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REGD. OFFICE : Near Indiabulls Mega Mall, Akota Road, Vadodara - 390 020, Gujarat, In('iia.
Tel. : (0265) 2960060/61/62/63/64, Mobile : 99740 05975

Website : www.dineshmilis.com, CIN: L17110GJ1935PLC0O00494

January 25, 2024

To, By On Line
Dept. of Corporate Services,

BSE Limited,

Floor — 1, Rotunda Bldg., Dalal Street,

MUMBAI — 400 001 '

Dear Sir,

Sub: Unaudited Financial Results (Standalone & Consolidated) for the Quarter &
Nine Months ended 315t December, 2023
Ref. Regulation 33 of SEBI (L.O. & D.R.) Regulations, 2015

We enclose herewith the following:

1 Unaudited Financial Results (Standalone & Consolidated) for the Quarter & Nine
Months ended 31st December, 2023, along with Limited Review Reports thereon issued
by the Statutory Auditors, M/s. R. K. Doshi & Co. LLP.

2 Extract of Unaudited Financial Results (Standalone & Consolidated) for the Quarter &
Nine Months ended 315t December, 2023.

The above'referred Financial Results were reviewed by the Audit Committee without any
adverse remark and also approved by the Board of Directors of the Company at their
respective meetings held on 25" January, 2024.

The Board Meeting commenced at 5.00 p.m. and concluded at 6.00 p.m.

This is for your information and appropriate dissemination.
Thanking you, :

Yours faithfully, P
For Shri Dinesh Mills Limited, /-5~

' J. B. Sojitra
Company Secretary & Compliance Officer

M. No. A-6351
Encl.: As stated above




R K Doshi & CO LLp Solitaire Corporate Park | Doshi Corporate Park
10th Floor, A-1002 Near Utkarsh School
Chartered Accountants 4§ rkdoshi.com SG Road = Akshar Marg End
Ahmedabad-380015 Rajkot - 360001

® 079 40393555 ® 0281 2970430

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone Financial Results of
Shri Dinesh Mills Limited under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Shri Dinesh Mills Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Shri Dinesh Mills
Limited (“the Company”) for the quarter and nine months ended 31 December, 2023 (“the Statement”) being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, RK Doshi & Co LLP
Chartered Accountants
FRN: 102745W/W100242

=

Place: Vadodara Rajiv K. Doshi
Date: January 25, 2024 Partner
Membership No: 032542
ICAI UDIN: 24032542BKBZXX8780

For full list of our registered branches, visit www.rkdoshi.com
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® 079 40393555 ® 0281 2970430

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated Financial
Results of Shri Dinesh Mills Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of
Shri Dinesh Mills Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Shri Dinesh
Mills Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”) and its share of the net profit after tax and total comprehensive income of its step-down
associate for the quarter and nine months ended 31 December 2023 (“the Statement”), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the financial results of following subsidiaries and step-down associate:

- Dinesh Remedies Limited — Subsidiary

- Fernway Technologies Limited — Subsidiary

- Stellent Chemicals Industries Limited (Formerly known as Fernway Textiles Limited) — Subsidiary

- McGean India Chemicals Private Limited (Formerly known as Chem-Verse Consultants (India) Private
Limited) - Associate of Stellent Chemicals Industries Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.



6. The consolidated financial results include the financial information of two subsidiaries which have not
been reviewed by their auditors, whose interim financial information reflects [the figures reported below
are before giving effect to consolidation adjustments], total revenues of Rs. 81.64 lakhs and total net
profit after tax and comprehensive income of Rs. 64.99 lakhs for the nine months ended 31 December
2023 as considered in the Statement. According to the information and explanations given to us by the
Parent’s management, this interim financial information of the captioned subsidiaries is not material to
the Group.

Our conclusion is not modified in respect of this matter.

7. The consolidated financial results include the financial information of one associate whose interim
financial information reflects Group’s share of profit including other comprehensive income of Rs. 53.54
lakhs for the nine months ended 31 December 2023 as considered in the Statement.

Our conclusion is not modified in respect of this matter.

For, R K Doshi & Co LLP
Chartered Accountants
FRN: 102745W/W100242

=

Place: Vadodara Rajiv K. Doshi
Date: January 25, 2024 Partner
Membership No: 032542
ICAI UDIN: 24032542BKBZXY2635

For full list of our registered branches, visit www.rkdoshi.com
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