
IND-AGIVIII
Multiple Advanced Audio Visual Solutions

Date: 12th Feb, 2019

To,

Department of Corporate Services
The Bombay Stock Exchange Limited

Phiroze Ieejeebhoy Towers,
Dalal Street, Fort,

Mumbai-400001

Sub: Outcome of Board Meeting held on 12th Feb, 2019

Ref: Our Scrip No.517077/ Our [SIN-INE115E01010 (Outcome of Board Meeting)

Dear Sir,

Pursuant to Regulation 30 of SEBl (Listing Obligation & Disclosure Requirements)
Regulations, 2015, we would like to inform you that the meeting of the Board of Directors
of the IND AGIV COMMERCE LIMITED ("the Company") was held today i.e., 12/02/2019
on Tuesday, the Board of Directors of the Company have considered and approved the Un-
audited Financial Results along with Limited Review Report of the Company for the 3rd

‘

quarter ended / nine months ended on 315t Dec, 2018.

l The said un-audited Financial Results were reviewed by the Audit Committee and
thereafter approved by the Board.

I

I'
'

The Un-audited Financial Results of the Company along With Limited Review Report for the
3rd quarter ended / nine months ended on 31st Dec, 2018 in PDF format are enclosed

, , herewith.

Ill

{ The Meeting of the Board of Directors commenced at 4:00 pm. and concluded at 5:00 pm.
We request you to kindly take the above information on record.

Thanking You,

Yours faithfully,

ACS Tausee Ahm
(Compliance Officer

M.N0.A52806

IND-AGIV COMMERCE LTD.
.

301/3, Kanara Business Centre, Off Andheri- Ghatkopar Link Road, LanmiNagar, Ghatkopar (East), Mumbai-400075.
. . . .
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lND-AGIV D)
Segment-wise Revenue

For the Quarter and Nine Months ended result December 31, 2018.

(Rs. In lakhs

For the

Quarter Ended Nine Months ended
ear ended

Particulars
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

W

a) Paint 72.40 101.91 82.16 261.61 234.55 354.57

b) Audio Visual 435.77 188.54 134.41 666.91 417.69 516.28

c) All other segments 10.81 10.13 9.50 33.54 30.31 62.57

Total 518.98 300.58 226.07 962.06 682.55 933.42

Less: Intersegment Revenue
- -

-
~

»

Sales/Income from Operations 518.98 300.58 226.07 962.06 682.55 933.42

2) Segment Result

Profit /Loss before tax, Dep & Interest from

a) Paint 91.76 18.28 42.28 68.44 5.14 118.10

6) Audio Visual 58.20 12.69 29.02 46.47 3.43
.

c) All other segments 2.55 0.75 1.25 1.26 -
-

Total 152.51 31.72 72.55 116.17 8.57 118.10

Less:

i) Interest( not allocable) 25.00 25.87 32.66 68.42 69.39 74.29

ii) Depreciation (not allocable) 4.88 4.48 4.48 14.63 13.44 17.93

Total profit / (Loss) Before Tax 122.63 1.37 35.41. 33.12 (74.26) 25.88

Notes:

1. The above standalone quarterly financial results have been reviewed and recommended by the Audit Committee of the Board, has

been approved by the Board of Directors of the Company at its meeting held on 12th February, 2019. The standalone financxal results

for the quarter ended 3lst December 2018 has been subject to limited review by the Company’s Statutory Auditors. An un-quaiified

report has issued thereon

2. The Company has adopted the indian Accounting Standards (ND AS) from 15‘ April 2017 and these finanCIals have been prepared in

accordance with the recognition and measurement principles laid down in IND AS 34 Interim Financial Reporting described under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The date of Transition to IND AS is 15‘ April 201a

The impact of transition has been accounted for in opening reserves and the comparative period results have been restated accordingly

3. Segment Capital Employed: Segregation of assets, liabilities, depreciation and other non-cash expenses into various primary

segments has not been done, as the assets are used lnterchangeably between segments. Accordingly no disclosure relating to

segmental assets and liabilities has been made.

4. As the Company's business activity falls within a double business segment, namely dealing in paint and installation & commission of

Audio Visional project, the disclosure requirements as per Ind-AS 108 “operating segments" are applicable.

5.The financial results and other financial information for the quarter ended 3lst December 2018 has not been subject to limited l’eleW

and has been presented based on the information compiled by the management after making necessary adjustments to proVIde a true

and fair view of the results in accordance with IND AS.

(5.The Earing Per Shares has been computed in accordance with Accounting Standard on Earing Per Shares (AS 20).

7.Previous period figures have been regrouped/reclassified wherever necessary to confirm with the current periods

8. The Company did not receive any investors complaints / queries during the quarter/ Nine Months ended December 31, 2018

By Order of th and

For IND-AGIV Com er¢e Limited

it Chouhan

rector
Place: Mumbal

IN:00081816
Date: 12/02/2019



SHAH AND BHOSALE

CHARTERED ACCOUNTANTS

7/8, lSt Floor, 102—A, Madhav Wadi, Naigaun X

Road, Dadar (C. R.) Mumbai 400014.

B. COM., F. C. A. Tel— 24156791/24156792

Limited Review Report

Review Report to Board of Directors

Ind-Agiv commerce Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ind-Agiv
commerce Limited (the “Company") for the quarter and Nine Months ended Dec 31“, 2018 (the

“Statement") attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with

SEBI Circular No. CIR/CFD/FAC/62/2016, dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) [prescribed under

Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016, dated July 5, 2016 is the responsibility of

the Company’s management and has been taken on record by the Board of Directors of the Company in

their meeting held on 12‘h Fe”, 2019. Our responsibility is to issue a report on the Statement based on our

reVIew.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2014, Review

of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards (IND AS) specified under Section 133

of the Companies Act, 2013, read with relevant rules issued there under and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular

No. CIR/CFD/FAC/62/2016, dated July 5, 2016, including the manner in which it is to be disclosed or that

it contains any material misstatement.

5. The accompanying IND-AS financial results and other financial information for the corresponding quarter
and Nine Months ended Dec 31, 2018, have not been subject to a limited review or audit and based on

the information compiled by Management and has been taken on record by the Board of Directors.

For Shah & Bhosale

Chartered Accountants

Wm- h (1 l4 1: (71(3) czar \Kk

M.S. Bhosale,
Partner

(Membership No 040228)

Date: 31/01/2019
Place: M umbai


