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Dated: 12m February, 2019

To,

The Secretary The Secretary
National Stock Exchange of india Ltd Bombay Stock Exchange Limited

Exchange Plaza, Floor 25, Phiroze Jeejeebhoy Towers,

Plot No. C/l, G Block, Dalal Street

Bandra Kurla Complex, Mumbai — 400 001

Bandra ( East)
Mumbai —400 051

Dear Sir,

Re: Regulation 33 - Unaudited Financial Results for the quarter and nine months ended 31“

December, 2018

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, please find enclosed the Unaudited Financial Results of the

Company, along with the Limited Review Report by the auditor, for the quarter and nine

months ended 31St December, 2018.

Thanking you,

Yours truly

For Usha Martin Education & Solutions Limited

C/WXL; @4141:

Chaitee Baral

Company Secretary

Enclosed: a/a
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The Board of Directors,
Usha Martin Education & Solutions Limited.
Godrej Waterside, Tower 1, Unit No -504,
5‘" Floor. Plot—DP, Sector-V,
Salt Lake City.
Kolkata — 700 091.

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION & SOLUTIONS
LIMITED (the “Company") for the quarter and nine months ended December 31, 2018 which are

included in the accompanying Statement of Standalone unaudited financial results for the quarter
and nine months ended December 31, 2018 (the “Statement"). The Statement has been prepared
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015 (the “Listing Regulations, 2015"), which has been initialled by us

for identification purposes, The Statement is the responsibility of the Company’s management and
has been approved by the Board of Directors on 12m February, 2019. Our responsibility is to issue a

report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This Standard required that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, in enclosed unaudited result in absence of

actuarial valuation of retiarls, nothing has come to our attention that causes us to believe

that the statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013

and other recognized accounting practices and policies. and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contain any material

misstatement.

Place : Kolkata *

Date : 12'" February, 2019



USHA MARTIN EDUCATION 81 SOLUTIONS LIMITED
cm. L31300W31997FL5085210
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2018

Rs. In LeIrIl)

Paniculars Duane! ended 11 months ended 2:;
31-12-2010 30-09-2010 31-12-2017 31-12-2010 31-12-2017 3103-2010

S; lunaualred) 1Unauolted) (Unaudtted) [unaudrlem (unaudited) (Audited1
I Revenue "Om ODSFZIIDI’IS 22 44 15 74 20 19 57 57 57 37 33 55
2 omerlncome

083 142 221 257 571 1710
3 TDKBI Income (1.2) 23.27 20.15 22.40 7022‘ 54.08 100.75

4 Expenses

(a) Purenase erTraoed Goods .

.
.

.
.

.

(01 Employee Benems Expense 7 53 1' e: 6 20 22 23 22 so 29 54
(C) FIHEI'IDE COSKS 5 20 5 31 E 99 I5 64 27 5B 36 32
(d) Depleclatlon and Amonlsauon EXDSNSS 0 BA 1 45 2 31 3 B2 6 49 E 43
(GI Other EXDEHSES 4 78 H 85 5 92 20 93 37 28 4‘3 05
(I') Exeeononal Items

-
-

-
-

-
-

Total Expenses 10.35 26.56 23.50 51.67 24.21 111.34

5 Profit oelore lax 13-41 432 16.40) 11.101 7 57 130.13) 115.59)

6 Tax Expense

(a) CUUEM Tax
,

e

to) snarl/(Excess) prov-slon onaxatlon lor prevlous perlods lo 54 :5 54
to1 Delerred Tax

.
.

.
.

Total Tax Expense 15.5.1 - - 15.54 -
-

7 Men Profit/(Loss) [or the period 15‘) (11.62) 1540) 11 10 (0.97) 130.13) 115.59)a other Comprehensive Income, net 01 Income tax

(a) (I) Items tna1w111 not oe classmed 1o prom or loss 0 25 - (1 37) 11 351
111) Income tax relatlng to ltemstna1w1ll not be classmeo 1o

-
-

-

prom or loss

ID) I Ilems lhaI WI“ be VECISSSII‘IEG ‘0 DTDM or 1055
r

~
-

1-11 Income lax rela11ng 1o Items that erl oe reclassmeo to -
-

-

prom or loss

Tom outer comprehensive income. not o1 lneome tax -
. 0‘25 - 11.311 11 35)

0 Total comprehensive income Ion)" perlod (710) 111 521 (6.40] 10.351 10.57) (31.50) 117.94)

10 Pam-up EquIIy snare Capltal (Face vaIue Re 1 eacn) son 15 254 1a 254 15 254 15 264 :5 204 15

11 Earnlngs per snare (0! Re 1 eacn) (not annuallsed)

(a) Baslc (tn Rs) (0 041 10 :21 (0 001 10 03) 10121 10 07)
1D)DIIUIEG (In RSI \C‘ U4) 0 UZI ID 00] (0 031 (012’ (D °7I

m.

1) The aoove FInanaaI Results. alter revlew by me Audd Commlllee have been approved and Iaken on record by Ina Board o1 DIrecIors a1 lne1r meellng nelo on 12111 February.
2019 Tne Slatmory Aodltors oI Ine Company have conducted lelled Review ol rne above FlnanCIaI SIaIemems

21 The statement to: been prepared In accordance wnn tne Companles (lndlzn Accoummg s1andards) RuIes 2015 (Ind AS) oresoneeo under Seetlon 133 o1 tne Compames
ACI. 2013 and other recognlsed acwdnttng mums and pelletes to me exlenl apphcaole

a) The Investments In Usna Manln Eduoalton anale lelteo (suhstdlary company). Reoleen Newark lndla anate lelled (assocme wmpany) and Usna Communlcatlon
Tecnolugy LImIIed. Bntlsn Vlrgln Island tome: Company) have been evaluated by the managemenl and accordmgly we are or me oplnton tnal at true slage no pIoVISIOH Ior
Impalrmenl Is oons-dered neeesearey In respeel ol tnese InvesImems



4) Tne company nas opted to toiiow Cost modei as its accounting paitcy tor vaiuation or properly plant and equipments hence no 9011150“th are requtred for the same

5) The Company has provtded tar piovlsvon tor bad debt in comphance wun ind AS

6) Tire company nas only one reponable segment Hence no segment repattng is required tn accordance wttn IND As we "Operating segments
“

7) The reconcilialion a! net prom ar loss reported in accordance wl‘h Indian GAAF [0 mm! comprehenswe income in accordance with 1nd AS is given beiow

Descnplion
Corresponding 3 months ended tn the

previous year December 31. 2017

(Rs In Likh)Net pram/(loss) as per Prevtcus GAAP tinutan 6MP)
it to)ind AS adjustments: Add/(less)

Adiusimem in trade receivabie as per ind AS
,

Tax impact on ind AS aaiustrnents
,

Net prant mass) as per Ind AS
(1 10)(mar comprenenstue income net of incnme |ax
o 25Total comprehensive income tor ttte period

i035)Tnis reconciliation statement nas been provtded in accordance wun cirnutar cm CFD’FACVEZ‘ZNS ‘ssued m SE5! natea July 5 2016 on account atImplementation at IndrAS by itsted companies

a) Tne Company has Unabsarbeu Depreciallon and Busmess Less avaiiabie ier set 0" under me income Tax Act test Howevei in View at Mammy to assess tuture taxableincome in absence or any mnvincmg evidence aviilabie to the management the extent at net deterred tax assets men may be amused In ine subsequent year 15 notascena-name at me stage and accordingly tne same nas not been recognlsed in me accounts on ccnsmeratiun ot prudence

9) Statutory Auditors nave provided an unmodified opinion en the Financtai resuits

ID) Preumus quarter ngures nave been re-gmuped / rearranged wherever necessary

,

‘

[9 t "i t
63 (‘0 For Usha Martin Education & Solutions Limited

xi wqti \kL‘ t'H mix

1‘ ‘t Anifiit

' Vinay KumarsuptaPlace Kolkala

Whole me DirectarDated 12tn February 2019

um: aasmss
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KOLKATA - 70“ WI

The Board of Directors,
Usha Martin Education & Solutions Limited,
Godrej Waterside, Tower 1, Unit No.-504,
5‘" Floor. Plot-DP, Sector-V,
Salt Lake City,
Kolkata — 700 091

We have revrewed the unaudited financial results of USHA MARTIN EDUCATION 8. SOLUTIONS

LIMITED (the “Company") Consolidated with USHA MARTIN EDUCATION PRIVATE LIMITED for

the quarter and nine months ended December 31, 2018 which are Included in the accompanying

Statement of Consolidated unaudited financial results for the quarter and nine months ended

December 31. 2018 (the “Staten-rent"). The Statement has been prepared by the Company pursuant

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requrrements) Regulations, 2015

(the “Listing Regulations. 2015”), which has been initialled by us for identification purposes. The

Statement is the responsibility of the Company‘s management and has been approved by the

Board of Directors on 12m February, 2019. Our responsibility is to issue a report on the Statement

based on our review.

1. We conducted our review In accordance with the Standard on Review Engagement (SRE)

2410, “Review of Interim Financial Information performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This Standard required that

we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, in enclosed unaudited result in absence of

actuarial valuation of retiarls, nothing has come to our attention that causes us to believe

that the statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013

and other recognized accounting practices and policies, and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

2015 including the manner in which it is to be disclosed, or that it contain any material

misstatement.

Place : Kolkata

Date : 12'" February, 2019



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
cm- Lataaawmswmaaszto

Registered Olfice: some] Watetsme, Unit No. 504. 5111 Floor, Block DP, Sector— v, Salt Lake City, Kotkate - 700 091
Tel; .91 33 33223700. Fax: s 91 33 33223500

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2018

(Rs in Lakh).

Ylir
Particulars

Quarter onded 9 months ended
End“

31424018 30-09-2018 31424017 31412018 31-12-2017 31413-2018I.

:0 (Unaudited) lUnaudlled) (Unaudited) (Unaudited) (Unaudited) (Audltod)
1 Revenue tram Operalmns 22 44 18 74 20 19 57 67 57 37 E1 552 Other Income

2 90 3 50 4 48 3 75 (3 56 25153 Total lncnmo (1+2)
25.34 22.24 2‘57 7515 70.93 107.80

4 Expenses

(a) Purchase of Traded eeeds
.

-
.

.

.
,(b) Employee Benefits Expense 7 82 8 21 6 57 23.15 24.13 31 09(1:) Fmance Costs

5 19 5 32 6 99 15 54 27 53 35 34(e) Depreuatton and Arnemsatten Expense 0.84 1 45 2 3| 3 82 a 49 a 4319) Other Expenses 5 28 12 39 7.04 22 42 40 50 46.10m Exceptlonz] Items
.

.

.

.

.

.Total Expenses
19.1: 27,37 24.91 65,113 93,311 121.95

5 Profit herons tax (34) 5.21 (5.13) (024) 11.42 (27.37) (14.16)

5 Tax Expense
(a) Current Tax

\J 20 0,32 015 0 B7 0 58 Q 62(b) Shun/(Excess) provtsten of taxalton tor prevrous penuds :7 05 .
. 17 05 .

.to) Deferred Tax
.

.
.

.
.Total Tax Expens- 17.25 032 0.15 17.91 0.58 0.62

7 Net ProfilllLoss) tor the period (5-6) (11.04) (5.45) (0.39) (6.50) (29.45) (14.73)a other Comprehensive income, not of income tax

(a) U) IIems that wlll noI be classtfied to pmflt or loss
. 0 25 .

H 37) (1 35)(II) Income tax retattng to IIems that wltl not be classtfted to .

.

.

-

profit or loss

(b) (i) Items that thl be reclassified to profit or loss .

.

>
-

-
.

(It) \ncume lax relating to Items that thl be reclassified lo .

.

.

.

~
-

profit or loss

Total out-r comprehenstve income. net of incoma tax -
.

0.25 -

(1.37) (1.35)

9 Total comprahansive income [of the pnriod (7-0-8) 111 UM 15 451i [0 l4) (6 50) (29 82) [1613)

10 Paid-up Equin Share Capltat (Face Value Re 1 each) 264 l5 26416 254 16 264 16 264 15 264 16
11 Earnings per share (01 Re 1 each) (not annuallsed)

(a) 3351!; (tn Rs ) i0 041 to 02) to 00) to 021 (o w to ON(b) Diluted (tn Rs) ‘0 (Mi (0 02) (U 00) [O 02) (011) (O 05)

Notes

1) The above consaitdated Fmancial Results, zfler review by the Audit Cummlttee have been approved and taken on remrd by the Board 01 Durectors at thetimeeting held on 12th February. 2019 The Statutuiy Audttors ol the Company have conducted Ltrmled Review 0! the above Financial Statements

2) The above consotldated financval results have been compiled by lollowtng the principles set out in the Accounting Standard 21 "Consoltdated FinanctalStatements".

3) This statement has been prepared In accordance WIth the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under Section 133 01 theCompanies Act. 2013 and other recogmsed accounting practices and poitcves to the extent appllcabte

4) The investments in Ltsha Marttn Education Private metled (subsvdtary company). Redtech Network lndla Frlvate Limited {associate company) and UshaCemmunicatton Tecnology lelted. Entlsh Vlrglrr Island (Other Company) nave been evaluated by the management and accommgty we are or the epinten that at[ms stage no provlslon tor impenment ts constaeree necesszrey tn respect or these investments



5) The company has opted to totlow Cost modet as tts accounttng pattcy tor vatuatton at oropeny ptant and equtpments hence no adtustment are requtred tar tnesame

a) The Company nas provtded tor promston tor bad debt tn compltance th me As

7 The Company has only one reportable segment Hence na segment Vepmlng ts requtrett tn accordance wttt we AS 108 "Operaitng Segments
-‘

a) The reconciltaltbn oinet profit or loss repofled tn accordance wtttt Indtan GAAP to total cumprehenstve Income tn accordanoe wtm tntt As Is gtven below

Description
Corresponding 3 monms ended In the

previous year December 31, 2017

(Rs In Lakll)Net prom/(toss) as per Prevrous GAAP Undtan GAAP)
(039)Ind As adjustments: Add/(lass)

Adjustment In trade receivable as per Ind AS
-

Tax tmpacl on ma AS adjustments
,

Net prom /(loss) as per Ind AS
(0 39)Other comprehenstve tncnme. net or tneorne tax
a 25Total compmhenslve income for Chi period

(0.10Tms reconctltanon statemenl has been provtded in accordance with Cvrcmar CiR/CFD/FAC/GZ’QMS tssued by SEBI dated July 5' 2016 on accaum oftmptementatron or IndrAS by ltsled compantes

9) The Company has unabsorbed Deprectattnn and Bustness Loss avatlabte tbr set 0" under me tncorne Tax Act 1961 However, tn vrew ot tnabtltty to assesstuture taxable tncorne tn absence at any convrnctng evtnence avatlabte lo the management the extent at net deierred tax assets wnten may be adjusted tn thesubsequent year ts not ascenalnable at thts stage and accortttngty tne same has not been recognlsed tn the accounts on ennstderatton o! prudence

1U) Statutory Audllol’s have promoted art unmodtfied ODIntun on me Ftnanmat resutts

11 Prevtous quarter figuves have been rergmuped r re-arranged wherever necessary

For Usha Maflin Education & Solutions Limited

vtnay KumarGupla
Whole~llme Dtnetar

nm: oosmss

Place Kotkata

Dated ’leh February. 20W


