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ASIAN STAR 

November 07, 2023 

BSE Limited, 

Corporate Relationship Department 

P.J Towers, Dalal Street, 

Fort, Mumbai — 400 001 

Scrip Code: 531847/ Scrip Id: ASTAR 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting of the Company held on November 7, 2023 

Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, kindly note that the Board 

of Directors of the Company at its meeting held today i.e Tuesday, November 07, 2023 
have inter alia approved the following agenda items: 

1. Approved the Un-Audited Financial Statements (Standalone & Consolidated) 

along with Limited Review Report (Standalone & Consolidated) of the Company 
for the quarter and half year ended September 30, 2023, prepared in accordance 

with Ind AS. 

The Meeting of Board of Directors commenced at 12.00 Noon and concluded at 02:55 
P.M. 

Kindly take the above information on record. 

Yours faithfully, 
For Asian Star Company Limited 

    
Digitally signed by VIPUL PRABODH SHAH 

VI P U L DN:c=IN, o=PERSONAL, title=5123, 
Pp {6ad96eb2e642e 19a6F IffeBe1 570fe, 
2: 773f926F94b13f006f872F4986a0006 

P R A B D H 8d0c48fec130fd03c5242fd09C8c, 
postalCode=400006, st=Maharashtra, 
se 

SHAH coo 

Vipul Prabodh Shah 
CEO & Managing Director 

DIN: 00004746 

  

  

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India. CIN: L36910MH1995PLC086017 
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!.NDljeliND}{N'l: _AUI)ITOR'S REviInv REPORT
(:ONSQI.IDA'rED FINANCIAI. RES[JI.TS '––- - ’ --

ON RT':vII:VV OF r\’1'FRT\{

IT) 'T'T {l': BO Ala) OF DIRE(:1’ORS OF ASIAN STAR COMPANY T.IMri'Fl)

I
V\;c have lcvicu-cd the accompanying Statelnent of Unaudited Conso]iddLcd ]:inancia
Results of ASIAN S'l'AR C:OMPANY T,IMITED (“Parent") and its subsidiaries (the Parent

end i Us subsidiaries together referred to as “the Group")/ for the quarter and half Year endedS':pt'1'lb':" 30, 2023 ("th' Statement") being submitted by th. Pa,ent p.rs,'a.t t. U,.

I'cquil'cn:1 cn t of I<osu la tion 33 of Lhc SItBI (L.isUng Obli8a Hons and Disc]1,)sure Requirements)
Rotiu lat it>IIS, 20 15, as dlrlt'ndpd.

l
I llis SLat"nl€?nt, h’hi'’h is the responsibility of the Parent’s Management and approved by the

!>dl'''nt’s 13'lafa L>f 1)trot’t(>1'S, has been prepared in accordance with the recognition' and

nl'''lsu fc:nonE pl'in':i pIcs laid down in the indian /\ccounhng Standard 34 ” 1 n tel-im l:indncidl
RcporUn!’," (“ Ind AS 34")/ prescribed under Section 133 of the Companies Act, 2013 read

n’iLI.I relevant rules issued thereunder and other dc,..'ounHng principles-generally accepted jn
India' Ou r Fesponsibi]i ty is to expFess a conclusion on the Statement based on ou r rev ie\\-

j .

\'\’c conducted out review of the Statement in accordance with the Standard on Re\’ict,'
ITnga8clncnts (SRI i) 2410 "Review of interim Financial Information Performed by Lh(.
lndt'}lendcnt '’\udiLL)t' of the Entity’'/ issued by the Inshtute of Chartered ./\ccou11LaLts of

India ( IC Al). A rovio\\’ of intehn1 financial inklr111ation consisls of making i11,lujrlcs,

pFimal-itY of Parent’s personnel responsible for financial and accounting matters/ and
appIYing anaIYtical and other review proeedures. A review is substanLjally less in scope

than an audit conducted in accordance with Standards on Auditing specified under SectIon
143( Itil tlf Lhc Companies Act, 2013 and consequently does not enable us to obtain assurance
that \\'c \\'OUILt herOIne ah’are of all significant matters that might be identified in an audil.
\c''or'I in}II}’, \vc do not oxpl-ess an audit opinion.

\’vc atsc) pel'FoTmcd procedures in accordance wiLh thc circular issued by the Sl{131 under
Fcgu latit)n 33(8) of the Sl":131 (Listing C)bliga Lions and Disclosure Requirements) Regulations,

2013, as amended, to the extent applicable. - ' -'

.+
I’hc Statement includes the results of the foIIo\yjng entities: Asian St,11- Colnpan\' I.inlil,',i
\sian Star 1)Nl(:C, Asian Star Hong Kong (Trading) Ltd.f Asian Star Company I.imjt€.,d

( New York)f Shah Manufacturers and Ra hranjali Infra L,I.P.

) 13asetl cln ouf [evic'\x’ conducted and procedures perforrned as stated in paragraph 3 aLl(lyl.
and based on considol'a tion of the review reports of the other auditors referred in pa 1-agra pi1

h hcI')h’, nothing has conle to our attention that causes us to believe that the accompanyjng



! !I=11))I== c: :1 :i t p) I !!i! II;; ! ) Ii:1 1 : : :1! ?1/ iT #TEl+r iT I)fInE: I =;TiLT : : : br :i ! = : iTI = leiIf::IiI: iT
t'L>n taII IS all \- nln terial ltrjssLdtcnlc,nl

6

;p : 1:1 ::1 == = S: = :: : : s I =c Ii: iT:1Tn f :b: = null 1U : :t :T::1l= = : 1n::: iI: t= = :Ijl; : ill ;III : JIll: : :Jill ::: : =

F-I'.’ILT il Ill:?t :lrr ::;-tEI ::[It:I:=:r liE: J:;jIIhI:':::':oiftfl::21:It:l:?:19£::?IT:sTaTI : TiIT:leI'1:'
(jK)up’s shel" Qf 11'I profit/(Ioss) of Rs. Nil in respect of I joint „,ni„, j whos, }j„,„cj.{
?„tatFmc:njs. have not been Feviewed bY us. It also includes results of 1 Joint Contro11ed
llnt.it>” n:llich has been Eevieu’ed bY us. The interim financial information which Gave been
’"'\j':\\''''I. b>’ :’th.e" audi!')Fs:whose ITPOFb have been furnished to us by the Manage,nant
?11c-i c+ur rcrnclusion on Lhc Statement/ in so far as it relates to the amounts–and -i;;JiIL::::
j:lt-In':cd ill I=TSPL"’t ')r LIIcsc subsidiaries and joint venture, is based solely on the ii,arts (i
the other dU 'IiI”rs and tIl'' procedures pcrrorn icd by us as stated in para};1:: pl1 ;ill:={.

Our cont:lusion on the Statement is not modJied in respect of these lnatu_,rs

FOR V. A. PARIKH & ASSOCT A’I’I.:S LLP
CI-IAR'l’ERE I) ACCOUN'I- ANTS

I RN: 112787W

W'?'’'OK)
Place: Mumbai

I)atc: N(}\,ember 7, 2023
U 1 )IN: 23 ] 21674B(;tVI)1)1)2621$

(CAW .V PARIKI'1)
Proprietor

Membership No.: 1216/4
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ASIAN STAR

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Sr. No. 1Particulars

llncome from Operations

(a) Net Sales/Income from OperatIons
(b) Other Income

Total income from operations (net)

1

Expenditure

a. Cost of Materials Consumed / Purchase of Traded Goods

b. Changes in Inventories of Finished Goods, WIP and Stock - in - Trade

2

c. Processing Charges

d. Employee Benefits expense

e. Finance Costs (Net)

f. Depreciation Expense

g. Other Expenditure

Total Expenses

I Profit/(Loss) from ordinary activities after Finance Cost but before
Exceptional Items (1-2)

IExceptional items Income/(Loss)

Profit/(Loss) from ordinary activities before tax (3+/- 4)

I Current Tax
Deferred Tax

I Profit/(Loss) from ordinarY activities after tax (5+/- 6+/-7)

3

4

5

6

7

8

9

10

11

12

13

14

I Extraordinary items

I Net Profit / Loss for the period (8 +/-9)
IShare of Profit / (Loss) of Associates

Minority Interest

I Net Profit / (Loss) after taxes, minority interest and share of Profit /

1 (Loss) of Associates (10 +/- 11 +/- 12)

IOther Comprehensive Income (OCt)

A) (t) Items that will not be RecFassified to Profit & loss

(ii) Income Tax relating to Items that will not be Reclassified to Profit
loss

B) (t) Items that will be Reclassified to Profit & loss

(ii) Income Tax relating to Items that will be Reclassified to ProfIt &
loss

ITotal Comprehensive Income (after tax) (13+/-14)

Paid up equity share capital
(Face value of share)

I Reserve excluding Revaluation Reserves

10) Earnings Per Share (EPS) (before extraordinarY items) (not annualised)

15

16

17

18

a) Basic

b) Diluted

(ii) Earning per share (EPS) (after extraordinary items) (not annualised)

a) Basic

b) Diluted

Quarter ended

3

r Unaudited

92,151.13

(260.14]

91,890.99

96,122.06

(20,195.61)1

9,296.72

2,066.19

618.271

271.401

1,665.19

89,844.22

2,046.77

2,046.77

506.01

(180.31)

1,721.07

1,721.07

(44.80]

1,765.87

1,718.20

1,600.68
Rs.10/-

1971

92,448.89

650.021
1 93,098.911 1,33,108.65 1 1,84,989.90 1 2,58,946.641 4,46,792.10 1

81,303.19

(3.959.03)1

8,301.47

2,102.07

511.051

308.661

1,687.43

90, 254.84

2,844.07

2,844.07

525.0

(34.41]

2,353.41

2,353.41

65.521
2,287.89

(47.67 57.32

2,345.21

1,600.68
Rs.10/-

11.031
11.03

11.031

11.03

14.29

14.29

14.29

14.29

Consolidated

Six Months ended

3 2

limited I - Un;uditedT Unaudited

1,32,662.79

445 .86

1,33,108.65

1,14,865.40
(393.55

9,680.53

2,237.80

517.52

316.26

2,055.95

1,29,279.91

3,828.74

,828
16

1.94
3,090.13

3,090.13

45.69

3,044.44

92.05

3,136.49

1,600.68
Rs.10/-

19.02

19.02

19.02

19.02

1,84,600.02

389.881
1,84,989.90

1,77,42S .25

(24.154.64)1

17,598.191

4,168.26

1,129.32

580.061

3,352.62

1,80,099.06

4,890.84

4,890.84

1,031.08

(214.72

4.074.48

4,074.48

20.72

4,053.76

15.651 (187.70

4,069.41

1,600.68
Rs.10/-

25.33

25.33

25.33

25.33

2,59, 164.06
(217.42

2,58.946.64

2,46,800.78
(22,711.22)

18,546.98

4,075.68

761.531

624.461

4,308.63

2,52,406.84

6,539.80

6,539.80

1,371.90

(84.56:

5,252.46

S,252.46

56.87

5,195.59

5,007.89

1,600.68
Rs.10/-

32.461

32.46

32.46

32.46

(Rs. In Lacs)

Year ended

31.3.2023

Audited

4,47,825.15
(1,033.05)

4,46,792.10

4,08,420.03

(25,566.58)

34,711.65

7,654.95

1,989.25

1,242.54

7,777.71

4,36,229.55

10,562.55

(81.12

10,481.43

2,480.04

(297.87

8,299.26

8,299.26

35.37

8,263.89

(393.17

7,870.72

1,600.68
Rs.10/-

1,41,754.43

51.63

51.63

51.63

51.63
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ASIAN STAR
Notes

1

2

The above unaudited financial results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors held on

November 7, 2023. The results have also been subjected to limited review by the statutory auditors of the company

The unaudited financIal results (standalone) are as follows: (Rs. in Lacs)

Year ended

31.3.2023

Audited

3,42,702.09

7,867.20

5,731.40

Particulars [ 36.09.202=
Unaudited

75,526.98

1,838.931

1,49S.751

Quarter ended

30.6.2023

Unaudited

67,763.02

2,371.701

_1,914.61]

30.09.2022

Unaudited

1;00, 154.36

3n3
3,533.59]

Six Months ended

30.09.2023 r-70.09.2022
TiLT:; ica–maT

1,43,290.001 1,90,969.483 4,B8
3,410.r 3,635.08'

Net Sales

r m
;aTt-iT;iTT;x_

3

4

5

The figures for the previous periods/year have been regrouped/reclassified to make them comparable with those of current period/year

The Company recognises two reportable business segment viz., diamonds and jewellery. The business, which is not reportable during
the quarter, has been grouped under 'Others' segment, this comprises wind energy generation

In view of The Ministry of Corporate Affairs ('MCA’), Government of India, circular nos. 17/2011 dated April 21, 2011 and 18/2011

dated April 29, 2011, members are hereby requested to write letter addressed to our registered office address or e-mail us at
secretarial@asianstargroup.com for receiving the documents in electronic mode.

By order of the Board

For ASIAN STAR CO. LTD

J\T\ S \F-N'r

Place: Mumbai

Date: November 7, 2023

ARVIND T. SHAH

CHAIRMAN, CFO & MANAGING DIRECTOR

[DIN - 00004720)
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ASIAN STAR

UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Sr .

No,

Particulars

SEGMENT REVENUE

DIAMONDS

JEWELLERY

OTHERS

TOTAL

1

LESS: INTER SEGMENT REVENUE / TRANSFER

E

SEGMENT RESULTS

PROFIT(+) / LOSS(-) BEFORE INTEREST AND TAX

DIAMONDS

JEWELLERY

OTH ERS

TOTAL

2

LESS : 1) FINANCE COSTS (Net)

II) EXCEPTIONAL ITEM GAIN / ( LOSS )

EII) OTHER UN-ALLOCABLE EXPENDITURE

NET OFF UN-ALLOCABLE INCOME

TOTAL

TOTAL PROFIT BEFORE TAX

ISEGMENT ASSETS AND LIABILITIES

SEGMENT ASSETS

DIAMONDS

JEWELLERY

OTHERS

UNALLOCATED

TOTAL SEGMENT ASSETS

3

SEGMENT LIABILITIES

DIAMONDS

JEWELLERY

OTHERS

UNALLOCATED

TOTAL SEGMENT LIABILITIES

Place: Mumbai

Date: November 7, 2023

TOTAL EQUITY AND LIABILITIES

Place; Mumbai

Date: November 7. 2023

Consolidated

L

30.09.2023 =o.6.2021 30.09.2022 [ 30mmTEnL - Un=u=tecTT;=mi–IT;;=TnT==iii

83,493.79

13,039.90

(155.841

96,377.85

4,486.86

91,890.99

2,481.56

352.681

(169.20]

2,665.04

618.271

618.27

0

2,12,325.95

42,859.90

12,633.84

2,67,819.69

90,850.95

17,602.46

5,741.82

6,314.10

O

81,073.19

15,363.57

707.40

97,144.16

4,045.25

93,098.91

2,206.80

485.86

662.46

3,355.12

511.05

511.05

8

2,03,953.58

39,002.16

12,551.96

2,55,507.70

83,758.33

13,966.73

4,629.97

7,813.48

1,10,168.51

1,18,655.751 1,64,566.981 2,33,331.02

21,759.601 28,403.471 38,366.23

555.601 551.561 (27.60)

1,40,970.95 1 1,93,522.01 1 2,71,669.65

8,532.11

1,84,989.90

7,862.30

Bcg.ss

3,112.01

745 .691

488.561

4,346.26

4,688.36

838.541

493.26

6,020.16

1,129.32517.52

517.52

8

1,129.32

8

2,05,208.22

45,642.19

14,050.94

2,12,325.95

42,859.90

12,633.84

2,64,901.35 2,67,819.69

90,850.95

17,602.46

5,741.82

6,314.10

2

91,794.13

21,749.89

4,215.02

7,382.48

2

By order of the Board

For ASIAN STAR CO. LTD

Jb\33 \A-pV
ARVIND T. SHAH

CHAIRMAN, CFO & MANAGING DIRECTOR

(DIN - 00004720)

By order of the Board

For ASIAN STAR CO. LTD

J)\ F-\ I\pb
ARVIND T. SHAH

CHAIRMAN, CFO & MANAGING DiRECrOR

(DIN - 00004720)

(Rs. In Lacs)

Year ended

31.3.2023

Audited

12,723.01

2,S8,946.64

6,205.64

1,254.72

1159.03:

7,301.33

761.53

761.53

6,539.80

2,05,208.22

45,642.19

14,050.94

_2,64,901.35

91,794.13

21,749.89

4,215.02

7,382.48

1,25,141.52

3,95,935.39

72,517.27

(803.69)

4,67,648.97

20,856.86

6

11,334.11

2,321.99

(1,104.30)

12,551.80

1,989.25

(81.12)

2,070.37

10,481.43

1,99,498.53

38,931.89

12,297.47

0

80,181.97

14,283.30

5,142.79

7,764.73

1,07,372.79
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ASIAN STAR
Statement of Assets and Liabilities

Particulars

I

a

b

C

d

e

ASSETS

Non.Current Assets

Property, Plant & Equipment
Intangible Assets

Capital Work in Progress

Investment Property
Financial Assets

Non-Current Investments

Non-Current Tax Assets

Other Non-Current Assets

Total Non-Current Assets

Current Assets

Inventories
Financial Assets

i) Current Investments

ii) Trade Receivables
iii) Cash and Cash Equivalents

iv) Other Bank Balances

v) Loans & Advances

vi)Other Financial Assets

Total Current Assets

a

b

TOTAL ASSETS

11

a

b

EQUITY AND LIABILITIES

Equity
Equity Share Capital
I Other Equity

Total Equity

Liabilities

Non.Current Liabilities
Financial Liabilities

Long-Term Borrowings

! Deferred Tax Liabilities (Net)

Long-Term Provisions
Other Non-Current Liabilities

Total Non-Current Liabilities

a

b

C

d

Current Liabilities

Financial Liabilities :

t) Short-Term Borrowings
ii) Trade Payables

iii) Other Financial Liabilities

Other Current Liabilities

Total Current Liabilities

b

TOTAL EQUiTY AND LIABILITIES

Place: Mumbai

Date: November 7, 2023

(Rs. In Lacs)

Consolidated

As at 30.9.202 3 T is at 31.03.2023Imc Tm

17,416.48

126.11

16,701.96

76.78

54.20

4,993.104,993.10

1,677.07

111.42

375.38

24,696.56

2,707.94

216.91

321.78

25,072.67

93,293.78 76,693.73

5,104.74

1,06,761.68

17,826.83

17,472.65

2,531.44

129.00

2,43,120.12

3,692.78

1,04,936.66

19, 153.09

12.708.87

8,464.20

5.89

2,25,655.22

&67,819.68 2,50,727.89

1,600.68

1,45,709.67

1,47,3l0.35

1,600.68

1,41,754.43

1,43,355.11

5,723.61

2,636.69

1,509.64

1,169.49

11,039.43

5,307.98

2,851.41

1,486.32

746.79

10,392.50

62,496.05

39,532.29

155.81

7,285.75

1,09,469.90

57,513.26

37,058.92

2,408.10

96,980.28

2,67,819.68 S

By order of the Board

For ASIAN STAR CO. LTD

y-\ n, r\rX/
ARVIND T. SHAH

CHAIRMAN, CFO & MANAGING DIRECTOR

(DEN - 00004720)
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ASIAN STAR
CONSOLIDATED CASH FLOW STATEMENT

Six Months Ended

30.09.2023

Unaudited
Unaudited

PARTICULARS

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax & Extraordinary Items

Adjustment for
- Depreciation

- FInance Costs (Net)

- Unrealised Foreign Exchange (Gain) / Loss
- Dividend Received

- (Profit)/Loss on Sale of Fixed Assets

- (Profit)/Loss on Sale of Investments (Net)

- Fair value (Gain)/ Loss on Investments
- OCI On Conversion

Operating Profit Before Working Capital Changes

Adjustment for
- Receivables

Inventories
- Loans & Advances

- Current and Non Current Liabilities

Cash generated from / (used in) Operations
- Taxation

Cash flow before Extraordinary items

Net cash from / (used in) Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES

- Purchase of Fixed Assets

- Capital Work in Progress
- Sale of Fixed Assets

- (Purchase) / Sale of Investments - (Net)
- Dividend Received

Net Cash from / (used in) Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

- Long Term Borrowings

- Short Term Borrowings

- Increase in minority interest due to introduction/
(Withdrawal) of Capital

- Finance Costs (Net)

- Dividend Paid

Net cash from / (used in) Financing Activities
Net increase / (decrease) in Cash & Cash Equivalents

Cash & Cash Equivalants as at (Opening)

Cash & Cash Equivalants as at (Closing)

Place: Mumbai
Date: November 7, 2023

Consolidated
Six Months Ended

30.09.2022

Unaudited

ynaudited

4,890.84

580.06

1, 129.32

46.71

(14.32)1

(2.21)1

(229.01)1

(129.96)1
185.85

6,457.28

(1,162.51)1

(16,600.04)1
5,756.05
7,821.06
2,271.84

(925,59)1

1,346.25

1,346.25

(1,298,45)1

10.98

(22.13)1

14.32

.1,295.281

415.62
4,405.35

(65.oo)I

(1,129.32)1

(240.10)1
3,386.55

3,437.52

31,861.96

35,299.48

By order of the Board
For ASIAN STAR CO. LTD

Jb nswv
ARVIND T. SHAH

CHAIRMAN, CFO & MANAGING DiRECrOR

(DIN - 00004720)

6,539.80

624.46

761.53
66.45

(15.95)
3.76

97.20

127.45
3,446.32

11,651.02

(15,163.30)1

(16,535,13)1

13,294.92
9,765.62

3,013.13

(1,091.86)1
1,921.27

1,921.27

(231.85)1

7.34

365.15

15.95

156.59

(584.90)
1,338.20

(46.50)1

(761.53)1

(240.10)1

(294.83)1
1,783.03

30,540.19

32,323.22

(Rs. In Lacs)

Year Ended

31.03.2023

Audited
AudM

10,481.43

1,242.54

1,989.25

(219.60)

(15.13)
69.03

491.92
507.33

3,988.36

18,535.13

(31.49)

(20,228.4
11,317.02

2,242.43

11,834.62

(2,394.89)
9,439.73

9,439.73

(500.18)

(54.20)
204.47

910.80

15.13

576.02

318.61

(6,739.54)

(43.70)

(1,989.25)

(240.10)

(8,693.98)
1,321.77

30,540.19

31,861.96
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V.A.PARIKH & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

6. Backbay View,3-A M. p. Marg, Opera House, Mumbai 400084
Tel: (91)-22-3634230 / 3648541 /

40045048 / 49785854
Website www.vaparikh.In

TNI)}{PENI)I:Nl- AUDITOR’S REVIEW
S'l'A NDA I .ONE FIN AN( IAT, RESULTS

REPORT ON RT':VIEW OF INflIRIM

i’o -1’III' BO ARI) 01: 1)IRI:(:’I’ORS oi.' ASIAN S'fAR COMPANY I.IMI'1'1:1)

I
tVt' have 1-o\’ic'wed thc accolnpanying statement of unaudited standalone Financial i-csu Its (,I
Asian Star (:onlpany I.imited for the quarter and half year ended September 30/ 2023 (“the
sLaLcmL'nt”) being submitted by the Company pursuant to the requirement of l<egulabon 33

t)I- the Sli131 (1.istin8 Obligations and 1)isclosure Requirements) Rogulahons/ 2015, as
dino nd ed

9
Ibis statement is the responsibility of the Company’s Management and has been approved

by the Ih>ard of Directors and has been prepared in accordance with the recognition and
mcasul'elnenl principles laid down in the Indian Accounting Standard 34 “Interim Financial
I'icportin ti’' (“ind AS 34"), prescribed under Section 133 of the Compardcs Acl, 2013 read

with relevant rules issued thereunder and other accounting prjnciples generally accepted in
India. Our responsibility is to issue a report on these financial statements based on cru]
I't'\' IC\\

i \\'c rt)nt luck tO our rt'vic\\' of the SLatemcnt in accordance with the Standard oil i<t'vic\\'
I".n8agcnrt’nts (SI<1':) 2-+1 0 'Review of Interirn l;inancial Infol'matior\ Performed by th,,

Indcpontlt'nl Auditor of the llntity’, issued by the InstiLu tc of (:hark:red '\econ n talIIs of IndIa
(IC. .'\I). /\ re\'ic lq- of intcl'tnr financial information consists of making inquiries, primaril\' ot
the C:c>nrl'an}”s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified ulrtler section 143(it)) of tlrt'
(:ompaniL:s /\ct, 2013 and consequently does not enable us to obtain assurance that \VL:

\\'ould become aware of all significant matters that might be identified in an audit
Accordingly, we do nol express an audit opinion.



+- Based on ou f rcvich’ conducted as above/ nothing has come to our attention that causes us to

believe Lllat the accompanYin£, statement of unaudited financial results prepared in
accordar lv \'’itIl applicable accounting standards and other recognized account;ng prdl.[icCS

?:d EolyicsP es not disclosed the information required to be disclosed in terms of Regulation
:3 . of,. the .Sl:BI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed/ or -Lhat it co’ntain: anY lnaterid1
nI lssLaLc'lrr CIlt .

FOR V. A. PAlilKll & ASSO( TIA’I-l.:S I.I. I,
('I TAR'I’lIRl:1 ) ACCOUN"i-,\ \''I-S

FRN: 1 1 2787W / W1 000/'3

(: A II(II

(FAm
riS

;(b

Place: Mumbai

bate: November 7, 2023
Ul)IN: 231 21 674BGWI)DF4202

Proprietor
Membership No.: 1 2] 674
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ASIAN STAR
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Part I

::. ';„„'';,'

1 llncome from Operations
(a) Net Sales/Income from Operations

(b) Other Income

Total income from Operations (net)

Expenditure

a. Cost of Materials Consumed / Purchase of Traded Goods

b. Changes in Inventories of Finished Goods,WIP and Stock-in-

Trade
c. Processing Charges

d. Employee Benefits expense

e. Finance Costs (Net)

f. Depreciation expense

g. Other Expenditure

2

Total Expenses

Profit/(Loss) from ordinary activities after finance cost but before

Exceptional Items (2+/- 3)

Exceptional items Gain / (Loss)

Profit / Loss from OrdInary Activities before tax (3+/- 4)
Current Tax

Deferred Tax

Net Profit / Loss from OrdInary Activities after tax (5 +/- 6 +/-7)

3

4

5

6

7

8

Extraordinary Item

Net Profit/ Loss for the period (8 +1- 9)
Share of profit/ (loss) of associates

Minority Interest

Net Profit / (Loss) after taxes, minority interest and share of profit

/ (IOSS) of associates ( 10 +/- 11 +/- 12)
Other Comprehensive Income

A) (i) items that will not be Reclassified to Profit & loss

(ii) Income Tax relating to Items that will not be Reclassified to
Profit & loss

B) (i) Items that wHI be Reclassified to Profit & loss

(ii) Income Tax relating to Items that will be Reclassified to

Total Comprehensive Income ( 13 +/- 14)

PaId up equity share capita

(Face value of share)

Reserve excluding Revaluation Reserves

(i) Earnings Per Share (EPS) (before extraordinary items) (not
annualised)

9

10

11

12

13

14

15

16

17

18

a) Basic

b) Diluted

(ii) Earning per share (after extraordinary items) (not annualised)

a) BasIc

b) Diluted

30.09.2023

Unaudited

75,526.98

(47.53)

75,479.45

77,988.18

(17,448.52)

9,242.74

1,611.02

597.69

221.21

1,428.20

73,640.52

1,838.93

1,838.93

523.50

(180.32)

1,495.75

1,495.75 1 1,914.61

1,495.75 1 1,914.61

1,495.75

1,600.68

Rs.10/-

9.34
9.34

9.34
9.34

Quarter ended

30.6.2023

Unaudited

67,763.02

649.61

68,412.63

63,629.87

(9,836.24)

8,480.54

1,651.62

463.42

258.74

1,392.98

66,040.93

2,371.70

2,371.70

491.50

(34.41)

1,914.61

1,914.61

1,600.68

Rs.10/-

11.96

11.96

11.96

11.96

Standalone

Six Months ended

3 0 –ic
1,00, 154.36

683.17

1,00,837.53

94,878.55

(11,117.47)

9,865.88

1,446.01

432.96

266.68
1,828.39

97,601.00

3,236.53

3,236.53

701.03

1.91

2,533.59

2,533.59 1 3,410.36 1 3,635.08

2,533.59 1 3,410.36 1 3,635.08

2,533.59

1,600.68

Rs.10/-

15.83

15.83

15.83

15.83

1,43,290.00

602.08

1,43,892.08

1,41,618.05

(27,284.76)

17,723.28

3,262.64

1,061.11

479.95

2,821.18

1,39,681.45

4,210.63

4,210.63

1,015.00

(214.73)

3,410.36

3,410.36

1,600.68

Rs.10/-

21.31

21.31

21.31

21.31

1,90,969.48

23.89

1,90,993.37

1,82,461.38

(22,846.61)

18,801.13

2,874.35

634.20

526.73

3,669.34

1,86,120.52

4,872.85

4,872.85

1,322.40

(84.63)

3,635.08

3,635.08

1,600.68

Rs.10/-

22.71

22.71

22.71

22.71

(Rs. In Lacs

Year ended

31.3.2023

Audited

3,42,702.09

(793.67)

3,41,908.42

3,04,643.21

(21,169.81)

34,812.46

5,942.78

1,757.99

1,043.40

6,930.07

3,33,960.10

7,948.32

(81.12)

7,867.20

2,433.65

(297.85)

5,731.40

S,731.40

5,731.40

6.82

5,738.22

1,600.68

Rs.10/-

91,639.15

35.81

35.81

35.81

35.81
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EST D 1971

1 The above unaudited financial results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors

held on November 7/ 2023. The results have also been subjected to limited review by the statutory auditors of the company.

2 The figures for the previous periods/Year have been regrouped/reclassified to make them comparable with those of current period/year

3 The companY recognises two reportable business segment viz', diamonds and jewellerY. The business, which is not reportable during the quarter/
has been grouped under 'Others' segment, this comprises wind energy generation

4 in view of The MinistrY of Corporate Affairs C'MCA’), Government of India, circular nos. 17/2011 dated April 21, 2011 and 18/2011 dated

April 29, 2011, members are hereby requested to write letter addressed to our registered office address or e_mail us at

'secretarial@asianstargroup.com for receiving the documents in electronic made

Notes

By order of the Board

For ASIAN STAR CO. LTD

J\ TT + -\\z

Place: Mumbai

Date: November 7, 2023

ARVIND T. SHAH

CHAIRMAN, CFO & WHOLE TIME DIRECTOR

(DIN - 00004720)
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ASIAN STAR
Part II

UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED 30TH SEPTEMBERp 2023

Sr .

No. 1Particulars

1 SEGMENT REVENUE

DIAMONDS

JEWELLERY

OTHERS

TOTAL

LESS: INTER SEGMENT REVENUE / TRANSFER

NET SALES / INCOME FROM OPERATIONS

I SEGMENT RESULTS

PROFIT(+) / LOSS(-) BEFORE INTEREST AND TAX
DIAMONDS

JEWELLERY

OTHERS

TOTAL

2

LESS : 1) FINANCE COSTS (NET)

II) EXCEPTIONAL ITEM GAIN/ (LOSS)
III) OTHERUN-ALLocABLr EXPENDITURE

NET OFF UN-ALLOCABLE INCOME

TOTAL

TOTAL PROFIT BEFORE TAX

3 SEGMENT ASSETS AND LIABILITIES

SEGMENT ASsrrs

DIAMONDS

JEWELLERY

OTHERS

UNALLOCATED

TOTAL SEGMENT ASSETS

SEGMENT LIABILITIES

DIAMONDS

JEWELLERY

OTHERS

UNALLOCATED

TOTAL SEGMENT LIABILITIES

Place: Mumbai

Date: November 7, 2023

30.9.2023

66,869.63

13,039.90

56.78

79,966.31

4,486.86

75,479.45

2,040.53

352.68

43.41

2,436.62

597.69

597.69

1,838.93

1,67,881.09

42,859.90

12,932.22

97,804.73

17,602.46

5,741.82

6, 114.10

1,27,263.11

Quarter ended

30.06.2023

Audited

56,387.33

15,363.57

706.98

72,457.88

4,045.25

1,687.21

485.86

662.05

2,835.12

463.42

463.42

2,371.70_

1,58, 177.70

39,002.16

12,850.34

2,10,030.20

88,665.54

13,966.73

4,629.97

7,613.48

1,14,875.72

Standalone

Six Months ended3 mmma
86,147.32

21,759.60

792.91

1,08,699.83

7,862.30

1,00,837.53

2,197.93

745.69

725.87

3,669.49

432.96

432.96

3,236.53

1,69,508.65

45,642.19

14,349.32

2,29,500.16

1,05,016.08

21,749.89

4,215.02

7,382.48

1,38,363.47

y\n Luo
ARVIND T. SHAH

CHAIRMAN, CFO & WHOLE TIME DIRECTOR

(DIN - 00004720)

1,23,256.96

28,403.47

763.76

1,52,424.19

8,532.11

1,43,892.08

3,727.74

838.54

705.46

5,271.74

1,061.11

1,061.11

4,210.63

1,67,881.09

42,859.90

12,932.22

2,23,673.21

97,804.73

17,602.46

S,741.82

6,114.10

1,27,263.11

By order of the Board

For ASIAN STAR CO. LTD.

1,65,136.44

38,366.23

213.71

2,03,716.38

12,723.01

],90,993.37

4,170.05

1,254.72

82,28

5,507.05

634.20

634.20

4,872.85

1,69,508.65

45,642.19

14,349.32

2,29,500.16

1,05,016.08

21,749.89

4,215.02

7,382.48

1,38,363.47

(Rs. En Lacs)

Year ended

31.3.2023

Audited

2,90,812.32

72,517 al

(564.31)

3,62,765.28

20,856.86

3,41,908.42

8,249.24

2,321.99

(864.92)

9,706.31

1,757.99

(81.12)

1,839.11

7,867.20

1,50,826.27

38,931.89

12,595.85

Z,02,354.01

81,923.37

14, 283.30

5, 142.79

_7,764.73

1,09, 114.19
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Dividend Paid

Net cash from / (used in) Financing ActivitIes

Net increase / (decrease) in Cash & Cash Equivalents
Cash & Cash Equivalants as at (Opening)

Cash & Cash Equivalants as at (Closing)

Place: Mumbai

Date: November 7. 2023

ASIAN STAR
PART III

Statement of Assets and Liabilities

Standalone

s

=T––-––a-aTIa
Particulars

ASSETS

Non-Current Assets

IProperty, Plant & Equipment

Intangible Assets
Capital Work in Progress

Investment Property

FinancIal Assets

Non-Current Investments

Non-Current Tax Assets

Other Non-Current Assets

Total Non-Current Assets

a

b

C

d

e

Current Assets

Inventories
Financial Assets

i) Current Investments

ii) Trade Receivables

iiI) Cash and Cash Equivalents

tv) Other Bank Balances

v) Loans & Advances

vi)Other Financial Assets

Total Current Assets

a

b

TOTAL ASSETS

11

a

b

EQUITY AND LIABILITIES

Equity
Equity Share Capital

I Other Equity

Total Equity

Liabilities

Non-Current Liabilities

Financial Liabilities :

Long-Term Borrowings

Deferred Tax Liabilities (Net)

Long-Term Provisions

Other Non-Current Liabilities

Total Non-Current Liabilities

a

b

C

d

Current Liabilities

Financial Liabilities

i) Short-Term Borrowings

ii) Trade Payables
iii) Other Financial LiabilitIes

Other Current Liabilities

Total Current Liabilities

a

b

TOTAL EQUITY AND LIABILITIES

ARVIND T. SHAH

CHAIRMAN, CFO & WHOLE TIME DIRECTOR

(D IN - 00004720)

Place: Mumbai

Date: November 7, 2023

(240.10)
3,519.77
2,869.27

24,935.51
27,804,78

By order of the Board
For ASIAN STAR CO. LTD.

ARVIND T. SHAH

CHAIRMAN, CFO & MANAGING DiRECrOR

(DIN - 00004720)

17,085.11

126.11

4,993.10

1,975.45

3.06
357.20

24,540.03

89,177.12

5,104.74

74,604.06
11,162.71

16,642.07

2,313.48

129.00

1,99,133.18

2,23,673.21

1.600.68

94,809.42

96,410.10

5,723.61

2,636.36

1,235.13

1.169.49

10,764.59

62,296.05

47,716.57

155.81

6,330.09

1,16,498.52

3 .21

By order of the Board

For ASIAN STAR CO. LTD.

f\ n J t–v

(240.10)
3,221.39

4,260.27

21,830.13
26,090.40

y\.3 S \b

(Rs. In Lacs)

16,270.91

76.78

54.20

4,993.10

3,006.32

112.51

302.52

24,816.34

69,446.96

3,692.78

72,910.39

13,468.44
11,467.07

6,546.14

5.89
1,77,537.67

2,02,354.01

1,600.68

91,639.15

93,239.83

5,107.98

2,851.09

1,211.81

746.79

9,917.67

57,513.26

40,447.09

1,236.16

99,196.51

2,02,354.01

(240.10)

(2,370.98)
3,105.38

21,830.13
24,935.51
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ASIAN STAR

STANDALONE CASH FLOW STATEMENT

Six Months Ended

30.09.2023

Unaudited
Unaudited

PARTICULARS

AS@H FLOW{RgBI#EOPERATING AcrlVITIES

Net Profit Before Tax & Extraordinary Items

Adjustment for

- Depreciation

- Finance Costs (Net)

- Unrealised Foreign Exchange (Gain) / Loss
- DIvidend Received

- (Profit)/Loss on Sale of Fixed Assets

- (Profit)/Loss on Sale of Investments (Net)
- Fair value (Gain)/ Loss on Investments
Operating Profit Before Working Capital Changes

Adjustment for
- Receivables

- Inventories

Loans & Advances

- Current and Non Current Liabilities

Cash generated from / {used in) Operations
- Taxation

Cash flow before Extraordinary items
Net cash from / (used in) Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES

- Purchase of Fixed Assets

- Capital Work in Progress
- Sale of Fixed Assets

- (Purchase) / Sale of Investments - (Net)

- Dividend Received

Net Cash from / (used in) Investing Activities

C. CASH FLOW FROM FINANCING AcrlVITIES

- Long Term Borrowings

- Short Term Borrowings

- Finance Costs (Net)
- Dividend Paid

Net cash from / (USed in) Financing Activities
Net increase / (decrease) in Cash & Cash Equivalents

Cash & Cash Equivalants as at (Opening)

Cash & Cash Equivalants as at (Closing)

Place: Mumbai

Date: November 7, 2023

4,210.63

479.95

1,061.11

46.71

(240.96)1

(2.21)1

(229.01)1

(129,96)1
5,196.26

(1,031.15)1

(19,730.16)1
4,054.86

12,833.45
1,323.26

(905.55)1

417.71
417.71

(1,298.02)1

10.98

(22.13)1
240.96

(1,068.21)1

615.63

4, 205.35

(1,061.11)1

(240.10)1

3,519.77

2,869.27
24,935.51
27,804.78

ARVIND T. SHAH

CHAIRMAN, CFO & MANAGING DIRECTOR

(DIN - 00004720)

Standalone

Six Months Ended

30.09.2022

Unaudited
Unaudited

Year Ended

31.03.2023

Audited

Audited

4,872.85

526.73
634.20

66.45

(260,71)
3.76

97.20
127.45

6,067.93

(16,393.70)1

(16,670.52:

3,656.41

25,044.40
1,704.52

(1,101.96
602.56

602.56

(196.88)1

7.34
365.15

260.71

436.32

(784.90)1

4,880.59

(634.20)

(240.10) 1

3,221.39

4,260.27
21,830.13
26,090.40

By order of the Board
For ASIAN STAR CO. LTD.

y\.q & w\-

(Rs. In Lacs)

7,867.20

1,043.40

1,757.99

(219.60)

(265.01)
69.03

491.92
507.33

11,252.26

8,351.85

(15,831.69)

(177.88)

3,403.12
6,997.66

(2,387.11)
4,610.55

4,610.55

(460,27)

(54.20)
204.47
910.80
265.01

865.81

118.61

(491.50)

(1,757.99)

(240.10)

(2,370.98)

3,105.38

21,830.13

24,935.51


