqiipinent 9744 4058
{dy  {Capitalwak in progress 1] 402
(o} Dther nonfiniancial sagety 18 314
TolalAssets G060 1 146401 ]
B LIABILITIES AND EQUITY
1 - $financiyl Liabilities
{a3  IRoaowingstber Then Debt secuites) ) 4583
() " §Trade Payable
Total pulstanding dues ¢rmicro enterprsss sadgmall snterprises
Total gutstanding duns of treditars othel than'micie ertemrises and small epterprisés ] {§
{€} {Other dinpngial knlyitihes 147 81
2 {Men-Financiol Linbilities
{8} {Currentiax Babiliies (het) 36 -
b} PProvisians 4 53
{1 - foaterrad G fisbiliting (Nat) 10387 E114
{4} Jother norcliancial Tabilites 19 6
3 iEqety
Equily Share capital 1463 1061
Other Equity 124984 196503
Total Liabilities and Equity 5688 SEYTITTE




SILINVESTMENTS LEMTEDR
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STANDALONE STATEMENT OF CASHFLOW

Rs.in L gkhs)

For the Yuar Forthe Year
Particulars ended onded
S8, 31.03.2024 | 31.03.20243

Am Ruaned

A {Cnsh flow from Qperating Retivitios

Profithelore Tax 31891008028
Adiustents for
Degrrecition #hd Amortisation Espense 140 141
Unraaliged Gain oo Mutugl funds (121} {131)
Peofivon sale of vestment propery {235) {475}
Exenes Provision/Liabilites written bagk L] [§14]
Contingent Provisions against Stamdard Assets g .
Qperating Profit Before Working Gapital 2972 2547
Adjustorents for:
(ncreuse)/ Dacrease in Other Bepgivabies {10586} 36
i [ 2 } iy Liabifith 97 17
Cash Generated feom apevatinns Activities 2003 10000
Gieeel Toxss Paid {999} (538)]
ot Canly flowd from Operating Activitivs 1004 9462
% jCash fow from fnvesting Activities
Proceads frm Sete of investment property 241 558.00
Proceeds Homsale of Property, Plant & equiproent {1828) Y
Porchaye of invesimenty {18508} {20213}
Procends from Saleof vestments 22338 2451
Procends from Sale of propety, Phant & aquipment o] B
Porehase of Property, plan Saquipnrent & .
Capitat ndvantes . 499 {ahg)
ot Cash How fron investing Activitiey 2746 {7694}
¢ {eash flow from Financing Activitles
Procesding foom borrowings {4583 {326)
Dividend patd (265} {2653 g
Net Cash flow from Flsancing Activities : {4848} {591} g
Rut lncrease/(Decveass) in cash-8 eguivalenty {1098} N?¥7
Cash and equivalens a1 te beglaning of the year 1830 652

Cash and equivalents at the end of the yeur 730 1829

Hotes:
1 The bosiness sctivity of the Company {alis within g single primaly business segient viz Investments and financing Aciwiting’ and hence thers is no other
reporiable egmunt as per Ind AR 108 ‘opseraiing seginents’”

# The abeve fingnnial resudts of the Company bave been prepared 1o gncordance with Indian Astounting Standards {Ind AS) potilied under the Companias

(inding Avepunting Slansdsirds) Rudes, 2015 as amended by the Companiss Undise Accounting Standands) Rules, 2016, presadbed under section 133 ol the

Compgnigs Act 1073 {the JutYsead with relevant rules ieoed thersunder nd the: sther aecubiing principles generally accemestin intlie. Any application

guidance/ dlarifications/ dirsctions issued by the Reserve Bank of Indis or olher requlatoes are fmplemenind ag agd wheathey are issusd/ spplicahle;
250

The Company has propoesed a dividend of B~ pey share each subjectio approval of Shareholders,

E23

S

The above resulla were reviewed by the Audit Gorifnittes snd approved by the Board of Directdrs of the Carmpany at theit meetings held oy 10t May, 2024,

The figures for the last quarnier ended 31st March, 2024 snd. the cofresponding quarter endediin the previous. yenr, as repuied i these anfual _ﬁnéncia‘
resuite. ore the balancing figures between sudited figures in respect of-(ull fingneial vearand: the pulllished yeurta date Tiguresup 1o the éad of third quarter
ot the releeant Briancial yenr Ao the figures up (o 1he vnd of the third quanier had only been raviewed orid fiot subjected o gudit:

S

-

The figueas ipe the previous pediods have pesn regrouped? reatranged, wheréver i 1 necessary, 1o coofirm currént period Classifications,

Eot und on bahialf of SIL vesiments Limied

{801 Mohan Agarwal) X
Directorin-Charge

Plage: Kool
Date 1 0%h Muy, 2024




SGCO&Co.LLP

Chartered Accountants

INDEPENDENT AUDTORS' REPORT ON THE QUARTERLY AND ANNUAL AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIRMENTS) REGULATIONS, 2015,

AS AMENDED.

TC THE BOARD OF DIRECTORS OF SIL {NVESfMENTS LIMITED,
Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial resulfs of SIL Investments Limited ('the
Company') for the quarter and year ended March 31, 2024 ("annual financial results"), attached herewith,
baing submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing regulations”).

In our opinion and to the best of our information and according fo the explanations given to us, the
aforesaid annual financial results:

a. arep .esé nted in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principies laid down
in the applicable Indian Accounting Standards, and other accounting principles generally
accepled in India, of the net profit and other comprehensive loss and other financial information
for the year ended 31 March 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our
report. We are indepandent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial siatements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our cther ethical responsibilities in azcordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinicn on the annual financial results.

4A, Kaledonia, Tel. +91 22 6625 6363 | Ampey kﬂz/ ol

2nd Floor, Sahar Road, Fax. +91 22 6625 6364 ,
Near Andheri Station, E-mail. info@sgco.co.in Ko ‘__',f i ,'!
Andheri (East), Www.sgco.co.in

Mumbai - 400 069
Mumbai . Delhi



Management’s and Board of Directors’ responsibilities for the annual financial results

These annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these annual financial resuits that give a true and fair view of the net profit and other
comprehensive loss and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compiiance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
impiementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the annual financial resulls that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or fo cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the annual financial results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstaiement, whether due fo fraud or error, and to issue an auditor's report that
includes our opinion. Reasonabie assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with SAs will always detect a malerial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on the
basis of these annual financial resulis.




SGCO & Co.LLp
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain protessional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the annual financial resuils, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and
Board of Directors.

« Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriaieness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's repaort. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the annual financial resulis, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We aiso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matters

a) The annual financial results include the results for the quarter ended 31 March 2024 and the
coresponding quarter ended in the previous year being the balancing figures between the
audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the retevant financial year which were subject to limited review
by us.

Our opinion is not modified in respect of aforementioned matters.

For SGCO & Co .LLP

Chariered Accountants
FRN. 112081W/W100184

Gourav Roongta
Partner W
Mem.No. 186176 ety
UDIN: 24186116 BCN L2
Place: Mumbali

Date : 101 May, 2024
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND THE YEAR ENDED 3187 MARCH 2024

{Amount in ¥ Lakhs ezxf:épz £85)

Quarter anded 1 Year Ended | YesrEnded |

8. Ho. jParticulars 31 Mar2d 31 Dec'23 31 Marz3 i 31 Marzda 31 Marzs |

Audited Unaudited Audited Audited Autlited
A iRevenun from sperations '

‘ iterest Income 335 183 209 85% 910
Dividend Income %1 1,825 1,718 373 2,570
Netoain nn falrvalue changss 138 113 25 463 {100}

B {0ther licome 84 35 8 332 586
Total Ingoms 645 2185 2,022 5,428 4,965
£ ibpenses
Flnance Costs i B 46 44 369
Ermnploves Benefils Espenges 71 3% 26 179 115
Depraciation and amortization 47 42 48 371 175
Pordoko Mansgement & Professionsl Peeg 63 218 . 55 15
{thars gxpenses 205 131 143 524 407
Total Expenses a7 431 312 1,288 1,212
Profit/iioss) before tax 258 1,724 1,719 4,139 3354
D Tax Eipense
Curang Tox 4 510 271 962 696
Mal Credh Entitled 15 - 120 H 128
Mat Cranh Utilized {15} : (20 (18 {120}
Tax adjustrnens relsted 1o oarlier year 27 (12) . 1% 34
Dafered Tax ¢ {Reversal) a5 26 1 161 163
Profit/{loss) for the perod 202 k] ,1:3’('} 1,438 3,002 2867
£ jlther Lomprehensive ncoms
fems et will ot recdassified to prafit orloss
et tuinsilnss) on aguity instrument designstad 8t FYOUL {11,250} 36,861 {33933 544138 {86,332
Atng o Herns that will not he reciassified 1o profit or loss AT {4,207} 4,963 {418 10,468
{8 items that will be reclassified 10 profit or losg 14 1] {4 28 2
{ther Comprahensive ncome for the peried {10,332} 32,648 {28,974} 48,423 (69,9651
£ - 1Totel Cormprahensive income tor the perisd {101 3’5} 33,778 {27,536, 51426 {67,105}
& iProfit for the period atribates o
Dwier of the company 200 1118 1428 3.942 2508
Hor-Controlling imerast 2 14 10 50 53
H. - [Camprehensive Income for the perled attributes ¢
OQuiter of the cotnpany {10,210} 32,488 {27,644} 47,199 {68,020}
Nore-Controlling interast {1223 162 (1,325} 1,224 {1,848}
1. TTotal Comprebensive ncamae for the period attrdbutes to
FOwner of the Company {10,010) 3,604 {26,219} 0,341 {65,212)
ronGontrolling infarest {120} 174 {1,319} 1,284 {1,492)
& iPaidup Bguity Share Capital (Fave Yalue of Ha. 10 pey share) 1,061 1,081 1,061 1,081 1,061
H. Other Boulty 218,657 1,658,791
{5 HEaring per Equity Share (8107~ sachi{net annunlized (Re. )} g
Bedic and Diluted IRY) 189 10.53 1345 2776 26,50
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; CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

iRy, i Lakhs)
As at 31% Asat 311
8.No, [Particulars March 2024 | March 2023
Auditad RuGieg

A |ASSETS
1 . {Financizl Assels
{a} “ltash and cashreguivatents 2.080 3804
b1 Bank Bajenve other than (3] sbove 4320 3343
£} - iRecoivables
{} Other Revwlvables 33 31
{d} . p
{g} 234,533 1,771,598
4y i0ther Finaanial Assels 128 136
2 -Idos-financial Assets
{a1 {Current ax Agsel (Net) 43 74
iy pavesiment Propeny T OLA84 1466
{8 IPrpwrty, Plant snd Bguipmen 4,744 2058
{d} Capital work i progress . a0
ey [Othernon-fingncial assety 24 128
Total Assets 2,482,234 188,891

B ILIABILITIES AND EQUITY
1 {Financial Liabilities

() Borowingiother Then Debt securities) . 4583
(s} {Trade Payuble

ol outstanding dues of miswo enterpriges and small enterprises

Total oulstending dues of creditors other then micro enterprises and small enterprises & 5
o} {0her Snanciyl Bahilitles 47 5
2 idon-Fiesncis! Lipbilides
{a3 - JCurrent tox linhilitles (Nelg 36
I} {Frovisiong 8¢ 53
ey Dsfemed tax iisbilies [NMety 16,567 8567
{dy (ither nondinancis Habilities 11 &
3 Mon- Controfiing hnterest 5613 4,328
4 1 jExuity

Eruity Share caphe! 1,663 1061

{ihir Bouity 218,657 1,568,791

Tetal Linbilities and Equity 242,274 1,588,891




SHOINVESTMENTS LIMITED
CIN No.: L173D1RJ1934PLEB0D2761
Regd. Office: Pachpahar Road Bhawani 4-326 502 {Ra} }
Te Mo 47433222008 Erell complimcentficer@eiinvestmernta i Website | wwiw siinvestmsntsin
CONSOLIDATE STATEMENT OF CASHFLOW

iRy, in Lakhs}
For the Year * | For the Year
Particulars ehded endad
31.03,2024 31.03.3023
Rudited Audited

S0,

A Jash flow from Oparating Activities

Profit hefors Tax 4139 3754
Adjustinents for
Depreciation and Amortisation Expense 121 17%
treaatised Guin on Muwsl funds {163 £1463
Profit on sale of mvestment proparty {238} {475}
Excess Provision/Liabiites weitten back - .
Ungealised {Gaini/toss on forsign curreney Huctuations {net) 4
Contingent Frovisions against Blandard Assels - {183
Upetating Profit Before Working Capital 3,008 3287
Adstments (o
{Ingreasey Decresse in Othey Recelvables {1,108 2447
tnoreases) (Decrease | in Liabililes 80 10
Cosh Saneraled from operations Activities 2,877 10,744
Dirgct Taxes Paid {1,274} (7543
Het Cash flow from Operating Activities 1,603 $,989
B {Cashfigw from Invesiing Activities )
Proneeds from Sale ol jnvesiment propedy 208 488
Proceeds from sele of Praperty, Plant & equipment . B
Prohase of Investments {31431 {21,576}
Proceeds from Sale of vestments 24007 124851
Proceeds frofn Sale of peoperty, Plant & squipment 4% -
Purchisse of Properly, plont & squipment {1,829) -
Caphial atdvanves A4 561
Het Cash flow from Investing Activiting 1422 <8798
. lash fiow from Finanscing Activities
Procesding from borrowinys {4,583} {325}
Dividend paig {265} (265)
Het Cash flow from Financing Activithes {4,848} {58}
Satincrease/{Decrease) In cash & equivalents {1,928} 502
Gash and equvalents ol the baginning of he yesr 3,504 32037
Cash and equivalents at the end of the year 2080 3,304

Hotes:
1 The business sllivity of fhe Sompany falls within 2 single primary business segment viz Invesiments and financing ACtivities’ snd henot there 15 Ao pibsy
yeponabin Sognient 3¢ par IndAS 108 operating segments’,

2 The above financial results of the Company have heen prepered in accordance with idian Accounting Standards Uind A5 notitled under the Compardes
findian Accouting Standards) Rules, 2018 &g amended by the Companies (Indian Actounting Starddards) Rules, 2016, prascribed under saction 1383 of
e Dompanies Act 2013 .{the Act} read with relevent rules issued thereundsr and the other accbunting principles yenerally gccepted nindia. Any
application guidance/ darfications/ directions issued by the Reserve Bank of india of other regulsiors o1 impleninied 8s ang when lhey are issusd/

3 The Companyhas proposed & dividend of ﬁ'&%ﬁﬂ per share gach subject 1o approval of Shareholders

4 -The sbove results wers reviawad by the Audit Commities and spproved by 1he Board of Directors of the Company ut thele mestings held on 10t May
2024,

o

The figures for the Jast guaner énded 31s1 March, 2024 and the corresponding quarter ended inthe previous year, ¥s reponted in these annual finangial
results, are the balancing figures between sudied figures in respect of full financialyear and the published vear to date figuras up 10 the ad of third
qusarier of the relevant financisl year Also the figures up to the end of the third qifartar lrad only been reviewed sngd nolsubjedted 16 aulit

o

The figures for the pravioes peiods heve beerd regroyped! reananged, wherevsy corsidered necessary, fo confinm coftent patied dlassificatons,

For and on bebalf of SIL invesiments Lindled

S R
{BH Mohap Agarwal} &
Difgetor-in-Charge

Phate Kotkate
Date 710t day 2024




SGCO&Co.LLP

Chartered Accountants

INDEPENDENT AUDTORS' REPORT ON THE QUARTERLY AND ANNUAL AUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIRMENTS) REGULATIONS, 2015,
AS AMENDED.

TO THE BOARD OF DIRECTORS OF SIL INVESTMENTS LIMITED,
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of SIL Investments Limited (‘the
Holding company’) and its subsidiaries (Holding company and its subsidiaries and step down subsidiaries
together referred to as "the Group") for the quarter and year ended March 31, 2024 ("annual financial
results"), attached herewith, being submitted by the Holding company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the audit reports of the other auditors on separate financial statements/ financial
information of subsidiaries and associates referred in Other Matters section below, the aforesaid annual
financial results:

a. includes the results of the entities as stated below:

Name of Entity Relationship Place of
Incorporation

SCM Investment & Trading Company Limited Subsidiary India

RTM Investment & Trading Company Limited. Subsidiary India

SIL Properties Limited. Stepdown Subsidiary | India

SIL International PTE. Limited Subsidiary Singapore

RTM Properties Limited. : Stepdown Subsidiary | India

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
as amended in this regard; and '

4A, Kaledonia, | Tel. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andheri Station, | E-mail. info@sgco.co.in
Andheri (East),
Mumbai - 400 069 |
Mumbai . Delhi

WWW.S0C0.C0.in




c. give atrue and fair view in conformity with the recognition and measurement principies laid down
in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive loss and other financial information

for the year ended 31 March 2024.
Basis Of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Resulis section of our
report. We are independent of the Group and its associates in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the annual financial results. ’

Management's and Board of Directors’ responsibilities for the annual financial results
These annual financial resulis have been prepared on the basis of the annual financial statements.

The Helding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit and other
comprenensive loss and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in

and for preventing and deiecting frauds and other irregularities; selection and application of appropriate

aczounting policies; making judgments and estimates that are reasonabie and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operaling effectively

for ensuring accuracy and compieteness of the accounting records, relevant o the preparation and

presentation of the annual financial results that give a true and fair view and are free from material
ment, whether die to fraud or error.

Ik
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In preparing the annual financial results, the respective Management and the Board of Directors are
responsible for assessing the Group's and ils associates ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless the Board of Direciors either intends to liquidate the respective entities in the Group

and its associates or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associates are
responsible for oversesing the financial reporting process of the respective entities in the Group and its
associates.

Auditor’s responsibilities for the audit of the annual financial results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inciudes our opinion. Reasanable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: '

o |dentify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulling from fraud is higher than for one resulling from error,
as fraud may invaolve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obfain an undersianding of internal control relevant to the audit in order fo design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of

financial statements on whether the company has adequate internal financial controls with
reference to financial staiements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures in the annual financial results made by the Management and
Board of Directors. s




e Conclude on the appropriateness of the Management and Board of Directors use of the going
concem basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the annual financial
results or, if such disciosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associates fo cease to continue as a going concern.

e Evaluate the overall presentation, structure arid content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Company/ Group and its associates to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsibie for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate wilh those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
centrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabie, related
safeguards.

o
(e
—

8)

We aiso performed procedures in accordance with the circular issued by the SEBI under Regulation
of the Listing Regulations as amended, to the exient applicable.




SGCO&COLLP

Chartered Accountants

Other Matters

a)

We did not audit the financial statements / financial information of two subsidiaries and two step
down subsidiaries whose financial statements / financial information reflect total revenues of Rs.
177.36 Lakhs and Rs 1037.45 /- Lakhs, total net profit/{loss) Rs 14.63 Lakhs and Rs 601.14
Lakhs, Total Comprehensive income/ (loss) Rs. (1,056.55) Lakhs and Rs 12,062.11 Lakhs for
the quarter and year ended respectively, total assets of Rs.61,564.81 Lakhs as at 31st March,
2024, net cash inflows/ (outflows) amounting to Rs. (1,327.82) Lakhs for the year ended on that
date, as considered in the consolidated financial statements. These financial statements /
financial information have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and associates,
and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates
to the aforesaid subsidiaries and associates, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

One foreign Subsidiary, whose unaudited financial statements include total revenues of Rs.
23.68 Lakhs and Rs 28.14 lakhs, total net profit/(loss) Rs 16.12 Lakhs and Rs. 14.40 Lakhs, Total
Comprehensive income/ (loss) Rs. (3.31) Lakhs and Rs. 3.15 Lakhs for the quarter and year
ended respectively, total assets of Rs. 848.73 Lakhs as at 31st March, 2024, net cash
inflows/(outflows) amounting to Rs. 27.42 Lakhs for the year ended on that date. The
management of the foreign subsidiary has prepared the financial statements in accordance with
generally accepted accounting principles in their country and converted these financial
statements to accounting principles generally accepted in India. These financial statements in so
far as it relates to amount and disclosures in respect of foreign subsidiary company, is based
solely on the financial results prepared and certified by the management. In our opinion and
according to the information and explanations provided to us by the Board of directors, these
financial statements are not material to the Group.




c¢) The annual financial results include the results for the quarter ended 31 March 2024 and the
corresponding quarter ended in the previous year being the balancing figures between the
audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the relevant financial year which were subject to limited review
by us.

Our opinion is not modified in respect of aforementioned matters.

For SGCO & Co. LLP.

Chartered Accountants
FRN. 112081W/W100184

Gourav(‘%gg"‘ﬁgta/ga

Partner A 3
Mem. No. 186176 NSYA
UDIN: 24V R4\ FEBRONLM 222776
Place: Mumbai

Date: 10t May, 2024



CIN No.-L17301RJ1934PLC002761
Registered Office : Pachpahar Road, Bhawani Mandi - 326502 (Rajasthan)

Tel.: (07433) 222082; Fax : (07433) 222916; Mob.: 09769484106
E-mail : investor.grievances@silinvestments.in; Website : www.silinvestments.in

10" May, 2024

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Fort, G-Block, Bandra - Kurla Complex,
Mumbai 400 001. Bandra (E), Mumbai 400 051.

Scrip Code: 521194 Scrip Code: SILINV

Dear Sirs,

Sub: Declaration pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Reqgulations, 2015

In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we confirm that the Statutory Auditors of the Company,
M/s. SGCO & Co., LLP, Chartered Accountants, Mumbai (ICAI Firm Registration No.
112081W/MW100184) have issued an Audit Report (Standalone and Consolidated) with
unmodified opinion on the Audited Financial Results of the Company. for the quarter and year

ended 315t March, 2024.

This declaration is submitted for your kind information and record please.
Thanking you

Yours faithfully
For SIL Investments Limited

/
// s
/ SURYI S
YA )
N et
Vikas Baheti
Chief Financial Officer
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