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10 INFO BUSINESS SERVICES L1MITEO 

CIN : L72900MH1968PlC287172 I Website : www.hem~kut~.com I Em~1I : hemkut~ind@llm~iI .com 

Audited Fln~ncl~1 Results for the Qu~rter I Ye~r Ended Much 31, 2019 

P~rtlculus 

Revenue from Operations 

Other Income 

Total Revenue U+III 

Expenses 

Cost of materials conStimed 

Purchases of stock·ln-trade 

Changes In Inventories of finished goods, work-In-progress and 
st ock-In-trade 

Employee benefit expense 

Depreciation and amortisation expense 

Other h penses 

Total Expenses 

Profit before except ional and extraordinary items and t ax (II I-IV) 

Exceptional Items 

Profit before ext raordinary items and tax (V-VI) 

Extraordinary Items 

Profit before tax (VII·VIII) 

Tax expenses 

(1) Current tax 

(2) Deferred tax 

Profit (Loss) for the period f rom continuing operations (VII-VIII) 

Profit (loss) from dIscontinuing operations 

Ta)( expense of discontinuing operations 

Profit (Loss) from discontinuing operat ions (after ta)() (XII-XIII) 

Profit (I-oss) for t he period (XI+XIV) 

Indicated) 

Reserve e)(cluding Revaluation Reserves as per balance sheet of 

previous accounting year 
farnlng per share (before extraordinary Items(of Rs 

(not annualised): 

(a) Basic 

(bl Diluted 

Earninlls Per equity Share 

(a) 8aslc 

(bl Diluted 

Dated: May 28, 2019 

Place : Mumbai 

. lD/-each) 

Quarter ended 

31.03.2019 31.12.2018 

(Audited] (Unaudited] 

1.20 1.58 

0.00 0.00 

1.20 1.58 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.58 1.37 

0.70 0.00 

0.49 0.57 

1.76 1.94 

-0.56 -0.36 

0.00 0.00 

-0.56 -0.36 

0.00 0.00 

-0.56 -0.36 

0.00 0.00 

0.00 0.00 

-0.56 -0.36 

0.00 0.00 

0.00 0.00 

0.00 0.00 

-0.56 -0.36 

10.00 10.00 

-254.34 -248.78 

0 0 

0 0 

0 0 

0 0 

Year ended 

31.03.2018 31.03.2019 31.03.2018 

(Audited] (Audit ed] (Audited) 

5.46 6.63 13.86 

0.37 0.01 0.79 

5.83 6.64 14.65 

0.00 0.00 t~ 0.00 

0.00 0.00 0.00 

-0.63 0.00 0 .00 

1.87 '4.92 8.26 

0.94 0.70 0.94 

5.54 6.58 9.72 

7.72 12.20 18.92 

1.89 -5.56 -4.27 

0.00 0.00 0.00 

1.89 -5.56 -4.27 

0.00 0.00 0 .00 

-1.89 -5.56 -4.27 

0.00 0.00 0.00 

0.00 0.00 0.00 

-0.12 -5.56 -4.27 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

1.89 ·5.56 ·4.27 

10.00 10.00 10.00 

-248.78 -2~.34 -248.78 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

F"'O'NFOrr~ 
(Abhishek S Morarka) 

OirectOf' 

DIN: 01399982 



10 INFO BUSINESS SERVICES LIMITED 
CIN : L72900MH1968PLC287172 / Website : www.idinfo.in 

STATEMENT OF ASSETS AND LlAB.ILlTIES (Rs. In lacs) 
Particulars Year Ended Year Ended 

March 31,2019 March 31,2018 

Audited Audited 

A Equity and liabilities 

1 Shareholders' Funds: 125.00 125.00 
(a) Capital 

(b) Reserves and Surplus · 379.34 ·373.78 
Sub total -254.34 ·248.78 

2 Non-current liabilities-unsecured loan 140.75 124.03 

3 Current Liabilities-short term borrowings 180.50 182.38 

Total- Equity and Liabilities 66.91 57.63 

8 AS5ETS 

1 Non - current Assets. 

a. Fixed Assets less Dep 2.85 3.21 

Work in Progress 6.75 6.75 

b. Non-current investments 32.69 32.69 

c. long term loans and advances 0 0 . 
Sub total 42.28 42 .65 

2 Current Assets 

a. Current investments 0 0 

b. Inventories 0.00 0 .00 

c. Trade receivables 0 0 

d. Cash and cash equivalents 11.02 0.56 

e. other current Assets 13.61 14.42 

Sub total 24.63 14.98 

Total Assets 66.91 57.63 

I 
Notes: I 
1 .The above results have been taken on record by the Board of Directors of the Company at 

their meeting held on May 28, 2019. and have been audited by the Statutory Auditors of the company. 

2.The company has received Nil complaint from shareholders during the Quarter ended on 31.03.2019 

3.f'revious period figures have been re-grouped/ reclassified wherever necessary. 

I 
For ID INFO BUSINESS SERVICES LIMITED 

J ( IJJ,.." \ Al I\JI L 0 

Dated: May 2B, 2019 (Abhishek S MorarkaJ 

Place: Mumbai Director 
DIN , 01399982 
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ID INFO BUSINESS SERVICES LIMITED 
Cash Flow Statement for the year 2018-19 

PARTICULARS 

Cash flows from oeerating activities 
Profit I (Loss) for the year 
Taxation 
DividendI Tax on Dividend 
Profit on Sale of Assets 

Adiustment for non-cash exeenses/(incomes) 
Depreciation 
Deferred Tax Liability 
Changes in oeerating assets & liabilities 

Receivables 
Payables 
Cash generated from operations 

Taxation paid 
Dividend & Dividend Tax 
Net cash from operating activities 

Cash flows from investing activities 
Increase in Investment 
Purchases of property, plant & equipment 
Reduction in Work in progress 
Net cash used in investing activities 

Cash flows from financing activities 
Share Application Money Received 
Proceeds from loans (Net) 
Net cash from financing activities 

Increase I (Decrease) in cash equivalents 

Cash & cash equivalents at beginning of year 

Cash & cash equivalents at end of year 

2018-19 2017-18 

-556122 -427439 

0 0 

0 0 

0 0 

0 

70408 94150 

0 0 

81703 -9040 

-187615 20239 

(5,91,626) (3,22,090) 

0 0 

0 0 
(5,91,626) (3,22,090) 

0 0 
-33962 0 

0 176237 
(33,962) 1,76,237 

0 0 
1672000 31000 

16,72,000 31,000 

10,46,412 (1,14,853) 

55407 170259 

11,01,819 55,406 
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VISHtiU AGARWAL Ii ASSOCIATES 
CHARTERED ACCOUNTANTS 

Tel. : 2208 2442 
40227571 

Ccnlrill DUlldlflfi No. I. lSi Floor, LcU Wing. Bomanji Masiol Road, Opp. Knlbadovi Main Post Ollice, Mumbai · 400 002. 

a·mail Vlshnukumilr _ngarwal ~ hOlmarl.com 

Tu lite i\'Ielllhl' I'S of 
ID INFO BUS INESS SEIlVICES LlMITEIJ 

UC!lIll'1 (Jlllhc slandalnnl' Filland:,1 Slall'ml'lIt s 

OpinioTl 

1. We ha\'e audited tlw accompanyiug stulHl,.lol1e nmmcinl statcment s of MIs 10 INrO BUSINESS 
SERV ICES LI MITED \\hich compri se the 1l:JI:mce Sheet ns al 31s1 March, 2019, thc statement of Profit and 
Loss ami Cash Flo\\' for the )'l':, r then ended. and notes 10 Ihc financial slatcmcnts including summary of 
signilkant :lccoullting policies and other explanatory information, 

III (Itlr Opillillll :tnd 10 Ihe llest of our infnnnminl1 :tIld according to Ihe e ..... planatiolls given 10 LIS. !he aforcS<lid 
!o1:mda[.)Il l' lin:uu: ial st:,lemcnh give Ihe informatiun retluircd hy Ihe Act in thc manner so required amI givc :l 
true <lnd fair \ iel\ in eonfnrm;IY \\ ;111 Ihe 'K'Ctlunting prim:;pll's generally :teecptet! in India. of thl' stale of aff.1irs 
(If the C(lmpall ), as at M:trcll 3 1. 2U I<}. and pnllitlloss, :lnu its nl~h nol\'S for Ille )'cm cnd('d on Ih31 d"lc, 

Basis for Opinion 

We Ctlndu('lcd our <ludil in 1Icl'()f{lant·t' II ith Ihe Standards on Auditing spceified under seclinn 143( 10) of the 
Ctlntr<lni~'s Act, 201J. Our responsibilities undei' Ihose Siandnnis arc funhc r dcst'rihcd in the Auditor's 
Responsihi lities for 11ll' Audit of Ih ... Financial SlalcmenlS section of our TCI1011, We arc indepcnuenl of Ihe 
Compan~ in occord"nce with the Code of Ethics issued by Ihe Inslitulc of Chartered Accounllmls of India 
logelher with Ihe clhieal rcquirenK'llts th3t arc rclcv:ml to our rllIdil of Ihe tinancial :.tntcmen\s under Ihe 
prmi:.ions of Iht' Companies IIc!. 2013 and Ihe [{ ules th~reunder, ,\Ild Ill' IUl\'e rull illcd uur (Ilher et hicnl 
ro:sponsibilitic~ in acrurdancl' 1\ ilh tht'se rl'quirl'ml'nb :Jnd the Code of Elhir.: :-. . We bel ie"c that the audil l'vidl:llcl: 
II l' h:l\ l' ohlained is sunicicnt ;lI1d nppropri:ul' 10 provid.: " b<l~ i s for our opiniun , 

Responsibilify of M:lllagclIlcnl for thc Stand.llonc Financial Statcments 

The C(lmpaIlY ' ~ Board of Directors is responsible for Ihe mailers slated in seclion 134l5) of Ihe Companies IIct. 
201 3 II ilh respel'l to the preparation of IheSt' :.Iantlalune financial !>talelllCIIls Ihat give a Irue .md I"if view of Ihe 
financial J111~i!i(ln, fiml11eial perrnrmum:e, amI cash Ihl\IS ur Ihe Cumpany in accurdam:e with the aceoul1l ing 
principle!> gcnerally 'lC!;eptt'tI in India, including Ih.: acwllnling S!andard~ ~pel'i lied ulH.lcr sect ion 133 of thc ACI. 
This Tt'sponsibility lll st) inchltll':' maintenancc ofadcquall' aCl'ollllling records in accorJunl'c with Ihe provisions 
of th~ Act for safeguard ing of the "sSl'h of Ihe Comp.my and for pre\'cilling • .md detecting frauds and olher 
irrcgll iorilies: selection and application of nppropri;lle implcmcn!a1iull and llwinlelKmcc of account ing policies; 
making judgments and estimates lhat arc I't':lsonuhh: :intl prudenl; and {Ie:.ign. implementation and maintenance 
of adequulc inlel'l1:li linancial (·oll lrtJl.~, Ihal were oper.lling cllccli ... cl y for emil ring the accuracy .md 
compkleness of the accounling rl'eortls. rclc\',lfll 10 the pn:par.ltioll .1IId PTl'st'llwtion of Ihe fin;lI1ciai st,t\cmcnl 
Ihut give a IrliC and fn ir Vil'W :Ind me free frmn '. latemen!. \\hether due to fraud or errur. 

~ 
~\::)rr 
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VISHNU fiGfiRWfiL& fiSSOClfiTES 
CHARTERED ACCOUNTANTS 

Tel : 22082442 
4022 757 1 

Central Building No. I , l sI Floor. leU Wing , Somanjl Master Road, Opp. Kalbadevi Main Post Office, Mumbal· 400 002. 

e-mail : vishnukumar_agarwal@holmail.com 

In pl'I.: p:l1'i ng thl' lillancial slal clllcnb. management is responsi ble fUf w;~l'~s ill g th e Company's ability 10 con tinue 
as a goi ng ('onccrIl. disc losing, as applic:lblc. mailer:, rcl:lIcd 10 goi ng concern • .md usi ng the goi ng concern basi::. 
of aCC(l ll llling IInk'55 milnagl'lllcnl either intends 10 liquid::l!c the Company or to ccase opcmtions, or has no 
rea li stic :l ltenHllivc but 10 do so. 

Those Board of Din:ctors 'I re il lso responsible for overseei ng the company" s fi nanc ial reporli ng process 

Auditor 's Responsibility for the Audit of the Financial Statements 

Our objcrlivcs arl'lO obtnin reasonable a~sttrance about \\,helher the financial statements as a \\hole arc fn .. " irorn 
malerial miSS!:Jlcmt:lIt. whether due 10 frand or error, and to iss ue an aud itor' s rl'por! that includes ou r opin ion. 
Rensonabl<.> aSSUnlllce is a high leve l of assurance, but is nol II guarantee thaI an audi t ronducled in <lcrordancc 
\\ith St\s will <lJ\\ays detect a material misstolement when il exists, rvlisstaternenls c.m ari se from frnu(1 or crror 
and arc cons idered material if. indiv idually or ill th e aggregate. they co uld reasonably be e:'(pected to influence 
the economic dec isions of users laken on the basis of these fi nancial statements. 

Report on Other Legal and Regulatory Requirements 

As requi red by the Companies (Audi lor 's Repon) Order. 2016 issued by Ihe Centrol Govcrnll1enl of IncH<l in 
tenns of sub·secti on (11 ) of secti on 143 of thc Comp <l nies Act, 20 [3, we give in the Annexure "0" a slatemcnt 
on the matters spec ified in paragraphs 3 and 4 of lhe Order, to the extent applicable, 

'\s required by Secti on 143(3) oflhe Act. \\e rep0l1lhat: 

\\ 'e ha\e sought and oblained all the informat ion and c).planalions \\h ich 10 the best of our knowledge and belid 
were necessa ry for the purposes of OUf ,:lUdit. 

a. III our opinion, proper books of accounl as requ ired by I<lw Itave been kept by the Company so fa r as il ;lppca rs 
from ou r examination of those books 

b, The Balance Sheet, Ihe SWICIllCllt of Profil <lnd Loss. <lnd the Cash Fl ow Stalement dea lt with by thi s Report 
arc in agreemcn! wi lh the books of ::lccounl 

c. [n ou r opinion. Ihe aforesaid standalone til1<ll1cial statements comrl y wil h the Accounting Standa.rds spccitkd 
under Sect ion 133 oflhe Act. read with Ruk 7 of the COl1lranies (Accou nt s) Rules, 10[4. 

d. On the basis of the \\ rinen representati ons received from the dircclors as on 31 Sl March. 2019 taken 011 record 
by the Board of Direc10rs. none of thc direc tors is disqllulificd as on 3151 March , 10 1 c) from being appointed as a 
director in terms ofSecticm 164 (1) oflhe Act. 

e, Wi lh respect to the adequacy of thc internal fin ancial conlrals over fi nanc ia l reporting oflhe Company and 
the operatin" e l~cJiy~ness of sllch controls, refer to our se parate Report in "Annexure N ' , 

e ~,.., ~ . ~ .. ':~. \" ~ ,..--.._r, '", 
.~;r '- '''.1' 
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~ { ') :~ I 
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VISHNU fiGfiilWfiL li fiSSOClfiTES 
CHARTERED ACCOUNTANTS 

Cenlral BUilding No. 1, 151 Floor, l eft Wing , Bomanji Masler Aoad , Opp. Knlbadcvl Mnin Post Ollice, Mumbar - "00 002 

e-mail : vrshnukumilr_agarwal@holmarl.com 

!" With respect 10 lite othcr mailers 10 be illf.:: llllbi ill till: Aliditor's Report ill accorda nce wilh Hull: II of' the 
CllIllP:1I1it..'S (A udit ilild Aud itors) Ru les, 2UI <I, ill our opinion lU ld III the best ol' ulir irllimlliLtioJl :L nLl aCl:un.li LLg lu 

tit\., c;o..p lallalions givellto li S: 

i. The Company has pcnding litigations which wOLL I ~1 imp;!c! its fin ancial position as statcd be low: 

Name of Statute Nature Of dues Amount Period to which it Forum where dispute 

IRs) relates is pending 

Income Tax Dept. Penalty U/S 
1,30,16,521 /- F:Y.2003-04 Pend ing bc rore CIT (A) 

27 111Xc) 

ii. The Company did no! have any lorig-term contracts including der ivat ive contracts, as such thc question or 
commen ting on any materi al roreseeable losses thereon docs not arise. 

iii . There has not been an occasion in case of the Company during the year under report to lrans rcr any sums to 

the Investor Educati on and Protection Fund. The question of delay in transrcrri ng such sums docs not arise. 

For VISI-INU AGA R WAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

(FRN: 134443W) 

\J' \ ~ .... ~ 
(VISHNU KUMAR AGARI 

M. NO. 37593 

Place: Mumbai 
DOIe:28105120 19 
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e-mail : vishnukumar_agarwal@hotmail.com 

ANNEXURE "AU 
To the Indcllcndent Auditor's Report all the Financial Statements of 
ID INFO BUSINESS SERV ICES LIMITED 
(Referred to in paragraph 7 (I) of our Independent Auditors' Repon of even date) 

Rcport on the Internal Fiunncinl Controls Over Financia l 
Reporting Under Clause (I) Of Sub-Section 3 of Section 143 Of the Compan ies Ac t, 2013 ("The Act") 

We have audited the internal financial controls over financilll reporting of ID INFO BUSINESS 
SERVICES L1MITED("Thc Company") as of March 31, 2018 in conjunction with our audit of the fi nanc ial 
statements of the company for the year ended on that date, 

Management's Responsibility for Internal Financinl Controls 
The Company's management is responsible for establ ishing and maintain ing internal financial controls based on 
the internal control over financial report ing criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financi:ll Controls Over 
Financial Reporting cri teria established by the Company considering the essent ial components of internal control 
stated in the Guidance Note on Aud it of Internal Financial Controls over Financial Report ing (the "Guidance 
Note") issued by the inst itute of Chartered Accountants of India, These responsibil ities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparat ion of rel iable financial information, as requ ired under the 
Companies Act, 2013. 

Auditors' Rcsponsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, Those Standards and the guidance Note requ ire that we comply with ethical 
requirements and plan and perform the aud it to obta in reasonable assurance about whether adequate internal 
financial controls over financial report ing was establ ished and maintained and if such controls operated 
effectively in all material respects. 

Our Audit involves performing procedures to obta in audit evidence about the adequacy of the internal financi al 
controls system over financial reporting and their operating effectiveness. Our audit of internal finnn cini controls 
over ~naneial r~porting. included obtaining an understanding of internal fin anc ial controls ave; financial 
report,lIlg, assessl~g the nsk thaI a malerial weakness exists, and testing and evaluating the design and operating 
effectiveness of ~nternal control based on ,the assessed, risk., The procedures selected depend on the auditor's 

I the assessment of the ri sks ofmatenal misstatement of the financial statements, whether due 

. I we ha~e obtained is sufficient and appropriate to provide a basis for our audit 
IIlternal finanCial cont rols system over financial reporting. 
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Meaning of Internal Financial Controls O\'cr Financial Rcporting . 
A company's internal financial cOllt rol over lin:lncial reporting is a process des igned to provide reasonable 
assurance regarding the re liability of' fin<lncinl reporting :l nd the prcpnration of financi~1 statements f~ r externnl 
purposes in accordance with generally <Iccepled accounting principles. A company's ~l1ternal financml control 
over financial reporting includes those policies and proccdures thnt ( I) pertain to the mallltenancc of records th,lI, 
in reasonable detail , accllrntcly and [[lirly renect the trnnsactions and dispositions of t~le assets ~f the compa~y; 
(2) provide reasonable assurance that transactions arc recorded as necessary to pennlt preparatIon of financml 
statements in accordance with gencrally accepted accounting principles. and that receipts and payments of the 
company arc being Illadc only in nccordance with authorisations of manngernent and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acqu isition, usc or 
disposition of the company's assets that could have a materia l effect on the financial statements. 

Inherent Limitations of Intcrlml Financial Controls ovcr Fin:mciul Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibi lity of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any eva luation of the internal financial controls over 
financial report ing to future periods are subject to the ri sk that the internal financial control over financial 
reporting may become inadequate bccause of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations given to us, the Company has. in 
all material respects, an adequate internal finnncial controls system over linallcial reporting and such internal 
financial controls over financial reporting were operating effectively as at March 3 1, 2019, based on the internal 
control over financial reponing criteria establ ished by the Company considering the essent ial components of 
internal control stated in the Guidance Note. 

For VISHNU AGARWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS ~ rr~--.; <f 

(FRN: 134443W) Jjr'-' 
~ ( "'" 

\ ' '', . . . I ~ ~ .. \ 40~A.te"ll ) '!; '\J ~\~ , . 00< 

(V ISHNU KUMAR AGAR L), Parln 'c\.. 
M. NO. 37593 0,: · 

'" 
Place: Mumbai 
Dale: 28/0512019 

' . ..... __ .. . ~ 
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c-mail . vIShnukumar_ilgar\val@hotmail ,com 

M~'~ExunE loB" 
To tlu.' IlIdcpcndcnl Audilors ' Rcporl on lhe Fin:lllcial Slal clllc lils of 
IV INFO BUSINESS SERVICES LIMITED 

-------------------------------------------------------
( Ref~·rrccl [0 in parngraph S of our Indcpcndcnl Audi lors' Reran OrC\lCII dale) 

i. (a) The Co mpany hns mn intained proper record showing full particulars including quantitative details 
"nd situation or fixed assets . 

(b) Fixed asselS of ille cOlllp:my 11:1,,(, heen physically verified by Ihe Management al reasonabk 
Inten·als. No maleri<l l discrepancies were noticed . 

(c ) According 10 informat ion and cxp lanations given 10 us and on Ihe b<lsis of our examination of lhe 
r~'cords of the company. Ihe comp:my does nol have any immovable property. 

ii. The compln)' docs nOI have any invcntor)', Iherefore question of its physic:!! verification does not arise. 

iii. The Company has not granted any loans secured or unsecured to companies, firm, LLP or other 
parties covered in th e Register mainwincd under seclion 189 orlhe Companies Act, 20 13. 
accordingly, paragraph 3( iii) (0), (b) and (c) of the Order is nOI applicable. 

iv. According 10 the in fo rmation and explanntion given to us and on lhe basis of our examinntion of the 
records of lhe comp.:my, the company has nol given guarantee to any party as covered under sect ion 185 
of the Act. 

v. The Company has nOI accepted any deposils from the Public covered under Sect ion 73 10 76 of the 
Companies ACI,201 3 

vi. To Ihe besl of our knowledge and according to the informnt ion given to us, the Cenlral Govemment 
has nOI prescribed mainlenance of cost records under section 148( I)of lhe Comp':lIIies ACI,201 3 In 
respect of lhe Company's product 

vii . The company is regular in depositing wi th Ihe appropriale authoriti es und isputed slnllllory dues 
including prov ident fund, Employees Siale Insurallce Scheme. Income lox , Sales tax and other 
mnleri<ll statutory dues applicable 10 it. According to the informntion and explnnalion given to 
us ,there nrc no und isputed slnltliory dues payable in respect of Income · Tax, Wenlth Tax, Su les 
Tax, Cusloms Duty. E.xc ise DUly, Cess & other slatutory dues with the nppropriate authori ties 
Which were outstand ing as on 31 S!March.20 19 for n period oCmore thnn si.x months from (he date 
the)' became payable as staled below: 

r ,30, J 6,521 /- F. Y.2003-04 Pending before CIT (A ) 
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viii . The COI11P~I1 Y has not taken any lonn from an y fi nn ncia l institution, therefore quest ion of its repayment 
docs 110 t arise. 

ix. During. the y~ar the C~Il1P :lIlY Iws not ra ised any money by way ofinitial public offer or further public 
offer ( tncludmg uebt mstrulllcll ts) during the year. 

x. Accord ing to the information and explanations given to us, no fra ud by the company or any fmu d on 
the company by its officers or employt'es hns bccl1lloticed or reported during the year. 

xi. According 10 the in forma tion and explanat ions givellto us and based on our examination of the 
records of the company, the company hns not pa id or provided any manngeria l remuneration, hence 
provision of section 197 is not applicable. 

xii . The Compnny is not a Nidhi compnny, According ly, paragraph 3(xii) of tile order is not applicab le. 

xi ii . According to the in fonnalion and ex plnnations given to us and based on our examination of the 
records of the company, the compnny has not entered into any transactions with the related parties duri ng 
the year under audit. 

xiv, According to the information and explana tions given to us and based on our examination of the 
records of the company, the company has not made any preferential allotment or pri vate placement of 
shares or fu lly or partly convertible debentu res during the year, Accordi ngly. p:l ragraph 3(xiv) of the 
order is not applicable 

xv. According 10 Ihe information and explanations given to us and based 0 11 our examinat ion of the 
records of the company, the company has not entered in to any cash transactions with the directors 
or persons conn ected with him. Accordingly, paragraph 3(xv) of the order is not applicable 

xvi. In our opinion and according to the information and explanations given to liS, the company is fl ot 
req uired to be registered under section 45·11\ or the Rcserve Bank of India Act, r 934. Accordingly, 
paragraph 3(xvi) oCthe order is not applicable 

For VISHNU AGA RWA L & ASSOCIATES 
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\J \ ~ , > " , ~~ 9~ 
(VISHNU KUMAR AGAR W LJ, Partner 
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