
 

 

26 April, 2024 

 

The Secretary, 

BSE Limited, 

1st Floor, New Trading Ring,                      

Rotunda Building,  

Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai - 400 001 

 

Code No. 543993 

 

ISIN: INE372M01010 

 

Sub: Intimation of Outcome of Board Meeting in accordance with the SEBI (Listing Obligations and 

Disclosure Requirement) Regulation, 2015. 

 

 

Dear Sir/Madam, 

 

We wish to inform that in compliance with Regulation 30(6), 33(3)(a) & (d) read with Schedule III Part A Para 

A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended (“Listing Regulations”), the Board of Directors of ARCL Organics Limited (“Company”), in 

their Meeting held on Friday, April 26, 2024 has inter alia considered and approved the followings; 

i. The Audited Standalone and Consolidated Financial Results of the Company for the quarter and 

financial year ended on 31st March, 2024. The Financial results of the Company is enclosed herewith. 

 

ii. The Independent Auditors’ Report on Standalone and Consolidated Financial Results for the quarter 

and financial year ended on 31st March, 2024. The Independent Auditors Report of the Company is 

enclosed herewith. 

 

iii. The resignation of Mr. Ajay Kumar Mimani, Executive Director, DIN 01944889 w.e.f 26.04.2024 

which was duly approved on the same day itself. 

 

iv. The Memorandum of Understanding ('MOU') is entered into on the 26th day of April 2024 between 

“AdPlus Chemicals and Polymers Private Limited” and the “Company” for Phenol Sale-Purchase 

Agreement (“PSPA”) which is effective for the period of two years from the date of execution of this 

“MOU” or such extended period as may be agreed between the parties. 

 

v. Approval to hold the 32nd Annual General Meeting of the company for the financial year 2023 – 2024 

on Friday, the 21st day of June 2024 at 3:30 P.M. through Video Conferencing (“VC”)/ Other Audio-



 

 

Visual Means (““OAVM”). The notice for the AGM along with the Explanatory statement, Directors’ 

Report, Management Discussion & Analysis and Corporate Governance Report, Book closure dates and 

other ancillary issues pertinent to the AGM were approved by the Board of Directors. 

 

vi. The appointment of M/s. KSN & Co. as the Scrutinizer for E – Voting at the 32nd Annual General 

Meeting of the Company for the financial year ended on 31st March, 2024.  

 

vii. The remote e-voting period commences at 9:00 A.M. (IST) on Tuesday 18th June, 2024 and ends at 

5:00 P.M. (IST) on Thursday 20th June, 2024. 

 

viii. The book closure date for the purpose of 32nd Annual General Meeting for the financial year 2023 – 

2024 is from 14th June 2024 till 21st June 2024. 

 

ix. The approved reconstitution of the Board of Directors and of the Committees of the Board of Directors 

w.e.f 26.04.2024 are as follows: - 

1. Board of Directors 

 

SI. NO. Name of the Member Designation 

01. Suraj Ratan Mundhra Chairman – Managing Director – Executive 

Director 

02. Mukesh Mundhra Executive Director 

03. Rajesh Mundhra Executive Director 

04. Brij Mohan Mohta Non-Executive Independent Director 

05. Prateek Chaudhary Non-Executive Independent Director 

06. Stuti Pithisaria Non-Executive Independent Director 

 

2. Audit Committee 

 

SI. NO. Name of the Member Designation 

01. Suraj Ratan Mundhra Executive Director 

02. Brij Mohan Mohta Non-Executive Independent Director 

03. Prateek Chaudhary Non-Executive Independent Director 

04. Stuti Pithisaria Non-Executive Independent Director 

 

 



 

 

3. Nomination and Remuneration Committee 

 

SI. NO. 

 

Name of the Member Designation 

01. Brij Mohan Mohta Non-Executive Independent Director 

02. Prateek Chaudhary Non-Executive Independent Director 

03. Stuti Pithisaria Non-Executive Independent Director 

 

4. Stakeholders Relationship Committee 

 

SI. NO. Name of the Member Designation 

01. Brij Mohan Mohta Non-Executive Independent Director 

02. Prateek Chaudhary Non-Executive Independent Director 

03. Stuti Pithisaria Non-Executive Independent Director 

 

5. Corporate Social Responsibility Committee 

 

SI. NO. Name of the Member Designation 

01. Brij Mohan Mohta Non-Executive Independent Director 

02. Prateek Chaudhary Non-Executive Independent Director 

03. Stuti Pithisaria Non-Executive Independent Director 

 

The Meeting of the Board of Directors of the Company commenced at 11:30 A.M. (IST) and concluded at 

02:30 P.M. (IST). 

 

This is for your information and further dissemination. 

 

Thanking you, 

 

Yours Sincerely, 

For ARCL ORGANICS LIMITED. 

 

 

 

 

 

 

(Subhankar Paul) 

Company Secretary and Compliance Officer 

Membership No. A63772 

SUBHANK
AR PAUL

Digitally signed by 
SUBHANKAR PAUL 
Date: 2024.04.26 
14:36:24 +05'30'



ARCL ORGANICS LTD
Balance Sheet as at 31st Mdch 2024

{ in Lakhs

STANDALONE

Parliculars
3lsl lrdr.h 2024

As at
31sl I\'lareh 2023

ASSII S

Non-aufieril asscls

Property, Plant ancl E(luipment

Right oi Llse

lrinnrr idlAsrls
(r) ln\( slnx nl\
(il) (llln'r linaoL inj As.ols

61q).93

27.7f

r26.5!

70.8;

4528.0:

17.2(

r25.0:

67.4:

I r)l.rl Nr)n - ( rrilfit .\s\,,1s 64 t t.l 4i3

Crrr{nt assels

Inventories

(r) 1 rade re.er!rblcs
(ii) Cash and cash equivalents
(iii) Other Bank Balances

(iv) Loans

(v) Other Findn.i.rl Assets

:urrent Tax Assets

)thercurrent assets

221t.6(

.0r

34 I4.8i

332.39

70-t.6(

282.82

36.2?.

.00

1438.80

1255.3t

.0(

319r.3!

1.43.3i

690.33

188.6!l

7.3t

.0c

7068.94
'otal Cuncrt Assr{s 8418.3: 6545.4t

fotal A6set6 r4836.5: 71283.7

llLS

Equity
Equity Shile capital

Other Equity
Total equity

LIABILITIES
Nonryent liabilities
Financial Liabiliti6

(i) Bonowings
(ia) I€e Liabilitis
(ii) Other financial liabilitiG

Provisioro

Deferred Tax Liabiliti6 (Net)

800.0(

5628.4(

800.0(

4562.9{

6428.4{ 5362.9(

Tn4.4(
9.4t

.0(

279.01

332.2t.

7034.2:

9.2:

.0(

240.8(

332.55

f otal non-cuilent liabilities 2335.21 1516.8(

Cment liabilities
Financial Liabilitis
(i) Borrowings

(ia) kase Liabilities
(ii) Trade payabls

Cutstanding dues to Micro and Small
gnterprises

Sutstandingduesto parties otherthan Micro
and Small enterprises

(iii) Other fi@cial liabilitis
Provisioro

)ther current Iiabilitis
lurrent Tax Liability Net

1112.58
-19.24

.00

.00

4201.9

224.78

188.81

67.67

257.87

978.6t

9.7t

.0c

.00

T42.74

749.92

8.47
208.13

726.37

f otal Cunent Liabilities fi72.81 4303.3i

Iolal liabilities 8408.1:

total tquity & Liabilities 14836.5: 11283.1i

Significant accounting policid
Additional notes to financial statements

Ihe above balance shet should t€ read in
ioniLrnalion u,ilh lhe aa.ornpanyinq noles

ln ternrs of our report oi even daLe

ForLBJha&Co
lhartered Ac@utmts

Iim r€gistration no. 301088E)

)arher Rflje Singh

Membership no.305423)

,lace: Kolkata

loter f{/040014

For and on behalf of the Board
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Suraj Ratan i,lundhra

Managing Director

DtN-00681223

Dlreclor

DrN-00658602

subhanxat Paul
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Particulars

. Cash Flow from Operating Activities

Net profit before tax as per Statement of Profit and toss

Adjustments lor :

Depreciation on Tangible Assets

lnterest lncome

lnterest Erpen5e

Acturia Gain /los5 transfeed to OCI

Operating Prof;t EeIore Working Capita, Changes

lncrease / (Decrease) ih Trade Payables

lncrease / (Decrease) in OtherCurrent Liabilities

Increase / (Decrease) in ShortTerm Provisions

lncreasp / (Decrease) in long Term Provi5:ons

lncrease / (oecrease) in Other Current financial Liabilities

lncrease / (Decrease) in Other Non Current financial Liabilities

(lhcrease) / Decrease in Other Bank balances

(lncrease) / Decrease in Trade receivables

(lncrease) / Decrease in lnventories

(lncrease) / Decrease in Loans and Advances

(lncrease) / Decrease in OtherCurrent Assets

(lncrease) / Decrease in OtherCurrent Financial Assets

(lncrease) / Decrease in Other Non Currentfinancial Assets

(lncrease) / Decrease in LongTerm Loans & Advances

Cash gen€Eted from operatlons

Taxes paid (Net ofrefunds)

Net cash GeneEted/(used) fDm opeEtlng adivities (Al

Cash Flow from tnvestlnS Actlvltier

Purchase of fixed assets

Disposal of Fixed Assets

lnvestments in Subsidiaries

lnterest Received

ilet cash from investing activities (Bl

Cash flow From Financing Actlvltles

Proceeds from short - term borrowings

Prcceeds/(Repayment) from long - term borrowings

lnterert Paid

N€t cash used ror tinanclng activitles (C I

Net lncreas€/(decrease in cash and cash equivalents (A+B+C)

Cash and Cash equivalent at the beginning ofthe year

Cash and Cash equivalent atthe end ofthe year

Changes in Cash and Cash Equivalents - lncreas/(Derease)

STANDALONE

For the year ended

As at 31st Mar(h 2024

for the year ended

31st Mar(h,2023

429.73

-7 5.46

321.99

-4.66

617.0a

266.66

42.71

17 1..34

680.06

3 98.10

1

1459.A4

-140.4s

100.34

-21.78

14.a6

.00

-77.32

-223.A2

-956.27

-94.73

-549.74

-24.92

-3.44

252.48

94.08

7.29

11.64

14.90

-200.00

37.86

-35.89

-35.20

-133.40

148.44

.02

-32.80

2058.25 2a) a 16

722.431

-2104.59

-1.56

1663.80

-2277.63

-q4

42.77

2200.58

150.00

1663.80 2050.58

743.4a

740.4t

-327.9a

-2030.7C

-104.52

535-a8

-171.34

-2175.8(

555.92 260.02

555.92 260.02

189.0!

r43.3i

332.3S

-189.0!

134.80

8.56

743.37

-134.80

This is the Cash Flow Statement referred to in our report ofeven date.

ARCL ORGANICS LTD
Cash Flow Statement for the year ended 31st March 2024

Suraj Ratan
Managing I

DIN-

?in

ForLBJha&Co
Chartered Accountants

(Fim registration no. 301088E)

Panner Ranju Singh

(Membership no. 305423)

Place: Kolkata

Drrc:6.i0111014
Navneet Bagri

Chicf Financial Oillcer

CONSOLIDATED

tor the year ended

As at 31st Mar(h 2024

Forthe year ended

31st Mar(h,2023

429.!3

-54.74

219.O1

-4 66

1465.04

588.84

266.66

-40.68

2.87

1669.82

400.15

1518.14

-7t2.40

100.34

14 .86

-o0

-71.32

-956.2:l

-94.18

-1009.75

-24.92

-3.44

944.18

-114.94

7.29

!7.64

!4.90

-200.00

37.86

-4A.24

-35.20

-138.92

r92.77

.o2

-32.80

2053.8E

-772.24

2069.9

-2LO4.59

-1.56

54.70

128t.6C

2277.63

-.94

40.58

2770.53

,oo oo

L2A 1.6C

.00

.00

.00

.00

.00

2510.53

.00

.00

.00

.00

.00

.00

743.43

740.48

-279.O7

-2051.45

-LO4.52

674.74

-171.31

-2771.aA

664.44 398.87

664.84 398.87

-105.01

909.52

804.50

105.01

731.51

178.00

909.52

-731.51
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INDEPENDENT AUDITOR'S Rf, PORT
TO THE BOARD OF DIRECTORS OF
ARCL ORGANICS LIMITED

Report on the Autlit of the Stantlalone Financial Results

Opinion

l. We have audited the accompanying statement of standalone financial results (tlre "Statement")
of ARCL ORGANICS LIMITED ("the Company") for the quarter and year ended March 31,
2024 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the profit and other comprehensive income and other financial
information for the quarter and year ended March 31,2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

4. We refer to Note No. 6 which states that the financial results for the Quarter ended March 2023
as considered in the statement, was not subject to Limited Review.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

5. These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Urrcctors oro rcspouslblc tor thc prcparatron of thcs,: trnancral [,]sults that grvc a truo mrd lnrr
view of the profit and other comprehensive income and other financial infbrmation in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'lnterim Irinancial Repurling' prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally

F2l2, GILIANDER HOUSE
B, NETAJT SUBHAS ROAD

KOLKATA.TOO OO1

TEL : +91-33-2242 5858/4277
FAX : +91-33-2242 0650
E-mail : lbjha@lbjha.com
Website : www.lbjha.com

AISO AT : FI-AT NO' 23, lST FI-OOR. BLOCK NO' 4, SHANKAR 

^4ARKE[, 

CONMUGHT PIACE, NEW DEI-Hl-ll0 001 o Tel : +91-011-2140 0396 o E-mail : lbjh4det@tbjha.com
7028, I AEROCITY, ANDHERI KURI-A ROAD, MUMBA|4()() 072 o TEI: +91-022-6666-52g51666il52g0 o E-mail : lbjhabom@lbjha.cort



LBlfuoco
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records.
rclevartt to tlre preparalion arrd plcrscnt:rlion of the starrdalorre I'inanc,ial results 1hal. givc a true:

arrd fair view and are 1i"ee liorn nratcrial misstaternent, whether due to fraud or error.

ln preparing the standalone tlnancial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going colrcern basis of accounting unless the Board of Direclors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identi& and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concenr. Il rve cc'rnclLrcle that a nraterial uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modif, our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a goirrg concern.

6.

7.

. Evaluate the overall presentation, structure and content of the standalone
including the disclosures, and whether the financial results represent

financial results,
the underlying

-tN
"!i,

Jpt{g
(w
rv'^\--Vrc'

transactions and events in a manner that achieves fair presentation.
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10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

1 l. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independerrce, and to comrnunicate with thern all
relationships and other matters that may reasonably be thought to bear on olrr independence,
and where applicable, related safeguards.

Other Matters

12. The comparative financial results of the Company for the year ended March 31,2023 have
been audited by the previous auditors who have expressed an unmodified opinion vide their
Report dated May 75,2023.

13. The Financial Results include the results for the quarter ended March 31,2024 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co.
Chartered Accountants

Firm Registration No.: 301088E

Ra,-l;','/
Place: Kolkata
Date:26.04.2024

(Ranjan Singh)
Partner

Membership No.: 305423
UDIN : 243 0 5 42381<EHTT 487 4
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TEL : +91-33-2242 5858/4277
FA.X : +91-33-2242 0650
E-mail : lbjha@lbjha.com
Website : www.lbjha.com

INDEPENDENT AUDITOR'S REPORT
TO THB BOARD OF DIRECTORS OF
ARCL ORGANICS LIMITED

Itt'ptrl ()n llrc Aurlil <;f' (lons.rtri11:i1t,ii l:inarrcial l{csulls

Opinion

l. We have audited the acconrpanying statement of consolidated finarrcial results of ARCL
ORGANICS LIMITED ("'Holding Company") and its subsidiaries (Holding Company and
its subsidiaries together referred to as "the Group") for the quarter and year ended March 31,
2024, (*the statement")attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of reports of other auditors on separate audited financial
statements and financial information of the subsidiaries, the statement:

(i) includes the annual financial results ofthe following entities:

I Allied Maritime & Infra Engineering Private Ltd Subsidiary

2 ARCL Petrochemicals Limited Subsidiary

3 Ocilim Advisory Services Private Ltd. Subsidiary

4 Wide Range Merchants Private Ltd. Subsidiary

5 Nocnex Chemicals Private Ltd. Subsidiary

6 Yocnex Chemicals Private Ltd. Subsidiary

7 Suksess Chemicals Private Ltd. Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the Profit and other
comprehensive Income and other financial information of the Group for the quarter and
year ended March 31,2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Cornpanies Act,20l3 ("Act"). Our responsibilities underthose Standards
arc fi"rnher describecl in the Auditor's Responsibilities for the Auclit olthc Consolidated Financial
Results section of our repoft. We are independent of the Group in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of India together with the ethical
requirements that are relevant to orrr arrdit of the financial statements under the provisions of
the Companies Act,20l3 and the Rules thereunder, and we have fLrlfilled our other ethical
responsibilities in accordance u,ith these requirements and the Code of Ethics. Wc bclicvc
that the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

4. We refer to Note No. 6 which states that the financial results for the Quarler ended March 2023
as considered in the statement, was not subject to Limited Review.

Our opinion is rrot modified in respect of this matter

lloard ol'l)ilcclors' llt:sponsihililies firr tlrc C-.onsolitlaled Fin;lncial Rcsrrlts
5. 'l'hcse C'onsolidtrlcd llnancial rcsrrlls have bccrr prcparod on the basis of the consolidalcd

aunual financial statements. The tlolding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and fair
view ol'the loss and other comprehensive loss and other financial information of the Group in
accordancewiththe Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 'l.he

respective Board of Directors of the cornpanies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; rnaking judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose

of preparation of the consolidated financial results by the Directors of the Holding Company, as

aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

7. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expecled/C.
to influence the economic decisions of users taken on the basis of these consolidated financia{/{{f
results. ilE

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those

'?
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissiotrs,

nrisrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circr"rmstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on u,hetlrer the company has adeqrrale

internal firrancial controls with reference to finarrcial staternents in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures rnade by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the

Group to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results,

including the disclosures, and whether the consolidated financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the

audit of financial information of such entities included in the consolidated financial results

of which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain

responsible for the direction, supervision and performance of the audits carried out by them.

We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identifu during our
audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that rnay reasorrably bc thouglrt tu bear otl our iudependence,

and where applrcable, related sateguards.

11. We also performed procedures in accordance with the circular issued by the SEBI
Regulation 33(8) of the Listing Regulations. as amended" to the extent applicable.

()therMatters

I2. Thc Con:olidatcd Finoncial Rcsr"rlts includo tho nuditod Finnncinl P.ecultr of reven nrrhnidi:rrien,

whose Financial Statements ref'lect Group's share of total assets of Rs. 1030.93 lakhs as at

March 31,2024, Group's share of total revenue of Rs.48.29 lakhs and Rs. 186.85 lakhs and

Group's share of total net profiV(loss) after tax of Rs. (4.22 lakhs) and Rs. 59.83 lakhs, total
comprehensive income/(loss) of Pts. (4.22lakhs) and Rs. 59.83 lakhs for the quarter ended and
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for the year ended March 31,2024 respectively, and Cash flows (net) of Rs. (186.16 lakhs) for
the year ended March 31,2024 as considered in the consolidated Financial Results, which
have been audited by their respective independent auditors. The independent auditors' repofts
on financial statements of these entities have been furnished to us and our opinion on the

consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the repoft of such auditors and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and

the financial information certified by the Board of Directors.

The comparative financial results of the Company for the year ended March 31,2023 have
been audited by the previous auditors who have expressed an unmodified opinion vide their
Report dated May 15,2023.

The Financial Results include the results for the quarter ended March 31,2024 being the

balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co.
Chartered Accountants

Firm Registration No: 301088E

Q.r"J,,#

13.

14.

Place: Kolkata
Date:26.04.2024

(Ranjan Singh)
Partner

Membership No. 305423
UDIN:243 05423 BKEHTU I 600
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