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November 20, 2018

The National Stock Exchange of India Ltd. BSE Limited
Corporate Communications Department Corporate Services Department
“Exchange Plaza”, 5th Floor, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East), Dalal Street Mumbai —400 001
Mumbai -400051

Scrip Symbol: RELIGARE Scrip Code: 532915

Subject: Outcome of Board Meeting of Religare Enterprises Limited (“the Company”)

Dear Sir(s),

We would like to inform you that the Board of Directors at their meeting held today i.e. November
20, 2018, (started at 11.00 am. and concluded at 6.15 p.m.) has inter-alia approved the following
matters:

1. Un-audited Standalone Financial Results of the Company (which have been subjected to
Limited Review by the Statutory Auditors) for the quarter ended September 30, 2018 in
terms of Regulation 33 read with Schedule Ill of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

A copy of the unaudited Financial Results along with Limited Review Report of the Statutory
Auditors of the Company, is enclosed herewith as Annexure — A;

2. Appointment of Dr. Ashwani Mehta, as Non-Executive Non-Independent Director, subject to
the approval of the Reserve Bank India (“RBI”). His appointment will be effective post
approval of the RBI. Further, Dr. Mehta is not related to any other Director on the Board of
Directors of the Company and is not debarred from accessing the capital market and/or
restrained from holding position of Director in any listed company by virtue of any SEBI
Order as per disclosure received from him.

A brief profile of Dr. Ashwani Fvlehta is enclosed herewith as Annexure - B

3. To file of application with the Securities and Exchange Board of India (“SEI3I”) for seeking
relaxation of condition under sub-regulation 6 of Regulation 31A of SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 in the matter of re
classification of Promoters and Promoters Group into the Public Shareholders category and
thereafter with the Stock Exchanges accordingly after taking into account the following
developments:

Since the Company has not paid dividendfor a period of two years on 25,000,000 0.01% Non-
Convertible Non-Cumulative Redeemable Preference Shares offace value of Rs. 10 each issued
to RHC Finance Private Limited, a promoter group company, on August 30,2016, RHC Finance
Private Limited has a voting right (10.33% in the total share capital in the Company i.e. equity
and preference share capital) on all the resolutions to be placed before the Company w.e.f
September 20, 2018. Hence, Promoters and Promoters Group have total voting rights of
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11.27% in the total share capital of the Company (0.94% by virtue of their equity shareholding
and 10.33% by virtue of their preference shareholding) as on date.

However, please note that the Company has not received any disclosures from Promoters
and Promoters Group under SEW (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 or any other )aw in this regard.

Yours truly,
For Her ar Enterprises Limited

Reena ya a
Compa y Secretary

Enclosure: a/a
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