
 

 

AXISCADES Technologies Limited 
(formerly AXISCADES Engineering Technologies Limited) 

CIN No.: L72200KA1990PLC084435 

 
Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru -560024, Karnataka, INDIA 
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February 14, 2024 

 

The Manager     Listing Department 

Dptt. Of Corporate Services   The National Stock Exchange of India Limited 

BSE Limited     Exchange Plaza, 5 Floor, Plot C/1, G Block 

Phirozee Jeejeebhoy Tower, Dalal Street Bandra – Kurla Complex, Bandra(E), 

Mumbai 400 001    Mumbai 400 051 

BSE Scrip Code: 532395   NSE Symbol: AXISCADES 

      

Dear Sir/Madam, 

Sub: Unaudited Financial Results (IND-AS) for the quarter and nine months ended December 31, 

2023 

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”), enclosed herewith the unaudited Standalone & Consolidated 

Financial Results of the Company for the quarter and nine months ended December 31, 2023. 

The Board of Directors at their meeting held today i.e. 14th February 2024 have inter alia, 

approved the Unaudited Financial Results (IND-AS) of the Company for the quarter and nine 

months ended December 31, 2023. The meeting of Board of Directors commenced at 12:00 noon 

and concluded at 4:15 p.m. 

 

We are also enclosing a Limited Review Report of the Statutory Auditors S.R. Batliboi & Associates 

on the Standalone and Consolidated Financial Results of the Company for the quarter and nine 

months ended December 31, 2023, as required under Regulation 33 of the Listing Regulations. 

 

The results will be uploaded on Stock Exchange website http://www.bseindia.com/ and 

http://www.nseindia.com/ and on the website of the Company www.axiscades.com. 

 

Kindly take the above information on record. 

 

Yours faithfully, 

For AXISCADES Technologies Limited 

 

 

Sonal Dudani 

Company Secretary & Compliance Officer 

http://www.bseindia.com/
http://www.nseindia.com/
http://www.axiscades.com/


S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Villa! Mallya Road 
Bengaluru • 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AXISCADES Technologies Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
AXISCADES Technologies Limited (the --Holding Company .. ). its subsidiaries (the Holding Company
and its subsidiaries together referred to as .. the Group'') and its associate for the quarter ended December
31. 2023 and year to date from April 1. 2023 to December 3 I. 2023 (the ··Statement") attached herewith.
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended (the --Listing
Regulations .. ).

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS
34) --interim Financial Reporting .. prescribed under Section 133 of the Companies Act. 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. ··Review of Interim Financial Information Performed by the Independent Auditor of the
Entity .. issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable u to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly. we do not express an audit
op1111on.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations. to the extent applicable.

4. The Statement includes the results of entities as stated in Note 14 of the Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below. nothing has
come to our attention that causes us to believe that the accompanying Statement. prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
("Ind AS') specified under Section 133 of the Companies Act. 2013. as amended. read with relevant
rules issued thereunder and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms of the Listing Regulations. including the manner in
which it is to be disclosed. or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other unaudited
tinancial information. in respect of eleven subsidiaries. whose unaudited interim financial results include
total revenues of Rs. 6.001.87 lakhs and Rs. 15.184.3 I lakhs. total net profit after tax of Rs. 1.358.55
lakhs and Rs. 1.518.1 I lakhs and total comprehensive income of Rs. 1.360.23 lakhs and Rs. 1.532. 78 // 
lakhs. for the quarter ended December 31. 2023 and the period ended on that elate respectively. s: )• 

considered in the Statement which have been reviewed by their respective independent auditors. 1 : 

s R 8df11bo• & A\c.onate� t LP .:J Limited L1t1b111t, P,11 11H•r',t,' :.,th t t p lc1Pnt,,,,, /'.o A.AB -1�'<i5 
RPqd 011,(P :':!. C ,rn1· Stff•et B1 � f 11rJf 001 kokJlrl 7000:r, 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

The independent auditor"s reports on the unaudited interim financial results of these entities have been 

furnished to us by the Management and our conclusion on the Statement. in so far as it relates to the 

amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors 

and procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial

information in respect of:
• one subsidiary. whose unaudited interim financial results and other unaudited financial information

reflect total revenues of Rs. Nil. total net profit after tax of Rs. Nil and total comprehensive income

of Rs. Nil for the period from April O L 2023 to September 03, 2023;

• one associate, whose unaudited interim financial results includes the Group·s share of net loss of

Rs. Nil and Rs. Nil and Group's share of total comprehensive income of Rs. Nil and Rs. Nil for the

quarter ended December 31. 2023. and for the period from September 04, 2023, to December 31.
2023. respectively.

The unaudited interim financial results and other unaudited financial information of above mentioned 

subsidiary and associate have not been reviewed by any auditor and have been approved and furnished 
to us by the Management and our conclusion on the Statement. in so far as it relates to the affairs of the 
subsidiary and associate. is based solely on such unaudited interim financial results and other unaudited 

financial information. According to the information and explanations given to us by the Management. 

these unaudited interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modi tied 

with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per 
Par 
Me, No.: 104315 

UDIN: 24104315BKEXHJ9810 

Place: Bengaluru 

Date: February 14. 2024 
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AXISCAOES Technologies Lunited 
CIN NO. L72200t(A1990PLC084435 

-

Regd Cttice: Block C, Second Floor, Kirloskar Business P3rk, Sengaluru. 560024, Karna:aka, India 
Wc:Jsitc: www.axiscades.com. Email: i11fo@axiscadcs.com, Tel: -1918041�3 9000, Fax: +-91 80 4193 9099 

State!:..!!:.f"!.!.Jf unaudi!._ed_ cp�so!ida�cq fi.!!!lncia l results for the quarter an/J nine months ended December 31. 2023 

--- - ------ -

i�.J.::.J�t� 

· -- - ---

Qu,1rtnr cnctcrJ Nine months ended Ye.ar ended 
Particulars December 31 2023 Scotcmber 30 2023 

(Unaudited) (Unaudited) 

I, Income 
(n) Httvf?Ht.Hl from contracts wilh custon1ers 23,14798 25,146 25 
(ti) Olh.)I or,,ff.iifn.g Income 74 56 99 11 
(CJOll1erlf\C01;10 15,100 113 54 
Total Income 23.386,60 25 358.90 

II. Expcnsos 
(a) Cosl ot m::ilerials consumed 3,426 B2 6,007 57 
(b) Employee bcncfils expense 13,254 94 12,379 71 
(c;) Finance costs (refer 11ot1;; 7} 1,210 43 1,164 45 
(d) Depreciation an,j amortisation expense 849 32 870 23 
(e} Other f:):penses 3.542 24 3.17769 
Total expenses :2.2183.75 23 599,66 

Ill. Profit before share In loss of an associate, exceptional items and 1,102.BS 1,759.24 
tax (l•II) 

IV Share in loss of an associate. nel of tax 

V. Profit before e11;ceptional items and tax (Ill-IV) 1102.B5 1 759.24 

\/1 Exceptional ;toms, net (refer note 5) 

VII. Profitl(loss) before tax (V+VI) 1.102.85 1 75�.24 

VIII Tax expense 
- Cuffent lax 359 13 635 35 
- Adjustment ol current tax relating to earlier year 
- Deferred tax charge!(credil) 11019' 6 64 

Income tax expense 348.94 641.99 

IX. Profit/(loss) for the period/year (VU-VIII) 753.91 1117.25 

X. Other comprehensive income 
Other comprehensive income not to be redasstfied to profit or loss 
in subsequent periods 

Remeasureme nt gains/(losses) on defined benefit plans (68 32) (224 44) 
lncome ,ax effecl 21 05 60 36 

Net other comprehensive income not to be reclassified to profit or (47.27) (164.08) 
loss in subsequent periods 

Olher comprehensive income to be reclassified to profit or loss In 
subsequent periods· 

Gains/(!osses} on cash flow hedges 505 (11 50) 
Income tax eHact (1 41) 3 20 

Exchange differences on Iranslation of rornign operalions 7 89 121,83 
Income tax effoct 

Net other comprellenslva income to be reclassiried to prorit or loss 11.53 113.53 
In subsequent periods 

Other compret,ensivo Income for the year, net of tax 135.74\ 150.55 

XI. Total comprehensive income/(loss) for the period/year, net or tax 718.17 1,066.70 
(IX+X} 

Total prorit/(loss) attributable to 
(Nmers of the Compan:,- 742 68 1.106 62 
Non-conlro!!ing interest 11 23 1063 

other comprehensive income attributable to 
0..'lners or the Company (35 74) (50 55) 
Non-controlllng i nterosl 

Tota! comprehensive incomo/(loss) attributable to 
O,·:ners of the Ccmp1my 70694 1,056 07 
Non-controlling interest 11 23 1063 

XII. Paid up equity share capital(? 5/-each) 1,924 38 1,924 38 

Xlll. Other equity 

XIV. Eamings/(loss} per share ('EPS') (off 5 eacht 
Basic EPS (in f} 1 93 2 89 
Diluted EPS (in <J {refer no!e 13} 1 75 2 63 

• EPS Is net annualised for 1ntenm periods 

For I NTIFICATION PURPOSES ONLY 

December 31 2.022 December 31, 202� 
(Unaudited) (Unaudited} 

21.34257 69,656 08 
224 72 272 56 
183 05 448 07 

21 750 34 70 378 71 

5,0Si 33 13,390 4B 
9,778 3) 30,524 74 
1.15060 4,385 43 

634 44 2,427 21 
3,552 25 9,94069 

20.166.95 66.668.55 

1,583,39 3,710.16 

1.583.39 J 710.16 

(2,356 76) 

1775_371 J 710.16 

584 14 1,49996 
(342 66) 

6 50 '23188\ 
247.98 1,268.10 

11.023.351 2 442 06 

(30 25) (29B 33) 
B 12 82.95 

(22.13) (215.38) 

48 91 54 99 
(13 57) (1393) 

261 56 22082 

296.90 261.68 

274.77 46.50 

(748 58} 2.488.56 

(1,034 89) 2,41006 
11 54 3200 

274 77 46 50 

{760 12) 2.456 56 
11 54 3200 

1,911 50 1,924 38 

(2 72} 629 
(2 721 5 72 

December 31 202< 
{Unt1uc!itcd) 

59.036 52 
526 50 
468 03 

60 051.05 

12,705 13 
27,549 57 

2,176 48 
1,981 01 
9 426 73 

53 838,?,2 

6,212.13 

(4 41) 

6 207,72 

(6,803 74) 

1596.021 

1,462 30 
(315 62) 
341 44 

1,488.12 

r2 064.141 

(69 74) 
?4 07 

(65,67) 

(122 81) 
34 17 

549 72 

461.08 

395.41 

(1,688.73) 

(2,11699) 
3?. 85 

395 41 

(1,721 5.S) 
32 85 

1,911 50 

(5 57) 
(5 57) 

I-: 

March 31 2023 
(Auditedf-

81,:,50 47 
801 74 

59584 
82 758.05 

17,918 63 
36,039 20 

3,589 98 
2,651 83 

13 597 86 
73,847.50 

B,910.55 

(4 41) 

B 906.14 

(6,803 74) 

2 102.40 

2,085 61 
(368 00) 
86461 

2,582.22 

t4,9.�b 

550 
'� 
4.07 

(2872) 
800 

528 68 

507.96 

512.03 

32.21 

(523 25) 
4.143 

511 02 
1 Oi 

(12 23) 
44 44 

1,911 50 

31,695 57 

(1 37) 
(1 37) 
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f\XISCAOES Technologies Limited 
CIN NO: L72200IIA1990PLC0844J5 

Regd. Office: Block C, Second Floor, Kirlosktir Business Park, Bongalum - 560024, Karnutaka, India 
\Ncbr.ite: www axiscados.com, Email: info@axiscados.com, Tel: +91 00 419J 9000, Fax: •91 00 4193 9099 

I In terms of Regu:ation 33 cf the SE81 {Listing ObH�Jat1ons and Oi::;closwij Reqi11rcr:1en1s) Re9ufmions 20·1s. lt1e a/c,esaid Slatement ot l!na,;d1ted consolidated financial results /or tho quarter and rnno months ftmk;,_-i 
n�c1.m1IA:r 31,  2023 or the AXISC/\DES Te:hnologies Limited {tfle 'Hcltling Comp;;iny" or the ' Ccmpany") and itr: subsidiaries (the Hold:ng Company and ii-; Sl1bsidia(ies together hereinafter referred to as ·tt,e c:ait,;fi'j 
and its associate has been reviewed by the Audit Committee at their meeting held on February 13, 2024 and ap;;roved by the Board cf Directors at l."'leir meeling neld on Feb:uary 14, 2024 The afor?.said unaiiu,11�1Ji 

consolida!ed financial restJ11s for the c�arter and rnne months ended Decemoer 31, 2023 !lave been subjected to limited rov,ew by the statutor/ audilors of the Company 

2 Tho unauaited conso�dated financial results ha\'e boen prepartid in acc:xdance with tho rccogni!Jcn rmd mcosuromcnt principles laid dov.n an lhe applicable Indian Accounting Standards ( 'Ind As·-, us p:oswbe-:1 
-undor Sectmn 133 o' the Companes Act, 2013, as amended. read w1lh relevant rules thereunder and 1n terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiroments) Regu!aUons, 2015. ;is 
amended from t,me to tme 

�-1110 �:,�t, of tile Comµ'!t)f on �t..,J,U,llot:•J O<J..,ll> lS. i11 "OllO\ri 
._ .. 

Pnrticulars Qmirrnr undt?tf 
--

Nine month'.".> l.!fld.:i<l Ycnr r:ndml 
f)1) t:;0111�1r 3 1  2023 Sootemlwr JO 2023 OncQmber 31. 2022 Doi::ornbt?.r 31:J� Docemb-cr J1 2022 r.,arch �1._202:i 
#_!Unaudited} IUnaucHtecO rUnaudited\ IUnaudit•<!l_,_ -- ····-·{l.ln�l!dltodl <A .. d ltoui 

Total revenue (includ
·
ng other income) 9,248 iO • 8,302 65 7,612 32 25,681 24 :.!0.562.73 28.469 98 

ProfiV(lcss) before tax 54 25 (8 78) 3,024 12  ( 1 ,053 31)  (382 19) {1.�W:C,; 
ProfiV(loss) after tax 5'1 26 (8 78) 3,128 55 (752 77) (524 15\ (1 ,�lO:!.i:rr, 
Jotal comprehensive lncome/{loss\ for the period/vear ended 3 66 ( 1 75, 22} 3 1!;0 10 1927 41)  16>4 14) - (J,/J{) "t f>-:) 

,1. The sogmont reporting of the Group h.)s boon prepared m accordance with Ind AS-109 on 'Operating Se{lments' The business sos;rm:nls of the Group compnses ol (a) 'Technology Services and SolL1l1ons" and (b) 
"S!ra!�!Jil·, Technology Solutions" 

Sonmcnt wl�o rovcnuo. f05ulro c�sct� .int.I liabil;tlo� 
Quarto, ended Nino months endod Yoor onded 

Particulars Oocomber :11 2023 Sootombor ,o 2023 Do comber 31 2022 December 31 2023 OocomlJcr 31 J022 March 31 2023 
IUnauditodl /Unaudilodl (Unauditedl !Un•11ditedl (Unaudited) !Aodltodl 

1. Segment revenue 
(a) Technology Services and Sotutions 18,298.14 17.863.e4 15,268 29 51,471 97 43,126 87 58,318.34 
(b) Slraleoic Techno/OQy Solutions 4,924.40 7.381.72 6,299.00 18 458 67 16.436 15 23,843.87 

,Total 23 222.54 25,245,36 21 567,29 69,930 64 59 5ij3.02 82 162.21 
Loss: inter sepmenl revenuo 
Nr.l s:1fo5lineomo rrom opornliom, 23,222.i;.I 25 245,36 21,567,29 69 930.64 59 563.02 82,162.21 

2. Segment results 
(ProliV(Loss) before tax, interest and olhar income from each segment) 
(a} Technology Services and Solutions 2,164.84 2,384.09 2,920.74 6,173.85 7,592.13 1 0,625.38 
(b) Strateaic Technoloov Solutions 299.86 1 03906 311 A3 2,68630 1,177 21 2,450.52 
Totar 2 464,70 3 423, 15 3 232,17 8 860,15 8 769.34 13,075.90 

Less: 1) Ftnance costs {re/er note 7} (1,210 43) (1 ,164 48) (1,150 60) (4,385 43) (2,176.48) (3,589 98) 
i,) Share ,n net loss of associate (4 41) (4 41) 
hi) Exceptional ilems (roler note 5) (2,358.76) (6,803 74) (6,603.74) 
iv) Othor unallocable expenditure (315 48) (612 99) (681. 23) ( 1 ,212 63) (868.76) (1 ,171 .21) 

Add: i) Olhor income 1B4 00 113 54 183.05 448 07 488.03 595.84 
lotal oroflt bnforo t:u. 1 102,05 · 1 759.2,l IT75,37 3 7\0,16 {596,02 2 102.40 

Ou:u10r cnd!ld 
-·---

t..i°i�o months ended Yo;-ir cndod 
Occ:cmbor 31 202J Sontombot 30 202J Dor.ornbor 31 2022 Oocornbor -3 1.  202J O<tct'rmbor 31 2022 �.1arch 31 202J 

(Unauditodl lllnoudltod} (Unaudited} (Unaudited) (Unnoditea) !Audited) 

3. Segment asseb 
(a) Technology Services and Solutions 40,335 61 45,792 05 35,274.95 40,335 61 35.274 95 38,056 9 1  
(b) Slralogic Tochnology Solutions 36,675.04 36,604 36 35,856.09 36,675.64 35,856 09 31,914,02 
Cc) Unallocable assets 17,881 34 20,3 1 5 82 17,573. 16 1 7.981 34 17,573. 16 W.467.52 
Total --�03 992,59 1 02 772,23 88 704.'10 1 03 99'2.59 

---

88,704,20 90 43ij,45 

4. Segment liabilities 
(a) Tochnology Services and Solutions 26,205 15 24.765 50 13,99846 26,205 15 1 3,958 46 16,694.93 
(b) S1ra1egic Technology Solutions 38,843 16 39,500 85 40,91 8  02 38,843 16 40,918 02 37,311 97 
(c) Unal!ocoblo liabilitio& 1 463 .. 06 1,845 (19 1.417 70 1,463 00 1 417.70 2,045.28 
Total 66,51 1 .37 66 112,74 56 334.1A S6 511 .37 56 334,18 56 052,18 
5, ExcopUcnal item comprises of the foUOYi.ng: 

P::irtlculars Ch1:tr1cr nnded Nine months ended Yollr Ended 
D<>cember 31 2023 Scntornbur 30 202J Dc:ccmbr.r 31 20:n Occomtmr 31 2023 °"""'"""' 31 2022 More� J 1 2023 

(Uno11dito1!) !Unaudited) (Unaudited) (Unaudited} (Unaudited) /Audltodl 

Interest and additional purchase consideration (2,358 76) (6,803 74) (6,803,74) 

Total 12 358 .761 - (6 803.741 �lli 

In tho previous year, t�e Company had received an Interim and Final Arbitration Award {"Arbitration Awards") from lhe Arbitral Tribunal relating lo \he, arbitration proceedings between lho Company and lhe shareholders 
of Mistral Solutions Private Limited ('MSPL') and t-1lSPL for discharge of purchase consideralion payat,1e towards acquisition of Mislral In accordance \•..ilh the Arbitration Awards, the Group had comploted acquisition of 
MSPl. and recorded an addilional charge of ? 2,:\58 76 lakhs during the quart3r ended Docembor 31 ,  2022 and f 6,803 74 lakhs during the nine months ended Occombcr 31 ,  2022 and year ended March 31 ,  2023, 
respectively, as an oxceptional i\om 

For ID TIFICATION PURPOSES ONLY 

i & Associates LLP  

u 
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I\XISCADES Technologies Limited 
CIN NO: L72200KA1 990PLC084-435 

Regd. Office: Black C, Second Floor, Klrloskar Business Park, Beng.iiuru - 560024, Karnataka, India 
Website: www.axiscades.com, Email: info@axiscadcs.com, Tel: ->91 BO 4193 9000, Fax: •91 BO 4193 9099 

f---------- ____ __ S�!::11",tl�nt of uo:1ud1HH1 eo11r-.oua�,tod f1r.:1ac1.11 ru�ullt. for lhc uuart�r 1111d nmr. mantll$ oqdnt.l Oocemhor Jt, 2023 
It Ounng the year ended Marc'l 3 1 ,  2023, fh•t ( jru�m ,·t...,rt rf-'Ge1..,1Xi f.n:111('.IJl a5ststance aggregating "f2. 1 12 35 bl>hs. 'roc:o 11,,i Ll :;  �,cm,-,,•m11\ !i:;; d� compafl-!l.J n ol emp!oye;-expe,i585-,7!tlHffl.t bJ 11� �tibsio1ary 
/\'6 .. ,Cnd(!!i tnc. during the Covid•19 pcm:>d, in clcc�darce wilh EmplOyee Retent,cn Credi! Scheme The Gr cup had nailed off lhe aforesaiU cin()l..n! or 'm.1nt.inl assistance received w;tn the empioyee oanelil o)pfttlsc 
r11.111n3 lhe yea, ended March :31 ,  2023 

-; During ths previous �ear, Iha Group issued Nor.-con1,1ei11bla cebentures CNCO"} amounting to t 14.500 lakhs t::> a financial institution ("Investor") repayable over mree years at an interest ra!o or 15 75% 16 CO% pe, 
�n,,um payable quarlerty The Group also enlered into an Investment .A.greement witn !he aforesaid Investor and provided n Right to Invest ( .. Shere Warrants�) in the Compulsory Con1Jertible Preferenc.:i $t\.l(c-,. 
rctPS�) cf the subsidiary, MSPL, at an agreed value and mutually terms and condition Accordingly, the Group recorded a Share Warranls expense of , 565 18 lakh5 in tho Statement of Profit and Loss and :11.:.1 
d�rr,alh· t1 "' :)ihiy or the equivalenl amount m lhe Balance Sheet 

tJunrv,i the quarter endad Ju'la 30, 2023, the abovementloned NC Os together with olher bcrrowirgs aggregating ., 2 1 ,000 lakhs has been refinanced at u lower 1nleres1 rate of 12 75% per annum 11"-iough the ,:;su..Jt"tt:O 
t,r V11liS1cd Unrated Secll(ed Redeemable Ncn-Corwertible Debentures Tl1e Group has recorded a one•lima expense or 667 .;o 1akhs rel a ling to an unamortised portiori of borrowing costs and prei:,ayment charges 011 
IIK! aforesaid refinancing The same has boen grouped under finance costs tor u,e nine montns ended December 31 . 2023. 

During the quarter endecJ Septemoer 30, 2023, MSPL has entered into an Amendment lo Share Su�scnption cum Sha holders· Agre-emenl dated July 22, 2023 on Seplember 29. 2023, thereby amending Iha terms cf 
nghl of investment by tho lnveslor, wherein the Investor 1s entitled to invest only upon discretion and consent ol MSPL Consequent to the aloresaid amendment. the derivalivo lt,1h!rit·l of l 565 16 lak.hs hes IJt:e:n 
reversed through Sla!emenl of Profit .ind Loss 

6. As per the Shareholders' Agreemenl and Share SubscrfpUon Agreement ("Share Agieements") betv .. ,.een the Company, Mislral Solutions Pnvaia L1rni1ud rMSµL ). a ::ubsv.hary of tM Campany. Aerp E.loctror,1:� 
Pfiva!e Limited ("Aero Electronics"), !lien subskiiary of MSPL and a third-party Investor ('1nvestor"). a 1s ogreed bet,reen the parties lo issue 67 .Goo E.qutty Shrm.1G ond .139,,H:56 Cumu1.mue CAtwer\ibl!l Pro!orienoo Shares 
of .i\ero Eleclronics to Iha Investor ror a purchas'3 consideration aggregating t 1 ,397.59 lakhs and the Investor ,s enl!tled to appcint and remove lhe rnajority or directors on the Board of Directors of Aero Electronics. 
;,c.ccudmgl/. the Group has lost control o'/er Aero EleclJonics and derecognised the assels and li,"l.biitJo:s related to Aero Electronics and recorded a loss of disposal of subsidiary of f 3 17  34 lakhs 1n tho cor�olidn.t.id 
profit and loss of the Group grouped under other expenses during lhe quarl€r ended Seplember 30, 2023 and rnne months ended December 31,  2023 Th2 Group continues !o exercise significant influence 01,1er Aaro 
Electronics and account for lhe investments in Aero Electronics under equity method os an assoc!ale 1n !he consolldated finsnc!al slalements of the Group 

0 During the quarter ended September 30, 2023, AXISCADES GmbH, a subsidiary or lhe Company acquired 94% of shareholding 1n Add Solution GmbH, ("Add Solution") engaged In tne 1..-ng1n08flng .1c!V1tC-$ wiih 
t00.1!> on automotive domain, lh,ough a payment of fixed purchase consideration of t 4,531 77 lak.hs and a contingent purchase cons;cteration payable by June 2025. dependent upon ear�s or At1d S.JlU1�• for tho 
p1.m0d July 1 ,  2023 to December 31 .  2024, wilh a maximum amounl of t 453 17 lal-.hs Fu,u,er. Axiscades GmbH has an option lo purchase and lhe snareholders of Add Solution have an option to sell remaining 6% 
thnrcs of Add Solution; for >! contingent purchase ccnsideralion 10 be delermined based on earnings of Add Solution for a period or July 1. 2023 to December 31 .  2025, v.ilh .) maximum amounl ot t 752 27 lakhs lhc 
Group 1s carrying an aggregate contngent consideration payable oft 1,084 24 lakhs computed based on its best est.mates of earnings for the period of July 1. 2023 to December 31 ,  2024 and ending on December 31 ,  
202!.I, grouped under financial fin.blf;t�s .66 al  September 30. 2023 

Purou:n1t to u,a acquisition, the Group has recognised assets and lmbd,tios of Add Sclullon m their f.:m values, based on purchase pn<:o allocation crmied out by independenl valuer Further, results of the Group 1r\Clutflld 
l(')!.al re\o'enue of l' 1 . 1 75.26 lakhs und nel profit of :f 157 .70 rakhs, attributable to the operaliom of Add So!uUon for !he period frcm August 01.  2023 to September 30, 2023. 

10 During the quarter ended Dacember 31 .  2023, lhe Company acquired Epcogen Private Umited, rEpcogen·) engaged In the engineering d!:!sign and solutions for !:!nsrgy sector, through a payment of fixod purttw5-C 
consideration or f 2,625 lakhs and a contingent purchase cons1denn1on payabl e over a period ol three years, dependant upon earnings of Epcogen for lho period Apr� 01 ,  2023 to March 31 ,  2026, with a m.1x mun, 
amount cf f 700 lakhs 

Pursuant to the acquisiticn, !he Group has recognised assets and liabilities of Epcogen al their fair values, nased on purchase price anocat1on carried out by independent valuer Further, rasul!s of the Group lflCluctro 
total revenue of f 201.'.31 lakhs end net profit o ff  35 1 4  l:1khs, attribulable to the operalicns of Epcogen for the period from December 01. 2023 to December 31, 2023. 

1 1 . Subsequent to lho quar1er ended Docember 3 1 .  2023, the Company has is...lioued 3,323,262 equity shares of f5 ea.ch in Qualified instilulion Placement fQIP') at an issue price of , 662 par share (including securitios 
premium off 657 par share) aggregating , 21 ,999.99 lakhs to be utilized towards repa�menl J pre.payment of certain outstandinQ borrov.ings availed by the Company and for general corporate purpose. 

12 The previous period/year figures ha1,1e been regrouped/rearranged \vherelo'8r necessary to conform vJilh the current period presontalion 

13 Fer the purpose cf computation of diluted EPS for the quarter and nine months ended December 31,  2022 and year ended March 31 ,  2023, lhe effect or stock oplions granted under ESOP scheme nave not �,, 
considered as the effect of these potenliaily diruted equily shares are anti--diiutive Hence basic and diluted EPS are same 

14 These quar1erly consolidated financla! results as wen as lhe year to•date results includes the results of 1he fono .. .,.ing entities: 
n AXISCADES Technolog-,s limiled 
ll AXISCADES, Inc 
t Cades Studec Technologies (lndla) Private Limited 
d AXISCADES Aorospaco & Tochnologios Private Limited 
a Ener1ec Controls Limited 
r. AXISCADES Aerospace & lnfrastr..;ct.Jre Pri•,ate Limited 
g AXISCADES UK Limited 
ri. AXISCADES Technology Canada Inc 
I Axis MachantCal Engineoring Design (Wuxi) Co , ltd , 
l AXISCADES GrnbH 
k Mistral Solutions Private Umiled 
I Mistral Solu:ions Inc 
m Aero Electronlcs Private Limited (subsidiary till September 03. 2023 and assocl2te lheraatt0r) 
n Mistral Technotogies Private Limiled 
o Explosoft Tech Solutions Private Lim1!ed (w:th effect from December 22, 2022) 
p ASSYSTEM AXISCADES Enginoering Privale Limiled (Associate uplo July 1 1 ,  2022) 
q Add Solution GmbH (with ef!ect from August 01. 2023) 
r Epcogen Pri'lale limited (with ettecl from Decemtor 01.  2023} 

15 The above unaudited consolidated r1nanaal results: of the Group are available on the Company's website (v..w.v axisca:1es com) ard also on the websllo or BSE (w-.wv bseindia com) and NSE , • ..,., •• •.v n1olnd1u com!, 
\•,fmm lhe shares 01 the Company are lfst0d 

Place : Bengaluru 
Date : Februar; 14, 2024 

Fo r IDE T IFICATION PURPOSES ONLY

S . R  B
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oi  & Associates LLP
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For AXISCADES Technologies Limited 

1t\\, " t�=� • 
CEO & Managing Director 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru • 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AXISCADES Technologies Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of
AXISCADES Technologies Limited (the ··Company'") for the quarter ended December 31, 2023 and year
to date from April I, 2023 to December 31, 2023 (the ·'Statement'") attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 I 5, as amended (the "Listing Regulations'").

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
··Interim Financial Reporting'· prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, '"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity'" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (" Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations. including the manner in which it is to be disclosed. or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

.: 104315 

5BKEXHl52 I 3 

Place: Bengaluru 
Date: February 14. 2024 
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AXISCADES Technologies limited 
CIN NO: l72200KA1990PLC084435 

Regd. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru - 560024, Kamataka, lndla 
Website; W\l'IW.a>clscades.com, Emal!: info@axlscades.com, Tel: +9180 4193 9000, Fax: +91 80 4193 9099 

Statement of unaudited standalone financial results for the auarter and nine months ended December 31, 2023 
Quarter ended Nine months ended 

Particulars 

I. Income 
(al Re\renue frcm contract:; with custo-ners 
lb) Other income 
Total Income 

II. Expenses 
(a) Emplo�·ee b enefits expense 
(b} Finance costs (refer note 5) 
(cJ Oep,eciatlon and amortisation expense 
(di Other expenses 
Total c>epenscs 

Ill. Proflt/(loss) before exceptional Items and tax [1-11) 

IV. E>1ceptional items, net {refer note 4 )

V. Proflt/{loss) before ta. (lll+IV) 

VI. Tax expense 
•Current tax 
-AdJustment of current tax relating to earlier vear 
-Deferred tax charge/(credit� 

Income Tax expense 

VII. Profit/floss) for the period/year IV - Vil 

Vlll. Other comprehensive Income 
Other comprehensive income not to be redassifled to profit or loss i n  
subsequent periods: 

Re-measurement galns/(lo3ses) on defined benefit plans 
Income tax effect 

Net other comprchenslve Income not to be reclasslfled to profit or loss In 
subsequent periods 

Other comprehensive- income to be redasslfied to profit or loss in 
subsequent periods: 

Gains/{losses) en cash flo•.-i hedges 
Income ta,: effect 

Net other comprehensive Income to be reclassified to profit or loss In 
subsequent periods 

Other comprehensive Income for the perlod/ye,n, net of tait 

IX. Total co,nprehenslve lncome/(loss) for the period/year {Vll+Vllt) 

X. Paid-up •Qulty share capital ( � 5/- each) 

XI. Other equity 

XII. Earnlngs/(los,) per share ["EPS"l (of� 5/- Each)• 
Basic EPS (�) 
Diluted EP$ {�) (refer note 8) 

• EPS Is not annualised for interim periods. 

Notes: 

December 31, 2023 
(Unaudited) 

9,183.67 
65.03 

9,248.70 

6,073.40 
1,138 60 

366.80 
1,615.54 
9,194.44 

54.26 

54.26 

54.26 

(75.00) 
20.95 

(54.04) 

5.05 
11.41) 
3.64 

!50.40) 

3.86 

1,924.38 

0.14 
0.13 

September 30, 2023 December 31, 2022 December 31, 2023 Uecember 31. 2022 
(Unaudited} [Unaudited) [Unaudited) {Unaudited) 

8,247.55 7,579.68 25,538 11 20,44L1S 

55 10 32 64 143.1'!_ 121.58 
8,302.65 7,612.32 25,681.24 20,562.73 

5,864.56 4,387.00 17,193.74 12,003.98 
1,089.5•1 1,081.-12 4,229.64 2,016.04 

367.59 261.49 1,074.68 789.23 
989.64 1,638.40 4,236.49 4.470.80 

8,311.43 7,36 8.31 26,734.5S 19,280.05 

[8.78 244.01 (l 053.31) 1,282.68 

2,780.11 (1,664.87) 

[8,78 3.024.12 (1,053.31 1382.19) 

185.78 259.52 
{342.63) 1340 79} 

52 47 (300 54 223.23 
(104.43 1300.54 141.96 

{8.78) 3 128.55 1752.77) 1524.15! 

(218.96) (19.10) (298.84) (57.29) 
60.82 5.31 83 14 15.94 

[158.14) [13.79} [215.70) (41.35) 

(11.50) 48.91 54.99 !122.81} 
3,20 113.57) 113.93) 34.17 

{8.30) 35.34 41.06 (88.64) 

(166.441 21.55 [174.64} 1129.99 

(175.22) 3,150.10 (927.41) 1654.14 

1,924.38 1,911.50 1,924.38 1,911.50 

10,02} 8.22 ll 97) (1 38) 
10.02} 7.54 {!.971 {138i 

(� in lakhs} 

Vear ended 

r�rch 31, 2023 
(Audited) 

�8,314.85 

155.13 
28.469.98 

17,293.09 
3,342.49 
1,093.65 
6,941.91 

28,671.13 

1201.15) 

(1,664.87} 

{1,866.02) 

146.21 
1340.79} 
311 43 

116.85 

[l 98U7) 

3.52 
10.98) 
2,54 

(29.3S} 
8.17 

(21.21) 

(18.67) 

(2,001.541 

1,911.50 

13,700.24 

(5 21) 
(5.21) 

1. In terms of Regulation 33 of the SEBI (listing Obllg.atlons ano Disclosure Requirements) Regulatk;ns 2015, the aforesaid Statement of unaudited standalone financial results for the quarter and nine months 
ended December 31, 2023 of the AXISCADES Technologies limited (herein:,fter referred to as the ''Company") has been reviewed by the Audit Committee at their meeting held on February 13, 2024 and approved 
b\' the Board of Directors at their meeting held on Februarv 14, 2024. The afore!.<!ld unaudited standalone financial results for the quurter .:ind nine month� ended December 31, 2023 huvc been subjected to 
limited review by the statutory auditors ot the Company. 

2. The financlal results have been prepared In accordance with the recognition and mecsurement prtncip!es laid down ln the applicable lndian Accounting Standards (''Ind AS") as prescrlbed under Section 133 ot 
the Companies Act, 2013, a::; amended, re.:id wlth n�lev.lnt rules thereunder and in terms of Rcgulutlon 33 of the SEBI (Listing Oolli;:ations and Olsclol.ure Requirem@nts) Regulations, 2015, as amended from time to 
tlme. 

3. The Company Is engaged in the business of "Technology Services and Solutions•. These, In the context of Ind A5 108 on Operating S�gments Reporting are considered to constitute one segment ar,.d hence the 
Company has not made any additional segment disclosures. 

For ID TIFICATION PURPOSES ONLY 
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AXISCADES lcchnologles limited 
CIN NO, l72200KA1990PLC080435 

Regd. Office, Block C, Second Floor, Khloskar Business Park, Bengaluru - 560024, Karnataka, lndla 
Website: www.axlscildes.com, Emilll: lnfo@a)ilscades.com, Tel: +9180 4193 9000, fa)(: -+9180 4193 9099 

(� in lakhs) 
Statement of unaudited standalone financial results for the quartet and nine months ended December 31, 2023 

4. Exceotional item comprises of the foliowinE: 
Po.uticulars Qua:ncr tndlXi I Niue rnonths c11dmt Year ended 

Detemhrr 31, 2.0B September 30. 2023 f.lcom1bcr 3 1, 2022 I December 31, 2023 December 31, 2022 March 31, 2023 
flJnnudftcd) {UnoudHodi {Unaudltcd) (!Jnau<luod) {lJnouc:tite:di !Audltedl 

--

intete!:>t and additional purchase consideration {refer note {i) below) (2,293 86) (6,738.84) (6,738.84) 
Reversal of impairment allowance on investment (refer note Iii} belowl 5.073,97 5.073 97 5,073.97 -··---.. -·-
Total, net - 2,780.11 (1,66<1.87) (1,664.87) 

{1) In the previous yecr, the Company had received an Interim and F!nal Arbitration Award ("Arbitration Awards") from the Arbitral Tribunal relating to the arbitration proceeding� between the Company and 1he 
shareholders of Mistral Solutions Frlvate limited ("MSPL") and MSPL for discharge of purchase coruiderat\on payable towards acquisition of Mistrat. In accordance with the Arbitration Awards, the Company had 
completed acquisition of MSPL and recorded an .idditional charge of � 2,293 86 lukhs during the quarter ended Decembei 31, 2022 and ".: 6,738.84 l�khs d�ring the nine months ended December 31, 2022 and year 
ended March 31, 2023, respectively, as an exceptional item. 
(Ii) Based on the impairment assessment of investment in subsidiary l e, , MSPL, the Company has reversed an impairment ioss aggregating :i: 5,073.97 lakhs during the quarter and rune months ended D1tc�r'nhcr 
31, 2022 and year ended March 31, 2023 

5. During the previous year, the Company Issued Unrated, Unlisted, Secured Non-Convertible Debentures {"NCDs"} a�regating � 14,500 lakhs to a financial institution {"Investor'') repayable over three year·s at an 
interest rate of 15.75% • 16.00% per .:innum, poyable quarterly. The Comp,iny also entered into an Investment Agreement with the aforesaid Investor and provided a Right to Invest ("Share Warrant!>"/ in the 
Compulsorily Conver1ible Preference Shares ("CCPS") of the subsidiary, MSPL, at an agreed value ond mutually agreed terms and conditions. Share Warrants are classified as Derivative Liability carried at f:.ur 
Vnlua through Profit and Loss. The Company recorded a Share Warrants expense of� 565.18 lakhs in the Statement of Profit and Loss and reduced the equivalent amount of investment in equity shares of MSPL in 
th� B.)lancc Sheet 

During the quarter ended June 30, 2023, the abovementioned NCDs together with other borrowings aggregating '.! 21 ,000 lakhs has been refinanced at a lower Interest rate of 12.75% per annum through ti� 
issuance of Untisted Unrated !iecured Redeemable Non-Convertible Debentures. The Company has recorded a one-time expense of ". 667.40 lakhs relating to an unamortised portion of borrowing costs mid 
prepayment charges on the aforesaid refinancing. The same has been grouped under firmnce cmts fer the nine month:. ended December 31, 2023. 

During the quarter ended September 30, 2023, MSPL has enlered into an Amendment to Sha1e Sub5c;riµtion curn Shareholders' Agreement dat2d July 22, 2023 on St=ptember 29, 2023, thereby amending th-0 
ttrir,1 of r;ght of investment by the ln-.,estor, wherein the Investor is e ntitled to invest only upon discretion and consent of MSPL. Consequent to the aforesaid amendment, the provision for d ilution in inv��tml"tll 
ol fv1SPL aggregating � 565.18 lakhs has been reversed through Statement of Profit and Los� 

6. Du;ing the quarter ended December 31, 2023, the Campany acquired Epcogen Private limited, {"Epcogen"'} engaged in the engineering design and solutiom for energy sector, through a payment of fb:ed 
purchase consideration of , 2,625 !akhs and a contingent purchase consideration payable over a period of three years, dependent upon eunings of Epcogen fer the period April 01, 2023 to March 31, 2026. with c 
ma,r..imum amount of� 700 lakhs.

7. Subsequent to the quarter ended December 31. 2023, the Company has issued 3,323,262 equity shares cf "-S e3ch in Qualified Institution Placement ('QIP') at an issue- price of 't: 652 per sha,e {mciut:ltr.g 
1rncurtt.l>!.!:: premium of 'J!: 657 per share} aggregating � 21,999.99 !akhs to be utHized towards repayment / pre-f).lyrnent of certain outstanding borrowings availed by the Company and for general corporate 
purpose. 

a. For the purpose of computation of diluted E?S, except for the quarter ended December 31, 2023 and December 31, 2022, the effect of stock options granted under ESOP scheme have not been considered a� 
u1,: effect of these potentially diluted equity shares are anti·dilutive. Hence basic and diluted EP.S are same 

9. TI1e orevious period/year figures have �en regrouped/rearranged wherever necessary to conform with lhe cur1ent period prelentatlon. 

10. The above unaudited standalone financial results of the Company are available on the Cornp;my's \"J!!bsite (www.axi:i.cades.com) and also on the website of BSE (ww•N.bseindia com) and NSF. 
{\•J\\IW.r't_!elttthJ:.r:.o-ml. where the shares of the �mi,,my are listed. 

For AXISCADES Technologies Limilea 

Place : Bengaluru Arun Krishnamurthi 

Date : February 14, 2024 CEO & Managing Director 
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