
 
 
 
Ref: IIL/SE/2024/0502/1 
Dated: February 05, 2024 
 
The Manager 
Listing Compliance Department  
BSE Limited  
(Through BSE Listing Centre) 
 
Scrip Code: 532851 

Listing Compliance Department 
National Stock Exchange of India Limited  
(Through NEAPS) 
 
Symbol: INSECTICID 

 
Dear Sir/Madam, 
 
Re: Outcome of the Board Meeting 
 
This has reference to our letter no. IIL/SE/2023/2912/1 dated December 29, 2023 
 
The Board of Directors at the meeting held today, i.e February 05, 2024 inter alia considered and 
approved the following:  
 
1. Considered and approved the Unaudited Standalone and Consolidated Financial Results of 

the Company for the third quarter and nine months ended December 31, 2023 along with 
Limited Review Report of M/s S S Kothari Mehta & Company and M/s Devesh Parekh & 
Co., Joint Statutory Auditors of the Company on the Financial Statements. The Financial 
Results were reviewed and recommended by the Audit Committee. Accordingly, we 
enclosed the following: 

 
 Un-audited Standalone and Consolidated Financial Statements of the Company for the 

third quarter and nine months ended December 31, 2023. 

 Limited Review Report of the Statutory Auditors on the Unaudited Standalone and 
Consolidated Financial Results for the third quarter and nine months ended December 31, 
2024. 

This above said results is also available on the website of the Company at 
https://www.insecticidesindia.com/investors-desk/ 

 
 
 



2. Appointment of Director(s):  
 
a) Appointment of Mr. Shyam Lal Bansal (DIN: 02910086) as an Additional Independent 

Director w.e.f. February 05, 2024 for a period of five years, not liable to retire by 
rotation, subject to approval of the shareholders.  
 

b) Appointment of Mr. Supratim Bandyopadhyay (DIN: 03558215) as an Additional 
Independent Director w.e.f. February 05, 2024 for a period of five years, not liable to 
retire by rotation, subject to approval of the shareholders.  
 
The requisite details of appointment(s) are given under Annexure - A enclosed to this 
letter. 
 

We hereby confirm that Mr. Shyam Lal Bansal (DIN: 02910086) and Mr. Supratim 
Bandyopadhyay (DIN: 03558215) are not debarred from holding the office of director by 
virtue of any SEBI order or any other such authority” 

 
 

3. Retirement of Director 
 

The Board took note of Mr. S. Jayaraman's retirement, which will take effect on February 
08, 2024, marking the completion of his second term. S. Jayaraman served as an 
independent director for consecutive two term, his present term of five years spanning 
from February 09, 2019 to February 08, 2024. 
 

The Board meeting commenced at 03:00 PM and concluded at 04:45 PM 
 

You are requested to kindly take on records. 
 
Thanking You, 
For Insecticides India Limited 

 
 
 
Sandeep Kumar 
(Company Secretary & CCO) 
 
Encl: As above 
 

  

Sandee
p Kumar

Digitally signed by 
Sandeep Kumar 
Date: 2024.02.05 
16:42:02 +05'30'
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(2) Deferred Tax 
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Other comprehensive income 
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Earnings per share (of ¥ 10 each): 
(a) Basic 
(b) Diluted 
(Note: EPS for respective quarters are not annualized) 

Notes: 

1 

Place: 

Date: February 05, 2024 

The above Unaudited Standalone Financial Results have been published in accordance with Regulation 33 of the Securitics and Exchange Board of India (Listing Obligations| 
and Disclosure Requirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Commitiee and approved by the Board of 
Directors at their meeting held on February 05, 2024. The Statutory Auditors have carried out a limited review of financial resulis. The Limited Review Report and Quarterly| 
Financial Results are available on the Stock Exchange website at www bseindia.com, wwiw.nseindia. com and on the Company's website wwiw.insecticidesindia com. 

‘The above Standalone Unaudited Financial Results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Compenics Act, 2013 ("the Act"), as applicable and guidelines issucd by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto. 
Tthmplyisinlh!Mudmdmfiwhflflwybnmwfl'wmd 
Technical & Formulation. 

TMComp-vallymndMlyflfidwflhlfil‘h‘b-mhllycwhddfihd&iqmclmnwm&ummml 

During the period ended June 30, 2023 the the wholly-owned subsidiary was incorporated on May 01, 2023 namely "IIL Overseas DMCC" (Dubsi) by the Company. The 
wholly-owned subsidiary shall carry on the business of trading of Insecticides, Agricultural & Veterinary Pesticides Products. 

Previous period figures have been re-grouped and/ or re-arranged wherever necessary to make their classification comparable with the current period. 

Delhi 



S S KOTHARI MEHTA DEVESH PAREKH & CO. 

& COMPANY 
Chartered Accountants Chartered Accountants 

Plot No. 68, Okhla Industrial Area, Phase-I1l 675, Aggarwal Cyber Plaza-2, 

New Delhi-110020 Netaji Subhash Place, Pitampura, Delhi-110034 

Independent Auditor’s Review Report on the Standalone Unaudited Quarterly and Year to Date 

Financial Results of the Insecticides (India) Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Insecticides (India) Limited 

New Delhi 

Review Report on the Standalone Unaudited Financial Results 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Insecticides 

(India) Limited (‘‘the Company”) for the quarter ended December 31, 2023 and for the period from April 

01, 2023 to December 31, 2023 (“the Statement”), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. This statement is the responsibility of the Company’s management and has been approved by the Board of 

Directors. The preparation of the statement is in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards 34, “Interim Financial Reporting™, prescribed under 

section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity™ issued 

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and, accordingly. we 

do not express an audit opinion. 



S S KOTHARI MEHTA DEVESH PAREKH & CO. 

& COMPANY 
Chartered Accountants 

Plot No. 68, Okhla Industrial Area, Phase-11I 
New Delhi -110020 

Chartered Accountants 
675, Aggarwal Cyber Plaza-2, 

Netaji Subhash Place, Pitampura, Delhi-110034 

4. Based on our review conducted as above, nothing has come to our attention that causes us to belicve that 

the accompanying statement of standalone unaudited financial results prepared in accordance with the 

applicable Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013, 

read with relevant rules issued thereunder, and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and. Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Devesh Parekh & Co. 
For S S Kothari Mehta & Co. 

Chartered Accountants 
Chartered Accountants 

Firm’s registration number: 000756N 

\Q }&V % ' %s)&,m 

Devesh Parekh 
Partner 
Membership number: 092160 

UDIN: 24092160BKDFQW2342 

Vijay Kumar 

Partner 
Membership number: 092671 

UDIN: 24092671BKFBNB7658 

Place: New Delhi i Place: Delhi 

Date: 5" February, 2024 
Date: 5" February, 2024
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Place: 
{Dute: February 05, 2024 

The above Unaudited Consolidated Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
Disclosure Requirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at theis 
meeting held on February 05, 2024. The Statutory Auditors have carried out a limited review of financial results. The Limited. Review Report and Quanterly Financial Results 
available on the Stock Exchange website at www.bseindia com, www.nseindia.com and on the Company's website www.insecticidesindia com. 

The above Consolidated Unaudited Financial Results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 ("the| 
Act”), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 and subscquent amendments thereto. 

‘The Group is in the business of manufucturing and distribution of Agro-Chemicals and accordingly has one business scgment viz "Agro-Chemicals® comprising of Technical &| 
Formulation. 

‘The Company's wholly owned subsidiary I1L Biologicals Limited has successfully completed the rights issu of Equity Shares of INR 82.00 Lakhs on 25th September 2023. 

During the period ended June 30, 2023 the the wholly-owned subsidiary was incorporaed on May 01, 2023 namely "TIL Overseas DMCC® (Dubai) by the Group. The wholly-owned 
subsidiary shall casry on the business of trading of Insecticides, Agricultural & Veterinary Pesticides Products. 

Previous period figures have been re-grouped and! of re-arranged wherever necessary to make their classification comparable with the current period. 

Dethi 



S S KOTHARI MEHTA DEVESH PAREKH & CO. 

& COMPANY 
Chartered Accountants Chartered Accountants 
Plot No. 68, Okhla Industrial Area, Phase-11l 675, Aggarwal Cyber Plaza-2, 
New Delhi -110020 Netaji Subhash Place, Pitampura, Delhi-110034 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

Insecticides (India) Limited 
New Delhi 

Review Report on the Unaudited Consolidated Financial Results 

1. We have reviewed the accompanying statement of Unaudited consolidated financial results of Insecticides 

(India) Limited (“Parent’s or Company”), its subsidiaries and its jointly controlled entity for the quarter ended 

December 31, 2023 and year to date results for the period from April 01, 2023 to December 31, 2023 (the 

“Statement”) attached herewith, being submitted by the Parent’s pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement, which s the responsibility of the Parent’s management and approved by the Parent’s Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards 34, “Interim Financial Reporting” (‘Ind AS 34°), prescribed under section 133 

of the Companies Act, 2013 read with the relevant rules thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of parent’s personnel responsible for financial and accounting matters. and 

applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with the Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly. we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Statement includes the financial results of the following entities: 

Subsidiary 

1IL Biologicals Limited 

IIL Overseas DMCC (Dubai) 

Joint Venture 
OAT & IIL India Laboratories Private Limited 



S S KOTHARI MEHTA DEVESH PAREKH & €O, 

& COMPANY 
Chartered Accountants Charteyed Accauntanty 

Plot No. 68, Okhla Industrial Area, Phasc-111 071, Agganrwal Cybor Plaziv 2, 

NewDelhi-110020 Netaft Subhash Place, Pitampura, Delhi 110034 ‘ 

5. Based on our review conducted and procedures performed as stated in pavagraph 3 ahove and hased on the 

consideration of the other matters referred (o in paragraph 6 below, notliing, hus cone 1o onr attention thit 

causes us o believe that the accompanying Statement, prepared in nccordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required (o be discloned in terms of Reyulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as smended, meludimg 

the manner in which it is to be disclosed, or that it contains any material misstaicment. 

6. Other Matters: 

a) The accompanying unaudited consolidated financial results includes the unaudited financial result of one 

subsidiary, which reflect total revenue of Rs. Nil and Rs Nil, total net profit/ (Loss) after tax of Rs. (-) 1.83 

Lacs and Rs. (-) 31.04 Lacs and total comprehensive income of Rs. (-) 182 Lics and Rs, () 31.04 Lacs for 

the quarter ended December 31, 2023 and for the period from April 01, 2023 10 December 31, 2023 

respectively, which have been reviewed by one of the joint auditor individually. 

b) In respect of one foreign subsidiary incorporated during the period ended Dee 31,2023, which has not 

commenced its operation. Therefore the accompanying statement does not include financial results of this 

entity. 

¢) The accompanying unaudited consolidated financial results also include the Group's share of net prolitalier 

tax of Rs 4.92 Lacs and Rs. 36.34 Lacs and total comprehensive income of Rs. 4.74 Lacs and Rs. 35.82 Lacs 

for the quarter ended December 31, 2023 and for the period from April 01, 2023 to December 31, 2023 

respectively as considered in the unaudited consolidated financial results, in respect ol one joint ventures, 

based on their financial results which have not becn reviewed by us. These unaudited consolidated financial 

results have been furnished to us by the Board of directors. Our conclusion on the Statement, in so far 

relates to the amounts and disclosures included in respect of this subsidiary & joint venture is based solely on 

such unreviewed/unaudited consolidated financial results. According o the information and explanations 

given to us by the Management, these financial results are not material to the parent. 

as it 

Our conclusion on the statement is not modified in respect of the above matters. 

For Devesh Parckh & Co. 

Chartered Accountants 

Firm's registration number: 01 

S\ez v 2X 

For S S Kothari Mehta & Co. 
Chartered Accountants 
Firm’s registration numbgf 

\Q ] 
Vijay lfi: ‘@& Devesh Parckh 

Partner q"’_"_fi"y‘ Partner 

Membership number: 092671 Membership number: 092161 

UDIN: 24092671BKFBNC6428 UDIN: 24092160BKDFQV! 

Place: New Delhi 
Place: Delhi 

oo 
Date: 5" February, 2024 

Date: 5" February, 2024



 
 

Annexure - A 
 

Details of appointment as required under Regulation 30(6) read with Para A (7) of Part A 
of Schedule II to the SEBI Listing Regulations and SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015 
 

S.No. Particulars Description 
1.  Name and DIN 

 
Mr. Shyam Lal Bansal 
 
DIN: 02910086 

2.  Reason for change viz. 
appointment,  resignation, 
removal, death or 
otherwise; 

Appointment 

3.  Date of 
appointment/cessation (as 
applicable) 

February 05, 2024 

4.  Term of appointment For the period of 5 year, not liable to retire by rotation 
 

5.  Brief profile (in case of 
appointment); 

Mr. Shyam Lal Bansal is a seasoned and accomplished 
banker with a distinguished career spanning more than 
four decades during which he handled a wide range of 
subjects pertaining to commercial banks in various high 
level capacities culminating as the Chairman & 
Managing Director of Oriental Bank of Commerce. 
  
Mr. Bansal is an alumni of Shri Ram College of 
Commerce, a Masters in Commerce and is a certified 
associate of the Indian Institute of Bankers. He started his 
career as a probationary officer in Union Bank of India 
and went on to have an illustrious professional innings 
spanning over 39 years in Banking Industry with Union 
Bank of India and Oriental Bank of Commerce. During 
his banking carrier with Union Bank, he headed various 
branches, regions and Zones and promoted to the position 
of General Manager in 2007. In April 2010 he took over 
as Executive Director of United Bank of India and in 
March 2012 he took over as Chairman and Managing 
Director of Oriental Bank of Commerce. He earlier held 



Directorships at Canara HSBC Oriental Bank of 
Commerce Life Insurance Co Ltd and Oriental Insurance 
Co Ltd.   

6.  Disclosure  of  
relationships  between  
directors  (in  case  of  
appointment  of  a 
director). 

Mr. Shyam Lal Bansal is not related to any of the 
Director or KMP of the Company 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
S.No. Particulars Description 

1.  Name and DIN 
 

Mr. Supratim Bandyopadhyay 
 
DIN: 03558215 
 

2.  Reason for change viz. 
appointment,  resignation, 
removal, death or 
otherwise; 

Appointment 

3.  Date of 
appointment/cessation (as 
applicable) 

February 05, 2024 

4.  Term of appointment For the period of 5 year, liable to retire by rotation 
 

5.  Brief profile (in case of 
appointment); 

Mr Supratim Bandyopadhyay, a Member of the Institute 
of Chartered Accountant, has vast experience in the field 
of Insurance, Finance, Investments and Debt operations. 
He is currently Chairman of a Consultative Committee on 
Investment for Insurance Companies, Board member of 
Aditya Birla Sunlife AMC and Canara HSBC Life 
Insurance Co Ltd.  
 
Mr. Bandyopadhyay earlier served as Chairman of 
Pension Fund Regulatory and Development Authority 
(PFRDA) for a period of three years from January 2020 
to January 2023 and prior to this he was the Whole Time 
Member (Finance) of PFRDA for two years. During his 
tenure with PFRDA, the AUM of PFRDA increased 
almost 4 folds to ₹9 trillion. He held the position of 
Managing Director & Chief Executive Officer at LIC 
Pension Fund managing entire operations of LIC Pension 
Fund from April 14- Jan 18. Before LIC Pension Fund, 
he also served Life Insurance Corporation of India (LIC), 
the largest Insurance Company of India for a period of 
more than three and half decades. During his tenure at 
LIC, he worked in various capacities heading two large 
divisions apart from being Chief (Investment)& 
Executive Director (Investment). 



 
6.  Disclosure  of  

relationships  between  
directors  (in  case  of  
appointment  of  a 
director). 

Mr. Supratim Bandyopadhyay is not related to any of the 
Director or KMP of the Company 
 

 


