1D INFO BUSINESS SERVICES LIMITED
CIN : L72900MH1968PLC287172 / Website : www.hemakuta.com / Email : hemkutaind@gmail.com
Audited Financial Results for the Quarter / Year Ended March 31, 2019
Sr.No Particulars Quarter ended Year ended
31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018
(Audited] |(Unaudited)| (Audited) | (Audited) (Audited)
| Revenue from Operations 1.20 158 5.46 6.63 13.86
Il Other Income 0.00 0.00 0.37 0.01 0.79
LI} Total Revenue (I1+11) 1.20 1.58 5.83 6.64 14.65
v Expenses '
Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00
Changes in inventories of finished goods, work-in-progress and 0.00 0.00 -0.63 0.00 0.00
stock-in-trade
Employee benefit expense 0.58 . 1.37 1.87 '4.92 8.26
Depreciation and amortisation expense % 0.70 0.00 0.94 0.70 0.94
Other Expenses 0.48 0.57 5.54 6.58 9.72
Total Expenses 1.76 1.94 7.72 12.20 18.92
\ Prafit before exceptional and extraordinary items and tax (lll-1V) -0.56 -0.36 1.89 -5.56 -4.27
Vi Exceptional items 0.00 0.00 0.00 0.00 0.00
Vi Profit before extraordinary items and tax {(V-VI) -0.56 -0.36 1.89 -5.56 -4.27
vill Extraordinary Items 0.00 0.00 0.00 0.00 0.00
X Profit before tax (VII-ViII) -0.56 0.36 -1.89 -5.56 -4.27
X Tax expenses
(1) Current tax 0.00 0.00 0.00 0.00 0.00
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00
X Profit (Loss) for the period from continuing operations (VII-VIIl) -0.56 -0.36 -0.12 -5.56 -4.27
XN Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
Xl Tax expense of discontinuing operations L 0.00 0.00 0.00 0.00 0.00
XV Profit (Loss) from discontinuing operations {after tax) (XI1-XIll) 0.00 0.00 . 0.00 0.00 0.00
XV Profit (Loss) for the period (XI+XIV) -0.56 -0.36 1.89 -5.56 -4.27
XVI indicated) 10.00 10.00 10.00 10.00 10.00
Reserve excluding Revaluation Reserves as per balance sheet of
ol |eevious sccaurting yess -254.34 -248.78 -248.78 -254.34 -248.78
Earning per share (before extraordinary items{of Rs .10/-each)
XVl (not annualised): .
(a) Basic Q 0 0 0
(b) Diluted [¢] 0 0 0 0
XIX Earnings Per equity Share
(a) Basic 0 0 0 0 0
(b) Diluted 0 0 0 0 0
" For ID INFOZSI?ESS SERVICES LIMITED
Aol
Dated: May 28, 2019 (Abhishek S Morarka)

Director
DIN: 01399982

Py

Place: Mumbai




ID INFO BUSINESS SE

RVICES LIMITED

CIN : L72900MH1968PLC287172 / Website : www.idinfo.in

STATEMENT OF ASSETS AND LIABILITIES (Rs. In lacs)
Particulars Year Ended Year Ended
March 31,2019 | March 31,2018
Audited Audited
Equity and Liabilities
1|Shareholders' Funds: 125.00 125.00
(a) Capital
(b)Reserves and Surplus -379.34 -373.78
Sub total -254.34 -248.78
2|Non-current Liabilities-unsecured loan 140.75 124.03
3|Current Liabilities-short term borrowings 180.50 182.38
Total - Equity and Liabilities 66.91 57.63
ASSETS
1|Non - current Assets.
a. Fixed Assets less Dep 2.85 3.21
Work in Progress 6.75 6.75
b. Non-current investments 32.69 32.69
c. Long term loans and advances 0 0
Sub total 42.28 42.65
2|Current Assets
a. Current investments 0 0
b. Inventories 0.00 0.00
c. Trade receivables 0 0
d. Cash and cash equivalents 11.02 0.56
e. other current Assets 1361 14.42
Sub total 24.63 14.98
Total Assets 66.91 57.63
Notes:
1 .The above results have been taken on record by the Board of Directors of the Company at
their meeting held on May 28, 2019. and have been audited by the Statutory Auditors of the company.
2.The company has received Nil complaint from shareholders during the quarter ended on 31.03.2019
3.Previous period figures have been re-grouped/reclassified wherever necessary.

For ID INFO BUSINESS SERVICES LIMITED

Dated: May 28, 2019

£ Clanaanug

(Abhishek S Morarka)

Place: Mumbai

Director

DIN: 01399982

Py




ID INFO BUSINESS SERVICES LIMITED

Cash Flow Statement for the year 2018-19

PARTICULARS 2018-19 2017-18
Cash flows from operating activities
Profit / (Loss) for the year -556122 -427439
Taxation 0 0
Dividend/ Tax on Dividend 0 0
Profit on Sale of Assets 0 0

0

Adjustment for non-cash expenses/(incomes)
Depreciation 70408 94150
Deferred Tax Liability 0 0
Changes in operating assets & liabilities
Receivables 81703 -9040
Payables -187615 20239
Cash generated from operations (5,91,626) (3,22,090)
Taxation paid 0 0
Dividend & Dividend Tax 0 0
Net cash from operaling activities (5,91,626) (3,22,090)
Cash flows from investing activities
Increase in Investment 0 0
Purchases of property, plant & equipment -33962 0
Reduction in Work in progress 0 176237
Net cash used in investing activities (33,962) 1,76,237
Cash flows from financing activities
Share Application Money Received 0 0
Proceeds from loans (Net) 1672000 31000
Net cash from financing activities 16,72,000 31,000
Increase / (Decrease) in cash equivalents 10,46,412 (1,14,853)
Cash & cash equivalents at beginning of year 55407 170259
Cash & cash equivalents at end of year 11,01,819 55,406
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VISHNU AGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Central Building No. 1, 1st Floor, Left Wing, Bomaniji Master Road, Opp. Kalbadevi Main Post Office, Mumbai - 400 002.
e-mail . vishnukumar_agarwal @ hotmail com

To the Members ol
1D INFO BUSINESS SERVICES LIMITED

Report on the standalone Financial Statements

Opinion

I. We have audited the accompanying standalone financial statements of M/s ID INFO BUSINESS

SERVICES LIMITED which comprise the Balance Sheet as at 31st March, 2019, the statement of Profit and
Loss and Cash Flow for the year then ended, and notes to the financial statements including summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us. the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally aceepted in India, of the state of affairs
of the Company as at March 31, 2019, and profivloss, and its cash Mows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions ol the Companies Act, 2013 and the Rules thereunder, and we have (ulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board ol Directors is responsible for the matters stated in section 134(5) of the Companices Act,
2013 with respect to the preparation of these standalone financial statements that give a true and [air view of the
[inancial position, financial performance. and cash flows ol the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
ol adequate internal financial controls, that were operating ellectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation ol the financial statement
that give a true and fair view and are free from rglatement. whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if. individually or in the aggregate. they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “B” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes ol our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account

¢. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014.

d. On the basis of the written representations received from the directors as on 31st March, 2019 taken on record
bv the Board of Directors. none of the directors is disqualified as on 31st March, 2019 from being appointed as a
director in terms of Section 164 (2) of the Act.

e. With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A™,
Zea b hial SN

N

JIViD02.
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[, With respect to the other matters (o be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
(he explanations given 1o us:

i, The Company has pending litigations which would impact its financial position as stated below:

Name of Statute Nature Of dues Amount Period to which it Forum where dispute
(Rs) relates is pending

Income Tax Dept.  Penalty U/s 130.16.521/-  FY.2003-04 Pending before CIT (A)

271(1)(c)

ii. The Company did not have any long-term contracts including derivative contracts, as such the question of
commenting on any material foreseeable losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the year under report to transfer any sums to
the Investor Education and Protection Fund. The question of delay in transferring such sums does not arise.

For VISHNU AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN: 134443W)

(VISHNU KUMAR AGAR
M. NO. 37593

L), Partn

Place: Mumbai
Date:28/05/2019
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ANNEXURE “A”

To the Independent Auditor’s Report on the Financial Statements of
ID INFO BUSINESS SERVICES LIMITED
(Referred to in paragraph 7 (f) of our Independent Auditors’ Report of even date)

Report on the Internal Financial Controls Over Financial _ " o
Reporting Under Clause (I) Of Sub-Section 3 of Section 143 Of the Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of ID INFO BUSINESS

SERVICES LIMITED(“The Company”) as of March 31, 2018 in conjunction with our audit of the financial
statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by the institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal  financial controls. Those Standards and the guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our Audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operatin

ftffeclivcness of internal control based on the assessed risk. The procedures selected depend on the audilor‘gs
judgment, including the assessment of the risks of material misstatement of the financial statements., whether due

sufficient and appropriate to provide a basis for our audit

5 internal financial controls system over financial reporting
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Meaning of Internal Financial Controls over Financial Reporting _ -

A company’s internal financial control over financial reporting is a process d(:5|gn.cd to pro‘wdt.i_re.ls;(.m‘nblei
assurance regarding the reliability of financial reporting and the preparation of ﬁnan'cu}l statem;:nls 9r1eMLr{na|
purposes in accordance with generally accepted accounting principles. A company's !ntemal ma}ncm (Cj?n|r0
over financial reporting includes those policies and procedures that (1) pertain to the maintenance ol records lmt:
in reasonable detail, accurately and fairly refleet the transactions and dispositions of t!nc assets qf the company;
(2) provide reasonable assurance that transactions are recorded as necessary o pernm. preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and payments of the
company are being made only in accordance with authorisations of management and dlre_ctors of t.hf: company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2019, based on the internal

control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note.

For VISHNU AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN: 134443W)

\\‘\w\w

(VISHNU KUMAR AGAR
M. NO. 37593

Place: Mumbai
Date: 28/05/2019
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ANNEXURE “B"

To the Independent Auditors’ Report on the Financial Statements of
ID INFO BUSINESS SERVICES LIMITED

- —-_—

( Referred to in paragraph 8 of our Independent Auditors’ Report of even date)

i. (a) The Company has maintained proper record showing full particulars including quantitative details
and situation or fixed assets,

(b) Fixed assets of the company have been physical ly verified by the Management at reasonable
Intervals. No material discrepancies were noticed.
(¢) According to information and explanations given to us and on the basis of our examination of the
records of the company. the company does not have any immovable property.

ii. The company does not have any inventory, thercfore question of its physical verification does not arise.

iii. The Company has not granted any loans secured or unsecured to companies, firm, LLP or other
parties covered in the Register maintained under section 189 of the Companies Act, 2013.
accordingly, paragraph 3( iii) (a), (b) and (c) of the Order is not applicable.

iv. According to the information and explanation given to us and on the basis of our examination of the
records of the company, the company has not given guarantee to any party as covered under section 185
of the Act.

v. The Company has not accepted any deposits from the Public covered under Section 73 to 76 of the
Companies Act,2013

vi. To the best of our knowledge and according to the information given to us, the Central Government
has not prescribed maintenance of cost records under section 148(1)of the Companies Act,2013 in
respect of the Company’s product

vii. The company is regular in depositing with the appropriate authorities undisputed statutory dues
including provident fund, Employees State Insurance Scheme, Income tax, Sales tax and other
material statutory dues applicable to it. According to the information and explanation given to
us ,there are no undisputed statutory dues payable in respect of Income - Tax, Wealth Tax, Sales
Tax, Customs Duty, Excise Duty, Cess & other statutory dues with the appropriate authorities
Which were outstanding as on 31*'March,2019 for a period of more than six months from the date
they became payable as stated below:

The Company has pending litigations which would impact its financial position as stated below:

Name of Statute Nature Ofdues | Amount | Period to which it Forum where dispute
| (Rs) relates is pending
Penalty U/s
2711 )-"(’c) 1,30,16,521/- | F.Y.2003-04 Pending before CIT (A)
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viii. L’he Cnmpa‘ny has not taken any loan from any financial institution, therefore question of its repayment
oes not arise.

ix. During.the year the company has not raised any moncy by way of initial public offer or further public
offer (including debt instruments) during the year.

x. According to the information and explanations given to us, no fraud by the company or any fraud on
the company by its officers or employees has been noticed or reported during the year.

xi. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not paid or provided any managerial remuneration, hence
provision of section 197 is not applicable.

xii. The Company is not a Nidhi company, Accordingly, paragraph 3(xii) of the order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into any transactions with the related parties during

the year under audit.

xiv. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year, Accordingly, paragraph 3(xiv) of the

order is not applicable

xv. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into any cash transactions with the directors
or persons connected with him. Accordingly, paragraph 3(xv) of the order is not applicable

xvi. In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act,1934. Accordingly,

paragraph 3(xvi) of the order is not applicable

For VISHNU AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN: 134443 W)

(VISHNU KUMAR AGARWAL), Partner
M. NO. 37593

Place: Mumbai
Date: 28/05/2019
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